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ELECTRIC ROADS UNDER UNFAVORABLE 
CONDITIONS. 

The opinion has often been expressed that the street 

railways and interurban lines throughout the country are 

now running somewhat the same course that the steam 


railroads did thirty years or so ago, at the time when 
what might be called speculative railroad building was_ 
very great and securities were issued rather with a view | 


to the amount the market would take than with any 
limitation to the amount actually required for conserva- 
tive construction. This kind of financing resulted in a 
long period of foreclosure and reorganization, and the 
student of street railway and interurban conditions at 
the present time sees strong indications of the same 
tendency. It is barely ten years since there has been 
such a thing as an interurban electric railway security in 
existence, and since about 1895, when the local electric 
roads which began to radiate out from the small cities 
and towns were linked together to form interurban lines, 
so little time has elapsed that the investor cannot tell 
with any degree of certainty what the ultimate prospects 
of an interurban railway enterprise are. But he can see 
that gross earnings are large and constantly increasing; 
he can understand the strategic values of franchises in 
the highways and city streets, and he is willing to ab- 
sorb large amounts of stock and bonds on the strength of 
these somewhat intangible assets. 

Electric properties have, beyond all question, suffered 
greatly from the strong desire of their promoters to make 
their securities sell as high as possible and as quickly as 
possible. The best argument to effect this lay in net 
earnings, and have not net earnings in some cases been 
kept high at the cost of maintaining the property? This 


| would be an extremely easy thing to do for a few years, be- 
cause, after an electric line, just like a steam line, is once 
| adjusted to its surroundings and put in running order, it 
will go for some time without much attention; but when 
a company is paying out all its available surplus in the 
form of dividends to make new stock profitable, and is 
issuing new stock for extensions—at a very liberal rate 
—as fast as it can be absorbed, it has not much reserve 
to meet the period. when a considerable amount of sim- 
ultaneous maintenance work is bound to fall due. 

These are intended merely as general observations, but 
it is evident that electric railways, like steam railroads, 
must be prepared to encounter at times a temporary 
shrinkage in revenues, and then comes the test of 
their stability. It was announced about two months 
ago that the Massachusetts Electric Companies, which 
is the chief holding corporation of the street rail- 
ways of that State, had passed its dividend. This 
company works 854 miles of street railways in 
Massachusetts, in 22 cities and 66 towns, and accord- 
ing to a recent report is earning about 64 millions 
per year. It has for some time been paying 4 per cent 
_annually on its preferred stock, but was compelled to 
| pass the semi-annual dividend of 2 per cent due in Janu- 
ary 1905. The Massachusetts Electric Companies repre- 
sents a strong and active type of proprietary company 
These run through prosperous 
cities and through country in which the towns are close 
together and there is much travel; and, beyond all these 

things in point of significance, the company comes under 
the purview of the Massachusetts Railroad Commission, 
_which limits new issues of securities on the roads con- 
trolled according to its “replacement value” plan. The 
' sag in the company’s net earnings has followed mainly 
as the result of the exceptional weather conditions ex. 
| Perienced last year. That the results in its case, how- 
| ever, should have been so marked is of far greater signifi- 
cance than would be the case with properties less strongly 
intrenched and financed in aless conservative way. For 
example, according to “Poor’s Manual,” the average 
funded capitalization of the 24,561 miles of street rail. 
ways in the United States in the year 1903 was $116,695, 
while the average capitalization in the State of Massa- 
chusetts that same year was only $39,289;.in spite of tle 
| fact that building a railway in city streets (where, by the 
way, it is usually double track,) costs far more than the 
rather casually constructed highway lines, which form a 
good deal larger proportion of the total electric lines 
| throughout the country at large than they do in Massa- 
chusetts. 

Another case of recent interest is the failure of a 

|large part of the mileage of the so-called Appleyard 





| operating trolley lines. 
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system of electric interurban roads in Southwestern Ohio 
to meet their indebtedness. Three of these lines went 
into the hands of receivers last month, the immediate 
eause of the collapse being the involvement of their pro- 
moter in the Buffalo bank failures. The Appleyard Ohio 
railways, opened May 1 1903, included a line from Bellaire 
across the Ohio River and slightly south of Wheeling, 
W. Va., to Zanesville, and a line from Columbus through 
Springfield, with branches to Bellefontaine, Troy and 
Mount Sterling. The territory reached by these lines 
was greatly increased by their connections, and numerous 
extensions were proposed. The Appleyard failure oc- 
curred under a set of conditions quite different from those 
in Massachusetts, but very typical of much of the street 
interurban mileage in the country. Large cities and 
towns are comparatively scarce along the route, which is 
an indication that the lines cost less to build and also 
bring in less in the way of gross earnings. As regards 
supervision of stock and bond issues, the Ohio Commis- 
sion is wholly innocent of any such powers. The average 
capitalization of the electric lines in Ohio in 1903 was 
$77,032 per mile, and the capitalization of the Appleyard 
lines, which was under $61,000 per mile prior to the) 
1904 reorganization, had been considered conservative in 
comparison with that of some other groups of roads in 
the same section. 


increases in the traffic of which, under electrical opera. 
tion in 1904 as compared with steam operation in 1896, 
are shown in the following table. 


1896. 1904. 
Motive power. Steam. Electricity, 
OPCTRTIRG BOND ..cccccccccecccccccccccecccceocceccs 58°1% 41°2% 
Passemgers Carried.................0cce.--ccccccese 185,188,000 286,634,000 
RD Bc ccctnccsccecccccccccesescess silateiciaiiag 43,241,000 61,743,000 
Receipts per car mile ................cecccseeceece 21-60. 22-950. 
Opera ing expenses—Total per car mile........ 13°26 9-50. 
do do Total per passenger...... 2-926. 2-040. 


It is only fair to say that traffic results in New York 
do not afford a good basis of comparison with the opera- 
tion of an ordinary railroad. The congestion of travel 
on the New York elevated lines has been so great that 
the capacity of the lines was practically reached in the 
last years of its steam working, and the additional train 
movement which electrification made possible simply 
opened the gates to a larger number of travelers than it 
was possible to accommodate previously, A comparison 
between steam and electric working of greater practical 
value is the respective increases of traffic on the Lan- 
cashire & Yorkshire line between Liverpool and South- 
port and on the North Eastern line forming a loop be- 
tween Newcastle and Tynemouth. According to the 
most recent advices from these two lines, which went 
into operation by electric power during 1904, traffic on 
the Liverpool & Southport line showed an immediate 





When it is considered that the average capitalization | 
of the steam roads of the United States in 1903 was 
$65,380 per mile (including floating debt) the same year 
that the average funded capitalization of the street rail- 
ways was $116,695 per mile, and that the capitalization 
of the steam roads must include the cost of private prop- 
erty through which the lines pass, it can be judged, in a 
rather rough and ready fashion, how great the inflation 
of the street railway properties is. No one doubts their | 
great earning capacity, and it is becoming more and 
more apparent every year that they have a most import- 
ant place to fill as short-haul carriers; but if the roads 
are built on the profits of bond sales, and if all the net 
profits are used up each year to pay dividends on stock 
which represents little more than promoter’s profits, it 
is obvious that the first year of bad earnings is likely to 
develop a large crop of insolvencies. The tendency in 
the past has only too often been to let prospective new 
business take care of new obligations. This has suc- 
ceeded well for a long time, but it cannot succeed well 
indefinitely. The respective average capitalization of the 
street railways in Massachusetts at the fair replacement 
rate, and of those in the country at large, should afford 
the investor ground for reflection. 


ELECTRIFYING LINES WITH DENSE 
PASSENGER TRAFFIC. 

Perhaps the most valuable contribution which has yet 
been made to the literature on the economics of an elec- 
trified steam railroad was the paper presented by Mr. W. 
B. Potter, Chief of the Railway Department of the Gen- 
eral Electric Company, at the January meeting of the 
New York Railroad Club. Mr. Potter took the stand 
at the outset that it was a mistake for a railroad which 
contemplated electrifying any part of its lines to figure 
only on the existing traffic, as increase in facilities was 
quite certain to induce people to patronize the line, to 
start them traveling, and to largely increase the busi- 
ness. As an interesting example of this he cited the 
electrification of the Manhattan Elevated, the striking 








increase of 10 per cent, and is now somewhat more than 
15 per cent greater than it was prior to the electrifica- 
tion. Traffic on the North Eastern line is approximately 
25 per cent greater than under former conditions. 
Taking as a basis a four-car train, Mr. Potter estimates 
its weight, under steam working, at 270 tens, of which 
the locomotive contributes 110 and the four cars 40 tons 
each. An electric four-car train, however, would weigh 


| approximately 210 tons; the weight of the cars assumed 


at the same figure as in a steam train and the weight of 
the electrical equipment estimated at 50 tons. The cost 
of power for this electric train would work out at ap- 
proximately 10-3 cents per train mile, while the cost of 
coal per train mile for the four-car steam train is calcu- 
lated at 14°5 cents, charging up the full amount of coal 
used during the 24 hours, whether running or idle. 
There is another saving in the wage account. The 
wages per day for a train crew in steam service is esti- 
mated at $12, while an electric train dispenses with the 
services of the fireman, thereby saving two dollars a day. 
Moreover, the greater flexibility of an electric service 
enables the crew to make a mileage of abeut 150 miles 
per day, where the crew of a steam train will make 
only about 100 miles. Under this assumption, the 
wages per steam train mile are calculated at 12 
cents and per electric train mile at 6-7 cents. 
Estimating the maintenance cost at 6°5 cents per train 
mile for a steam locomotive and at four cents per train 
mile for an electric train; estimating the cost of water at 
half a cent per train mile for a steam train and at no cost 
whatever for an electric train, since the water used in 
the power-house has already been accounted for in the 
cost of power, and allowing half a cent per train mile for 
supplies for the steam locomotive and -2 cent for the 
electric train, the total train mile cost works out at 34 
cents steam and 21:2 cents electricity, Assuming a 
yearly mileage of 50,000 miles, the yearly difference in 
cost of operation in favor of electricity would then 
amount to $6,400, according to Mr. Potter’s estimate, 
representing an interest on the total investment per train 


‘which woald be more than sufficient for that usually re- 
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quired for the car equipment and the proportionate part 
of the power station and the transmission. Moreover, to 
this capitalized investment should be credited the cost of 
enough additional steam locomotive equipment to bring 
the mileage of the train up to 50,000 miles a year. 

Without going at greater length into Mr. Potter’s highly 
technical discussion of the subject, it is sufficient to say 
that he showed figures which constitute a strong argu- 
ment for the electrification of suburban lines wherever 
it is certain that a heavy traffic can be built up, if not 
already existing. ‘The case is in a way analogous to that 
of large steamers in the ocean trade, which are able to 
show a very handsome profit per ton hauled compared 
with smaller steamers provided they can fill their cargo 
space. The cost of keeping an electrified road going is 
greater than the cost of minimum operation under steam, 
just as the absolute cost of moving a large ship is greater 
than the cost of moving a small ship; but if the very 
greatly increased capacity can be fully utilized an econ- 
omy is at once shown, and the greater the traffic the 
greater the economy. 

In a discussion of Mr. Potter’s paper, Mr. W. J. 
Wilgus, Fifth Vice-President of the New York Central, 
brought out a point which it is absolutely necessary to con- 
sider before electrification is undertaken, and that is that 
it involves many expensive changes in the character of the 
roadbed. Grade crossings must be taken out, local and 
express tracks should be separated, yard changes must 
be made, etc. Mr. Wilgus estimated that the extremely 
large first cost of the power house, transmission line and 
rolling stock which he required for the operation of his 
electrified lines within a radius of 30 miles from the 
Grand Central Station} was nevertheless only about a 
quarter of the entire expenditure which would have to 
be made in this section in connection with the electrifi- 
cation; but he felt strongly that this expense would be fully 
justified in approaches to a city like New York, for with 
electric trains it would be possible ultimately to utilize 
not only the surface of the ground, but tracks could be 
laid underground and overhead on as many levels as 
might be desired. Electrification would permit of 
greatly improved train service, would do away with the 
objectionable features of smoke, smell and dirt, and 
would popularize the service and build up the territory. 

After the first public interest in the announcement 
that the New York Central was going to electrify its 
suburban service, the matter was somewhat lost sight of 
by the press on account of the building of the Subway, 
the Hudson and East River tunnels, and the other im- 
portant rapid transit and railroad terminal} improvements 
of the last few years. It must not be forgotten, however, 
that the New Haven road is preparing to build its new 
six-track New Rochelle suburban line for electric work- 
ing; that the Long Island has now a similar problem to 
that of the New York Central as regards electrification 
of its lines in the vicinity of Long Island City, and that 
the Lackawanna is understood to be watching with con- 
siderable interest the results of the work now undertaken 
by the other companies, Starting at the Flatbush Ave- 
nue terminal in Brooklyn the Long Island is going to 
push electrification as rapidly as possible through East 
New York and Jamaica as far as the Belmont race 
track, just beyond Queens station, with as branch 
from Woodhaven Junction to Rockaway, and 
out through Far Rockaway and Cedarhurst to 
Valley Stream, and with a branch from Jamaica through 


branch at Cedarhurst. This will be the extent of the 
work for the present, but within afew years it is also 
proposed to electrify the North Shore division, running 
through Flushing and Great Neck to Port Washington, 
with a branch to Whitestone Landing, and also the 
Manhattan Beach line. The seriousness of the first cost 
which is involved may be well understood from the 
statement that the immediate plans for this compara- 
tively small electrified area, extending not more than 
approximately 30 miles, have required an appropriation 
of $6,000,000. This means, in short, that the electrified 
lines will have to earn approximately $250,000 more 
per year than the steam lines did merely to pay the 
interest on the investment. In connection with this 
expenditure it is an interesting fact not generally known 
that the North Eastern lines in England do not own 
their own power equipment, but buy their power from 
the large station near Newcastle, which is also used for 
lighting and for local traction purposes. Where an 
arrangement of this sort can be made, it would seem 
possible to reduce the risk of an experiment in localities 
where there was some uncertainty whether or not in- 
creased traffic would pay for electrification. 


REDUCED STREET RAILWAY FARES. 


The Cleveland Electric Company, which has operated 
all the street railways in Cleveland since its purchase of 
the Cleveland City Railway, July 1 1903, has recently 
been experimenting with three-cent fares. Cars on which 
the fare was thus reduced ran in a district extending 
about two miles from the business eputre, and alternated 
with the regular service to the suburbs. Passengers 
were charged five cents, as usual, on the through cars, 
and no transfers were given on the three-cent locals. It 
was found that the regular cars were crowded as usual 
during the rush hours, and that the percentage of passen- 
gers benefited by the three-cent fare was quite small. 
No inclination to wait for a “three-cent car’ was ap- 
parent, but people took the first car that came along. 
Cleveland is the scene of ex-Mayor Tom L. Jolnson’s 
activities in behalf of a three-cent fare, and it is quite 
likely that the street railway management was glad to 
have a chance, in this period of calm following the 
storm, to get some statistical data as to the results of a 
lower rate of fare, in case the matter should again be 
taken into politics. 

The working out of the experiment adds testimony to 
the well-established fact that, from an operating stand- 
point, there is no profit to be made out of reductions from 
the normal five-cent fare where the result is not compli- 
cated by a mixture of city business and interurban busi- 
ness. It is quite common to offer six tickets for 2 
cents, and one company in Northern New York State 
tried selling 25 tickets for a dollar, but found that the 
demand for a dollar’s worth at one time was quite small, 
and that no apparent increases in business resulted from 
the sale, which was eventually discontinued without even 
arousing local protest. Where city business alone is to 
be taken into consideration, the extra ticket—when six 
are sold for 25 cents—seems to be rather a gift to the 
public than a stimulus to any traffic that would not other- 
wise have moved, and there are inany cases where the 
price of this sixth ticket has represented the difference 
between working a street railway system at a profs and 
working it at a loss. Where the traffic is partly urban 
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lines worked by the same company that owns the rural 
lines, the situation is quite different. It then becomes 
the interest of the operating company to develop the 
euburban territory and to make the haul as long as pos- 
sible, usually in competition, more or less direct, with 
the steam railroads, and often in competition with other 
electric lines that reach other districts. In place of the 
commutation ticket of the steam railroad, the electric 
line generally sells tickets in quantities at reduced 
rates, in such a situation, as it wishes to encourage a 
flexibility of travel which the commutation ticket does 
not perinit. 

But in cities where the urban and interurban business 
is separated, such as Cleveland or Albany, the tickets, 
as a rule, only apply from the city limits. In Cleve- 
land, as soon as the cars of the interurban lines get on 
the tracks of the Cleveland Electric Co. they are in 
effect operated by the latter, which collects the fares and 
allows only a small “wear-and-tear” payment for their 





use. The real benefit to the out-of-town cars arises only 
from the terminal advantage in collecting and setting | 
down passengers. In Albany the interurban cars pay | 
the United Traction Company trackage for the same | 
privilege. The purely local part of the business in the | 
city streets is a thing which may be developed by fre- | 
quent service, but is not susceptible to building up, in 
the sense of increasing the residence by reducing fares, 
and it is difficult to see that any operating advantage | 
can result from a deviation from the normal five-cent 
fare for city traffic. 





ELECTRIC RAILWAYS IN NEW YORK. 
The chief work done by the New York Railroad | 





Gross earnings from operation of all the street railway 
companies in the State, including also the Brooklyn 
Union Elevated Railroad, reported by the Brooklyn 
Heights Street Railway amounted to $51,964,745 for 
the year ending June 30 1904, as against $48,974,749 
the year previous. This was earned on a mileage of less 
than 2,000 (1,995). Of course, passenger traffic is the 
one source of income which overshadows all others 
on an electric line, and freight business is entirely 
secondary and really amounts to a by-product of 
a@ plant built to perform another function, as 
has been previously pointed out in these columns; 
put the profitableness of this by-product is well shown by 
the fact that, although earnings from freight and express 
traffic amounted to only $517,780 during the year—a 
most insignificant sum as compared with the receipts 
from passenger traffic—yet they have been increasing 
during the past few years faster than has any other 
branch of income. In 1899 129,040 tons of freight were 
carried; in 1904 this had risen to 633,674 tons. In the 
last three years the number of passengers carried on the 
electric lines of the State increased approximately 19 per 
cent, while the tons of freight carried increased abou 
194 per cent. . 

The mileage in the State increased 90 miles net dur- 
ing the year, after the deduction of about 18 miles of 
line taken up. The largest increase made by any single 
company was the 40 miles built by the Rochester & 
Eastern Rapid Railway through the territory between 
Rochester and Syracuse. This is the only new inter- 
urban line reported in the increases for the year, but the 
large number of short extensions, 22 in all, illustrate a 


characteristic feature of the present tendency of electric 


lines to extend slowly but quite steadily, as compared 
with some of the very rapid building which was done 
four or five years ago. 

Much the highest average earnings per passenger 


Commissioners, so far as it shows in results, is the gath-| are reported from the Albany & Hudson road, the 
ering of statistics, and the advance sheets of the report average here being 14°18 cents, based upon gross earn- 
for the year ending June 30 1904, which are now at ings from operation and not upon receipts from all 


hand, give some rather complete totals of the financial , sources. 
senger were on the Auburn & Syracuse road, 8°72 cents; 
and next to that comes the Hudson Valley, with 8-13 
cents. 
roads that their prevailing haul is a long one, the Albany 
& Hudson in particular having very little short-haul 
business. 
| divided between urban and interurban, the average rate 
| is nevertheless but little over five cents (5-18), showing 
| how the city business and the short-haul fares bring down 
the general average. 
that of the Central Crosstown line (New York City), 
which averages only 2-56 cents per passsenger, on account 
of the prevalence 
the New York City Railway, with its preponderantly 
large share in 
Next to the Central Crosstown line and the Rochester 
railways, the New York City lines were operated at a 


position and operating results of the electric as well as | 
of the steam railways in the State. It is to be regretted 

that the figures showing the capitalization of the lines, | 
earnings per mile and traffic density in general are 

wholly misleading when viewed as totals, for the reason 

that they are composed of two irreconcilable elements 

The street railways in New York and Brooklyn so domi. 

nate the general result that it is quite impossible to tell 

from the general total how the position of the interurban 

lines, with regard to traffic, operating costs, capitalization, | 
etc., compares with that of similar lines elsewhere. 

Out of a total of 1,341,766,931 passengers carried dur- 
ing the year, including transfers, over 433 millions were 
carried by the New York City Railway Company, and 
3274 millions were carried by the Brooklyn Heights sys- 
tem in Brooklyn. The next largest carrier was the In- 
ternational Company in Buffalo, which recorded only 
about a quarter as many passengers as were carried on 





l 


The next highest average earnings per pas- 


This, of course, indicates in the case of these 


On the roads doing a business pretty evenly 


The lowest revenue reported is 


of transfers. The average on 


the total traffic, was 3:49 cents, 


ower cost figure than any o‘lers in the State. This 


the Brooklyn Heights system (82,965,876), and there is: figure of cost is placed at 1-84 cents per passenger, but 
another sharp drop from the Buffalo lines to the Union | does not include fixed charges, or anything except ordi- 


lines in the Bronx, which come fourth in the list, with | nary operating expenses. 


Per car mile, the highest 


48,766,028 passengers. There were in all ten compa-| gross earnings are those of the New York City Railway, 
nies in the State which carried 20 million passengers or aggregating 33-34 cents. The average car-mile earnings 


over. 


It is quite obvious, when the figures for these city of the roads of the State would be in the twenties. 


lines of dense traffic are mixed in with those of the street Total expenses per car mile, including fixed charges, are 


railway lines in small towns and with interurban lines’ reported as bein 
‘of the Albany & Hudson; the Dry Dock East Broadway 
'& Battery (New York City); the Forty-second Street 
Manhattan & St. Nicholas Avenue (New York City); 
the Schenectady and the Third Avenue (New York City). 
That is to say, out of a total of 25 of the principal oper- 
' ating companies, five are apparently opcrating at a loss, 


in the country, that the table of statistics per mile of line, 
including maintenance of way and structures, main- 
tenance of equipment, operation of power plants, operation 
of cars, etc., will work out far too high for any except 
the city companies ; so that all figures of this character 
must.be excluded in a critical review of the returns. 





ro 


g greater than gross earnings in the case 
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STREET RAILWAYS. 


SECURITIES AND REPORTS. 





Street Railways forcibly illustrate this inter-dependence. 
reference to our STATE AND CiTy SECTION will be foun 


the amount of suburban travel a given road commands, 


last statement in this publication. 


This is one of our four Extra SEcTIONS. In using the series it isto be remembered that they are inter-dependent 
publications, complete only as a whole. If utilized together, and with the fresh items of news the CHRONICLE contains are 
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his mone’ 


Such roads obviously rely for their income, and therefore 


great part for the value of their securities, upon the population and oe of the country they serve. Hence constant 


by those wishing to purchase the stocks and bonds of 


necessary by 
street roads. Population, assessed valuation, tax rate, total debts of the counties, cities nike minor municipalities are given at 
length in that uuilieolion, every one of which items is an essential fact contributing more or less to any correct estimate of 


The ABBREVIATIONS used in our Street Railway statements will be found explained in a table immediately following the 
A full INDEx which shows where each woe 4 will be found is also given on the closing pages. 





AKRON, OHIO. 
GIORTHERN OHIO TRACTION & LIGHT 


“ OxaanizaTion— Incorporated in Ohio as successor in Dec., 1902, to 
North. Ohio Traction Co., having exchanged its securities for the 
common and preferred stock of the latter per terms in V. 75, p. 733. 
It is one of the Everett-Moore properties. 


STOCK & Bonog— 7,500 Date. Interest. Outstanding. Maturity 
Common stoe 
000 (par $100) ........ 4 $6,500,000 =. nsanne 


Ak. Bed. & Clev. Ist M. 
é 1895 5¢.M&8 — 300,000 Sept.1, 1915 
$0,000 $10) smork (1895.56 Central Tr. Co’, N. Y., trustee 


Loy ol enigpener tp 1899 5g. J.J. 2,700,000 July1,1919 
North Ohlo Trac. mort. g. jin 8. y 
oF Int. at Central Trust Co., N. Y. trustee; or 
$3,000,000 ($1,000) .. os asians & Demtian Oo.. Chareiaan. 
Northern Ohio Traction & 1903 4&5g¢J5-J 2,800, (000° Jan. 1,1933 
Light 1st consol. ($1,000) Lint, at Cit. Savings & Tr. Co., Cleve., trus- 
gold, $7,500,000. ...... tee, or at First Nat. Bank, New York. 
Bonds—Of the $3,000, 000 Northern Ohio Traction bonds, $300,000 
are reserved to retire the Ak. Bed. & Clev. ge mtge. of 1895. Bonds 
listed on Phila. Stock Exchange in Oct., 19 
Of the $7,500,000 No. Ohio Trac. & Light consols., $3,000,000 are 
reserved to retire the No. by Trac. ——— and $1,709 ,000 are held for 
future requirements; $1,000,000 are 5s, all outstanding; the rest 4s. 
For reference to sale of % block of Ta: 4s held by the Everett-Moore 
syndicate, see V. 79, p. 2 
PLantT—Operates 104° ny m, of track, including the Akron & Cuya- 
hoga Falls Rapid Transit. Extends from Cleveland to Akron, an 
from Cuyahoga Falls through Akron to Barberton, and to Kent and 
Ravenna. Also owns 1,011 acres of coal land in Noble County. Rails, 
50, 56, 70 and 80-lb. T and 73-lb. girder, standard ahd Barbe — 
126 cars. Embraces electric-light systems of wane and Barberton. 


wagronT—13 mos. Dec. 31.: Gross, Net. paras .  Surplua 
inttivesmenstinckoostes $895,731 $408,751 $273. 4 $135,087 
18. Ke ncdeecanssecetaasecameee 882,276 399,701 tty 132 131,569 


Price rs—President, H. A. Everett, Cleveland, Ohio; 1st Vice-Presi- 
«S ill Christy, Akron; 2d Vice-President and Gen. Manager, Chas. 
e, Akron; Treasurer, J. R. Nutt, Cleveland; Secretary, C. F. Moore, 
Akron. General ottices, Akron.—V. 79, p. 904, 2589; V. 80, p. 712. 


ALBANY, N. Y. 


UNITED TRACTION.~—A trolley road. 

ORGANIZATION. .—Chartered Dec. 30, 1899, as a eqnaiietion, st the 
Albany Ry. [chartered in 1863], the Watervliet a 41 RR. 
chartered in 123] and the eT City Ry. [chartered Jan. 31, 1866). 





V. 69, p. 1147, 1300; V. 70, 4. as contract with Hudson River 
awe Transmission Co. of Meohantovitie for supply of ~y > Vv. 
41,909. Franchises in Troy and —_s- except for line on 


Deldense Ave (a short line on the outskirts of 49 pee Which expires 
Aug. 8, 1951, are believed to Leg petual. V.7 8 

Has tratlic agreement with Albany & Hudson PRR. Co., the Hud- 
son Valley Ry. Co. and the Schenectady Ry. Co., by which these roads 
obtain entrance into Albany and Troy. 

The Cohoes City My 4 was sold at foreclosure in 1904 and reorganized 
as Cohoes Ry., with $120,000 stock and $84,000 bonds. Both stock 
and bonds of the new company are deposited’ as security for bonds of 


the Albany ra 
Stock & BonDs— Date. Interest. Outstanding. Last div., dc, 
tigck (par #100) $5,000, 9 Sanaa an 
Debentures, $1,250,000? 1901 4g. 577,000 May oe 1919 
gold : ie icc ecuaaaaiee Int. at Nat ell Bank, Albany. 


(31,0) 
Cons. mort., a 1904 4'¢.J.-D. 1,108,0 00 ‘Juve tis *3004 

gold ($1,000)..... Int. at Centrai Trust Co., N. Y., trustee. 

Bonds—Of tne con*ol. mortgere of 1904, $4,033, 600 is reserved to 
retire prior liens and $1,359,000 for f uture improvements and better- 
ments. No sinking fund, and bonds are not subject to eall. Directors 
may fix rate of interest, but not exceeding 6 per cent; present issue is 
at44p.c. The debentures may be called on any interest date on 
three months’ notice at “a 5-per-cent interest rate for ~~ unexpired 
term as calculated in standard interest tables.” V.73,p. 1113. 


SECURITIES OF ALBANY RAILWAY. 


Stock & BonDs— Date. Interest Outstanding eer 
5th Mortgage............ 1888 5 M.-8. prs gee Sept. 1,191 
Consol. i ($500,000), 1890 5gJ.-J. 428,000 Jan. 1; 1930 

©” gold $1,000) ...... Interest at Central Trust Co., New York. 

Gen. mort., peat 1897  5g-J.-D. 496,000 June 1, 1947 
ern Central Trast Co., New York, Trustee. 

Leased line securities— 

Wat. T. & RR.— 


WE. nt guar f eat Sap 1 Ge Maas” datas 
2nd M., p. & 1. guar. . ' hieiceatiinn Trust Co., N. Y. gt. Ay _—_ 
The Albany Ry.gen.mort.of 1897 was for $750,000, of which $251,000 

were reserved, but consolidation makes reservation inoperative. 

SECURITIES OF TROY CITY RaILway. 
_—_. Interest. Outstand’ Maturity. 


The ~ By leased roads include Troy & Cohoes stock $50,000, 
aividente” under lease 7 per cent; re or & ——_ stock 
$15,000, Ba! Pg under 4 A t Boi $703,00 qpars stock 

00,000, owned b Dor nesoe yn Fg BA tal, $765,000. The aterford & 

hoes RR., $25, ves 7 p. 0. yearly under lease. 

IVIDENDS—First ae > ana 1% per cent, was paid May 

Q 900; same rate whee up to and including Feb., 1905. ’ 

Roa 9 mag 4 85 —_ of track, of which 67 milesowned. Lines 
connect Cohoes, Rensselaer, Watervlie gburg, 
Green Island, /atertord, etc. Has 409 cars, including 13 snow plows’ 
9 sweepers and 17 service cars. Carries express and light freight 

ANNUAL ee a June 30th. ae ~ V. 79, p. 783. 





1903. 
Gross earns. $1,690.2 205 $1, 600 990 | Interest....... PC 892 o14,18) 
Net........ . 588,343 529,242/Tax,ren’ls,ceto 92,26 987 
Otherinco. 14536  18,215| Dividends 5% 249; O07 7 
Netincome. 602,879 547,457 | Balance. ..... sur.43,729 def.1,678 





LATEST EaRNinas—6 he to Dee. 31: 


h. ine. 

BBOB. cocescnscoscces sst8,5 562 $356,660 on 688 e753. S18 #19 P0380 
1903..... neeneabasess 2,907 285,167 14,537 152,294 147,41 0 
W. Mat mane nora of Board, Robert C. Pruyn; President, John 
amare, Albany; Vice-President, Francis N. Mann Jr., Troy; 
Clemins aw, Troy; Treas., James MoCredie. "ktbany, 
Bupi. ees. Fassett; Su Supt. Express and Freight, John W. Gibney. 

cipal office, Albany.—V. 79, p 783, 2458, 2698. 


ALLENTOWN, PA. 


LEHIGH VALLEY TRACTION-—A trolley road. 
RGANIZATION.—Owns the entire $150,000 common stock of the 
Allentown Electric Light & Power Co., which compen it leases at an 
annual rental of 7% on ite $150,000 pref. stock, = © of the latter 
a owned by it. The iatter company in turn leases the Bethlehem 
Light Co, and the South Bethlehem Elec. Light Co.; the Citizens’ 
Light & Power Co. of Setagen and the Pen Argyle Eleo. Light Co. 
Owns Rittersville Hotel and 
In March, 1903, defaulted in rental of the Easton Consolidated Elec- 
tric Co. (which was formerly leased) and on bonds of the Smeg a 
& Lehigh Valley Traction Co. In May, 1903, — E. Wright, 
Bates and Geo. W. Norris were appointed receiver 
On May 10, 1904, owners re Slate Belt Electric, "formerly leased, took 
possession of their road again. 
In August, 1904, a plan of reorganization was announced (V. 7: 2. P- 
| 1462), which was declared operative in Dec., 1904. See V. 79, 
642. The new company, however, has not yet been _ incorporate 
ane reorganization the securities will be as follows. Owns $275, 000 
of the $300,000 stock of the Quakertown Lraction Co. 





Stock & Bonds— Date. Interest. Outstanding. Maturity. 
Common, #3,000,000.... ..2.2.  se00--00e @ j—  sesccscesseese 
Pref, $5,000,°00 ) () 

ee Se Ee itd 
lat M., $5.°00,000 .. .. ...... See jewe 9 . dcbntnniipiael 
Cons. M , $7,500,000 . >" $36 tex | ORE APES 10 
eo Trac. Lat mort.,) 1901 or . M-8 300,000 Sept. 1,1931 

ae. na ($100 $200, Guar. i. by Lehigh Valley Traction 
$500° $1,000)........ .. o* and Phila. & Stent Vallsy Traction. 


ieterest at Commonwealth Tr. Co , Harrisbur,, trus:ee. 
Can be called after 1 year at 105 and interest 
om. & Naz. 8t. Ry. stock ...... ......... 150,000 5p... guar. 
RD ccnse cndesscaseeess connec 5 YIOO  ccaccesccccace 
uneenbs TSE. DOMES 2.006  coscae 5 60,000 coscccec cocce 
Stock—Stock (both cla‘ses) is to be held in the voting (trust for 
three years Ola stock, com. and 2. pays an assessment of 2 p. c. 
as also the $240,000 stock of the Allentown & Slatington Street Ky. 
Bonds—Of the first soeeegege for $5, ~% ,000, $2,770,000 will bear 4 
per cent interest and $2,230,000 5 ey | Of the '87, 509, 600 consols. 
$2,500,600 are to be 45 aan the other $5. 000,000 5s, The latter will 
be reserved to retire the first mortgage. For terms of onanae of old 
securities for new, see V. 79, p. 733, 1462. 
Roap—Operates 153 miles of track, including the Quakertown Trac- 
tion Co. and the Phila & Lehigh Valley. Gauge, 4 feet 8149 inches; 
60, 70 and 90 lb. T and girder rails. Operates 157 cars. 
FFICERS—President, Robt. E. Wright, Allentown, Pa.; Vice-Pres’t, 
L. E. Johnson; Secretary and Treasurer, C. M. Bates, Allentown, Pa. 
—V. 79, p. 103, 733, 1266, 1462, 174, 2035, 2147, 2642. 


ALE ENTOWN & READING TRACTION CO 
__OnCAN| ZATION Incorporated April 25, 1898, and leased the Allen- 
town & Reading Electric Street Ry. ror 290 years from June 4, 1898, 
On Feb. 6, 1902" leased for 290 years the Kutztown & Fleetwood 8t. 
Railway. Connects with United Traction Co. tracks from Reading, 
thus forming a through line from Allentown to Reading. 

& Bonds— Date. Interest, "4350.08" Maturity. 





Troy City 1stcon.M., 53 189 5g.A-O $2,000, Oct. = NY 
£.,82,000,000..c*ar Gieaeet paid by Trustee, Central Trust Co., N.Y. 








Btock, $750,000, $50..... 5. ape eee 50,000 ........-. 

1st mort., $250,000, Gia 1900 5-3 50,000 J’ly 1, 1936 
$500 and $1,000 . § Int. at Fidelity Trust co , Phila., Trus 

101 300,000; saan o Si’ ¢ 1902 5g.J-J $200,000 Jan. 1, "1998 

lst —. om 150,060 1902 5¢.J-J3 300,000 July 1,1932 

g. (8500 & $1, 000) .. mrs Int. atIntes. Title Ins.@Tr.Co.,Phila.,trus. 











740 STREET RAILWAYS 


[VoL. Lxxx, 








Bonds—Ot the $750,000 of n new consols, $450,000 are reserved to 
retire prior liens. The new bonds are subject to call at par alter 
July 1, Pi917; no sinking fund. The $250,000 first mortgage bonds 
are subject to call at any time after July = yy at par. 

Earwinas—For fiscal year ending Ju 0, 1903, prone, $101,725 
net, $53,554: tixed charges, $42,774; phe $10,780. 

Roap— Operates 35 miles main line, 245 miles tinge etal 37% m 

OFFicers—Prest, H. E. Ahrens, Reading; Vice-Prest., 8. A. Hofiman; 
Sec., Axa R. Beers, Mauch Chunk; Treas., Geo. B. Schaeffer; Supt., L. 8. 
Ruth, Allentown. —V. 75, p. 1398; V. 76, ’p. 157. 


ALTON, » ILL. 
hE Ton GRANITE & ST. LOUIS CO.-A holding 
“a . 

ORGANIZATION—Incorporated in Connecticuton Sept. 28, 1904, and 
own: the entire capital ry of the Alton Granite & St. Louis Traction 
Co. and the whole $500 stock of the Alton Gas & Electric Co. 

V. 79, p. 1640. The Ceres company controls the gas, electric lighting 
ene heating properties of Alton, Upper Alton and North Alton. No 





pSTOCK rapt on os— 5% Date. Interest. Outstan’g. Last div. 
6 ’ 

: a a  ianv—#, $500,000 ............ 
Common, $32, 500,000, “$100. eecee+ cancseeed « BBBROSO ccccccccces 


O« FicéEe— President and Treas., J. F. Porter; Secretary, H. “E 
Weeks. - V. 79, p. 1640. 


(1) ALTON GRANITE & ST. LOUIS TRACTION CO. 


Oneaniza tion —Inccsperated on Sept.s, 1904, as the Alton & Southern 
Ry., h $100,000 capital. Name was changed later to the above and 
stock | poke! to $3,000,000. Is a consolidation of the Alton Light & 
Trac:.Co. and the Granite City &8t. Louis Ry.Co. Has 10-year contract 
from Sept. 1, 1903, for city lighting. 

Stock & Bonpos— Date. Interest. Outstanding. Maturity. 
I PS IE -, 0 SS 

Aug 1,1944 


1904 52.,F A, 1,600,000 

ety eee = Int. at Tilinois State Trust Co.. East st. Louis, 
: Trustee, or at M rton Trust Co., New ¥ ork. 
Alton Improv. mane 1889 5 M-8S 6,000 Bept., 1905-’0v 
lst M., or. 500 § Interest at Alton Gavtans Bank. 
Alton Ry. . ist 2} 1898 5g.A-O — 244,000 Oct. 1, 1915 
q Int. at Oy Trust, New York, trustee. 
Alton Ry. Gas & Elec. ) 1899 g.A-O 250,000 Oct. 1, 1939 
-:. Int. at Noth Amer. Trust Co., N. ‘Sep trustee 

No s. f.; bonds can not be called. 

—Of the #500, 000 Alton Ry. Gas & Elect. Co. bonds, $250,000 
are Saaeeed for prior liens, Of the Alton Granite & St. Louis bonds 
for $3,000,000, $500, will be held to take up prior bonds. They 
are also a lien on the property of the Alton Gas & Electric Co., which 
Was owned by the Alton Granite & St. Louis Traction Co. when the 
mort. was made. No sinking fund, but bonds are eubject to call on 
any interest date at 110 upon 90 days notice. 

ANNUAL REPorRT—Figures are for tiscal year ending June 30 and 
cover the old Alton Light & Traction Co only. 
1904. 1903. 1902. 1901. 


3 
96,086 95 90,038 57 EL sw 17 70,667 71 
--47,599 96 46,10679 39,53487 32.258 66 
36,874 90 33,902 24 24.957 78 19,764 52 














0 ae a * 561 81 170,047 60 142,020 82 122,690 89 
Operating expenses....... 98,4 23 68 90,367 60 75,803 69 64,083 27 
Net earnings ..........82,138 23 79,680 00 66,21713 58,607 62 
Legal expenses, &c....... 3,096 7 3, 1917 04 1,54568 6,696 43 
--«-79,041 41 75,76296 64,671 45 51,91119 

bacdeseneess cxgnctsons 4,835 30 4,83560 4,54145 2,766 06 








74,206 11 70,927 36 60,13000 49,145 13 
....29'183 65 25/000 00 25,201 31 23/683 74 


--- 45,072 46 45,927 36 31,92869 25,461 39 









ween surplus. . 
Roap.— Owns 25 miles of track, part of which is in Alton and the re- 
main os between Granite City ana East St. Louis. Is building a line 
of 25 miles to connect Alton and Granite City, thus giving 50 miles 
of track between Alton, [ll., and East St. Louis. The line to St. Louis 
via East St. Louis will not begin operation until about July 1, 1905, 
but the line to St. Louis via the Venice Ferry was opened in Feb., 1905. 
OFFiceRs—Pres » , J. F. Porter: V.-Pres. F. E. Allen; Treas.,C. A. Cald- 
well; Sec’y, L. C. Haynes. V. 77, p. 348, 1293; V. 78, p. 1640, 2084. 
(2) EDWARDSVILLE ALTON & ST LOUIS RY. 
Onaanizar: On —Incorporated in Illinois on January 14, 1905, with 
100,00 k (par, $luv), to build a line 8 miles length from 
itchell p.. -F counection is made with the Alton Granite & St. 
Louis Traction Co.), to Edwardsville. No bonds have been issued. Is 
controlled by interests identified with the Alton Granite & St. Louis 
Co. and, we are informed, may Jater be acquired by that company. 
OrFicers —Preat., F. E. Allen; Vice-Prest., L. C. Haynes; Seo, and 
Treas, J. ¥. Porter. 


a - 
ALTOONA, PA. 
ALTOONA. & LOGAN VALLEY ELECTR 
favs Acguired by American Railways Co., which Ie 
ander Philadeiphia. 
I 


AM H ERST, M: ASS. 
AMHERST & SUNDERLAND STREET RY.-— 
ORGANIZATION.—Chartered in 1896. Ownsand operates 1623 miles 

of single track. 
Stock & Bonpos— Date. Interest. Ontstand’ odines',. 
iG SRE cnne- << s60s. cesees $33" ety = oe 
Ist mortgage, $117,000, f= Rg = oh’ 1924 
rst Natiooal Bank, Amherst. 
gold ($500)........-. E. D. Bangs, trustee 
Bonds.— Bonds are eet to call upon 10 days’ notice at 105. 
Dividends of 2 p. o. were paid October 15, 190v, April 20, 1901, Oct. 21, 
1901, April 20, 1902, and Oct. 22,1902. None since. Gross earnings 
re m operation for year ending Sept. 9 pe $31,634. President, W. 
wis; Vice-President and as., M. A. Dickinson; Clerk, Chas H. 
Se Supt. and General Manager, H. N. Alerich.—-V. 74, p. 93; V. 


78, p. 701. iiieesidieliliadieiiaac mins 
AMSTERDAM, N. Y. 
AMSTERDAM ZEAE ET, were RR This road oie 


1902, with the Fonda Johnstown & Glovesville RR. see statement of 
the latter in RAILWAY AND INDUSTRIAL SECTION. 


ANDERSON, IND. 
INDIANA UNION TRACTION-— 








provided for dividends on the stock of the Union Tract. Co., 

as rental on a sliding scale rieing to 6 per cent annum, but this 

lease was modified by vote of stockholders on July 12, 1904, and divi- 

tees a ateck of Union Traction Co. hereaft-r wiil depend upon earn. 
ings of the Indiana Union Traction Co. See V. 79, p. 2455. 


steue eS SANS i 00) Date. Interest. Outstanding. Maturity, 
1st morteage, $5,000,008 1903 5¢,A-O 1,000,000 July i, 1933 
($1 000), 50 gold. toes a Int. at Girard Trust Co., Phila., 


Bonds. - $4,000,000 are reserved for extensions and 7 rovemeuts, 
= only when net earnings are 11g times int. charges. Sinking fund, 
C. i i ———- of outetanding bonds, becomes operative on July 

1, Bos OF is to be invested in the bonds at not above 105 and in- 
terest, call er may be drawn for the sinking fund Ng that price, but 
are not otherwise subject to call until after July 1, 1908, when al} 
may be redeemed at 105 and interest on any interest day. 

Earw nes.— For the calendar P  -3 1904 were: Gross, $1,341,237; 
net, $549,908; fixea charges, including dividend $03 3 Oe stock of 
Union Traction Co. of Indiana, #456,454; surplus, $ 

CS of Board, Geo. F. MeDalioeh, Indiana .; Pres, 

Brady, Anderson; = V.-P., J. erty Jones, Phila.; 2d V.-P, 
W. Kealey S8choe ay os Cin.; Treas., Johu A. Harris Jr. Phila.; Sec: . & 
Asst. Treas , Sampson. Anderson; Comptroller, Bauc MoQu' 
General ha and transfer offices, Andersou, Ind —¥. 78, p. 1167, 
1223, 1275; V. 79 p. 103, 151, 269, 1 1266, 2455. 


( ‘) UNION TRACTION CO. OF INDIANA.—A trolley road. 
NIZATION —Incorporated in 1903 as a consolidation of the 
one aNze nm Company of Indiana (incorporated on June 21. 1899), 
and the by he Northern Traction Co. (incorperated in April, 
1902). Through consolidation the cogteah was increased from $5,000, 
000 ($4 000,000 com. and $1,000,000 pref.) to y > Fp 000 ~$1.000,000 
of which remains pref. The addition $3. 400,000 
buted to Union Traction et ge in the he shape of @ stock dividend 
of 70 percent V. 76, p. 1302. to the newly formed 
Indiana Union Traction cot for 300 pean years. . terms in V. 79, p. 2455. 
The Indianapolis Northern Trac. assumed payment of principal and 
interest = i $200,000) of the bonds on the Broad Ripple Traction 











Co., and al t of the interest of the sg 1 $200, bonds for 
10 years frows tL 1903. See V. 78, p. 1167. 

ST K BonDs— Date. Interest. tee Maturi. 
= $f, ,000, or OY eseses se winened $7, 500,000J uly,’04,1% 


ref., 
81,060,000 (#100 00. ia mio veeees 5A-O 1,000,000 24g Oct.,’04 


re’ 

on 304d > ineason 
——— ec. St. lst M 3 

($1, each) assumed....c§ Int. at Farm. L. 


oes Muncie) lst a z} 18 6g. J-D 148,500 Deo. 1, ’27 








1892 6g. J - J 150,000 July 1,12 
& T. Co., Trus., N.Y.C. 


8. f. subject to call at 105, 


denom. $500 and $1,000... 895 6g.M-N $100,000 May1,1915 
roid ae 1st M., pea 000, {int ‘at Mercantile Nat. Bank NY 
g Cd ) ©? Mortgage trustee, Francis A. Palmer. 


n._mort., $5,000,000, 1899 5¢g.J&J 4,281,000 July 1,’19 
‘wold ($1,000), canno 4 Int. at Clty Trust Co., N. Y., trustee 


my 7 Trac. lst M. . 85,000 1902 5¢. 

000, zold, guar. p. and 1, by —— at “Colonial Trust Co., New 

Union Traction ....... .. York, trustee. 

Siock and Bonds—Of the 85, 000,000 ee tt mortgage, $706,000 are 
reserved for underlying bonds. Bee Vv. 3. Common and pref. 
stock and gen. mortgage bonds are listed on Phila, Stock Exchange. 

Pividends,—Pref. stock of Union Tract. Co.dates from Jan. 1, 1901. 
First div. Oct. 1, 1901 (for nine mos., Jan. 1, to Sept. 30), 3% p. ¢c.; i 
1902,5 p.c.; in 1903, 5p. c.; in 1904, 5 p. oc. On common have been: in 
1903, July, 1 p.o.; in 1 04, Jan., 9 p.c.; July, Lp. c. None since. 

A gy A the city oe in Marion, Anderson, Muncie, Alex- 

Tia and El — an interurban road from Anderson 
via Linwood, aioe xandria, Summitville, Fairmount, Jonesboro, Gas 
ty and Soldiers’ Home) to Marion, with a branch from Alexandna 
(via Orestes and Dundee) to Elwood, and from Elwood to Ti = 
also an interurban line from Muncie, via Yorktown, Daleville, 
tertield, Anderson, Pendleton, Ingalls, Fortville, ——— ona 
Lawrence, to Indianapolis; also an interurban line from Logansport, 
via Kokomo, Tipton, Atlanta, Arcadia, Cicero, Noblesvillee ‘Carmel, 
Broad Ripple, to Indianapolis, and from Peru to Kokomo; total track 
gates 211 miles of interurban and 50 miles of city lines. Pro- 
es package freight service between Indianapolis and Muncie and 
Indianapolis and Kokomo, and also between Anderson, Marion and 
Elwood. By contract until Nov.,1933, cars run over tracks of Indian- 
apolis Street Ry in Indianapolis. 

A large cential power station, with necessary storage batteries at 
Anderson, operated on a three- “phase system, with 14 sub-stations 
like wise equipped with storage batteries, operates entire system. 

EQUIPMENT.—104 open and closed city motor cars, 35 city trailers, 49 
interurban motor, 15 trailers, 6 @xpress motor and 2 express 
cars,1 private car, 8 motor work cars and supply of line a cars, 
flat x * eee 73, p, 769; V. 79, p. 105, 271, 682, 735, 2458; V 80, 
p. 651, 713. 


97 
Interest at Guar. Trust & ase Deposit 
Co., Philadelphia, trustee. 


» S&T $508. 000 July 1,°38 


- ence 
ANNISTON, ALA. 
ANNISTON ELECTRIC & GAS CO.-— 


RGANIZATION—Incorporated in 1899 under New Jersey laws, to 
6 over the Anniston Electric Co. (operating the Noble Street line), 
and the Oxford Lake Line, sold at foreclosure August, 1899; also ac- 


quired at receiver’s sale the Anniston Gas and Light Co. General Elec 
tric Co. interested. 
Stock & BonDos— Date. Interest. Outstand’g. Maturity. 
Stock, $250,000 ($100) ......  ....-. onsecescas $250,000 
lst mort., e200, 000 ($100, o} 1899 5z. J-I 300,000 Dec. 1, 1929 
$500) gol Leimmncenicans Int. at Balt. Safe Dept. & Tr. Co. , Trustee. 
Bonds.— eae issue root be called after 5 years at 105 and accrued 
interest. Sinking fund of 1 percent of bonds outstanding becomes 
operative on Dec. 1, 1905, but to be available for bond redemptions 
only if the money cannot be advanta eously employed “for the acqul- 
sition of permanent extensions and additions. 
Roap—Operates 10 miles of road from Anniston to Oxford Lake, in- 
cluding 5 miles of track on city streets. 
OFFiceRsS.—Pres., E. R. Coffin, Schenectady,N.Y.; Sec. ot Treas 
M. France eegenectady, ry Y.; Gen. Manager, Howard W. Santon 
Anniston.—V. 68, p. 928; V. 69, p. 283. 


TT 
ASHEVILLE, N. G. 


ASHEVILLE ELECTRIC CoO. 

RGANIZATION—Is controlled by the General Electric Co. The 
Asheville Electric Co. is a consolidation of the Asheville Street RE, 
the Intermontane RR., the Asheville & Biltmore St. Ry. & Trans. Oo. 
a the Asheville Electric Co. Owns Riverside Park. 
ock & Boxps— Date. Interest. yo rye? Maturity. 
oles 50,000, $100.. ..... . $750, asess 





Incorporated in Indiana on June 9, 1903. The company leases the 
Union ction Company of Indiana for 999 years, Original lease 


lst mort., $750,000 ($500 1901 5g.M-N 750, 50,000 “May 1, 1941 
and $1,000), gold..... c* § Int. at x. Tr. Co., Boston, Trustee 
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OFricers—President, J. Y. Carithers; Vice-President, W. 8S. Holman, 





FEB., 1905.] 





STREET RAILWAYS. 
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Bonds - A sinking fund of 1% of outstanding bonds becomes oper 
ative after May 1, 1906. Bonds are subject to call at 106 and inter 
est after that date. 

Eannings— For calendar zor 1904: Gross, $178,630; net, $57,343; 

charges, $40,365; surplus, $17,478. 

Roap—Opers: rates 12°27 +e standard gangs, in Asheville; includ- 
ing second k er i 14°16; 33 cars 

OFFicg s—Pres , J. E. Rankin; Vioe-Pres., E. BR. Coffin, New York; 
Sec.and Mgr., H. W. tema Trear., H. M. Francis, Schenectady,N.Y- 


a — 
ASHLAND, WIS. 
ASHLAND LIGHT, POWER AND STREET 
RAILWAY-A trolley road. 

ORGANIZATION—Chartered in February, 1896, as successor to Ashland 
hting & Street Ry. Owns exclusive electric light and gas righta ip 
city, oma bonds cover lighting plant. The Elecirical Sec.rities Cor- 

poration owns $50,000 of the bonds. V. 79, p. 2645. 

Maturity. 


STOCK SOS 00 Date. Interest. Ontso.008 
96, 000 Jan. 2, 191e¢ 


B 
stock. $300,000 ($100).. ...... ....- 
a $150,000 gle 1896 Sg. J 
aL Doors, f.,red.1 i Interest at Old Geiony Te. 6o., Boston, trustee 
- eed year ending Dec. 31, 1904, gross, $72,295; net, 
Roap—Operates 6 miles of trolley track. 
OFFICERS—Pres., Thos Bardon; Sec. and Treas., G. F. Merrill, 


- ——— ES 
ASHTABULA, OHIO. 
ASHTABULA RAPID TRANSIT— 
ORGANIZATION—Chartered Oct. 7, 1890. 

Stock & Bonps— Date. Interest. Outstanding. Maturity. 
te tacsitetadion  ckbhik aasieba 150,000 _.......... 
lst M., $75,000, gold, LS 1891 62g.J3-J 75,000 ee 191) 

1 000..........- Int. at Central >. Trustee City. 
coca sereet rah. of track on 5 miles of street. 
Orriceng— President, F. B. Wagner; Jone whe FJ Wettach; Sec. & 
, E. W. Savage; supt., E. R. RB. MoDowell. 


PENNSYLVANIA & C OHIO RY.—A trolley road. 
RGANIZATION—Incorporated on March 17, 1898. Owns and ope- 

the Conneaut city line,3 miles, and has built westward from 
Conneaut to Kingsville and Ashtabula, 14 miles, and south from Ash 
tabula to Jefferson, 10 miles. Total, 27 miles. A through line be 
tween Cleveland, Ohio, and Erie, Pa., is now in operation, of which this 


road forms 8 part. 

Stock & Cale Date. Interest. Outstand’g. Maturity. 
Se ee eae 
1st mort. $600,000 gold.c* a 52.J&D 600,000 Mar. 15, 1922 

re t.at Citizens’ Sav. &T Co..Clev. ;Trus tee. 
Saeeen, | Division (8500) 1902 5 g. M&S 100 000 Mar. 15, 1922 
$100,000, ............ Int. at Citizens’ Sav &T. Co., Clev., Trustee 

OFrFicers—President, Thomas McGovern, Geneva; Vice-Pres., W. F. 
Stanley, Conneaut, Ohio; Sec. & Treas., A. F. Galpin, Jefferson: Asst. 
oe ~ ‘rank E. Loucks, Ashtabula. Office at Ashtabula.—V. 

p. 478. 


a 
ASTORIA, OREGON. 

ASTORIA ELECTRIC COMPANY .~—A trolley road 
petual" eorgantzation of the J in Oregon Mar. 12, 1901. Charter per- 
Keorganization of the Astoria St. Ry., 80 sold at foreclosure on 
Shly 2, 1900. In Mar., 1902, acquired the West Shore Mills Co — 
ht plant and also the Astoria Gas Light Co. Now does all the elec- 

© power, electric light and gas business of Astoria. 


ATLANTA, GA. 
Population Tributary to Street Railway, 150,000. 

2eone*.. RAILWAY & ELECTRIC Co.— 
‘ATION ok over the Ata ia Gone See _— 28, 1902, and on 
Apr. priate Atlanta Ry. & P. .. the Atlanta Rap. 
te Light Co nd the Atlan m Co. Fran- 
chine per gg m prises the street —~ Lf. ~~ 4 fo ight gas, power 

m-heating interests of Atlanta and Fulto Uses 
power supplied by the Atlanta Water & Electric "Power . from 

the latter’ plant at Bull Sluice on the Chattahoochee River, 15 
miles from Atlanta—see V. 79. p. 153, 2149. By terms of the ordi- 
eo a tting ——— the Pym pod paid the city of Atlanta 

in cash, and agrees to pay & xon gross ne ge its of 1 per cent 
for frien 3 eS 2 o. cent for the ra 20 years and 3 per cent there- 
after. 7,727. Has ey with the city for street light- 
ine for tive years Me wy as 1, 1903. at $75 perare per annum. In 
Oct., 1902, both prefer and common stock was listed on Boston 
Stock Exchan; me - 7, 

In June, 190: tare entire conte stock ($600,000 6 p. o. pre- 
ferred and 8 1,014.62 ry common) of the Atlanta Gas Light Oo., compris- 
ing the Seaeees of —— a vicinity, by exchenge of stock, dol- 
lar for dollar. V. 76, p. Yo company, however, maintains 
a@ separate ——— "Tina this exchange, United Gas Improve- 





ment acquit a substantial interest in the Ga. Ry. & Electric. 

TO. Bonos— _ Date. Interest. Ouistandin Maturity. 
com $6. &é ,600(6100) a waar $6,014,600 senate’ a 
Pe sip aoncoms i 5Q-J. 2,400,000 Jan 20,'05,1%4% 
lat con. M., 811.000,- st 1902 58 J-J. 5,114,000 Jan. 1,1932 
000, g. 8. f. (61,000).c* 2 Int. at ay Colony Tr. Co., Boston, Trustee. 
Atlanta St. RR. firat§ 1899 g. J.- 225,000 July 1, 1920 

gold, $1,000 Interest Ie bayable in New York at ‘4th Nat. Bk. 

uum -~seeree*€ Oentral Trust Co., New York, Trustee. 
Atl. Cons. St. Ry. let 
cons. M., $2,500,-/ 1899 5g.J.-J. 00,000 Jan. 1, 1939. 
000,g,($1,000 each) } Interest payable in N. aN. Y. Bee. & Tr. Co.; 


Sub ).to call after 5 also at Merc. Tr. & Dep. Co. of Balt., Trustes. 


Ga. “6 
lst M , $2,000,000 000, | 1900 g.J.-J. 1,370,000 


July 1, sees 
g. subject to call / Int. at ola Colony Trust Co., Boston, Trustee 
ight June 1, 1947 


105 

{i 1908 Gas Light ) 1897 52.J.-D. 1,150,000 
Co 1st M., $1,150,->Int. at N Y. Secarity & Trust Co., Trustee, or 

000 g. ($1,000)..c* Bank of Scotland, London, England. 
Bonds.—Of the total authorized issue of $11,000,000 of Ga. Ry. & 
Elec. bonds, $3,850,000 sre reeerved to retire underly! liens. Bonds 
are subject tocallon an ~~ date after Jan. 1, 1907. at 110 and 
accrued interest. 4 sinki ng fund becomes operative in 1907 which will 
retire $10,000 of bonds in each year from 1907 to 1911, inclusive; 
r annum from 1912 to 1916, inclusive, and $50, 000 P55 
. Be A sinki: 60 


sinking tund of $25,000 per annum fs also operative on the underlying 
bonds of the Atlanta Coneol. Street y. 
Earninas—For year ending Dec. 31, 1901, gr ss, #2, ue 973; net, 
af er taxes, $952,332; interest, $497,856; surplus, 454,47 
Roap—Operates 142 milesof track, 70 of which is entirely il Line 
to M anette (20 miles track), is being constructed by Atlanta Northern, 
which see below. 
Ne ERs.—Oh. of board, H. M. Atkinson; at ne J 3. Arkwrigh 
Treas d Man. Elec. Dept., G. W. Brine; Vice-Pres., Sec. end 
Mar. ‘Rwy. Dept, T. K. Glenn.—V. 79, p. 151, 681, 2147; V. 80, p. 711 
(1! ATLANTA NORTHERN RY. C9. A trolley soad. 


ORGANIZATION —Entire stock is owned by the Georgia Ry. & Elec. 
Cw., which guarantees the bonds. 


seocir, $300,000 (8100 00)... Dale. Interest, CeT00Od erty: | Stock & BONDS- Date. Interest. Outstann'g. Maturity. 
yy ee regen 1902 GAO | ,150.000 | Apr. i, 1039 | Sen $a00,000gguar.) 1004 _&g5-3 400000 sii“; i084 
a le cg year ending March 1, Lager ‘aapmene $81, 838: net, ($500 and $1,000) ¢.... nt at ont Golony Tr. Co., Boston, Trus 


$83,897, tixed charges, $8,455; surplus, $25, 44 
Roab—Operates 5 miles of track an1 6 care. 
a QFFicERs Pres. 8.3. Mitchell, Boston; V.-P., %. 8. Gordon, Astoria; 
d Treas., C. N. Huggirs, Portland. Ore ; Supt., C. A. Coolidge. 





ATCHISON, KANSAS. 
ATCHISON RAILWAY LIGHT & POWER- 
ORGANIZATION—Controls electric railway, lighting and gas prope? 
ties of Atchison. Successor in 1895 to the Atchison Ry., Elec.L.& P.Co. 

Stock & Bonps— nme. Interest, Outstanding. Maturity. 
Stock, $300,000, par $100.. coud een $300,000 
Atch. Ry. Lt. & Pow. 1st) 1995 @g..J&J 150,000 July 1,1915 


fold. | _~ ate § Trustee, ercantile Trust Co., New York. 


Roap—Operates 8's miles of track. 

EaARNINGS—In 1902, gross, $97,328; net, $38,492 

Orricens—President, J.P. Pomeroy: Vice-Pres’t, W. P. Waggener 
Treas., C. 8. Hetherington; Supt.,C. M. Marshall.—V. 72, p. 626, 1278 


rT 
ATHENS, GA. 
ATHENS ELECTRIC RAILWAY-A trolley road 


Bonds—Are guaranteed. principal and interest, by indorsement a 
the Georgia Ry. & Electric Co. Are subject to eall on any interest 
date after 5 years at 110 and interest. —e fund of $5,000 per 
annum begins after 5 years. See V. 79, p. 680. 

Roapd- Will operate 20 miles of track from Atlanta to Marietta on 
rivate right of way. Is now under — and is expected to 
Be completed about May, 1905.—V. 79, p. 6 
———— 


ATLANTIC CIT Y, N. J. 
ATLANTICCITY & SUBURBAN TRAC. CO.-— 
ORGANIZATION—Incorporated in New Jersey on July 17,1902. Owns 
and operates the Atlantic City & Pleasantville Turnpike ‘Co. In Aug. 
1903, stock authorized was incre from #500, to $759,000, an 
refunding morteage for $750,000 made, part of which was used to 
aa ,000 bonds issued in 1902. 

K & Bon Bonos— Date Interest. Outstanding. Maturity, 
stecs E875 ye aa 000 


Refund. beeen 50. 1903 5¢F-A. 0,000 Aug. 1, 1933. 
po ela ($1 $106, Tot. at West End Trust Co., Phila., Trustee. 


Bonds—Are subject to call after 10 years at 105. 
Roap—Operates 1619 miles of track from Atlantic Vity to — 


OraanizaTion—Purchased road at foreclosure sale in June, 1894. | antville, Somers Point and Absecom (including sidings, 18% m 


New charter granted June, 1895. Has contract to furnish are lights 


track). Entire road put in operation May 28, 1904. Rails, soln 


to city; also incandescent lamps to private parties. Uses water power girder in towns and T in suburbs. 


for generating electricity. In October, 1901, purchased the property 


cers—President, Edward R. Sponsler; Vice-Pres., A. M. Jordan; 


of the Tallassee Power Co., which Nov., 1902, began operating two OFFi 
Secretary, Eli H. Chandler; Treasurer, C. Taylor Leland; Gen. Mgr. 
eer stations driven entirely by water wheels, and aflording 2, Jos. C. Lugar; Engineer, F. D. Hain.—V. 77, p. 1224. 


50 horse power. 


Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, cou. mon.......... cance Se 
Stock, k, pref.,6 p.c ,cum. é J. J. 25000 Jan. 1,’05,3% 


' 89 J.-3 12,000 
a wold aoooe” { Coiumbas pk La Bank, Columbus, Ga., trurtse 
meas Interest at Columbus or Athens. 
New lst mortgage,( 1901 6g.A-O $213,000 
yay 000($1,00 i) 


Trastee, or Old Colony Trust Co., Boston. 


se —Of the new bonds entire issue, but no lesser part, rs A > eee: 41. 000, 050 ($100) 
Pf 6% cum.,#500,000($100) 


called on and after Oct. 1, 1911, at 106 and interest; $12,000 

served to take up old bonds; remaining $175,000 can only be tesued 

av —— and additions to two thirds of the actual cost. 
Pp 


Block—Pref. stock is sabject to call Jan. 1, 1908, at 110 and accumu- | Aub. & Syra. 1st & ref. Mee, 


lated dividends. 
Dividends.—On preferred stock Jan. 1, 1904, 3 p. ¢.; July 1,'3 p. ©.; in 
1905, Jan., 3 p. o. 


a 
AUBURN, N. Y. 
BURN & SYRACUSE ELECTRIC RR.-—A 


July 1, 1916 | poh BU! 


ORGANIZATION—Organized Fept. 30, 1902, as a consolidation of the 


Oct. 1, 1931 a an a orig ty t Interurban a RR. oe = 
petual. In Apr the Railro ommissioners gave permission 
Interest at Title Guarantee & Trust Co., Atlanta, wi i -— ae pone repre to 


ock & B Date. Interest. Outstand’g. Maturity. 

he ececee seccccce 00,000 Pear stows 

auburn City lat mortgage, 1895, 6g. F ~A _ 128,000 Aug. i, 1925 

%#%300,000 ($1,000)...... Int. at West ina Trust Oo., Phila., Trus. 

1S Bete Waa ety Rie Tale 

nt. @ erris ew Yor 

$2,000,000, g. ($1,000). Trust. Co.. New York, Trustee. 
Boxnds.—Of the $2, 000, pa | authorized, $128, 000 are reserved to re- 


tire a like amount of Auburn City 68, — it is stated, will be called 


AnT wae 7 miles of tack; 40-B., 601d. and 701b.7 rails ans for payment on Aug. 1, 1905, at 105, and $950,000 for future exten- 


PLA 
70-1b girder; 10 motor cars; lighting and power planv, 2,250 h. p 

Repoer—Calendar year 1904: Gross, $67,131; net, $43,451; charges, 
g204s7, surplus, #22,954, 


and Treasurer, W. T. Brvan; Gen. Manager and Purchasing 


sions, but only when net earnings are pan ‘interest charges. The 
} nl ge are eae to call at 110 and interest on or after Oct. 1, 1912. 
P 


EARNINGS—For fisoal year ending June 30, 1904: sioeee, $238,830; 





Agent. ©. D. Flanigen. Supt., H. M. Hughes.—V. 73, p. 1060, 1311. 





net, $80,459; tixed charges, $64,320; surplus, $16 139. 
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TEST EArRnines—For 6 mos. by pee. 31: In 1904, goss, $149,- 

852; ~ 67,113; other inc., $483; charges, $32,735; sur Ty $34,- 
on. In 1903, gross, $135, 293, ne net, $50,025; surplus, $19, 

ene about 37 miles of track, including ‘rt a in 

24 miles from Auburn to Syracuse, which a we = 


aulvurn an 
trackage agreement wi 


ooreen on July 1, 1903. Has 
Ra id Transit, allowing it to enter thatcity. Owns Lake vy C) Park, 
about 33 acres on Lake Owasco; 38 cars. 
AQF RICeRs. —Pres. and Gen. Mgr., OC. D. Beebe; Vice-Pres., W. A. Hol- 
n, Bec., A.M. Michael; Treas., Albert K. Hiscock.—V. 78, p. 1961. 


AUGUSTA GA. 


AUGUSTA-AIKEN R’'Y & ELECTRIC CoO.— 
RGANIZATION.—Incorporated on Jan. 3, 1903, under the laws of 
Noe Jersey. "Suns, sentrets and operates the Augusta Rs. & Elec 
Co.,the North Augusta Elec. & Improvement Oo., the Augusta & Aiken 
Ry. Co., the ees Augusta Hotel Co. andthe North Augusta Land Co. 
Date. Interest. “gird34, 008 Maturity. 
Osim $F 905,000(8100) on ne. “1.434,008 
Pf.$800, 0,000(8100)5p. MME cavece c0+_os0- a 
Coll. _ trust, memes} 193 5 JI-J 1,162 000 Jan. 1,1953 
gold ($1,000) ......... Int. at = Trust Co., Baitimore, Trustee, 
Of new mortage $2,000,000 is for the purpose of retiring prior 
ens. Bonds are convertibie in ies ears at option of holder, and sub 
ject to call on any interest date on 60 days’ nutice at 105 5 and es. 
OFFicers—President John Stele MacAfee; Vice-Pres. 





ing; Sec. and T: A. J. McKnight, A tan, 78, pe 100; 
a igo iia a ” 
AUGUSTA RAILWAY & ELECTRIC CO- 
Date. Interest. Outstandi t 
e820 S88" FF 000,000, Pele: Ierene. Qucuonggge: | Maveri 
Augusta 5 g.3&D 1,000,000 June i, 1953 


L. lec. mee ¢ 160 
g. $1, ,000,000 ($1,000).c* ? Int. at Mer. Tr. & Dep. Co., Balt.. 
nds.— Augusta Railway & Electric bonds can be called in 10, MO 

or 30 years from date at ibs and interest on 6 months’ notice. Bink- 
ing fund is 1, of 1 percent, beginning June 1, 1905, for 15 years, 
1 per cent for next 10 years and 2 per cent for remaining 10 years. 

Roap—Operates 29°33 miles of track; 17 miles of street. 

Latest EaRNINGS—For 12 months ending Deo. 31: In 1904, 
a aise Vis ae. 5 1903, gross, $238, 188; net, 19118,428. - 

Pp. ’ p. 3 1, 


ORE EN? eESTA “A ELECTRIC & IM- 


gf a ly pt ee «& Aiken Rs fe whose bonds are deposited as 
collateral for the bonds in table below. 


Stock & B ONDE si Bate. Interest. Outstand’g. Maturity. 
Common, $1,000, Perens: 1, WEGD cocccccocces 
Pf., 5% n-0., $500,000 3100) aR ON eae 


Ist WoK oy $1,000,000, > Internat’! Tr. Co., Baltimore, Trustee. 

gold ($1,000 Int. at Augusta and Baltimore. 

Bonds ag suo to call at 105 on any interest date upon 60 days 
notice.— V. 76, p. 918. 
(1) AUGUSTA & AIKEN RY. 

ORGAN 'ZATICN.—Is controlled by the North Augusta Electric & Im- 
Provement Co. Stock is $10,000; bonds, $500, of 5p. c. 30-year 
gold bonds; interest J.-J ,and maturing Jan. 31, 1931. Bonds all de- 
posited as security for North Augusta Electric & Impt. Co. bonds. 


EApynes— For 12 mos, ending Dec 31,1904: Gross, $87,868; net» 


( 
No. Aug. hed & Impt. Co. 1901 5g. A-O. 1 ,000,000 Oct. 1,1951 


Roap—Operates 26 miles of track from Augusta, through Clear 
water, Bath, Langley, Warrenville and Graniteville, to Aiken, 8. OC. 
Standard gauge, 60-ib. T rail. Opened Sept. 1, 1902. 


-  —— - 
AUGUSTA, ME. 
AUGUSTA WINTHROP & GARDINER RY- 
An electric road. 
ORGANIZATION—Consolidation in May, 1902, of the Augusta Hallo 
well & Gardner RR. and the Lewiston Winthrop & Augusta St. Ry. 


Stock & Bonps— _—CODate.. Interest. Outstand’g. Maturity. 
Stock common $100. ... ...... enesesoene 00, onset ensatee 

Pref., cum., 4 percent. ...... enneeccese PED cnccnncces. se 
a6 {iallowell & G.. 1390 6 J-J 10,500 July1, 1910 


Interest payable in Boston; ware oF Trust Co., 7rustee. 
lst mort., $250,00U,, 1901 g.3-J 239, 500 July 1,195) 
convert. ($1, 1006 and fe of ‘Augusta Trust Co., Augusta, Me.. 
Did dnten aaniiiaiad ustee 
Loans payable June 30, 1904 GROG COO  cccccnccncecce 
Bonds can be converted into preferred stock at option of holder. 
Roap—Operates 1214 miles of road in Augusta, Hallowell, Gardiner 
and Farmingdale and to Togus. Also extension of 14 miles from Au 
gusta to Wi.throp, completed in 1902. Total track, 27°67 ,miles. 


Report— Year ending June 30: 


1903. 1904. 1903. 
Gross earnings..$91, 593 ¥91,996 | Taxes&oth. ange $10,343 ones 
Net earnings..... 31,604 28,131; Bal. for div -- 8,291 625 
Intereston bonds 12, "970 12,915 Dividends. eescese None one 


OFFicersS—Prest., J. Manchester ad ag | Augusta, Me.; Sec., 
Heath; Treas., G. E. Macomber; Supt., L. F + Sagtee.— -V. 74, p. Wo. 


AURORA, ILL. 


ELGIN AURORA & SOUTHERN TRAC- 
TION.—Population served, 75,000. 

ORGANIZATION.—Incorporated in [Illinois May 29,1901. Consolida- 
tion of several lines running north and south through the Fox River 
Valley, namely the Elgin City Carpentersville & Aurora Railway, the 
Aurora & Geneva Ry., the Aurora Street Ry., the Elgin City Ry., the 
Aurora Yorkville & Morris Ry. and the Geneva Batavia & Southern 
Railway. The project was financed by a syndicate headed by M. J. 
Mandelbaum & Co., who also promoted the Aurora Elgin & Chicago, 
by means of which latter an entrance to C hicago is obtained. 

Stock & Bonos— Date. Interest. Outstand’g. Div., ete. 
Stock, o $2,900,000 ($100). *» ta5e soo: > 82,000,000 3 See text. P 

000 June 1,191 
te 000erala., $2, peer ,000, Int. at An. Trust and Sav. Bank, Chicago, 

$ GSM, &. F cco trustee, and First oe. N. Y. Ort ty 7 

. g. Aug. 1, 190 
Elgin City Ry. 1st mort... fat. at Farmers’ & & T. Co., N. Y City. 
0. E.& A. ist M., $150,000 1896 5g. J-J 100,000 Jan. 1, 1907 

Bonds.— Of the $2,000,000 authorized consols, $300,000 are reserved 
to retire the above divisional liens, (See V. 73, p. 7383, 1010.) Sinking 
Sund is $17, Gee pat annum first five years ‘and $25,000 annually 
| — ee $57, have been purchased and are now held in sinking 


und, 
tO isidend— First dividend—& p. c.—was paid April 10,1603; also & 
p. c. in July and & p. c. in Oct.; Jan., 1904, dividend and since, passed. 





Roap—Operates % miles of track, connecting the cities and towns 
of Car ‘sville Elgin, South Elgin, St. Charles Geneva, 
atavia, Aurora, pet, Oswego, Yorkville and Bristol. 


EaARNINGS—For ar So enting June 30 of i properties: 


arges. 
1904. cccccecoceeoe 496.099 $374.700— #181,303 $110,678 ‘¥be7 
1903......-......-.- 434,967 250,706 184,261 110,069 74,192 
ATEST EaRNiNGS—July 1 to Dec. 31, — Gross, $240,090; ne: 
gts. See: charges, $55, 83°; surplus, $53,9 3. In a gross, Harte 
260; net, $102,570; charges, $55,118; cae, $47, 252. 
—President, L. J. Wolf; Vice-Pres., Edwin C. Faber; 

BS C. ers Mgr., John T. Huntington; Auditor, we 

Harvey.—V. 73, p. 783, 1010; . 76, p. 751; V. 78, p. 102. 











AUSTIN, TEX. 


AUSTIN ELECTRIC RY.-—A trolley road. 
RGANIZATION—Incorporated in Texas on May 29, 1902, 
Ope ganization © — fie ‘uti Rapid Tra Transit nels Ry. authorised capital | stock 
was oy cere in April, 50, 
Tock & NDS— Date. yrs Outstand’g. Matur 
aisoee $s $3302 inn, shin shadbies eee a 7 
First mort . $350,-) 1903 5g. A-O 265, — > “Apr. 1, 1933 
000, gold, $1 ,000.... Int. at Equitable Trust Co.. New York, 
Bonds—Are subject to call on and after Apr. 1, i908. at 105 and int, 
Roap—Operates 15°91 miles of track. Entire road is being re-built, 
FF Pres., Wilber H. Youn Vice-Pres.., F. H. Watriss, New 
ve k, Treas., £. P. Wilmot; Sec’y, Giaud V. Peel-V. 76, p. 809, 1247; 
¥ 78: Dp. 1704.) 


BAKERSFIELD, CAL. 


POWER, TRANSIT & LIGHT CO.— 
LORGANIZATION” Is successor in 1903 to the Power Development Co., 
6 Bakersfield Gas & Elect. Light Co. and the Bakersfield & Kern 
Electric Ry. Does the entire electric lighting, power, gas and street 
oo business of Kern and Bskersfleld. V.77,p. 401. 








StToc Bonobs— Date. Interest. Outatand’g. Maturity, 
Stock, 82,500,000. $100... ..-. .ee.---e $778,000... ma 
Pips ob U0) wee 5QI-S 125,020 July 1, 1981 
Bakersf. Gas & E 553 SRFAI 50,000 Perlodtoally 
Now mort, $2. 300, 10003 1903 5g. J-D 8,000 June 1, 1933 

-~ ($1,000).......... Mercantile Trust Coe San Fran., Trustee. 


onds—Ot a $2,500,000 new bonds, $175,000 are reserved to retire 

= bh liens. The bonds are subject to call on any interest date “on 

asisof 419 p. c. re-investment.” A si» king fund of 10 p. o. of net 

cmt after payment of charges commences after 5 years.—(V. 77, 
p. 

Rosap—Operates 9 miles of track between and throughout Kern 
ant ‘Bakerstield. Also does electric lighting, power and gas business 
Has over 100 miles of electric power lines. 

MOFFICERs ~—Pres. & Gen. Mer... C. N. Beal, San Pare Asa’t Gen. 

Mgr., Jas. Goodwin, Bakersfield; Sec. & Treas., F. .@ Drum, San Fran- 
cisco.—V. 77, p. 401. 


BALLSTON SPA, N. Y. 


EASTERN NEW YORK RR.—A trolley road. 

ORGANIZATION —Incorporated in New York in Dec., 1904, aad is 
successor to the Ballston Terminal RR., sold under foreclosure on 
Dec. a 1904 

SToc BonD: Date. Interest, Outstanding. Maturity. 
Stock, aie 50, uo 100 tn. sain #500,000 __—..... eonse 
Ist M., $1,750,€00 ($500 1905 5g.J-J :300,000 Jan. i; 1935 

and $1, 000), gold...... ° Metropolitan Trust Co., N. Y., Trus' 

» ds.—The new bonds of 1905 are not subject to call. No pre a 





Roap—Is both a a and a passenger road. Owns extensive 
terminals at Ballston Spa. Has 15 miles of track, with a line from 
the Spa to Middle Grove. Extension contemplated to Amsterdam, 
Johnstown and Gloversville, with a short extension to Saratoga. 

OFFicers—President, A. R. Law; Sec. Treas.,I. J. Ishelman. (V. 74, 
p. 93, 266; V. 76, p. 265, 593; V. 78, p. 701; V. 79, p. 1954, 2723.) 


BALTIMORE, MD. 


Street Railways a Baltimore pay a Park Taz of Fa 4 cent of gross 
earnings within old Oity Limits, and are required to pave between 
tracks and two feet on each side. 


NITED RAILWAYS & ELECTRIC CO. 
of SA ETMORE. —Trolley road. 
RGANIZATION—Incorporated at Annapolis March 4, 1899. Com- 
prises all the passenger — in Baltimore City and Baltimore 
County and lines extend into Anne Arundel County and Howard 
County. Through the consolidation of the two roads named and 
various prior consolidations with those roads, embraces the — 








Baltimore Cotenaease & Ellicotts | Central Railway Compan, 

Mills Passenger R Gwynn’s Falls Railway + Balti- 
Baltimore City +4 ~ 5 Ry. Co. —- i 
Baltimore Consolidate Ry. Co. land tion. 
Baltimore & Curtis Ba irBieo Pin co & Pikesville RR. 
Balt.Gardensville& Belair Elec. 7: =e Line Electric Ry. 








Baltimore & Northern Elec Walbrook Gwvnn-Oak&Powhatan. 
Also owns all the stock, pony holds a lease, of the Baltimore Spar 
rows Point & Chesapeake Ry. The company likewise controls by 
ownership of stock the York Road Turnpike, the Charles Street Ave. 
Turnpike, the Harford Turnpike and the Balt. & Jerusaiem Turn —— 
B a yy owned the $2,000,000 common stock of the Uniled E. 
by é Power Oo. of Baltimore, comprising the electric-lighting stone 
altimore, but in Jan., 1903, sold the same, together with its hold- 
foes of the stock and bonds of the Mt. Washington Electric Co., for 
904,237 to a syndicate represented by the Continental Trust Co. of 
Scickaeee, and which is supposed to have close atliliations with those 
controlling the Susq. Elec. Power Co. V. 75, p. 1158 and V. 76, p. 160. 
The Susquehanna Electric Power Company ts building a plant near 
Peach Bottom, Pa., capable of developing 40,010 horse-power, of which 
one-half has been contracted for by the United Railways & Electric Co, 
Stock & Bonps— Date. Interest. Outst'nd’g. Div.or Matu’y 
Common stock, $24,000,000, 
—— | eee anit cocaine - $15,000,000 3 3 
Preferred, cum.,$14,000,000, 4 62,305 § Dee., > 190 


ee iless 4 & c. 

te. oM. ,£-,814,000,000,cum., ) 1899 4g. J.&D. 13,936,695 9 

re a. e¢, Maryland Tr. Co. ——_ at option after March 1, 1 49 
Int. at Alex. Brown & Sons, Baltimore. 

ist = a, & 83 8,000,000 ) 1899 4g.M-S a25,231,000 March 1, 1949 
($1,000 ntinental Tr. — at Alex. Brown & Sons, Balti- 





Co., nelienenn, truetee.c* mo 
Car Trusts $356,000 gold) 1904 “te. AO 350,000 See text. 
($1,000)....... satetnocsssae 5 Oe aelity Tr. & Dep. Co., Balt., Trus. 
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UNDERLYING SECURITIE 
Balt. Traction—1st ($1 ~y: 1889 5 M-N 1,500,000 Nov. 1, 1929 
= eee eet 4 National Mechanics’ Bank, | txt 


Datdett O0...-snc-ss0ces- 
po’ B.D Div. ‘1st ($1 i606i68, 1802, ary 3-D 1,750,000 June 1, 1942 
- ‘Trus.,Mer. r.Tr. a Int. ¥ . < Mechanics’ ae | Balt, | 
De Conv’ tible gb bond {pot fed ereantile 504,000 Ly 4 
M.) $800,009 red. e Tr & Deposit Co., aitimore, 
1,1901, at ar ($1, O00) | t. Nat. Mech. Bk. 
City dé Suburban Ry. bonds— 18925 in ‘sD "3,000,000 June = eee 
lst mortgage, g., ($1,000) § Int. at Alex. Brown & Sons, Baltimore. 
Safe Depot $ Trust Co., Balt., Trustee. 
Balt.Catonsv. yoo om bagged 1896 5 J-J 500,000 J aly 1, 1916 
1st M., $500,000 prin. g.. cate D. & Tr. Co., Balt. nt. at 
b+ py Ft Mechantos’ Bk., Bait 
Lake Roland Elevated—1st) 1892 5 g. M- 1,000,000 Sept. 1, 1942 
M., gold ($1,000) .....c*ar ae at jp 4 Brown & Sons ‘Baltimore, 
altimore Trust & Guaranty Co., Trustee. 
Balt. City Pass.—ist omy ABo1 5g. M-N 2,000,000 
$1,000, gold............ o* § Interest at Nat. Mechanics’ B’k, Balt. 
fe Deposit & Trust Co., of Balt., Trustee. 
Baltimore City Pas: 


Cue , ndebt., oor 1897 4%9¢.M-N 500,000 Nov. 2, 1911 
g, @ 500 & 8000 Interest at Nat. Mechanics’ B’k , Bal 
eum an —lst M., 8100, 1882 6 J-J 26,000 July ote 1912 
000, sin , currenc Subj. to call at 100 in certain am’te y’rly. 
Trustee Baltimore Safe > one “< | at A 7. at 18% 4 
g. M- 000 Ma 

Con med gt OOO) #700000, Int. at National Mechanics’ Bk yk 
g seeesceres -- § Mercantile Tr. & Dep.Co. of Balt. eamee. 
Ext. and Imp. lst mort.,) 1897 5g. M-8 600 000 Mar. 1, 1932 
$600,000, g., ($1,000).. $ Balt. Tr. & Guar. Co., Balt., tee. 
Int. at National Mechanics’ Bk., Balt. 
Balt. @ North. Elec.—1st M., u 1897 65 Nov. 1, 1947 





iW 
$1,250,000, gold ($1,000) Maryland Trust, Baltimore, tru 
Int. at National Mechanics Bk. Balt. 

a This shows amounts authorized, less as reserved for under- 
lying bonds, » BOG uisitions, 1m rovements, € 

od eee f the $38,000,000 of 1st meatihetet bonds, $25,231,- 

6 been issued, $12, 255, 000 have been set aside for the retire- 
on ry underlying securities, and $514,000 reserved for better- 
ments, im ey extensions and expenses of consolidation. In 
March, = 000,000 of this issue was offered for sale by Brown 
Bros. of thy York, Philadelphia and Boston, Alex. Brown & Sons, 
and Mercantile Trust & Deposit Co. of Baltimore. In April, a 
Alexander Brown & Sons took a further block of $3,000,000 of the 
bonds, and in or Maye the Mercantile Trust & Deposit Co. con- 
tracted to take $2,838,000 more, part of which was to retire the 
$1,250,000 baleeeare Traction per cent Ext. & Imp. bonds which 
mutured Sept. 1, 1901. 
ref. stock reported above as outstanding is all that remains of 
ast r= ginal issue of $14,000,000, the rest having been converted into 
income bonds. 

On Feb. 28, 1900, the 50-year 1st con. mort. and also the income 
bonds were listed on the Phila. Stock Exchange; the stock, the consols 
and the income bonds are all listed on the Baltimore Exchange. 

The car trusts in table above mature $35,000 per annum from 1905 
to 1914, both inclusive. 

DiviDENDS.—Dividends of 4, of 1 per cent were paid in June, 1899, 

and 243 3 c. in Dec., 1899, and 2 p. c. each six months since to and in- 
cluding Dec., 1903, on both the income bonds and the pref. stock, the 

ayment on ‘the stock (but not on the bonds) being subject to a dedue- 
ion of one quarter of one per cent for taxes; payments due June and 
December, 1904, omitted on account of Baltimore fire. 
Roap—Miles of track, 379; cane, 1,745; gauge, 5 ft. 449 in. 



















Report for the year ending 1, 2 1903, see i: ps8 p. 816. seen 
CO DURE DIE: 5.6 ccstncccsscudsints 24 685, 973 24, O58. 073 28,330,292 
Revenue passengers ........... --110, 1235 1977 101 "746, 1407 95,041,947 
Transfers...........- sb cnseessseses 42,788,205 39, 363,604 35,342,534 
Gross earnings. ...... ° -- $5,480,629 $5,041,275 $4,696,629 
Operating expenses........ ehacees 2,554.24: 2,252,133 2.193.179 
Net earnings.........cccccee --o0e- “$2,926,358 $2,789,142 $2,503,454 
Fixed charges, ‘taxes and dive. on 

EE _2,°08,029 2,637,115 2,493,002 

Surplus for year. .... $218,359 $152,027 $10,452 
Other income .......... ecceses 90,374 53,405 ___ 21,666 
Balance ..... © ceecescoes ~ $308, 733 $205,432 $32,118 


OrFicers—Pres., John M. Hood ; Vice-Pres., George by Jenkins; 2d 
V.-P. and 3 Man., William A. House ; Sec. a nd Treas. H. O. McJilton; 
Auditor, N. E. Stubbs.—V. 79, p. 1643, 2589, 2643; V. 80, p. 223. 


(1) BALT. SPARROWS POINT & CHESAPEAKE RY. 

ORGANIZATION—In Jan., 1903, was leased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the bonds below, 
both as to eT and interest, and also owns allof the stock. See 
V. 79, p. 2643. Has been building a line, 40 miles, to connect Balti- 
more with the Maryland Steel Works at Sparrows Point and isto be 
extended along the shore of Chesapeake Bay, where summer resorts 
are to be O98 p 100, road bas been completed to Sparrows Point, 15 
miles. V. 76, 160, 267. Dominick & Dominick ot New York and 
J. William Middendort & Co. of Baltimore purchased the bonds in 
Deoc., 1904, and offered them for sale in Jan., 1905. V.79, p. 2643, 


and V,. ap p. 221. 
SToc Bonos— Date. Interest. Maturity. 
Stool $25 esuceceseen, OOD = cnccsescessacs 


"$400,000" 

4 

lst mort., $2, "000,000 1903 419 g.,F.-A. 2,000,000 Feb. 1, 1953 
gold ($i ,000), guar, Fidelity « Deposit Co., Baltimore, Trustee. 
prin. and int......0* Int. at Alex. Brown & Bons, Baltimore. 
EarRNiINGs—For 7 mos. to Nov. 30, 1904 (while road was ey in 
Operation), gross, $126,833; operating expenses, taxes and insurance, 

$57,633; net, $69,200; fixed charges, $46,638; surplus, $22,562. 
OrFicers—Pres.. John M. Hood; Vice-Pres. and Gent Mer., Wm. A. 

House; Sec. and Treas., H.C. MeJiiton ; — = . E. Stubbs. V. 

76, p. 157, 211, 265; V. 79, p. 2643; V. 80, p. 2 


(2) BALTIMORE & LAUREL ELECTRIC RY. 


ORGANIZATION. —Stock all owned by United Railways & Eiectric Oo. 
Incorporated in 1901 with an authorized capital stock of $250,000 to 
build a line from Baltimore to Laurel, a distance of about 18 miles. 
No bonds, At Laurel connection will be with the Berwyn & Laurel 
Electric Co., which contemplates a line between Laurel and Berwyn, 
the latter a suburb of Washington. Construction not yet begun. 


ro 
5 ANGOR, ME. 
BANGOR AMPDEN & WINTERPORT 
RAILWA Y-— RES road. 

ones ee ATION Incee porated in 1897. In Sept., 1901, control was 
acquired by the stockholders of the Public Works Gompany. 

Stock & Bowos - Date. Interest, Outsianding. Maturity. 
Stool $500, 000. .8100 a rr 
lst mt e., $300,0002 1897 5 M-S 15 40,000 Sept. 15, 1917 

(1, ‘| oor Int. at bia Colony Trust Co., Boston, Trustee. 

Bangor to Hampden, 6°13 miles, with a summer park. Earnings year 
ending June 30, 1904, gross, $27, 357; net, —— interest and taxes, 


PUBLIC WORKS ; COMPANY. - 
ORGANIZATION Owns and operates Ban anges Street Railway, an elec- 
road; controls the Bangor Electric Light & Power, Penobscot 

Wats « Power rand Brewer Water companies. In 1901 the stockhold- 
ers of this company secured control of the Bangor Orono & Old Town 
Ry. and the Bangor Hampden & Winterport Ry. In Nov., 1902, pur- 
chased the Old Town Electric Light Co. and the Old Town Gaslight Co. 

Benes BonDs— Interest, Author’d Outstand’g. Maturity: 
ist, 1 fold a, 1899 o* $500, re 5g.A-O —600,000 600,000 Apr. i, 1929 
Int. at Old Colony Tr. Co., Boston, Trus' 

oes road in Bangor to Brewer, etc., 12° 34 miles of ey 

ANNUAL _REPORT—For years ending June 30 earni: of Bangor 
Street Railway have bese: . - 
¥r end.June30. 1904. 903. 1904. 
Gross carats. .2Se 791 a7. 876 | Surplus.... ...- *$20,522 $7867 
Net earnings..... 82,083 19,458 | Tot. def. June30 984 1,413 
Interest, ete..... 11,561 11;791 


? “* Of this amount, $20,093 was written off for depreciation. 
FFICERS—President, C. F. Woodard, Bangor, Me.; Treas. and Gen. 
nor? ohn R. Graham.—V. 61, p. 795. a 


wk hs 2 Ba wo. & <i Pate ers | the Rats 


Works Company. 
BOR a aA TION, Bogen operations July, 1895. Cars run over Bangor 
t Railway to State 8: street, —- over own line through the vil- 
inges of Veazio > Orono o peat, th to Old Town, 14, 
pang ed se Ad 7 and 16°7 m. of track. 





$ 66 Date. Interest. Outstanding. Maturity. 
Bisee oi 050 00) .... Seetext. $125,000 Bee te 
lst M., $125 000 olde 1895 6g.M&S 125,000 Mar. 15,°15 
Bills payable June ee. « ° + aasusese 94,461 onasenenne 


Bonds —Are subject to call after March 1, 1905, at 105. 
DivipDENDS—From April 20, 1896, to June 30, 1898, 1 p. o. monthly; 
in 1897-98, 8 p. ©.; none since. 
ARN NINGS—Year ont June 30, 1904 atl $61,910; net, $20,- 
433; interest and taxes, $13,243; surplus, $7,1 
nOFFICERS—President, J. Fred. Webster; - S J. Durgin; 
Treasurer, F. D. Oliver; Genl. Manager, Jobn R. Graham. 


PENOBSCOT CENTRAL RR.-—Trolley road, 

ORGANIZATION—Incorporated in Connecticut on Oct. 27, 1904, as a 
reorganization of the Sg Central Ry. sold under foreclosure 
on Nov. 1, 1904. See V. 7! 9, P. 2086. Franchises perpetual; carries 
freight as well as passengers 

saneck & Bonps— Date. Interest, Cutetanting, Maturity. 

senecebecocenseeias esses suaveleles ) ecccccecccce 
~~ 5 casacsocecsoss 

Roab—Bangor to Charleston 26 miles. Operates 7 motora,4 open 
passenger, 2 trail, 10 flat and 12 box cars. 

OFFicers—Pres., W. H. Newman, Wallingford, Conn.: Sec., 8. C- 
Morebouse New Haven. Conn.; Treas., P. J. nin, New Haven’ 
Conn.—V. 78, p. 2443; V. 79, p. 1266, 2086. 

Sa 


BARRE, VT. 

BARRE &, MONTEL ELIER POWER &TRAC- 
TIO yc} CO.—A trolley road 

Stock Bonos— Date. Interest, Outstand’ Maturit 
Stock, $1 A A cig aaa. adnan $12 "000 PREPRESS: - 
lst M., gold, $100, 000 (856 00 § 1897 5 g.M-N 100,000 Nov. 1 1917 

each), not subj. to ca Int. at Am. Loan & Tr.Co., Boston, Trust. 

EaArRNINGS—Fiscal year “ending Sept. 30, 1904: Gross, $37,898; net, 
excluding interest, $9,199. 
Roap—Barre to Montpelier, Vt., 9.9 miles, opened June 30, 1898. 
HOFFICERS = Pres., J.J. Flynn, Burlington, Vt.; Vice-Pres. and Sec., 

K. Bush, Barre, Vt; Treas., A.O. Humphrey, Burlington. 


— 
BEATRICE, NEB. 

BEATRICE ELECTRIC COMPANY.— 

RGANIZATION—Formerly operated the street railway in Beatrice, 7 
miles, but this has since been given up and there is no street railway 
in operation any ee od in Beatrice. The Beatrice Electric now does 
only an electric lighting bastness. 
A 


BEAVER FALLS, PA. 
BEAVER VALLEY TRACTION-A trolley road. 
ORGANIZE ATION Inco rated in perpetuity June 29, 1891, and owns 

f Beaver Valley "he Ry. Oo. and of Oentral ‘rab Hlect. 
St. +> avi pan 8, 1891, wh ES a a8 one road ander 
999-year lease. eee "ood ‘tranchise e500 0b te al 
In 1900 stock was increased from 1,000,000, and then 
purchased the stock and property ot the People’ ‘ Electric Street Ry. 
of Rochester, the College & Grandview Electric Street Ry., the Roch- 
ester & Monaca Electric St. Ry. and the Beaver & Vanport Electric 
St. Ry.; also ewns entire capi ‘stock of Riverview Elec. St. Ry. Co., 
the Freedom & Conway Elec. St. Ry. Co. and the Vanport Elec. St. 
Ry. Co , none of which have any separate bond issues. In Jan., 1902, 
—: - a. to increase stock from $1,000,000 to aa ,500, 000. 





eoccce cccceccece (1) ocercceccece 


Toe 088s Date. Interest. Outstandi Rovncsteetienst 
st eis RAK P55, $00, asaaser te-teaiiin LTE OOO ccnccccccsces 
Lat spectgags, 000, fy 62.J- 150,000 4 1,1911 
Nil athanantpieconeeate ct Int. at Union tr. Co., trustee, Pitan Rh, Pa. 
morigage.goid, (9500), § 3 1895 6g.A-O 100,000 Oct. 1, 1915 
GICO BOO 00000 coccess Int. at Union Trust Co. trustee, Pittsburgh. 


1st con. mortgage, gold, ) int at Pa. Co. for Ins. on Lives & Grantin 
$1,000,000 ($1,000). .c* —_, Phila., Trustee . 
Gen. wort., gold, nen 52. M-N 500,000 Nov. 1, 1953 
000 ($1, 000) inammebad ee inte Int. A, Northern Trust Co., Phila., trustee. 
People’s El. St. Ry. ist M. seenta! @ ory yd 10 May 1,1912 
People’s Elec, Street Ry. § REN 6 F. 5,000 Feb. 20, 1915 
aa Interest at Guin Trust o., Pittsburgh. 
Loans ‘Sept, 30, 1904, $235,000. 
Bonds—Of the $1,000,000 consols, $325,000 are reserved to 
retire underlying bonds. ‘Bonds are redeemable at 110 and acerued in- 
terest; V.71, p.913. Of the new general mortgage for $3,000,000, 
$1, 000,000 are reserved for prior liens and the remainder for ex- 
tensions and improvements at 75 p. c. of cost. The new bonds are re- 
——— in any amount at any time at 110 and interest. See V. 77, 
Pp 
Roap—Owns and operates 32 miles of track, connecting ths various 
towns and boroughs in the Beaver Valley, from Morado Park south- 
erly via Beaver Falls to Beaver and Vanport and to Rochester and 
Conway. Laid with 90-lb. and 73-lb. girder rails. Extensions planned. 
Owns 50 cars, with street sprinkler and snow-sweeper. 


EarNinas—For fiscal year ending Sept. 30, 1904, gross, $233,917. 


¢§ inte 5g. A&O 675,000 ” Oct. 1, 1950 





.360; balance, surplus $3,649, President, - Chapman; Treas., 
0. D. Stanford, and Gen. 5 John R. Graham 


net, $96,796; charges, $7Y9, /91; surplus, $17,005. 
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FICERS—Pres., 8 ane wat ht, Phila; Vice-Pres., W. Frederick 
ane Seo’y and : TW, vor Tt Bilyeu, ’Phila.; General Manager, 
Gaylord ednnen, 8, Pails — V. 77, p. 1224, 2158. 


BELLINGHAM, WASH. 

WHATCOM COUNTY RAILWAY & LIGHT 
CO —A trolley road. 

ORGANIZATION—!ncorporated in New Jersey on Nov. 26, 1902. Con- 
trois the entire street railway and gas interests of sellingham and the 
entire electric lighting und power business of Fairhaven section of 
the city. emai average 36 years from Jan. 1, 1904. 





Stock & B Dale. Interest. Outatand’g. Maturity 
Common, #750. 000, CE nase 8 adnaseas $750,000. andadebdinadae 
Pref. 6%» Mm. G, $100,¢ 0 6 M-S 199,000 Mar.’05, 3% 


$300,000 = 
lst mortgage, $7 50,000 } 1902 5¢.M-N 510,000 Nov. 1, 1932 

pie eee o* Int. at City Trust Co., Boston, Trustee. 

Stock and Bonds—Preferred stock is redeemable at 110; $240,006 
of the bonds are reserved for improvements and extensions at 80 p. c. 
of cost. A sinking fund of 1 per cent o bonds outstanding after 
1908 is provided, and bonds purchased are to be kept alive. 
Bonds subject to call any interest date as a whole at — and interest. 

Dividends — First semi-an. div. on pref., 3 p.c., March 1 2 sewn, and 3 
p. &. was agaip paid on Sept 1, 1904, In 1905, ” March, 3p 

EarRNInes—For i2 months ending July 31, 1904, suedh. $161, 554; 
net, $4, 043, charges, $24,210; surplus, $29, 333. 

Roap—Operates 16°23 miles of track. 

OFFice Ro-—Pres., Chas. D. Wymem Vice Pres , J. W. Hallowell; Sec., 
Sec., H-pry R Hay es: Treas., A Stuart Pratt, Gev’l Mars. and Trans 
fer Agents, stone & Webster, Boston, Mass.—V. 78, p. 990. 


BIDDEFORD, ME. 

BIDREFORD & SACO RR.—Anelectric road. 

RGANIZATION—Incorporated Feb. 19, 1887. Owns and operates * 
miles oe re one Saco, Biddeford and Old Orchard Beach. 

STo Date. Ini’st. Outstand’g. Maturity. 
Btock (per &89 “e100, Pee.  _-<s sancanel 000 3%0ct.,’03 
let mortgage 7300,000 ($1, 060) ; 1900 4 g.J-D 150, '000 Junel, ’40 

1 





Interest at Portland Trust Co., 


gold c*. Noa, f. but can be 

GE TD BD cccuancetsdersanace Portland, Me., trustee. 
Notes payable June 30, 1904.........cc00---202 $22,000 jtiiidini ee 

¥rs.end.June 30. Layee Net. Interest, a Dividends. Surp. 
1903-04. .......... $58,498 $15, 889 7,068 $3,000 $5,326 
1902-03........... 56,991 13,632 7,126 2,487 4,019 
8961-O6. ...2c0: oes 48,870 16, 7915 6, Re e 9,972 


Orricers—President, C. H. Prescott, paneeieets Secretary and 
Treasurer, E. F. Lord.—V.70, — 1048; V. 73, p. 494 


BINGHAMTON — .  # 

Aggregate Population Directly Served. 60,000, 
BINGHAMTON RAILWAY CO.—A trolley road. 
ORGANIZATION—This is a consolidation, under date of Dec. 6, 1901, 

ef the Binghamton Ruilroad Co. (chartered Aug. 11, 1892, as a con- 
solidation of all the aqeeet Raeaege in the city) and the Binghamton 
Lestershire & en on R 


Stock ‘ $9. Date. Interest. Outstanding. Maturit 
Stock, $ 0,000, par$100 oie soon $801,550 Apr., 04,2 
a Street RR. pie 6 A-O 173,000 r. 1,1910 

lst mort. $200,000, .... Metropolitan Trust Co., NYS rus 
Binghamton RR. Co. M., $15,000 1908-1917 

$900,000, g. $1,000. ce ($5,000 due yearly Mar. 1.) 
(See text)Interest at Met- }1893 5¢J-J 50,000 1918-1922 


tropol.Trust Co., N. Y ($10, 000 due year! Tt 1) 
Trustee. $589,000 due Mch. 1, ’23 
Bing. Lest. & Un. lst M.) 1895 5¢J-D $147,000 June 1, 1925 

$250,000) gold, prin- Interest at Metropolitan Trust, N. Y. 

cipal and int. guar. . . ~~ pan yy Trust Co., trustee 
Bing.Ry.1stConsol. Mort.)1901 5@M-N_ 85068, 000 Nov. 1, 1931 

$2,500,000) gold, @1. - > Interest at Fridelit Trust Co., Buffalo, Trus 

So} *§ tee, or Seaboard National Bank, New York. 

Bonds-—Of the bonds ys 1893, $95,000 mature in instalments as in- 
dicated in the table, and the remaining $767,000 mature Mar. 1, 1923. 
Of the $900,000 authorized $200,000 are reserved to retire the 68 of 
1910 at maturity, $27,000 of which have been retired.. 

Of the new bonds of the Binghamton Ry. Co., $1,150,000 were issu- 
able against the retirement of corresponding ‘amounts of prior lien 
bonds eae A Cf which have been issued), $150,000 were issuable 
immediately apon certain specitied conditions and the re- 
maining $1, boo 000 only upon the written request of 51 per cent of the 
stock and consent of State RR. Commicsion. The requirements as to 
this last million were complied nag | in Jan., 1904 (V. 78, p. 701). The 
bonds ces to cali after Nov. 1, 1911, ‘at 110 and ‘interest. See 
V. 73, p 

Diviaends—2 p. 6. was paid Jan. 31, 1902; 2 p. c. March 3, 1903, and 
2p. oc. April 11, 1904 

Roap—Operates 44: 50 miles of track. Connects Binghamton with Les- 
tershire, Hooper, Endicott, Union and Port Dickinson. An extension 
from Union to Owexo is propoeed. Standard gauge, 60-lb. to 94-lb. T 
and girder rail; 73 motor cars and 40 trail cars. 

ANNUAL REPORT—Figures for a4 eating Dec. 31: 

19 1903. 1902. 











G@roes GCGPTiINAS ...... ...ccc.cccee $2 51, 230 $238,272 $211,127 
Operating expenses ............. 136,569 127,325 122,165 
Net earnings. ............. $114,661 $110, 947 “$88,962 
Interest, taxes, &0..... ......... 81,658 5,022 65,647 
Net income........... - $33,005 #35,925 $23, 315 


OrFicers—President, G@. T. Rogers; Vice-President, Geo. E. Green; 
Secretary, J. M. Johnson; Treasurer, H. C. Hardie; General pieaeaer 
and Pure hasing Agent, J. _P. E. Clark, Ottice, pager N. Y.—V 
V. 73, p. 1263, 1312; V. 77, p. 247; V. 78, p. 342, 701; V. 79, p. 1649, 

oe 


BIRMINGHAM, ALA. 


BIRMINGHAM RY. LIGHT & POWER- 
ORGAN!ZATION— Consolidation on June 13,1901, of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry. 
Light & "Power Co. Comprises all the street railways, gas and electric 
- ate of Birmingham and Jefferson County. Franchises per- 
In June, 1903, a new steam heating plant was put in 
Bperation. Owns and operates the Bessemer, Ala, Electric Plant. 
In 1904 company made a new general mortgage for $10,000,000, 
and holders of the old Pe .c. bonds were given the privilege to make ex 
change on the basis of 110 in new bonds and 34g p.c.in cash. V. 78, 


p. 2598 

STocK Bonobs— Date. Interest. Outstanding. Maturity 
Com. s’k, $100, aoe concen cane $3,500,000 Jan.,’05,2% 
“——iaten ty -- J.-J. 2,500,000 Jan.,’05, 3% 


Stock & BonDs— Date. é t. Oulstandins. Maturé 
" 901 5g. J.-J. $3,303,000 a 1, 19; 1 
Ee rt S| riadlot oStlRa, Bask, Seu dite 
or at Com. Nat. Bank, New Orle 
000 Bi, 000) gold... or at Ladenhurg, Thalmann 
$2, - 000 Apr. 1, 1954 


Gen. M., ref., sees, Page att ay & Sav. Bk., New Orl., 


Int st Commerch 
000, g. ($1,000) ¢ Trustee, or at N.Y.Security & Trust Co., N.Y. 


Bonds- Of the new $10,000,000 mv rigeee $2,000,000 have been ex- 
changed for old bonds and $52, 000 sold; $2, 600, 600 are reserved for 
improvements and betterments. Mortgage gives authority to re. 
tire remaining prior bonds «st 110, and also allows enough more 
bonds to be issued to yield 349 p. c.in cash. See V. 79, p 680. The 
bonds are subject to ca)jlonand after Apr. 1, 1909, at 105 and inter- 
est. For the lst 58 of 1894 $12,500 per annum is ‘payable into a sink- 
ing fund, Of the mortgage of 1901, $1,250,000 was reserved to take 
up the $1,250,000 Birmingham Ry. & Electric issue. Entire issue of 
aay 7s ues be called after 5 years at 110 and accrued interest. 

sad p.4 

Dividenas—First div.on pref. stock of 3 p.c. paid in Jan., a, July, 
1¢02,% p.c. In 1903,6 p.c. In 1904,6p.c. In 1905,Jan.3p oe, 
First div. on common stock, lg p. c., July 1,1903. In 1904, Jan., lly 
p. 6. July, 2 p.c. In 1905, "Jan., 2p.0 

EARNINGS,—For calendar years: 

i904. 903. 1902. 1901. 
$1,424,146 $1311, oy $1,076,767 931,539 
Operating expenses "790, 492 __707,63 583,550 488,206 
Netearnings .. . $623,654 ~ $604, 153 $193,217 $443,333 

Roap—In February, 1905, owned and operated 112 miles of track 
in wit of Sirmingham, and ‘extending also to Bessemer, Pratt City 
and Ensley: various extensions in progress. Standard gauge 70 to 86 
ib. T and girder rails. Operates 112 motor cars, 41 trail cars and 19 
freight cars. 

OrFricers—Pres., Robert Jemison, Birmingham; Vice-Pres., A. H. 

Ford. New York; Vice-Pres. and Gen. Mgr., J. A. puneez: hai ¥, d. FP. 
Ross; Treas. and Aud., C. O. Simpeon.—V. 79, p. 680, 2794 


BLOOMINGTON, ILL... 

BLOOMINGTON & NORMAL RAILWAY 
ELECTRIC & HEATING CO.—A trolley road. 

Or@anizaTIOn—Incorp'd in 1902 in Lil, as aconsolidation of the Bloom- 
ington Electric Light Co, the Bloomington & Normal Ry. and the 
City District Heating Co. Comprises the street railway lines in 
and between Bloomington and Normal, Also furnishes elestric light 
and power in Bloomington and Normal, hot water heat for business 
houses and residences and compressed air for various purp ses. 
Principal franchises perpetual. 

Stock & Bon NDe Date. Interest. Outst’d’g. Maturity. 
seek. ny TES Sans senses sudétecace 
First mortgage 800,000 » 1902 5g. J-D 600,000 June i. 1927 

($1,000) gold,s.f ....c* § Int. at Ill. Tr. & Sav, Bk., Chicago, Trust. 

Bonas—Bonds are subject to call at 110 and interest. Sinking fund, 
$10,000 annually, beginning with 1908. 

Strike—ar men faile: to return to work Jan. 1, 1904, but company 
mae west non-union men; strike was declared off Aug. 6, 1964, and bo) cott 
raised. 

EARNINGS— Year ending May 31, 1903, gross, $158,664; net, $71,242 
Roap—22 miles of trolley track, 70, 60 and 45 lb. rail. Private right 
of way between Bloomington and Normal. 

OFFiceRS—President, A. E. DeMange; Ly ye John Eddy; 
Sec. and Treas., J. F. Evans, all of Btcomingten, 1IlL.—V. 74, p. 1253. 


BLOOMSBURG, PA. 
COLUMBIA & MONTOUR ELECTRICRY.— 
cep yf oma Hy in Pennsylvania in 1892. 

STtosK xg Bo Date. Interest. Outstand’g. Malurity. 
Stock, #3 5. 000 050) aaa’  ‘aibane $375,000 Oct., 04, 2% 
lst mort., $375,000, ¢ gz} 1901 52.33 » 51,000 193 
($500 and $1,000) .c&r § Int. at Commou wealth Tr.Co.. Harrisb.,trust. 
Earninas—For fiscal sears endiny June 30 (In ot owing to 
floods, roa i was not in operation from Jan. 24 to April 20.) 
Year. Gross. Net Fized charge. 


Gross earnings... 











Surplus. 


BORG nccee oese $58,947 $29,925 er: 2 $11,073 
BE cndensenes 61,033 32,635 5,417 16,818 
Mw la dividend—2 p. c.—was paid Oc b » 1903; also 2 p. c. 

ot 

Roan—Operates 13 miles of track from Bloomsburg to Berwick and 
519 miles trom Bloomsburg to Catawissa. Ilo al, 18‘ miles. Stand- 
ard gauge. 56-lb. Trail. Anextensionof 6 miles towards Orange- 
ville and Light Street is propo-ed. 

OrFicers—President, &. F. Meyers; Vice-Pres. E. R. Sponsler; Sec. 
and Gen. Man., D. G. Hackett; Treas , W. M. Uxlesby. 

ee he 


BOSTON, MASS. 
BOSTON ELEVATED RAILWAY.-— 


ORGANIZATION—Charter, granted in 15/7, pro. ides for an extensive 
system of free transfers. The company also, in addition to regular 
street railway taxes, has to pay on all lines owned, leased or operated 


by 1t % of 1 per cent of gross income and a sum equal to the excess of 
the ——— over 6 per cent. Its charter, however, is understood to 
“grant it exemption from reduction of fares, and also other tmmuni- 
ties.”—(See Massachusetts RR. Commission, V. 65, . 1223.) Cars are 
run with electricity by the “third rail” system. V.67, p.318. Six 
miles of elevated road opened in June, 1901; in August, ‘if01, put in 
operation the Atlantic Ave. Loop Division. 

Lease of West End and Subway and Tunnels.—The West End Street 
Ry. is leased antl Jane 10, 1922. In Feb., 1905, petitioned the Leg- 
is/ature for permission to absorb the West End, issuing new stock, 
both common and preferred, share for share, in exchauge for West 
~— stock. See V.80, p 64 9. 

In Dec., 1896, the West End Street Ry. leased the right to use the 
Boston Subway. See terms under West End 8t. Ry. 

On Dec. 24, 1904. the East Boston tunnel (under Testen Harbor) was 
leased by the Boston Elevated Ry. until June 10, 1922, for a rental 
of 33 0f lp. c. of earnings of all lines owned, leased or operated. The 
company also collects a toll of 1 cent Pal ersov, which goes to the 
city. The tunnel was opened Dec. 1904. It — from the 
main land to East Boston, 1°4 miles, a aan over $3,300,000. 
On June 28, 1902 . Washington St. Subway bill became alaw. The city 
is toconstruct a tunnel for Elevated trains and lease same to the Boston 
Elevated Ry. for 25 years at a net rental equal to pt ce. on the net 
cost, estimated at S$: ,000,000 to $8, —_, 00. Proposition was ratified 
by voters at the Dec., 1902, election. V. 75 » P. 28, 496,1315. On Nov. 
19, 1903, the Railroad Commission decided ‘in favor of the company 
in its contention for the Washington St. tannel, as againat the Devon 
shire route selected by the Rapid Transit Commission. V. 77, p. 2097. 
= necessary legislation has now been secured and construction is 
under way 
on April 29, 1903, leased from the Old Colony Street Ry. all that 
omens’ 8 tracks in the ~~ or Boston, amounting to 23°753 miles. 
is for 99 years and provides that besides paying taxes the 





1,191,000 July 2,1924 
Int, at Birmingham Trust & Sav. Co., Trustee. 


B’ham Ry. & El. i000. } 1894 5g.J-J 
&-, $1,250,000, $1,000 


Elevated Co. will pay 6's per cent of replacement value (appraised 
at $353,979, less the rental of certain short pieces of track appraised 
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at $13,866) of the propert > dengad as ot date Feb. 16, 1903, and 4 per 
- on the cost of all additions and betterments. 

Damages from Nowe.—In Aug., 1902, Judge Mason, in the Soa 
Court at Lee held that the company is be 9 i da 
noise caused by the operation of trains. oF The was 
aflirmed April, 1903, by Massachusetts Bicone Cote. 

STock—Capital stock ey ag (amount authorized is an ane 
000) is Le ey agg (shares $100 00,000 having been sold at 
og r share in 1902. First dividend, 2% per cent, was paid Anz. 

1898. In 1899, 5% p.c.; in 1900, 49 p. c.; in 1901, 5% p. c.; in 
1902, 6p. ¢.; In 1903, 6 p. 6.; in 1904, 6 p. ¢.; in 1905, Feb., 8p. 

The company has no direct bonded dept, but the R&. Commissioners 
have been applied to for permission to issue $7,500,000 bonds, ‘n part 
to extend the elevated structure from Dudley St. to Forest Hills. 

ANNUAL Report. Repos of Boston Elevated Ry. for year ae 
Sept. 30, 1904, V. 80, p. 160. = 78, : 100. 














3: 1902-03. 1901 

Revenue passengers .........*241,681,945 *233,563,578 agnesesil 
GaP MES TOR... ccccccccoce ccones 48,317,881 47,688 '487 45,999,999 
Gross earnings................. $12,391,353 $11,959,515 $11,321,030 
Net earnings................... 3,759,800 3,699,654 3,458,458 
Interest on deposits............ 45,240 at == ftenne 

Total net........cccccccene- $3,805,040 $3,759,511 $3,458,458 

Deductions— 

Interest on West End debt.... $629,606 $644,616 $625,767 
Taxes, West End............... 517,209 501,762 509,780 
Taxes, Boston Elevated....... 301,322 312,043 244,704 
Compensation Piibsidessnenenes a ee if 103,214 99,059 
Rental of subway..........-... 7,206 197,892 198,993 
a on West End stock. 1, 180; 752 1,163,849 1,147,950 
Ee 9,180 9,180 9,180 
Rental t to Old Colony 8t. Ry... |. 
Miscellaneous interest......... == ---.000 "4,127 

Balance. ..........ceccesseee $82 9,773 $826, 955 ~ $621,298 
DAvIRERE . ccccocccccccscocccocss (6%)798, 000 (6%)798,000 (6%)600,000 

Surplus for year............ $31,773 $28,950 $21,898 


* Also 139,000,000 and 130,000,000 (estimated) free transfer passen- 
gers in 1903-4 and and 1902-3, Sagara 
Roap—Sept. 30, 1904. Miles, 
= ~ 1st tr’k (61g mL 216% Owned by West End 380 
2d tr’k(6% m.“L”), = Leases,tr’kage, eto(16 m.“L”) _G4%s 


guaings, &o. (3 m. “L’’)....... 
Total (16 m. “L” track)...... 444% 
Total (16 m. “L”) ..........4441 | Electrically equipped........ 436 


Weight of girder rail is 70 to 100 lbs. Cars, 3,411; horses, 278; elec- 
tric te omag .763; snow plows, 305; snow tae 576; miscellaneous 





vehicles, 5 

ey William A. Renetets Veo eetton, | Charles 
8. Sergeant; Treasurer, William Hooper; rit (as Burnett; 
Auditor, H. L. Wilson.—V. 80, p. 1161 180.6 649, 710. 


Companies Controlled by Boston Elevated Ry. Co, 


(1) WEST END STREET RAILWAY-—A trolley road. 
Qnesmzarion = Leseed to Boston Elevated RR. until June 10, 1922, 
at7 per centon common and 8 per cent on preferred in addition to the 
payment of semen, interest and other co arene. Elevated assumed 

on Jan. 1, 1898. See terms in V. 65, = 

In December, 1896, leased the right to use the «All at 4% 788,000 in cent 
of the net cost of subway, stated approximately as 85,78 
September, 1898, when the third and last section was opened 
1 h is 123 miles, with a trackage of about 5 miles. See V. rs rg 
1065, 1117; V. 67, p. 528. 

In Aug. .. 1904, issued $150, 009 additional stock to 7553 for improve 
ments, etc. See V. 79, p. 214, 787. Sept. 1904, issue 50,000 addl- 
tional ‘ponds of 1932, bringing amount up to ” 85,009, 000; $200,000 
more to be issued to retire bonds due May 1, 1905. 

STOCK AND Poune— Date. Interest. Outstand’g Last div., de. 





stock ogi — — aese : A.-O. $8, 689,250 Oct., "Od, 31g 
Preferred orp we Bere hs: nae J.-J. 6, Jan.,’05, 4% 
Gold bonds of 1894........ 1894 ; M.-8, 2,000,000 Mch. i, 1914 





Gold 75.000, not am.. 31896 4g.M-N. 815,000 May 1, 1916 
Gait Oo 000 mot mort. of 1807 4g. Fea. 2,700,000 Feb. 1, 1917 


a in oC. “ $1,000,21900 4 ~A. 4,743,000 Aug.1,1915 
1000)... 1024 Gi colon 000 Aug. I mr 
ry pocneneged Uy 
Bonds @ Interest at Old colony rant 60 oo 
Boston Consol. St. posta... 5 J.-J. 500,000 Jan. 1, 1907 
South Boston, plain........ 1883 5 M.-N. 200, 000 May 1) 1905 


Orricers—President, Joseph B. Russell; Treas., Parkman Dexter. 
INDEX—V. 79, p. 105, 214, 271, 502, 682, 787, 1267; V. 80, p. 652. 


& SOMERVILLE HORSE RR.—Owns 8:04 miles of track. Leased 
est End Street Railway for $9,180 mnt 6 p. oc. on $153,000 
Dividends are payable (M&N) 1 in 


BOS TON, SUBURBAN AN ELEC. COMPANIES. 
ey syste 
GANIZATION, This company is a voluntary association formed in 
On 901,0n the same lines as the Massachusetts Electric Com- 
ee. The properties conretie’ ¢ are the Newton Street Railway Co, 
wton & Boston St. Ry. Co., Lexington & Boston St. Ry. Co., Natick 
& Cochituate Street Ry. * South Middlesex Stre+t Railway, Natick & 
Needham Street Ry., ‘altham Street Ry. and Westboro & Hopkinton 
Street ay —— entire iseues of the stock of these roads have been 
acauired. 1902 secured entire ($235, = a r- bees stock of the 
Waltham Gas Light Co.; V. 74, p. 377. J. af zne altham am Gas earned 
$185,920 88, $49,910 net, and $2 if surplus above dividends 
as en a hy 30, \ oom In 1902 also purchased Norumbega 


OCK.— Shares have no ar value, but in case of liquidation = 
my shareholders will be entitled to $100 per share, with 
crued dividends; the common shares partici ~~ ro rata in the 
maining asse (See V. 73, p. 1159, 1263.) 15,635 shares 
of ref. end 15,635 Chases of common were mF, to shareholders at 
67 for one share of pref. and one share common jointly. 
Date. Rate. Outstandi’g. Dividends, 


Common stock, $5,000,000.. ......  ..--.0++ $4,775,600 =... nae enne 
ake econ SO 4Q-J 4,690,600 Jan.16,'05,18% 


Roap.—Companies owned and controlled operate in the aggrega’ 
about 141 miles of track from Needham on the south to Lowell on the 
north, and connecting at six points with the tracks of the Boston 
Elevated Ry. At Westnoro connection is made with the Worcester 
Consolidated and a through lire of cars is to be inaugurated between 
Worcester and Boston. 

Dividends.— First of 1 BS on pas, eee Apr., one also 1p. o. July, 
1902, and 1 p. oc. Oct., 1 2. In 190; os Jan., 1 p. 6.; 
“hae .- p. 6.; July, 46 p ©.; Oot. 1g p. ¢.; 1905. pt Ig D. 0. 

T-For fiscal year ended Sept. 30, 1904: ome, gross, 
$105 383; net, $100,083; dividends, $93,303; surplas, $6,780. 

Hammett Treasurer, Adams D. Claflin; bi ae (Wm. F. 

> a erick H. Lewis tary, e O. 
.—V. 76, p. “751° V. 77, p. 1224, 1873; V. 70. *1228, 2383, 1 2441. 





(1) LEXINGTON & BOSTON STREET RY.—Trolley. 
a in June, 1899, Operation begun in 


STock Ae Date. Interest. tanding. Maturi 

— B5 S100). ee . sonia ORnes, 000 In 1903-41 
a 000? 1900 419 g.A-0. 350,000 Apr. 1, 42% 
“old p< besend Interest at Beacon a Co., Boston, Trustee. 


ro to call before Jul iggs. at 110, then until 

Jul 7 1910, “at 1071, and thereafter at 08.0 the $500,000 author- 
saly giso 000 are reserved for extensions, Wy 

Ro ap—Owns and operates 27°67 miles of track, leases 5 miles, total, 
33 miles extendin m Arlington Heights (the terminus of | Boston 
Elevated system) through Lexington and Bedford to Billerica, where 
care go through to Lowell without change, and also to the Sullivan 
Square, Charlestown, Station of the Boston El. ay i with branches to 

‘altham, to Concord and to Woburn; laid with 90'9 ib. girder rail and 
60 to 70 ie T rail; operates 116 motors, 17 box and 31 open cars; 

total, 48 cars; 6 snow plows. 

EARNINGS= Year to Sept. 30, 1904: Gross. $161,996; net, $37,244; 

charges, $46,998; S - aamae $5,250; deficit, $15,004; total surplus 
Sept. 30, 1904, $2,1 


(2) NATICK & aaa ST. RY.—Trolley road. 


ORGANIZATION Stock, $100,000, par $100. No bonds. DiviDENDS. 
1898-99 1902-03, tnotusive, ‘pata 8 p. o. . sae sana in 190 304, 
2p oe. 18 ie of track. EAR —Year to Sept. 30, 1904: Gross, 
$88,438; net, $12,416; ehargen BL 570; dividends, rt ‘600: def., $654. 


(3) NEWTON STREET RAILWAY.—A trolley road. 


given vo fase $185,000 0 in 1887. In July, 1903, permission was 
185,000 additional stock at $125, in: reasing stock 
to $500, Ay Dec., 1903, the Railroad Commission authorized an 
issue of. $292, 000 stock, share for ohaee, for the stock of the Common- 
wealth Ave. Street Ry. and $115,000, share for share, for stock of the 
Wellesley & Boston St. Ry. V.77,p. 2093. (n June, 1904, issued 
$250,000 bonds of the issue Xo 1892 to take up debt incurred by expen- 
ditures for improvements. 
gro KB BON Ds— Date, Interest. Outstand’g. Maturity. 
nae dey * e rors I cadsns. cence QJ $907,000 See text. 
ewton y ls snu0, not 
sub). to call ($500) $500,000, 1892 5J-J 500,000 July, 1912 
Interest payable at inate Loan & Trust Co., trustee, oy! 
—., a lst mort., $75, wend 1896 5g.F-A $75,000 Feb. 1,°16 
es cicdaescckenseresaan Int. at Intern’! Tr. Co., Boston, Trustee. 
oldies of 119 per cent have been paid each quarte 
Roap—Owns from Newton to Waltham, wy ot ote. 13°30 miles 
track (measured as single); sidings, etc., 0°57; trac! kage. 2°49; total, 
16°36 miles; Commonwealth Ave. St. Ry., 7°62 miles; Wellesley & 
Boston St. Ry. 8°66 miles; total operated, 38-24 miles. 
ANNUAL REPORT—For years ending Sept. 30 earnings (1904 figures 
only, are a/ler consolidation) gr 


1904. 1903. 1904. 
Gross earnings.$283,542 $135,303 | Balance for divs..$10, yes $5.2 218 
MMR cs cno:cusceo: 77.567 37.172 | Dividends paid... 20, 18,900 
Int, taxes, ote.. 66,833 31,954 | Deficit _......... 10/006 3,682 
—V. 72, p. 581; V. 73.3.8 843, 1011, 1112; V. 77, p. 37, 147; V. HH De 
2098; V PS o4a3 2 


(¢) NEWTON & BOSTON STREET RAILWAY—Trolley. 


Bonps— Date. Interest. Outstandi Maturity. 
Bisoe donk 000,pr.$100 ......  .....- $200, 000" onegeseee 

ioe M. for $500, B00... 1892 5 J-J 200,000 July 1, 1913 
ye oor ee. to call. Int. pay’le at Am. L. & T. Co., trustee, Bosto 


widends—In 1898, 5 p. | in 1899, Jan., 144 p. o.; in Apr., 144 p. r 


J em 1899, and since p 
Roap—Owns 9% miles of trolley. ountns Newtonville & Water- 
town St. Ry., 3% at under lease of 288 Total trackage, including 
sidings, 20°4 miles 

Eanninas—For year ending Cont. 30, 1904, 2,075; net, $2,- 
835; Interest, taxes, ete., $50,340; balanoe, deficit, $27,941. 


(a) NEWTONVILLE & WATERTOWN STREET = —Trolley. 


RGANI Arion, Operate about 5 miles of track. Stoc ik, $50, 000; out- 
a ig, 850,000; $100. Unfunded debt Sent. 30, L 904, $59, eee. 
Net fund. ed deb Operated by Newton & Boston St. Ry., un 
1897, at a ned of 7°2 per cent per annum on the po —¥ 
February and August. 
Dividends—In 1903, Feb., 3°60 p.c.; Aug., 3°6 p.o. In 1904, Feb. 
3°65 p. o.; Aug., 3°60 p. o. 
(5) SOUTH MIDDLESEX STREET RAILWAY—Trolley. 


OC! Bonobs— Date. Interest. Outstand, ove 
sisok Wa 180) 9 A See below. $100,008 See text. 
1st M., $100,000, gold. 1895 5¢.F-A 100,000 Feb. 1,1915 

Interest porente at International Cy Company, Boston. 
Current jlities os. 1, , 1008, Tene 
Dividends: In 1894 6s 6.; in 94°95, 29 . 6.; in 1895-96, 4 Dp. 6.5; 
1896-97, 539 p. o.; 1897- 8, 6 p. 05 in 1898-99, 6 p. 6.; in 1900-1, 6 p. @.; 
in 1901-02 and 1902-03, ni 
AD—Owns 13°8 miles of a rails 45 and soo. > has trackage 
rights over 5°7 miles additional; total operated, 19°5 
—Year ending September a 1904, gross, ~ on 591; net, 
soins arges, $7,548; surplus, $3,46 — ri 
(a) NATICK & NEEDHAM STREET a leased to South Mid- 
dlesex St. Ry. at rental of 4 p. c. on the #50,000 stock and interest on 


bonds. Has outstanding $50,000 of 5 p. oc. first mortgage gold bonds 
due Feb. 1,1921. Operates 5822 miles of track. ” 


(6) WESTBORO & HOPKINTON STREET RY.— 


£0 ee TIZAT IONS. Incorporated in 1901, and owns road from Westboro 
pkinton, 6°36 miles. Stock, $40, 060, par #100. Bonds, first mort- 
Spr 5 p.c., $40,000 due Nov. ‘3 1922. Earnings for year ending 

ere 1 1904, gross, on, 813, 606; net, $957; fixed charges, $2,765; deficit, 


SSACHUSETTS wot EE KECTRIC COMPA- 
ny¥ ES.—Electric light and street railwa, 
co ORGANIZATION-“Formed in May, 1999. ‘Is not an incorporated 
any, but a voluntary association managed by a board of fifteen 
who hold the title to its assets. Messrs. E. Rollins Morse & 
Bro. and Tucker, Anthony & Co. of Boston, who promoted the combi- 
nation, in June, 1899, in offering some of the stock for public sub- 
scription [$1,000 of preferred and $500 common was offered for 
$1,050], stated that “the Declaration of Trust contains py pro- 
visions against the creation of any indebtedness whe ereby & a 
poe or trustee can be held to any — liabilit; _ Comprised 
inally between 30 and 40 separate properties, but through oonseli- 
San there are (not counting the Georgetown Rowley & Ipswich St. 
Ry. and the Haverhill Georgetown & Danvers St. Ry., uired in 
1904) only two operating companies, namely the Boston & Northern 
8t. Ry. and the Old Colony St. Ry., besides the Hyde Park Electric 
Light Co. The following 1s a list of the companies controlled, with 
their share capital Sept. 30, 1904: 
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COMPANIES CONTROLLED SEPT. 30, 1904. 
Shares. Shares. 
Boston & No. St. Ry. Co... 96, 600 Haverhill Sosngews & 
Old Colony Street Ry. Co.. 68, 126 Danvers Street Ry....... 600 
rgeetown Rowley & Hyde Park Elec. Light Co. 2,875 
Tpewioh Street ll 1,800 Setoed 


wee secces socesce- 170,001 


Of the above 170,001 shares, practically ali were at the date given 
owned by the Massachusetts Elec. Companies. The system comprises 
electric street railway lines in 22 cities and 66 towns in Eastern Mas- 
sachusetts and Rhode Island. The companies given cover the greater 
pense of the street railway mileage north of Boston as far as Nashua, 

and Newburyport and Gloucester, Mass., and south as far as 
Fall River and New Bedford, Mass., and ‘Newpo R. 1., connecting di- 
rectly with the street railway system of Boston. Various electric light- 
ing companies doing business in the same section are also included. 
TOCK BonbDs.—The share capital is represented by certificates 
of participation, which give the owners a proportionate interest in 
the shares held by the trustees. Both classes of shares are repo: 
exempt from taxation in Massachusetts. Listed on the Boston Stock 
Exchange in April, 1901. $5,500,000 preferred stock was authorized 
May 29,1902, and sold to a syndicate. This additional stock is included 
in total below. [See V. 76, p. $71, for disposition of syndicate holdings.) 
For consolidated balance shvet of companiescontrolled, sve V.79, p. 2693; 
this balance sheet shows $16,760,100 aggregate stock of the controlled 
companies, $15,159,500 funded ‘debt Sept. 30, 1904, and $2,430,500 
notes payable to outsiders. 


x, 1 Date. Rate. Outstand’g. Dividends. 
Ce RS A OOF Nn. ALIRIED cennrnnnnnen 
Pref. stock, par $100 ($20,- 4 J&JI 20,557,400 July,’04,2% 


557,400) 4 p.c. cum.........§°""*"* - 

Coup.notes $3,500,000,g.,red. ) 1901 4g. J&J 2,700,000 Jan. 1, 1906 

onad basis after Jan. 1, Int. at Old Colony Trust Company, 
'2,0n 4wks. notice,$1,000.6 Boston, trustee. 

The $2,700,000 coupon notes were issued to enable the Mass. Elec. 
Cos. to take $1, 297,300 new stock of the Brockton Street Railway and 
$1,016,000 new stock of the Lynn & Boston. These stocks are de 
ited as collateral for the notes; $800,000 more notes may be issued to 
purchase any additional stock which may be authorized by any of the 
constituent companies. See V. 79, p. 2693. 

Report.—Report for yearending Sept. 30, 1904 (see CHRONICLE 
Dec. 17, 1904, p. 2693), shows receipts from dividende, $466,016; from 
interest on no , ote., $105,181; total, $571,197; expenses, $15,223; 
er beyty .500; dividends on ’ preferred stock (4%), $616,722; de- 

t) 


CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COMPANIES," 








Year end, Sept, 30— ies 04, 1902-03. 1901-02. 1900.01. 
Earnings .......... ¢,350,863 $6,343,911 $6,090,168 $5,778, rr 
x Expenses......... ; «4 ,479,520 4,155,909 3,827,372 3,915.4 

Net earnings..... $1,901,343 $2,178,002 $2,262,796 $1, £62, 648 
TS GRRE ccecccecasce 1,462,026 1,331,147 1,391,239 937,206 
Divisible income. $438,717 $846,855 “$871, 557 $925,441 
Dividends ............ 466 003 810,233 676,390 779,462 
BalaMlO..coceces: def.$27,286 $6,622 $195,167 $145,979 


° Not including in any of the years the Georgetown Rowley & Ips- 
wich or the eacceee Georgetown & Danvers. 

x In 1900-01 taxes were included in operating expenses; in 1901-02, 
inl 1902-03 and 1903-04 in charges. 

Lares? EarRNINGS— For 3 months, Oct. 1 to Dec, 31, 1904, gross, 
$1,458,967; net, $422,309; charges, $378,269; divisible {ncome, F44,- 
040. In 1903, gross, $1,450, 013; net, $424,461; charges, $348,783; 
divisible income, $75,678. 

uta —The street railways controlled have 852°94 miles of main 

854°4 miles of track, and own and operate 1,964 cars, of which 
B19 are closed and 1,145 open cars; power stations, 23, with a capac- 
ity of 40,175 horse power. 

Drviggnoe "ti div. on pref. stock, 2 p.c., was paid Deo.1, 1899, also 

une 1,190V. Div. — then changed to J&J and Pn P. ©. 
paid Jan., 1901; July, 190 \. 2 p.c.; in 1902,4 p.o.; in 1903, 4 p.o.; 

904, Jan., 2 p. o; July, 2 BS o. The January, 1905, dividend was 
passed. See V. 79, p. 2642 2456 

PA Ady eA .—President, Gordon Abbott; Vice-President, Charles E. 

retary, Everett W. Burdett; Treasurer, Good- 
speed, “ben. Mana er, P. F. Sullivan; General Auditor, D. bane Bart 
lett. Executive Committee: Messrs. Gordon Abbott, Charles Francis 
Adams, 2d, E. N. Foss, Percy Parker, Philip L. Saltonstall Pag > 
Cotting and Philip Dexter. Office, 84 State 8t., Boston.—V. 78, p. 1 
1549, 1907, 2599; V. 79, p. 103, 213, 501, 681, 1462, 2456, 2643" 
2693; V. 80, Dp. 472. 

Companies Controlled by Massachusetts Electric Companies. 
(1) BosTON & NORTHERN STREET RY.—An electric road. 

ee WBANIZATION~ This was the Lynn & Boston RR., but on July 

name changed to present title. The a & Boston 
En. 5 a steaemaestell under laws of Mass. April 6,1859. In 1900 ab- 
sorbed the Gloucester St. Ry. (which Yr 18, 1900, had absorbed the 
moepers St. Ry.) and the ‘akefield & Stoneham St. Ry., which latter 
on Dec. 31, 1899, had absorbed the ) ag & Reading, the Salem & 
Wakefield, the Myatio Valley and the Resting & & Lowell. In April, 
1901, acquired the Beverly & Danvers. In 3 es 1901, absorbed the 
Lowell Lawrence & Haverhiil and the North Woburn. The Lowell 
Lawrence & Haverhill had in Nov., 1900, been consolidated with the 
Lowell & Suburban, and the latter had previously received authority 
tolease the Nashua 8t. Ry. On Mar. 2, 1903, absorbed the Gloucester 
& Rockport St. Ry., pre ously leased. 

In May, 1903, was granted permission to issue $2.000.000 stock at 
$120 pershare. In June, 1903, also received permission to issue $1,- 
507,000 stock to — rhare for share, for Middleton & Danvers 
stock ($910,000) and for Lawren'e & Reading St. Ry. ($597,C00) 
stock. The Middleton & Danvers had previously absorved the Haver- 
hill & Andover St'eet Ry. and the Lawrence & Reading had absorbed 
the Reading Wakefield & Lynnfield Street Ry. In July, 1904, issued 
ita new $15,000,000 mortgage. See detai's below. 

In the annual report of Mass. Elec, Co’s f r1904 (see V.79, p. 2693), 
it was st»ted that company would soon apply to RR. Comm esioners 
for permission to issue additional stock to pay for betterments and 
new construction. 

Stock & Bonos— Date. Interest. Outstand’g. Last Div. ée 
Stock (par $100)............. ceccesce $9,660, In 1904, 219 
Ref. ° a 000, : = 42g. J-J 1,227,500 July 1,195 

gold ($1,000 o* Int. at soe Trust Co., Boston, Trustee 
Naumkeag St. Ry. 1st...1886 5J.-D. 215,000 June , 1906 

Consol ($1,000)....1890 5J.-J. 711,000 July v me 

Int. at Knickerbocker Trust pra N. Y. Manhattan Trust Co., 
York, Trustee. 


Lynn Beit lst........... .- 1890 -N. May 1,1910 
American coun & Trust Go. a Trustee. 

Essex Electric lst. ...... 1891 6J.-J. 100,000 Jan. 1% 1911 
ov car =a Co., — = , = 


am Deo. 1, 1924 
Int. at old Colony Trust Ley ee trustee, Boston. 
897 -0. 405,000 


& pest i m. 
1,000.6 
April 1, 1917. 


218, 
Coup. an Suss'0s0 1 


TOCK Bonos— Date. Interest. Ouistand'g. Last Div. de. 
yee px. 























5 A.-O. $100,00 Apr. 1, 1907 

5 M.-8. 186, ch. 1, 1912 

5 A.-O. 49, Apr. 1, 1907 

sal 6 M.-S. 24,0€ Sept. 1, 1910 

do 1891 64J.-J. dates July 1,1911 
Glou’ster8t.Ry. TstM. »&-,1887 5 b Apr. 1,1 


A.-O. 60,000 
ae = ~*~ at cons Loan & a as Boston, Trustee. 
ou’ster Es’x ev. 
000 *¢€1896 gJ-D Dee. 1, 1916 
iu. — 00 ($1, ne tee at anak L. & T. con Stee, Trustee. 
Wakefield & Stoneham si 
eee eee 11895 5 g.M-8 150,000 Mar. 1,1915 
The last issue is redeemable at 105 after March 1,1900. Interest 
at American Loan & Trust trustee, Boston, 
The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1, 1919, 
The Rockport Street Ry. has outstanding $12,500 a Ker cent coupon 
notes, interest payable April and October, due Oct. 1 6. 
The Gloucester & Rockport has outstanding $10, 000 6% coupon 
notes dated Feb. 1, 1895, and due Feb. 1, 1915. 
LOWELL LAWRENCE & HAVERHILL. 
OCK BonDs— Date. Interest. Outstand’g. Maturit; 
stock OH Foe — Was exchanged for Lynn & Boston. - 
Merrimack Valley woe 1891 5g.A-O 342, Apr. 1, 1911 
By 1st mort. gold. 2 Interest at Inter. Tr, Co., trustee, Boston, 
Lowell Law. & Haverhill(¢ 1893 5g.J-D 970,000 June 1, 1923 
Ist mort., $1,900,000, 0, § sub to call for the sink. fund. at 105 & int. 
gold, $1,000........... Interest at Am. L. & T. Co., trustee, Boston, 
People’s St. Ry.. W. iow 1898 5J-J Jan.1,1928 


$64,000 
bury, Mass, ist mort- af 
ion - bonds, assumed... § interest a State Street Trust Co., Boston 
Low. Law. & Hav. Qonsols of 1893 are reserved for Merrimack Val 


ley bonds when due. 

Lowell& Sub. St. Ry. 2 1891 5¢. J-D $1,000,000 Dec. 1, 1911 
lst M. 1891, gold.c*§ Int. at the Am. L, & Tr. Co., Boston, Trustee. 
Bonds—Of the $15,000,000 Boston & Northern bonds, $8,432,°00 

are reserved to retire prior liens and the remaining $5,340, 01 0 to be 

held for future requirements, upon authorization by Railroad Com- 
missioners. These bonds have no sinking fund and are not subject to 
call. Of the $5,379,000 first portaage bonds of the Lynn & Boston 

RR.,3161,000 have been canceled, and the unissued balance is to be used 

to take up other bonds, The Merrimack Va ley St. Ry. lst mtge. bonds 

are redeemable at option at any time after 10 years from their date. 

inst DENDS—From 1880 to Oct., 1899, inol., 8 yearly; in 1900, 7; 

n 1901, 6; in 1902, 6; in 1903, 5p o.; in 1904, 215 p. ©. 

. aD—Comprises the lines of the Mass. Electric Companies north of 
Boston, embracing 418°713 miles of main and 2d main line and 433°96 
miles of track—all owned. 

ANNUAL REPORT—For fiscal year cating 3 it. 30, 1904, of all com- 
panies included in the Boston & Northern St. Ry.: Gross, $3,750,968; 
net, $1,109,389; other income, $15.445: ry $935,953; dividends 
(219%), $241,500; deficit, $52,619. V.73, p. 184. 

Opmcang—Erestient, Patrick F. Sullivan, Lowell; Treasurer, J. H. 
Goodspeed. V. 79, p. 732. 

(a) BOSTON & CHELSEA STREET RY.—Owns 4°35 miles of track. 


Leased to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 
6 per cent on $121,000 stock, payable A&O. 
(b) BOSTON & REVERE ELECTRIC 8T. RY.— 

ORGANIZATION= Inco mates June 24, 1889. Leased from July 1, 
1895, for 99 years Shey & Boston, which guaranteed interest on 
the ,000 bonds ‘of w +44 000 had been re up to Sept.1,1904) 
and divid’ds on $50,000 stock from July 1, 1898, at 5 p. c. per annum, 

Stock & Quoe— Date. Interest. Outstand’g. Lastdiv.,ete. 
Stock (par $100) ......... adi a! <snideinmneas 
iat mort drawn at 164-~ «1896 5F-A 27,000 Feb. 8 1916 

Int.(notpr.)gu.by B.&N. ? Interest at American Loan & Trust, Boston. 

Roap—Single track, 3°746 miles. 

(c) EAST MIDDLESEX STREET RY.— 

ROANIZATION—Owns 16°7 miles of track; sidings, switches, etc., 
1° tai, 18°59 miles. Leased May 1, 1893, to L: eg (now 
PR, 1} Northern) for 99 years at a rental ti May 

18,000 yearly in addition to fixed charges; then till Pais t 1, 1901, 

4,000 yearly ; and for remainder of lease, eo yearly. Eight 
cent dividends have been paid, but on May 1, 1901, were increas to 

or8 pe cent. The refunding vonds were issu ed to take up a like amount 

r cent bonds which matured on Jan. 1, 1902. 
Bonds = Date. Interest. Outstand’g. Matu % 
BiSuk 1190" $300,000....00 ee 8 97708). uri. 
Plain bonds, int. gu. (end.). 1898 5M-S 120,000 Sept. 1, 1918 
Refd. bonds, int. gu. (end.). 1902 4 J-J 100,000 Jan. 1, 1922 

Interest at State National Bank., Boston. 

The lessee in the lease agreed to stamp both issues of the bonds with 
@ guaranty of the prompt payment. Pot interest.—principal is not 
guaranteed.—V. 67, p. 482. 

(d) NASHUA STREET RAILWAY.—Trolley. 


Le eGANIZATION N—Incorporated Aug. 14, 1885. On July 1, 1900, was 
well & Suburban for 99 years, and lease now runs to 
Boston & Northern ugh consolidation. 
Rental—Dividends are payable Jan. and July at the rate of 4 p. o. in 
1901, 5 p. o. in 1902 and 6 p. c. for the remaining 98 years of lease. 


Ds A a. Interest. Outstand’g. Div.d matu: 
steos ose, O00. sea boo, iain” saapeanah 00, See tex ‘pas 
lst mortgage ) Tai 4g.A-0 150,000 Oct. 1, 1931 

($1, 000} ae )» gol panes: ”-0* $ Int. at Ol Colony Tr. Co., Boston, Trustee. 

Bonds.—Entire issue may be called on and after Oct. 1, 1906, at 
105 and accrued interest. 6 interest is guaranteed by the Boston 
& Northern St. Ry. 

Roap—Operates 14°90 miles of track. 


(e) WINNISIMMET (STREET) RR.— 


ORGANIZATION—Owns 2°0 miles b track. Leased to the Lynn & 
Foston for 999 years from 1880, at $3,000 per annum. Capital stock 
is $50,000, par $50. Dividends Ay 1894 to 1904, 6 p.c. 


(2) OLD COLONY STREET RAILWAY.—A trolley road. 


ORGANIZATION—This was formerly known as the Brockton Street 
Railway, but on Februar ad Se name was changed as above. 
The Brockton Street was a consoltdanion of the 
Brockton Street Railway, East, ide, Brockton & Holbrook and Whit 
man street companies. Tn 1900 was consolidated with the Boston 
Milton & Brockton, the Brockton Bridgewater & Taunton, the Brock- 
ton & East Bridgewater and the Taunton & Brockton. yf 
was also consolidated with the Quincy & Boston and the New 
Middleborough & bg 

In Nov., 1900, RR. Commissioners approved proposition to 
gerenoss the South ‘Shore & Boston and the West Roxbury & 4 

6. The South Shore & Boston comprised the Braintree & Wey- 
mouth Street Railway, the Bridgewater Whitman & Rockland, the 








Hingham Street Railway (the latter being a consolidation of the Hing- 
ham, the Hull and the Nantasket Electric), the Hanover Street 
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FEB., 1905. | 
way and the Rockland & Abington Street Railway. The Wes TOC ang Date. Interest. ‘aturity. 
bury & iS oalindale st i had a absor' the Norfolk Bab. $ Stock, $180 Beer tbo. ene Se xs “> "09-1900 
urban, the Norfolk Central and the N m & Boston. ia m ° “ et “000,) t 1900 5 g. ~~ 2 — 
In Jan., 1901, aleo received authority uire the Globe 8t. Ry. $180,000, go ao Int. at ireccuntile Tr. 


after the Globé St. Ry. had first Seuwes te Dighton Somerset & 


wansea St. Ry., the ‘aunton St. Ry. and the Providence & Taunton). 
On July 1, 19 i, leased the Newport & Fall River Street Ry. 
In May, ’1903,’ Massachusetts RR. Commission allowed the issue of 


$1,009,500 a stock at $105 per ery and in July, 1903, e260, 000, the 
latter for the purchase of the Lakeside Park wroperty. In 2 uly, 1904, 
issaed its new $10,000,000 refunding mortgage. See details below. 

In annual report of Mass. Elec. Cos. for 1£04 (see V. 79, p. 2693) it 
was stated that per mission would soon be asked of the RR. Commis- 
sioners to issue additional stock to pay for betterments and new con- 
struction 

Lease - In 1903 the Boston Elevated Ry. leased all this company’s 
track in the City of Boston for 99 years. The lease provides for the 
payment of a:ltaxes and also 64 p.c. on replacement value, (appraised 
at $353,979, less the rental of certain short pieces of track appraised 
at $13,866) of property leased as of date Feb. 16, 1903, and 4 p. c. on 
all ns and betterments. 

Date. Interest. Sy Maiuri rok 
nine: oeeeing ,812,600 In 1904, 3 

1904 4g¢.J-J 2, 145, ‘000 uty 1,1954 

Int. at we re "Tr. Co. .» Bost., Trust. 
-O 9,000 Apr. 1,1905 

6,000 Apr. 1,1906 
oO 33,000 Apr.1,1910 

| 1892 » o°2 6 16,000 Jan.1,1912 


SToc 
stock poe # F100 86 $6,812,600... 
¢€,000,600, gold, st 
“— ie s.conmeens. snesied c* 
Brockton 8t. Ry. bonds. ) >. 1885 
Re 





& 
1894 5¢.A 86,000 Oct. 1,1924 
Subject to call at 08 and interest. 

Int. at State Street Trus 

18 5 J-J 100,000 July1, 1919 
Int. at Tae tet Co., Boston, Trustee. 
= 6 ' 7, 200, 000 Aug.1, 1917 


Brockt.(Consol.)St. Ry. 
1st M. $750,000 g.... | 4 
Boston Milton & peeen-- 
1st mtg. bonds, $100. 
Brock. Brid eaebe diane t 1897 
1stM. B82 0,000($1,000)c* § Int. at Am. L_ & T. Co., Boston, ustee. 
Brock. & es 1898 5¢. a 30,000 Feb. 1,1918 
lst M. g.. E 930 Decdesea Int. at Am. L. & T. Co. ‘Boston, Trustee. 
Taunton & Brockton......... 1897 5F-A 106, 000 Aug.1,1917 
lst jnotente $100,000. ... § Int. at mr 8t. Tr. Co., Boston, Trustee 
N. Bedf’rd M’dleb’ro & Brock. . 1900 tg 32 5, 000 Jan.1, = 
lst M. $325,000 ($1,000) g-. = x Am. Tr. Co., Bost., , Truste 


6J-J 85,000 July 25,14 
Braintree mtge..........-.--.} state St. Trust Co., Boston, Trustee. 
GLOBE STREET RAILWAY SECURITIES. 
Date. Interest. Outstand’g. Maturity. 
$750 old, / 1892 5g. A-O 750, April 1, 1912 
Si bbs — eh; » 8 , Redeemab @ at 105 and int.after April 1, ‘1902. 
ee 5 Int. is ,“ 7. yeu Mass. Trust Co., 
Preece g- ($1 ‘athe © 1892 50,000 July i, vols 
Debentures. ( 1, ,000). -© 1894 és M-S 125,000 Mar. 1, 1910 
n Svumerse 
’ 1896 5 g.J-D 125,000 Dec. L 1915 
wan.b’ds,$125, eed Int. at Internat’! Trust . .» Boston, trustee. 
inking fund is $3,000 


Interest on the Globe Street debentures is pone en to New York at N. 


Y. Security & Crust Co 
Taunton 8t.Ry.1st M. 0° 394 5J-J 350,000 Jan. 1,1914 
Do Debentures. 1894 5M-8S 200, 000 Mar. 1 1914 
Interest on Taunton Street Ry. bonds payable at American Loan & 
=e es = os tee, Boston. 
Vv ‘aunton 
1898 5g.,M-S 150,000 Sept. 1, 1918 
Ry. lstg. ($1 ry 
author’ ‘¥a200 000°) Ame rican Loan & Trust Co., Boston, Trustee. 
SOUTH SHORE & BOSTON ST. RAILWAY. SECURITIES. 
Date. Interest, Outstand’g. Maturity. 
Bone: BDO be). oo” t 1899 5 F-A. $335,000 Aug. 1,1919 


gold, $1,000,000,......... 
Interest at American Loan & Trust C ‘0. (trustee) Boston. 
Braintree & Weymouth lst? 1897 5¢. M-S. 80,000 Mar. 1,1917 
M. gold, $80,000. ......... § Int. at International Tr., Boston, trustee. 
ridgewater Whit. & Rock. i 1897 5¢. M-N. 85,000 Nov. 1,1917 
lst mort., gold, $1,000 .o* 
Rockland & ‘Abington a 1895 6¢.M-N. 100,000 May 1, 1915 
mort., $100,000 gold....c* § Int. at Old Colony Tr. Co., Boston, trustee. 


WEST ROXBURY & Ss 8ST. RAILWAY BONDS, 
Interest. Outstanding. Maturit 
1m 3 ew gy Ate. £. i896" 5g. M-S $143,000 Sept.1, 15 
3 after Trus 





red. a Interest at International it Co., Bos 


1, ton, Trustee. 
No bot bested lst mtg., 
$100,000. Int.at| 1898 5¢. J.-J. $55,500 Jay 1918 
Trust Co. (Subject to call after July 1, 1903.) 


Boston, trustee 
Norfolk * Suburban, - = 1894 5 J.-J. $65,500 July, aeee 

MOFt@agGe . ... 000-000 oon at Internat’l. Tr. Co., Boston, trustee 

Bonds—Of the new sesnnaee Old Colony Street Ry. mortgage, 
$4,667,000 are reserved for prior liens and $3,1#8,000 for future 
requirements upon authorization by the Railroad Commissioners. 
_ bonds are not subject to call. 

oaD—Consolidated arene ye 350 miles of main and 2d main 
my ‘including the Newpo: ‘all River St. Ry.) and 367 miles of 
track, (which includes tonok leased to Boston “‘L’’) comprising the lines 
of the Mass. Electric Companies south of Boston. 

Dividends. —Rate 1892 > 1898 inclusive was oe 6.; in’99.8 p. o.; in 
1900, 844 p. c.; in ’01, 6 p. o.; in 02, 5p. o.; in "0: wig* ©.; in ’04, 3 p. o. 

Report of consolidated co Toe (including Newport & Fall 
River) for year ending a a. 1 — ret 319,996; net, $687,527; 
other income, $97,833; 318 dividends, $204,378 
(3%); surplus, $1,664. V. $9.5 > 734. 

(&) NEWPORT & FALL RIVER 8TREET RY.— 

Has been consolidated with Newport Street Railway and Newport 
Illminating Co.; embraces 18°93 miles of track in and between Newport 
and Fall River; also electric ery Was leased on July 1, 1901, for 
99 years, to the Old Colony ~_ y. for a rental of 6 6 per cent’ per 
annum and interest on bonds. The Mass. Elec. Comp: disposed 
of its holdings in Feb., 1902. 

Stock, BonDs, ETC. — Date. Interest. 


Outstanding. Maturity 


Stock, $750,000, par $100 ..... a -J. $750,000 See text. 
Newport & Fal ‘River 1898 F-A 240,000 Aug. 1,1918 
lst mortgage......--. American y= & Tr. Co., Boston, Trustee. 
New mort., $1,000,000, 1904 390, coo July 1, 1954 
gold ($1,000) .. ...... Int. at Am. Loan & Tr.Co., Boston, Trustee, 
Newport 8t. Ry. lst M. ore 5 J- 50,000 Dec 1910 
$50,000 ($500)..... a Interest at the Indust. Trust Co., eeel’ R.L 
New. Ill. Co. 2d M., concen 5g. erent Oct. 1, 1925 
Floating debt J une 50. | Ra ieromrr nc, — BREE Shee 
Bonds- Of the new mort. for $1,000,060, $353; 500 are reserved 


to retire prior liens. V. 79. p. 213, 501, 1462. 

EaRNINGS—For year ending June 30, 1904: Gross, $240,505: net, 
$110,266; charges, $33,245; sarplus, $77,021.—V. 76, p. 1249; Vv. 79, 
p. 213, £01, 1462. 

(3) GEORGETOWN ROWLEY & IPSWICH 8ST. RY.—A trolley road. 


ORGANIZATION—Incorporated in Jan., 1899. 


5.—Owns and operates 18 miles of track from per al 
to en with branch through Rowley to [pswich, where con- 
nection is —~ with the —— & Northern RR. 
EarRninas.—For year ending Sept. a 1904: Gross, $36,461; net 
83,601; charges, $13,443; aensie $9,84 
(4) HAVERHILL GEORGETOWN & paseune 8T. RY.—A trolley 
road. 


ayy —Incorporated in 1895. 


D Bonps— Date. Interest. Sosente. Maturi 
Btock, £ $60,000 GREED cance sccsee = avnaas $60,000 in 1900-01 
lst mortgage........- 1899 5 cn, 1, 1919 


Roap.—Owns and operates 6°53 miles of track in Haverhill, Grove- 
land ana me ay 

EaR s.—Year ending Sept. 30: In 1904, gross, $29,410; net, 
$7, Oss: Shares, $5,196; surplus, $1,832. 


PEPinsn & WORCESTER ELECTRIC COM- 

ORGANIZATION.—This is a voluntary association organized under a 
trust agreement dated December 29, 1902. Its property consists of 
the capital stock of the Boston & Worcester Me treet Railway. It 
has issued 24,936 4 per cent cumulative preferred shares and 
25,114 common shares, no par value; but in case of liquidation pre- 
ferred shares receive $100 each before the participation of common. 
Jan., 1905, was listed on Boston Stock Exchange. In Nov., 1904, 
stockholders were offered 2,400 shares new pref. at 872 per share, 
with a bonus of one share of common; Feb., 1905, further amount 
authorized. V. 80, p. 710. 

DIVIDENDS. —First div. on pref. stock—2 per cent—paid July 1, 1904, 
and 2 p. c. was again paid Jan., 1905. 

OFFICERS President, James F. Shaw; Vice-Pres., Arthur E, aT 

. and Treas., George A. Butman.—V. 78, p. 1781, "1961, 2441; V. 79, 
p. 2454, 2641; 'V. 80, p. 221, 710. 
(1) BOSTON & WORCESTER ST. RY.—Trolley. 
PORGANIZATION= Inco rated in Massachusetts on Nov. 16, 1901. 
Franchise un wns a double-track line between Boston and 
Worcester js « oa oh all franchises and pro party of the Fram- 
ingham Union 8t. Ry., Framingham Southborough & Marlborough Bt. 
Ry. and the Marlborough & Framingham St. Ry. 

STock BonDs— Date. Interest. Cutten dng: amenity, 
8tock, i iccieMeteds scsden  abenbene #1, 1,724,9 Jan.,’05, 3 
Bost. & Wor. lst mort., $2,- + 1903 419g. F-A 1,610,000 Aug.1,192 

500,000,gold ($1,000)c* § Int. at Am, L, & Tr. ©o., Bosto n, Trustee. 


Fram. Union let mort....  ...... 4 Soo00 J. e019 
are an. 

Fram. So. & Marl. let M.. } 7n¢ at Amer. Loan & Tr.. Boston, trustee. 

Dividends.—Paid 3 p. o. July, 1904; in 1905, Jan., 3 p. o. 

LaTesT EARNINGS.—For year ending Seps. 30, 1904: Gross, $400,022; 
net, $179,489; chanses and taxes, $88,192; surplus, $91,297. 

OAD— —Owns and operates 75 miles of track, a considerable portion 

over private right of way, between Boston and Worcester. - 75-lb. 

OFFicers—President, James F. Shaw; Vice-President, H. 
Eldredge: Seo. and Treas., Geo. A. Butman.—V. 79, p. 902, 2084, 2204, 
2454, 2641, 2695; V. 80, p. 649. 


ee 
BOWLING GREEN, OHIO. 

LAKE RIE BOW LING GREEN & NAPO- 
LEON RY.-—A trolley 

ee eee in Ohio in 1902, 

Stock & Bonps— Date. Interest. Cutsiond) b 
Common, $750,000, $100...... .... .....--. $310,000 
—s 50. 000, # 100 6% D.-6 . 250, | ere 
wt Bi006) 000,000, 6-, Wore} 1903 5g. M-N 120,000 Nov. 1, 1933 

BE. casnnsetcnee o*$ Int. at Union Tr. Co., 1. Trustee. 
yk $880,000 bonds are reserved for extensions at $17,000 per 
mile. No sinking fund and bonds are not subject to call. 

EARNINGS For 6 months ending Sept. 30, ephae gross, $24,117; net, 
a 14 miles of track ono ggg Bouling Green, O., and 
Pemberville; 52 miles additional projected. nge, © 6oip. ms 

rail. When this is built, there will be 65 Bow ard 
Clinton, on Lake Erie, throu . i in Green. to Napol _ 

OFFicexs—President, Tuller; Vice-Pres., F. W. Rogers: 
Secretary, Chas. H. Deager;. y Kg A. Froney; Manager, J. R. 
McKnight.—V. 78, p. 769. 


BRADFORD, PA. 
BRADFORD ELECTRIC STREET RY.—Trolley. 
nnn sng a paaatas June 7, 1894. 

Date. Interest. Outstand’g. Maturity. 

stock Oo. % Banos par 850 eocses 8 —«-_ senessece $130, 6 In 02-3 7% 
1st morteage, $130,000, 190% 5g.MS. 122,500 1921 
gold (500) .......... at Amer. Loan & Tr. Co., Bost., Trustee. 
Notes payabis ‘June 80, 1 Leceeee $22,792 

Bonds—Sinking fund of 83, 500 per at annum is in operation. 

EARNINGS For year end! cain June 30° “1904: Gross, $54,755; net, 

RNIN : 5 

18-190" interes ,099; div., none; surplus, $10,091. 

o ERS tg 4 tL Pusen laemtnster, Maes.; Sec. and Treas.. 

udson, Bradford; Supt., J. W. Barnes. 


teat mi al 
BRIDGEPORT, CONN. 
mGOn page dade OT RY. & LIGHTING CO—(See 








Maturity 





4 





on I. 
is controlled by the wetness ¢ Gas Improvement OCom- 
any 2 Phil aderphin Ori y chartered in Conn., March 2, 1895, as 
oe Gas Suppl Charter amended and name ed March 2, 
99, to Connecticut Lighting & Power Co., for the 86 of unitin, 
~~. street railway and light and power prope. Coes 
game changed as at present on Jan 0, 1901. 7. 71, p. 1269; V. 


72 P Pp eo It is a consolidation of the f Glesine companies, whose fran- 


ual: 
Bridge - nection Co. Norwalk & So. Porgels El. Light Co. 
Central Ry. & Elec. a of New Britain. vorwalk Street Railway Co. 
Derby Street Railway Co. Norwalk Tramway Co. 
Greenwich Gas & lectric Light’g Co. ——— Street Railway Co. 
Milford Street Railway Co. uthington & Plantaville Tramway. 
Naugutuck Electric Light Co. | Waterbury Traction Co. 
Norwalk Gas Light Co. Westport & Souseteck Street Ry. Co. 
In Feb., 1902, control of the Meriden Southington & Compounce 
Tramway was purchased. In 1904 pesheas the Roton Point Im- 
rovement Co. and the Cheshire Street —~s Bee V. 79, p. 2696. 
Neither of these companies has any bonds outstanding. Also controle 
the Naugatuck Valley Elec. Ry.» which proposes to build a line 
between Seymour and Naugatoc 
Power.- Has entered into thirty-years’ contract with New Milford 
ay Co. for supply of power in Waterbury and New Britain. V. 78, 


P 
Stock & BonDs.— Date. Interest. Outstand’g. Mi le 
Common stock ($100).....2. -.c00 222-00 $9,247,500 —— 
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STREET RAILWAYS. 
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nterest. Outst’d 
seta eae Sig. 600,800, go14, Yoo1 45 «3-3 10,91: Bi 066 an Jan. 1,19 1 
lonia 
a Aond ro ‘oe 


Besance saccesd 


rt Traction mort- 
prover gold ($1,000).....0" 


Derby St. Railway Mort-)2 1894 


Connecticut Li’ting & Power 1899 
Floating debt Sept. 30, 1904 

Bonds.—#990,700 of bonds are reserved to retire the prior ponte 
still out. The remainder of the $15,000,000 may be issued from t 
to time for additional properties and new construction, im Dennen ss 
and betterments. Statement to N. Y. Stock Exchange in V. 73, p. 
852; also V. 79, p. 2745. Listed on the New York and also on Phila- 
delphia Stock Exchange. 

Bonds were formerly not subject to call, but on June 23, 1904,a 
supple mental mortgage was made givin the right to call bonds on 
any interest date at 105 and in‘erest and establishing a sinking fund 
of one-half of one per cent per annum on bonds outstanding; bonds 
acquired by the sinking fund are to be kept alive and bear interest. 
Bondholders assenting to the supplemental ogg had their 
interest guaranteed by the United Gas Improvement by ret 
ment. See V. 79. p. 626, for form of guaranty. Offer expired Oct. 1 
1904, and was accepted by $9,056,000 of outstanding bonds. 

Roap—The railways embraced comprise 174-7 m of track reaching 
Milford, Bridgeport, Stratford, Southport, Shelton, Derby, Ansonia, 
Sevmour, Westport, Saugatuck, Norwalk, South Norwalk, arien and 
Stamford; also lines in Nau tuck, Waterbu D etc. System connects 
with the Fair Haven & Westville Railroad into New Haven from 
Bridgeport and Derby, and company also has a trattic contract with 
the Hartford Street Railway for reaching Hartford. 

Equipment —June 30, 1904: Cars, 397; motors, 612; car barns, 16;: 
also 4 complete electric light plants; also owns gas plant at Norwalk 
and ———_ gas plant at Waterbury. 

—From Jan. to Aug., 1903, company suffered from a strike of 

ite Sommieaas at Waterbury, and at Bridgeport from May 15 to July 11. 

Report—For year ending June 30, 1904, gross nome gl. 881,221; 
ott $582,054; taxes and charges, $536,206; surplus, $45,8 

oP FRC hRe, Fresiaent. A. M. Young; lst Vice-Pres., D. " Plume; 

2d Vice-Pres., Geo. E. Terry; Secretary and Treasurer, Lewis Lillie 
Main office, ie Conn.—V. 79, p. 626, 733, 1461, 2587, 2696. 
2745, 2747 
(1) MERIDEN SOUTHINGTON & COMPOUNCE TRAMWAY.—A 
trolley road. 

OrGANIZATION—Incorporated in Connecticut on Sept. 1@, 1897. 


7a 
fit ia ea 08 Newark, N J. 
Int. at Redmond, Kerr & Co., New York. 


6 A-O _ 75,700 Ap. 2,1914 
Redeemable at r April 2 1904. 
5 Jd 0 Jan. 1, 1939 


TOCK ONDS Date. Interest. Outstand’g Maturity. 
Com. sto’k ($100) $500,000 ...... .....---.. 200,000 See text 
1898 5¢J-J 175,000 a: 1, 1928 


($1,000) can be called at Optional at 110’and inte 
110 after Aug. 15, 1903.) Interest at Colonial Trust Co., NY y: 

Bonds can be issued only for new extensions to the extent of 50 per 
cent of cost and provided net earnings for the twelve months preced- 
ing the issue were equal to 10 per cent on all bonds issued and proposed 

Divipenne—One P. o. quar. since Apr.,1899, to and including Apr.,’02; 
none since to Feb., 1905. 

EaRNINGS—For fiscal year ending June 30, 1904, grose, $65,087 ; 
net, fis 257; interest and taxes, $12,141; surplus, $6,11 

Roap—Owns 13 miles of track between Meriden and miatiinenen 
with a branch to Lake Compounce. Standard gauge, 56 lb., T rail. 
Operates 26 cars. 

nd rete reattent, Walton es Vice-Pres., A. M. Young; Seo. 

d Treas., Lewis Lillie.—V 74, p. 4 27. 


lst mort., g., $200,000 a 





BRISTOL, CONN. 


BRISTOL PEAINYI LUE TRAMWAY Co.- 
Atrolley road. Also furnishes electr ghts. 
RGANIZATION—Organized Sept. 21,1893. On Aug. 15, 1904, stock- 
holders authorized an increase of stock from $150, 006 to $250,000. 
See V. 79, p. ancl 


Stock & B Date. Interest. Outstand’g. Maturity. 
Stock, $1, 600,¢ 000 (8100). cis: . anes $200,000 1904, 6 
1st mortgage, $200,000.. 1895 ‘5 M.-N. 200,000 Nov. 1, 1925 


EarRninas—For — ending June 30, including electric-light plant. 
Year— Gro: Net. Int, @ taxes, Div’ds. Balance. 

90. -- $112, 779 $40,075 $14,234 $6,750 $19,091 
82,359 16,105 10,022 6,000 83 
wel 4P- Onsrates about 12 miles of track la'd with 56 and 60-lb. T 
from Bristol to Plainville, with branch to Lake Compounce 

= to Terryville. Standard gauge, 26 cars and 3 snow plows. 

OFFicers—President, Miles L. Peck; yi me N. Pierce: Treas , 





M. L. Tiflany; Soowsteey: A. J. Muzzy; Gen. Man., G. E crea all 
of Bristol, Conn — V. 77, p. 649; V. 79, p. 732; V. 80, Dp. 116. 
I 


BRISTOL, TENN. 


BRISTOL GAS & ELECTRIC CO.—Trolley and 
electric light. 
& BROAN ZATION—Incorporated in N. Y. to consolidate the Bristol Gaa 
Toot ‘0. (Va.) and Bristol Belt Line Ry. Co., all the stock and bonds 
of which com eon it acquired. 
Interest, Cuttanding. nies 


lat mortga 6, $375, 000... 3 1903 fg. J-J 339 7000 Jan., “1923 
&. (8500 & $1,000) o.é&r. § Inter. at Metropolitan Trust Co., N.Y. "Trus. 
Bonds are subject to call on any interest day at 110 and interest. 
Earninas—For calendar year 1903. for both Bristol Gas & Elect. Co. 

and Bristol Belt Line Dae gross, $37,372; net, $5,432; fixed charges, 

$9,500; deficit, $4,06: 
Roap—Operates oll 31g miles of track. 
OEFICERS—President, Charles B. Hobbs, New York; Vice-President, 

John H. Caldwell, Bristol; Sec. and Treas., Murra W. Dodge, 40 W all 

St., New York; Manager, ‘Edwin M. Walker, Bristol.—V. 77, p. 174». 


BROOKLYN, N. Y. 
BROOKLYN RAPID TRANSIT.—(See Map, page 


750.) 
I RGANIZATION— OF anized January 18,1896, per plan in CHRON- 
E, V. 60, p. 1145, to succeed to the property of the old Long Island 
on Company, foreclosed ; syndicate headed by the late ex-Gov- 
ernor Flower having then bought control. Is not a railroad corpora- 
tion, but was organized under the Business Corporation law of New 
York to hold the stocks and bonds of railroad companies and to aid in 
. tion and equipment of railroads. 
eyp—e following is a statement of the stocks and bonds owned 
by ny) rooklyn Rapid sit Co. June 30, 1904: 


Bon 
Stock, $300, 000 °0$100).. 








STOCKS. 
Entire capital stock Brooxiyn pao Ds RR. Co. (par) 200,000 


tire cap ~ yO stock Broo Co. & Suburban RR. Co. (p: Par). , gy 

Entire stock Sea Beach fy Co. eo Ng) LY) ae Hiectric) parvalue 650, 
Entire issue of the omnes of the u Electric RR. Co., par. 8,500," 
63, « 4 shares out of 65,000 = of the “a cumulative pref. stock | 

of Nassau El +y ML MIEN sn.ceatgaanbiactwimesehanansasantesscsese 6,337,425 
47,625°26 shares o of 60,000 wheres of the 5¢ non-cumulative pre- 

ferred stock of the Brooklyn Union Elevated RR. Co., par........... 4,762,546 
— shares out of 180,000 = Dd the common stock of the 

rooklyn Union Hlevated RR. Co., par... ....0--+:ceccesseeeseseeeeenes 12,425,078 

Entire capital stock of Coney Island & Gravesend Ry. Co. eveenenenell 

ing, (owned by Nassau Electric) par....... 35,400 


rooklyn Rapid ha a 
Entire capital s:'ock of South Brook] 

00 shares out of 10,000 of the Amer. Raiiway ome ©o.. oo 
forire capital stock of the Transit Development Co.. eevee cececes 25. 









Ds. 

. ¢. bonds Brooklyn = vo. & Sup. RR. ( $2, 
"Riyn Queens Co. a Sub. jownes by B’klyn iWelinis Co. iP 5 
* First mo wtpane 5 per cent bonds Brook =" cl yi KR. (par) 

First cons. 4 p.c. bonds Nassau Elect. a On a assau Elec. ‘ear * at 
Gold 5 p. c. bonds Ceoshiya ey eae 0. 
Ref. mort. 4 p. c. bonds Brooklyn Ra id Transit Co 4 
Second mort. 5 p. c. bonds Brooklyn ath & West End Ry 


* First mort. 5 
ist con. mort. 




















S2SSE5 





$9,351,000 

*Composing guaranty fund for performance of Brooklyn City Railroad Com- 
oany’s lease. 

The Brooklyn City RR. Oe. is held under a 999-year lease, dated Feb. 
14, 1893, guaranteeing all fixed charges, copnatention expenses, taxes 
and 10 per cent dividend on $12,000, of stock. The lease is nomi- 
= to the Brooklyn Heights RR. Co. but practically to the Brooklyn 

pid Transit Co., feny& that company owns the entire capital stock of 


cee Brooklyn Heig r- @ Helge and guaran symone < dividends 
to lessor. 189 hts Company ye the Brooklyn Queens 
County & Suburban RR . lease was renewed year by year, rental 
being wy | charges, taxes and or; ation expenses. On m Jul 1, 
a * the B C. & 8. began opera mg o8 arately again. On April 1, 

1899, the Heights Company tempo: y leased the Brooklyn pion 
Elevated RR. Co.—see terms under the | inteor—and also on the same 


date the Nassau Electric RR. ter, permanent leares were made. 
On June 30, 1904, Tag son in consequences ofa decision (V. 79, p. 
102,) compelling the issuance of transfers, the lease of the Nassau 
Electric KR. was canceled. 

For decisions as to transfers, see V. 79, p. 2204, 2587. 

The Brooklyn Rapid Transit Company in 1 Aneel, 1899, also uired, 
through one of ite onetituent companies, all the franchises = prop- 
erties of the former Brooklyn & Brighton Beach RR. Co. d has cen- 
verted itinto an electric road. The company also then ‘leased for the 
period of 999 years the Prospect Park. & Coney og My (see terms 
under the ay the New York & Coney Island RR. and the Pros 
Park & South Brooklyn RR. In November, 1899, “soquired the 
stock of the Np p's ag 4 Elevated Railroad, whi ch has since been 
Soot a the Brooklyn Union Elevated. In Feb., 1902, pur- 

roperty of South Brooklyn RR, & Term. Co. V. 74, p. 479. 
= emey 1904, the Brooklyn Heights RR. C zn m agree- 
ti} (vt not oo trains) 





ment with city for operation of trolle 
over the new Williamsburg Bridge. 86. Later 
the Bri-ige Operating eg yh was formed, with ioo; 00. capital, to 
operate the bridge lines. . 626. Cars *8100 ‘running across 
the bridge in Nov., 1904. V.79, > 2084 

The Transit Development Co. was organized in April, 1903, with 
$25,000 capital and is owned exclusively in the interest of the _— 
lyn Rapid Transit ~ for ce convenient on ea in connection 
with the handling of real estate and kindred matters. 


The Snes way Traffic Co., a a ht-handling mpany, was 
incorporated in Jan., 1904, with a ca; = Ki Te 1000,0 , of which 
$980,000 is owned by the Brooklyn Rapid t Co. 


In April. 1900, the Brooklyn Heights Company began suit against 
the Brooklyn City RR. to recover about $2,0u0, for failure to fulfill 
obligations claimed to be imposed by the terms of the lease between 
the two companies. 

SECURITIES OUTSTANDING. 


Bowe Outstanding. Interest. Maturity. Ann. charge. 
BS, 100845, TT asicnkes. _ ecvedbesatan eocasesce 
Br. 250,000 4g oe. July 1, 2002 $610,000 “ 
fund Minit Coupon be bond $1, 000; : Pogist'a. $1 000, 85,000 
‘old..c*&r uu nm 4 re ,000, 
B’klyn R.T., soos ngen en 5g A-O Oct. 1, 1548, 50,000 - 
1895. $7,000,0000°§ a Int at at Colonial Trust Co., N. Y., trustee. 
Brooklyn City RE 
1st consol. 1391. 6,000,000 5 J-J {July 1, 1941 300,000 
B’klyn Crosst. 1st M. 200,000 5 J-J July 1, 1908 10,000 
Cal. Cem. & G.1st M. 200,000 6 J-D June 1’, 1907 12,000 
New W. & Fi. lst M. 200,000 419F-. July 1, 1941 9,000 
G. & Lorimer 1st M. 125,000 6 M-N May 1,1910 7,500 
Gr. St. & New. lat M. poy +34 5 A-O Aug.1,1906 10,000 
B’klyn Heights RR. 5 A-O Apr. 1,1941 2,500 
1st mort,, 1891.... People's Trust Co. . Broo kiyn ‘tee. 
. Q. Co. & Sub. lat 3,500,000 5g J-J *July 1, 1941 175,000 
[air ee ill ree Guaranty Trust Co., New York, Trustee. 
rat consol. mo 
2,884,000 5g M-N *July 1, 1941 144,200 
$150 340,000 & 1. > fea ) Central Trust Co., New York, Trustee. 
Jon 4 B. RR. _ 240,000 5g J-J Jan. 1,1930 12,000 
mort., 1889...... Central Trust Co , New York, Trustee. 
Sea B’ ch. p- 5 lst M., 650,000 4¢ M-8 Sep. 1916 26,000 
gues. 3 \smaane W. M. Grinnell, W. O. Plat & Wm. — wiry -—t ' 
Brooklyn . ao § 16,000,000 §4g¢ F-A A 0,000 © 
— oi theta a bee ne at Contra Trust Co., New York, Trustee 
ings 0. st M 
4g.F-A Aug. 1, 1949 280,000 
$51,006) ws, *8 gold, at 7 fen at ft Oonteal Trust Co., New York, trustee. 


waneen Electric ER ba 
Co. consol. mtge 
bonds ($1,000) over | 
$15, son re 1898 


10,476,000 4¢J-J Jan.1, 1951 419,040 
"Guaranty Trust Co., New York, Tru stee. 
Bonds guar. by end. by Br’klyn’ Heights RR. 





lst mo ortgag 660,000 5A-O Apr. 1,1944 33,000 
bonds, 1894 — Hamilton Trust Co., Brooklyn Trustee. 
Atlantic Ave. Ist 730,000 5 A-O 1909 36,500 
seorng ge, 1884.. Brooklyn Prust ‘De. ‘ome 
— 7. gen.? 912,241,000 5g A-O Apr. L at 112,050 
-0ld.1891 .. Brooklyn Trust Co., Trustee 
ates Ave. Imp. 220,000 5g J-J Jan. 1 1934 11,000 
$220,000 £1894 $ Central Trust Go., New York, Trustee 
.B. &W.E, let M. 250,000 5 J&J Jan. 1, 1907 12,500 
Ser. so Jan.'97 Title Guarantee & Bay me Co, Trustee. 
tB. B.& W EB. IstM 250,000 A&O Jan. 12,500 
Ser. B, red. Jan. 97 Title on . & Trust oe Trus 
tB.B. & E. 2d M. 5 J&D Junel, 1911 2,600 
red. ys, 1896. Title Guarantee & Trust ¢( - Trus 
. B. & W. E. Genk. 5g A&O Oct. 1, 1933 6,050 
gold, aS Franklin Trust Co., Brooklyn, Trustee 


Total interest charges (on above $69,699,000 of funded 


= a een IR ete tete e eesecsesacces GROGAN 


Ren nisin addition to tos ment & fg charges 
B’ -—— "city R. stock, $12,000,000,10% 15, 999 years. $1,200,000 
Pros ark & Coney Island RR., yearly rental......... 40,000 
Sea saath Railway Co. yearly rental.............-.0+s-0005 6, ;500. 
TOtal ...ccccccccccccnaccennnccccsccesesccccconsscccesceeees $1,246,500. 
==" 
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NoTe-In addition to the amount given above, rental is paid to the 
Brooklyn Union Elev. RR. and 4p.c. dividends guaranteed on pref. 
stock of the Nassau Electric RR, but asthe Brooklyn Rapid Transit 
Co. owns nearly all the stock of those companies, we omit the figures 
from th the table. 


“¥gubject to call July 1, 1916. t Subject to call at any time. 

t Subject to call in 1 16. § Five per cent after Feb. 1, 1905. 

q Atlantic Ave. general mortgage 58 of 1931 were subject to call in 
1909, but many of them ate many is not known) have been stamped 
releasing them from the liability to call. 

a The Central [rust Co of New York was trustee of this mortgage 
until Oct., 1903, when the Colonial Trust Co. wae substituted 

Stock—Stock authorized is $45,000,000; issued $45,000,000. The 
stock was formerly held in a votin trust, but this terminated J anuary 

1, 1900, and control is yy Smeg | the owners of the shares. 

» the reorganization of Lo ng Is land Traction the old $30,000,000 
stock paid an satoopee = r 377000000 $100 ore the old stock being 
reduced to $20,000,000 r cent bonds being 
authorized, against $3,000 O00 ef Long mpd, action. 

Interest on . Where Payable.—Interest on the Brooklyn Rapid 
Transit mortgage of 1902 for $ 50,000,000 and the two Elevated issues 
is payable at the Central Trust Co.; on the B. R. T. issue of 1895 at the 
Co. onial Trust Co.; on the Nassau Electric bonds, including Atlantic 
Ave.and West End issues, at the Colonial Trust Co.; on the Brookl 
Heights lst mortgage at the People’s Trust Co., Brooklyn; on the 
Brooklyn Queens Co. & Sub. mortgages and the Jamaica & Brookl 
lst mortgage at the First Nat. Bank, Brooklyn; and on the Sea Beach 
1st mort at the Brooklyn Heights RR, office. 

New Morigage for $7sc,0co oco.— Stockholders authorized March 20, 
1902, First Pfui ling Four Per Cent Gold Convert. bonds for $150,- 
000,600. $61,095,000 is intended to retire all the existing bonds of 
the system, and the rest for im rovements, additions and new ac- 

uisitions, as needed from time to time. The ——— 4 rovides that a 

und of $5,000,000 in bonds or their proceeds be at 68 at the dis: 
posal of the company for the purposes mentioned, Bee. 74,p.377. As 
this fund is —~N or a of the oparpoees authorized, more bonds may 
be authenticated b tee, and delivered to the company on its order. 
These bonds can be. oamaen into stock, par for par, after July 1, 
1904, and before July * 1914, and are subject to call on any interest 
day until year 2,000 at 110 and interest; after that at par and interest 
See | istings application in V. 78, p. 1119 for list of securities pledged 
for the bonds; also V. 80, p. 656 

Bonds—O t the $7 ,000, 000 50- -year gold 5s of the Brooklyn Rap.Trans., 
$3,000,000 went to stockholders for the assessment. For —— 
. property covered by the mortgage, see V. 62, p.1138. See 

vioation in V. 67, p 

rooklyn City RR. Tiortnage of of ~ is for $6,000,000 and is a first 
lien on the old Brookl 73° ad and a consol. lien on the lines 
oom ired by consolidation te 1890. Of the $6,000,000 issued, $4,373,- 
are in the hands of the public and the balance is held in the 
omcenty fund. 

The total authorized issue of first consolidated mortgage gold 5s ‘of 
the Brooklyn Queens County & Suburban RR. is $4,500,000, of which 
$1,616,000 are reserved for extensions, ee which they will be a first 
lien. Of the $2,484,000 omasag, SS 255,000 in 1898 were en- 
dorsed with the guaranty of the Brook] Heights RR. Co. as to prin- 
cipal and interest, and in January, 1899, provision was made for 
fotn Bc, Cd the remainder on the payment of ten dollars per bond 

. loans are subject to call in 1916. 

The Boe Beach Ry. 1st 4s also are guaranteed to | + aa and in- 
terest by the Brooklyn Rapid Transit Co.—V. 65, p 

The Nassau Electric bonds are guaranteed (by endorsement on each 
bond) by the Brooklyn Heights RR. Besides covering the mileage 
——- owned they are a lien by a supplemental agreement upon the 
stock of the Coney Island & Gravesend Ry. and the Sea Beach Ry* 
and will become a direct lien on these lines as soon as they have been 
formally merged in the Nassau Electric. Of the total of $15, 

bonds authorized the unissued remainder is reserved for prior liens. 
8ee listing application in V. 72, p. 342. 







MiLeaGe—The system includes: lst 2d Sid- Total 
Name— Track. Track. ings,déc. i 
Brooklyn get} RR... a “483 “483 "218 
Brooklyn City RR........ mane 104°484 98996 5°803 209°2~3 
Brooklyn Guten Co. & Sub. RR 2 58 ‘345  48°075 
Nassau Electric RR.. 61°75 61°46 7264 130°474 


Sea Beach Railway.. 

Coney Island & Gravesend Ry 

— Brooklyn Railw ag , 5 3°645 
we na Park & Coney sland RR. 9°76 796 7°54 25°26 


yn Union Elevated RR— 
erovened __ . 28°996 28°997 10°424 68°417 
Surface lines... -- 7907 7907 3480 19° ty 
N.Y. & Brooklyn ‘Bridge RR -- 130 1°30 1:00 3°60 
Trackage on C. I. & Brooklyn RR... 1°53 "84 osecas 2°37 


Pen miles operated..... oannen 251- 330 242°484 38°445 532°259 
UIPMENT June 30, 1904.—Closed cars, 1,700; open cars, 1,408; 
ok ination cars, 255; mail, a snow-plows, sweepers, &o., 335 
—total, 3,698. Locomotives, 1 20 
REPORT—The annual report for 1903-4 will be found in V.79, p. 784, 
INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CONSTITUENT COM- 
PANIES—YEAR ENDING JUNE 30. 














Receip!s— 1903-04. 190 2-03. 1901-02. 
PRRRSIIUG, cnccceccssséeecs $14,429,546 $13, wy orf $12,321,265 
Freight, mail —_ _——- 176,508 75,6 64, 902 
Advertisi Dh ccssvanccascces 132,655 117823 124,455 
EE 159,783 1#0,931 192 299 
Other miscellaneous inc.. 52,070 96,562 85,247 

a cadesandebeassasnn $14,950,562 $13,557,814 $12,788,168 
Expenses— 
Maintenance of way...... $619,848 $495,188 $567,059 
Maintenance of equipm’t. 1,217,924 812,600 1,160,999 
Operation of power plant. 1,535,930 1,680,751 1,262,429 
Operation of cars........ - 8,859,232 3,450,524 ,080,891 
General expenses......... 539,746 535,286 543, 
Damages and — exp’es 937,759 956,730 1,094,745 
REE os: cacccsatante acne 748, 258 757,789 742,817 
BOGE. .nc00s.000e -- $9,503,647 — $8,688,868  — $8,952,214 
Net earnings.......-. .. $5,441,865 84,968,946 $3,835,954 
Fixed charges (net)...... - 4,032,957 3,904,068 3,732,633 
a $1,388,908 $964,878 $10: 3,821 
Special appro. and miscel. 383.706 __ 208,481 . 84,428 
0 en #1,005,202 “$756,397 $15,593 


a argst EARWINGS —Brooklyn heights RR. (not including Nassau 


Suan to Dec, 31. Groes. Other ine Oharges. Surplus. 
1904 . . $5,966,645 $2 B96, 066 $71,310 $2,225,381 $132,995 
Brooklyn Queens Co, @ Suburban.— 
6 mos.to Dec 31. Gross Net Other ~ Charges. surplus, 
-- $514,603 $253.285 $1,7 $252,317 $2,73% 
cooeee 419,522 207,697 27,758 198,700 36,755 
RS—President, Edwin W. Winter; Chairman of Board, A.N. 
BOirice Vice. Presidents, Horace C. Du Val and T. 8. Williams; Secre 
tary and Treas., C. D. Meneely; Vice-President and Gen. Manager, 





INDEx— o% p. 102, 151, 211, 268, 624, 784, 789, 967, 2084, 
2204, o587; ¥ . 80, p. 162, 471, 599. 
Companies Centrolled by Brooklyn Rapid Transit Company. 


(1)BRooKLYN UNION ELEVATED RR.—Formerly a steam road 
now @ 
" ORGANIZATION—~OF zed in seer 1899, as suecessor of the 
Vv: ilroad a: allied lines r plan in V. 
4p. 609. Embraces the Kings +f. Mlovated road reorgan- 
oe according to plan in V. 68, p. 724, the Sea View Railroad and the 
Brooklyn & Brighton Beach R RR 
On June 30, 1901, the Brooklyn Rapid Transit owned $12,425,073 
common and $4,762,546 pref. stock of the Brooklyn Union Elevated. 
Lease—Leased for 999 years from July 1,1901; the lessee agrees to pay 
organization expenses, taxes and fixed charges, and as rental all net 
earnings, such net earnings not to be less than $150, ~<A per — 
the first three years, $200,000 the any two years and $2 Vand inter 
num Sener, Lessee also “mo arantee, he pal - inter- 
est, all bonds of the on nion ‘wu 4 County 
the cperenyy to be stamped A ar ypresentation, In 
Feb., a stamping bent Selb pana rtain days each 
po are des ignated for stamping. See bo V. Bt as D. 162. 
STOCK AND BONDs. Date. Interest, Outstand’g. Maturity, ete. 
Com. pee $13, stereos f seceee ceceeeee $13,000,000 ee 


dabei cesses seeseeee 5,000,000 Dec, 1904, 2% 


-_ tM, 8 16, 000, 006 is 4 of 5 16,000,000 Feb. 1, 1950 
a 5 then 5% rion i 1899 if 4 Cent. Trust,N. eect 
County Aevetes ) 1800 og Faa 7,000,000 . Ang. 1, 1949 

“iat m. gold, $7, — Ng, § Lnterestat Central TrustCo., N. Y., 

Both issues of bonds are listed on N. Y. Stock Exchange. 

Row AD—The Brooklyn Union embraces 68°417 miles of elevated track 
and 19°294 miles of surface track. Total, 88°711 —. The New York 
and Brooklyn my Ae 3°60 miles of track in addi 

On July 4 1898, t Aa ced of the Bridge r: allroad: wes commenced. 
See terms of contract in V. 67, p. 27,426. In April, 1898, an agree- 
ment was made with Long Island RR. providing for joint construction 
of connecting line at East New York and running of through trains 
from Jamaica to Brooklyn Bridge and from Rockaway Park to Broad- 
my ferries. Construction begun in Nov.. 1898, and work completed 

ebruary,1899 V.67,p.1054. On May 30, 1903, through service 
by elevated trains (not Long [sland RR. trains) ‘trom Broadway Ferry 
to Jamaica wa; inaugurated; butin Nov., 1903, the Board of Alder- 
men passed an ordinance prohibiting the ‘operating of electric trains 
on Jamaica Avenue, and the next month through service was dis- 
continued. 

VIDENDS.—The first dividend of 2 “1 G = the —|_ oe stock was 
pa’ A) ‘Vine 29, 1901; in 1902, Jane 30,1 BB On Dec. 31, 1902, 11g 
P. c, and 1g Pe oc. extra. In 1903, June 30, ‘Ls p.¢; Dec. 31, 1g p. c. 

n 1901, July 7, 142 p. co; Dece., 2p.c. 

ANNUAL REPORT—Now included in Brooklyn Rapid Transit. 

Orricers—President, Edwin W. Winter; V.-Pres T. 8. Williams; 
Sec. and Treas., C. D. Meneely.—V. 77, p. 2339; V 79, p. 268. 


(2) NASSAU ELECTRIC RAILROAD.—A trolley road. 
y QROAMIZATION—Chartered March 13,1893, under the laws of New 
med in July, 1895, and in April, 1896, leased the Atlantic 
pA R., ete. As stated above, the Rapid Transit Company owns 
the whole $8, 500,000 common stock of the Nassau Electric and 
$6,337,425 outof the $6,500,000 Days ye stock 
Lease.—Was formerly leased for 999 years from 
Brooklyn Heights RR , but coincidently with a } ER. BS selling ae 
issuance of transfers from one leased line to another (V. 79, p. 102) 
the leare was terminated on June 30, 1904. Contract to ay a@ mini- 
mum of 4 p. c. dividends on the pref. ‘stock will, however, be fulfilled. 
The Nassau Electric Railro: owns the entire amount of stock 
($650,000) of the Sea Beach Railway; also entire stock ($35,400) 
of the Coney Island & Gravesend Ry. The assets x 6 Kings 
County Traction Co. were purchased at public a 7 7 ht 1 
by the syndicate conducting the consolidation. V. 
a ey ae of merger of Atlantic Ave. RR. and United TR (the yt ~ 
r to the Brooklyn Cable compeny. sold at - - \ermmemmael 
’ 


UCCessO 
Deot 23, 1897) was filed on Jan. 26, 1899 p. 283, 8 
Stock & Bonps— Date. Interest, Outstand’g. " Maturtty 
Common stock, $2,500,000 .... eoee 


,500, 
Pref. 4p. c. cum,$6,500, 1000 ine 6, 500, ,000 Nov.z5,'04, 4% 

Bonds—For details see Rapid Transit statement above. 

Roadp—Owns 130°474 miles of single track; also owns the stock of 
a Coney Island & Gravesend (6°6 nme ag and the ~ ng of the Sea 

Beach Railway (14°024 miles); total track, 151°131 miles. 

Atlantic Ave. RR. (now partof Nassau Electric) owns the double- 
ag steam road from Jamaica to Flatbush Avenue Station in Brook- 
yn. » 94g miles (19 miles of track), which is leased for 99 years from 

une 1, 1877, to the Long Island RR.Co., affording that company en- 

a into the City of Brooklyn—rentai, hee a ve Gl pos. of re- 

ts, was changed in 1895 to $60,000 yearly. Liti- 

aa on has arisen with ry.’ — RR. with reference to use of Atlan- 
ic Avenue. See V. 74, p. 1 

DiviDEND—First dividena vil lease was dw | Dec. 31, 1900, 4 p. o. 
Nov., 1901, 4 p. 6.; Nov., 1902, 4 p o.; Nov., ’03, 4 p.c.; Nov., 04, ag 
LATEST EARNINGS” For 6 mos. to Dec, 31 in 1901, gross, $1,3 
649; net, $557,288; other Income. $37,549; charges, $48 5992; agi 
$105,845.—V. 70, p. 125, 328; V.71,p. 1220; V.72, p. 240, 339, 342, 


(3) PROSPECT PARK & CONEY ISLAND RR.—A trolley road. 
ORGANIZATION— Controlled by Long Island RR., but on June 17, 
1899, the Brook = id Transit Co. took "equine under a lease for 
999 years to the rooklyn Heights RR. an »ped the road elec- 
trically. (V. 68, p. 1224, V. 69, p. 654.) Rentat 11 ey per annum 
and expenses until 1910, when amount inerenses $0 . Incon- 
sideration of a guaranty by Long Island Rk., Bade Seaeeees on the 
pore part of P. P. & C. I.’s bonded debt has been reduced from 6 and 
per cent to 4149 per cent. See V. 56, p. 42; V. 62, p. 187. 


STock & Bonos— Date. Interest. Quistand'g. Maturity. 
ME sbasetenenss epatin  cckedmedmdat GROOEe sdccccccccce 
2d M., now lst ($1,000? 1886 419 F.&A. 340, 000 Feb. 1, 1926 

each), or 1886 6 F.&A. 160,000 Feb. 1, 1926 


3d M. (now 2d), «Gold; t 1891 4g. M.& 8. 1on'eae Mar. 1, 1931 
($1, 000 each), c.* &r.§ 1891 6 M.& 8. Mar. 1, va de 
Inierest on above mortgages oo at U. 8. Mort & & Tr. Co. * N. Y. 
Income bonds, non-eum., 1880 M-N 250,000 oe 2 , 1920 
. E. M., June 30,1904, ...... So, oo, terrors 
Bills paya’le June DUE: ccasda 8 = snd kennatons 430,500 ontiesae ebens 
Roap—Embraces 25°26 miles of single track. 
peAnnt NINGS.—N —Now included in those of Brooklyn Rapid Transit. The 
Prospect & Coney Island received as rental from Brooklyn 
Heighte in 1903" 1904 $40,000; rental of buildings, $28,207; total, 
$68,207; interest, taxes, &c. , $61 ,023; surplus, $7,179. 


CONEY ISLAND & BROOKLYN RR.— 
ORGANIZATION—Chartered Dec. 10, 1860. Cars commenced running 
over the Brooklyn a Betee Feb. 15, 1898. See V. 66, p. 383. 





. Calderwood; Comptroller, Howard Abel, Clinton and Montague 
sts., Brooklyn. 


Brooklyn City & Newtown was leased in November 1897, for 999 
years, and in 1900 was merged into the Coney Island & Brooklyn. 
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752 STREET RAILWAYS. | VOL. Lxxx, 
Date. Interest. Outstand’g. Last div., éc, | and connected it with the American system by the om uisition of the 
ah eno FON ST 00) anise — .—F. $2,000, Feb., 05,3 steel arch bridge at Niagara Falls and the Suspension between 
First ‘consol. mort. ¢ 1898 4g. J.-J. 2,000,000 July 1, 1948 |] Queenston and Lewiston, which bridges have been equipped with 
$2,000,000, gold Mercantile Trust Co., N. , » stee. trolley tracks. 
Consol mort.$'0, 1904 4g. J.-J. "81,500,000 Jan. 1, 1955 Stock & Bonos— Date. Interest. $1000 080 Maturity. 
000 gol 1 ($1,000).¢* Mercantile Trust Co ,N.¥., Trustee Stock, common, n. $10,000 000, pee re 7 cecum 
B’kin Git &Newtown? 1889 5 J.-J. $2 000,000 July 1, 1939 Prf.,4 p.c.cum., $5,000,000 ...... 0.2.2... 
Jat —— son 000,000..§ Int. at Mercantile Trust Co., N. Y., tee. Collateral tm ag 0,000, ees 1899 4¢.,J-J 18. 255,000 Julyi, “i949 
R. E.MOrts....-.200000 --2-  seneeene $191,605" ..... seen? (BL 1000), 1d, o*. Interest § Guaranty Tr. Co., , Trustee. May 
Seate-a the new $10, 000, 000 bonds, $4,009, 000 are reserved for at J. organ & Co be called’ at110& int.on any int. date, 


prior liens and $4,590,000 for extensions and improvements. No 
sinking fund and bonds cannot be called. 

oad—Brooklyn to Coney Island, with branches, 13% miles; Brook- 

on City & Newtown RR., main line and branches, 9°85 miles; trackage 

b= hts, 2°27 miles; second track and sidings, 23°63 miles; total oper- 


ated, 49°50 miles. 
Beginning May 5, 1901 5 a to Coney Island on Sundays and holl- 


days was increased ‘trom 5 to 10 cents. 
we VIDENDSS te 1895, 6 = cent; in 1896, 5 per cent; in 1897, 6 


8, 81a per cent; VY. 67, p. 955; in 1899; 10 per cent; in 19 
pod peen in 1901, 13 ta p. on in 1902, ,16 p. co. In 1903, 16 p. obs 
Pood, 16'p. co. In 1905, Feb., 3 p. 
—For years ending gune 30: 
RE = os Oth. ine. Int., taxes,ete. 
1903-4... $1, 643 763 e575, 494 $5,227 $272, 706 p08 00 005 
1902-3... 1,603,857 594,818 1,440 270,287 325,97 


OFFICERS Pres. John L. Heins; Vice-Pres., Louis Fitzgerald; ~s 
and Secy.. B. Gannon; Supt, D. W. Sullivan.—V 79, p. 1704, 2455 
2587, 2747; ¥. 80, p. 599. 


AN RUNT STREET & ERIE BASIN 
Re —A esliey road. 

RGANIZATION, ETc.—Chartered Feb. ae qes3. Stock, $200,000; 
allissued; par, 410. Funded debt, $65, Trac 3 miles, changed | . 
to electricity in 1898. Gross, 1903-4, $54, Bt; net, etre 422; other in- 
come, vars charges, $5,840; dividends (5%), $:0,000; balance, eur- 
plus, $4.5 

ps hem eesti John F, Murphy; Secretary and Treasurer, 
Wyllys Terry. Othce, 264 Van Brunt Street, Brooklyn, N. Y. 
a 


BUFFALO, N. Y. 
BUFFALO & DEPEW RY.—A trolley road. 
ORGANIZATION,— Incorporated on Apr. 27, 1897. Is controlled by 
the Investment Co. of Philadelphia. 
On Deo 9, 1904, the Buftalo & Rochester was incorporated (V_ 79, 
. 2695) with, #3,0'0,000 capital for purpose of extending lise from 
aah — 


Stock & BOND Date Interest. Outstand’g. Maturity. 
Stock, oes! 50,000 ( #100) qnasece <aeinease eee 
Buf &D. 1etM., #350, 000 1901 5 J.-J. 350,00) Jan. 1, 1931 


Earninas—Year ending June 30, 1904, gross, $9,257; deficit under 
operation, $14,028; fixed cnarges, $19, 553; total deficit, $33,581. 

Roap—Operates a double-track road from Buffalo to Depew, 144 
miles of track; 60-lb. rail; 5 cars. Extension 60 miles to Rochester 
is in progress. 

Orricers—Pres., Henry H. Kingston; Sec. & Treas., John J. Collier. 
V. 79, p. 2695. 


BUFFALO DUNKIRK & WESTERN RR.-—To 
be a trolley road. 

RGANIZATION,—Incorporated in New York as a consolidation of the 
Lake Shore Traction Co aod the Dunkirk & Point Gratiot Traction 
Co. Holcomb Latimer & Co., Buffalo, offered the bonds for sale in 1903, 
giving a bonus of 100 p. c. in stock.’ Private right of way except in 
cities and towns Franchises run 99 years. Will enter Buffalo over 
Internat. Ry. Co.’s tracks. At Westfield will connect with line to 
Cleveland 

Stock & Bonps— Date. Interest. Cuistont Maturity. 
Stock, $3,500,000 ($100) .... .........- SIA ccceasscagcenance 
1st mort $3,500,000 000, § 1903 5¢.,M-N 2500.00. May 1, 1923 

‘old (81, 006) Interest Hy Standard Trust Co., N. Y.. or at 

8 panne Cleveland Trust Co., Cleveland, trustee 

Bonds.— $1,000,000 are reserved for acquisitions, improvements, 
betterments and extensions. 

Roap.— Is to extend from Buffalo to Silver Creek, Dunkirk, Fredonia, 
Brocton and Westtield, a distance of 90 miles. Western Division, Dun- 
kirk to Westfield, was opened Deo. 10, 1903. Construction of remain- 
der has been suspende for the present. See V. 78, p. 2010. 95 lb. 
girder rails in cities and towns; other rails 70-Ib. 

OFrFicers —l1st_ Vice-President, Truman G. Avery, Buffalo; 2d 
Vice-President, Homer H_ Peters; Secretary, Clarence M. Bushnell, 
Buffalo.—V. 77, p. 950, 2279; V. 78, p. 2010; V. 79, p. 2746. 


BUFFALO SOUTHERN RY. CO.-A trolley road. 
OrRGaNIZATION.—Incorporated in New Yorkon Aug. 26, 1904, and 
is a consolidation of the Buffalo Hamburg 4 Avrora Ry. and the Buf- 
— ae & Ebenezer Ry. V.79, p. 2146. 
ck & B nD3.—Authorised bond issue, $2,000,000. Stock» 
a2 000, 000. Of the bonds, $300,900 issued at this time with which to 
take up #1| underlying bonds and claims. Contract has been made for 
$500,000 (including the $300,000) bonds and $500,000 stock to con- 
ives. the road to East Aurora and rebuild and re-equip the present 
oes 
—Operates 20 miles of track from Buffalo to Hamburg, Or- 
chard Park, Gardenville and Ebenezer. An extension to East Aurora, 
15 miles, is under construction.—V. 79, p. 2146, 2641. 


BUFFALO & WILLIAMSVILLE ELEC. RY. 

ORGANIZATION—Chartered Aug. 10, 1891. In May, 1903, capital was 
increase’ from $75,000 to $3,500,000, and in July, 1904, a new mort- 
gace “— $3,500,000 was made, to provide for extension to Rochester. 

Stock & BoNnDs— Date. Interest. Outtand 9. Maturity. 
Stock, hs BOIS ...00 cecece $75,000 
lst Mtge., $3,500 0007 1904 5g. 117,000 July i, 1944 

g. ($500 & $1,000)... § Int. at Commonwealth Tr.Co , Buffalo, Trustee. 

Bonds —Are subject to call on any interest date at 105. 

Roap.—49 m. of track, Buffalo to Williamsville. An extension from 
Willtamavilie to Rochester, 60 miles, under the name of the Buffalo 
Batavis & Rochester RR., is now under construction, and completed 
to Batavia. Rails 80-lb. i and 90 lb. grooved girder. 

pp OTeicens Eres. Geo, L. Lewis; Vice-Pres., Spencer Kello, is Sec. and 

Treas., 8.R Mann; Gen. Man., L. L. Grovs.—V. 78, p 2383; v 9, p. 268. 


INTERNATIONAL TRACTION CO.—(See Map 
page 753).—Trolley 

Gonsmnatan-tuasainct on Jan. 18, 1899, under N. J. laws, and has 
acquired all the electric railways connecting the cities of Buftalo, 
Niagara Falls, Lockport, North Tonawanda and Tonawanda, together 
with all the street railway systems in all of said cities; also the elec- 
tric railway connecting the villages of Depew and Lancaster with 
Buffalo. t also uired the Canadian electric railway, trav- 
ersing the entire len, of the Queen Victoria Niagara Falls ' Park ° 





of id $30, 000,000, $12,285,000 were originally reserved totake uy 
an equal amount of the underlying bonds of the allied and controll 
companies outstanding, and $540,000 of that amount has been issued 
for that purpose, leaving $11, 745,000 han reserved. The syndicate 
agreementwith J.P. Morgan & Go. coveri part of these bonds ana 
art = the preferred stock was tormntnaned September 1,1902. In 
Kare h, 1904,common stockholders received their stock in exchange 
for ‘certificates of interest previously held by them. V 78, p 
Oonsolidation of Constituent Oompanies.—On Feb. 20, 1902, the In- 
ternational Railway Company was incorporated in New York with 
$10,120,500 stock, andin ans 1902, thie was increased to $17,000,- 
000, of which $16, "32 10,500 has been issued (all owned by the Inter- 
national Traction Co.) as a consolidation of the following now 
whose shares had previously been held by the T: action Co.; V. 74, p. 427, 
Buffalo Railway Co. (after Buftalo Traction and Suffalo Bellevue & 
Lancaster had first been merged in the same). 
Buffalo & Niagara Falls El-ctric Railway. 
Buffalo & Lockport Railway (after Elinwood Ave. & Tonawanda 
Electric Railway had been merged). 
Buffalo Tonawanda & Niagara Falls Electric RR. Co. 
Lockport & Olcott Railway. 
Niagera Falls & Seapension Bridge Railway Gove the Niagara Falls 
Whirlpool & Northern Ry. had been merged in it 
= ara Falls suspension Bridge Co. 
— Railway owned the $2,860,000 stock of the Crosstown 
Ry. of Buffalo, and this pas: to the International! Railway Co, 
“— a 1, 1902, the International Ry. Co. acquired by purchase the 
Niagara Falls Park & River Ry., the Clifton Suspension Bridge Co., _e 
Lewiston Connect. Bridge Co. and Seesesten Heights Bridge Co. 
leaves the Crosstown St. Ry. Co. of Buffalo and Inter. Ry. Co. as the o: 
operating companies and eventually (that is as soon as the $1,000 only 
Buffalo Ry. debentures secured by $2,000,000 stock of the Crosstown 
8t. Ry. are retired) the Crosstown Street t Ry, can also be merged, thus 
leaving the International Railway Co. the sole operating com- 
—< and the [International Traction Co. the holding company. All 
he outstanding stock of the International Railway, $60,000 bonds of 
the Tonawanda Street Railway, ou 100 bonds of the Niag F. & Susp. 
B. and $22,500 bonds of the fag F . Whi. « Northern are pledged as 
! security for the International Traction collateral trust loan. 


Liens of Constituent and Owned Companies. 


Stock & Bonos— Date. Miles. Interest. Outstand’g. Maturit 
---- 6&7I-J3 650,000 July 1,1 
Buffalo St. Ry. 2d M. } int, is payable at it Nat. Bank of Commerce, N 


1882 293,500 Sept. RIS 
Buffalo E. Side 2d M. ; Int. is payable at Company’ 8 office, Battsio. 
6 4, —. Feb. 1, 1931 


1st Con. M. ($1,000) } Mercantile Trust Go, N. Y., tru 
$5,000,000 gid.c" &r =. ae  Phiadel at Co’s. Oftice, Buffalo, E. W. Gos 
ade) a s* Mercantile Tr. Co., 


. me 
sah me Apr. 1, 917 
Buff. P 4 Sater rust Oo , N , Trustee y 


py ed by di it of $2, 000, om 

at 105 after Apr. 1, | Secured by deposit of $ 600 stock of Cross- 
000) town Street Interest at com any’s office, 

SESS GECRE Buffalo, or Mercantile Trust Co., New York. 


J-D $150, 000 June 20, ’09 
= be. aw at par on any interest —_ 
Apr. 1, 1907 
Interest at Metropolitan Bank. 
edemasenie tL R. 6 60,000 July 1, 1912 


1st M., $250, 000. Interest at Morton Trust Co., New York. 
Crosstown Railway— Guaranteed bonds. 


Buff. Ry. R. E. mtg.. 


a. Elec. 
RR. lst mtge... .. 


lst M. &-» ($3,000,- § 1892 73 5g.M-N_ 2,974,000 May1, 1932 
000), gu. p.&i.c* 2 Int. sistoensitien Trust Co., N. Y., Trustee. 
Buffalo Traction 000 000: 1898 .... 5¢.J-D 6 /000 Dee. 1, 1948 

mort...$5,000,000 ? Int. at aaetopew tan Trust Co., N. Y., Trustee. 
re D 215,000 "June l 1% 1927 
Buff.Bellev.& Lan.M. Redeemable feme 1903, at 102, and 1 per 
Bufl.&Ni Fall cent less each year until at par. 
- agera rails 5g. J-J 750,000 July 1, 1935 
ee. 600, pola tae at Mercantile Trust Co., New Yo = 
2d M., $2 90,000) g., 5g. J-J 135,000 July 1, 1921 
s. f., red. O1 Fl ‘at Mercantile Trust’ Co., New "York, 
at 105, $1,000 -C BS eae 
Buf. & Lockport, ort ist { 18 5 g. J- 500,000 July 1,1938 
‘ Tat. A Géioninl tet Co., New York, Trustee. 


Da July 1,1920 
1st Pine 000,000 > Int. at Morton Trust Co., N. Y., Trustee; also at 
gold, $ Buffalo. Guar., +P. and he » by Internat. Fig 


me. Y. po, Bag. § Jecues Genera Trusts Co., ——— _— 
Caton Snap. Bridge) cise at American Exeh. Nat, Bank, NY - 
---- 2 2: cE a2 
j nacting | by Co. § Toronto General Trusts Co., Trustee 
——s at American Exch. Nat'l Bank, N. Y. 


Laciig 0 Oleuee Ry. aa 


Niagara Falls Park) 1 5J-J 600,000 Ja: 
n. 2, 1914 
Canarian eure'ucy P ‘at Imperial Bank, Toronto, Canada. 
*Niag. F. & Susp. B - coos ¢ J-J 518,000 1913 
“ie F. Wh. & No.. 189 4J-J3 22,500 1913 
lowned by Seteunathenel Traction Co. 


Bonds—The Buffalo Ry. real estate mortgage matured June 20,1904 
but was extended at > o.until1909 The Niagara Falls & Susp: 
Bridge bonds of 1893 and the Niagara Falls Whirlpool & No. bonds of 
1894 giveninthe table above matured in 1903, but were acquired 
by the International Traction Co. and extended ten yeara and then 
de posited with the Guaranty Trust Co.of New York as additional 
security under the International Traction Co collateral trust mort- 
gaze. 


COMBINED STATEMENT OF INTERNATIONAL RY, AND INTERNATIONAL 
TRACTION CO. 


Fiscal year end. June 30— very 1903. 1902}. 
Gross earnings from operation...... oy 2,489 $3,663,828 $4,426,676 
Operating expenses. ........2..cc.c00 . 2,428,262 2,013,624 2,256,481 

Net earnings...... eesaeseceeseeses oo OR wy 227 $1,650,204 $2,170,195 
Miscellaneous income.............. 2,488 | 64,345 348, 743 
Total net income..............- site $1,646,715 $1,714,549 $2,518,938 


Fixed charges, incl. int. 


on bonds of I. T. Co 1,565,061 1,538,484 1,757,877 


$81,654 $176,065 $761,061 


taweene rrr rere 





Surplus...... © veces conc cocces coces 
? Pan-American year. 
LATEST EARNINGS.—For 6 anentine Se Dec. 31: 





rose. et Oh rer. Surplus. 
1904 .cocees..ccce. #3. 252,729 $1,103,445 $833, al $270.104 
1903..........-00. 2,174,765 1,009, 1988 796,445 213,543 
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754 STREET RAILWAYS (VoL. Lxxx, 
Roap—Operates 356°29 miles of track. Equipment consists of 550 Stock * Bon Date. Interest. Outstanding. Maturity, 
motor box cars, 5 comb’n passenger and express cars, 175 motor open weee Sno. $10). 1605 sale metry Novi i353 
cars, 12 motor freight cars (including 2 electric locomotives, 61 motor iO and $1.0 00)0* Pessidens Lite & Tr. Co. Phila., ss 1929 


ser Vice cars, 50 enow plows (including 9 rotaries, 2 aweepers, 60 T rail 
box care, 109 T rail open cars and 19 T rail freight cars, 6 electrical 
sub-stations, 4 power houses, and various other buildings, parks, 
hotels, &c. 

OrFicers of all operating companies—President, W. Caryl 
President, D. 8. Lamont; Secretary and Treas., Richard F 
Gen. Manager, Thos. E. Mitten. Auditor, H. M. Pease, 

Executive Committee.—Charles Steele, Francis Lynde Stetson. Tem- 
le Bowdoin and Wm. B. Rankine of New York; W. Caryl Ely of 

uffalo; and T. De Witt Cuyler and E. T. Stotesbury of Philadelphia, 
—V. 76, p. 1355; V. 77, p. 298; V. 78, p. 989, 2012; V. 79, p. 2697. 

OrFicers of International Traction Co.—President, W. Caryl Ely; 
Secretary, Chas. MacVeagh; Treasurer, Richard F. Rankine; Auditor, 
H. M. Pease. 


Ely; Vice- 
Rankine; 


— 


BURLINGTON, IOWA. 
BURLINGTON RAILWAY & LIGHT CO— 
Allthe stock, assets, franchises and good-wiil of the Burlington Ry. & 
Light Co. have been purchased by the People’s Gas & Electric Co, of 
Burlington forming its only asset. The People’s Co. has no bonds of 
its own outstanding. 

Stock & BoNnos— Date. Interest Outstand’g. Maturity. 
CARE, Ce accccanccesss ceunse eoncases b1 000 
lst M., $750,000 ($500, Se), § 1897 5g. A-O 

red. aft.July1,’02,at 105,g.c* ? Int. at American L.&T,Boston, trustee, 

Bonds are guar. prin. and int. by endorsement by People’s Gas NX 
Electric Co. of Burlington, and the latter has made a trust deed to se- 
cure the guaranty. 

Roap—Total track 18 miles trolley ; 48 and 66 lb. T rail. Operates 
22 motor and 25 trail cars. The People’s Gas & Electric Co. contem- 
plates an extension to West Burlington and other improvements, at 
an aggregate cost of $175,000. 

EARNINGS—For year ending Dec. 31, 1901, gross, $169,940; ex- 
penses, including taxes and insurance, $98,730; net, ,210. 

OFFicers—President, G. H. Higbee; Secretary, E. C. Walsh; Treas., 
J. T. Remey.—V. 64, p. 41, 468, 755; V. 68, p. 1022; V. 74, p. 1307. 


rr - 
BURLINGTON, VT. 
BURLINGTON TRACTION CoO.-—A trolley road. 
stock $500,000, par 8100. gine pried 
Win. & B. Horse RR. nag $ig° 1894 Ge. 3-3 “125,000 Jan. 1, 1914 


M., $150,000, gold, Not subject to call before maturity. 
$500 & $1,000....... c ) Interest at Burlington Trust Co., Trustee. 
Roap—Owns 11 miles of track in city of Burlington. Rails 50-lb, 
T. Owns 8 box cars, 10 open cars, 3 snow plows. 
—For fiscal year ending June 30: 

sous Gross. ’ Net. ” Interest. Dividends. Bal., sur. 
1903-4 ....... 878,432 $34,658 $7,500 $12,000 $15,158 
eee 74,034 35,947 7,500 10,000 18,447 
OrFricers—President, Elias Lyman; Vice-President, Jno. J. Flynn; 
Treasurer, W. F. Hendee; Secretary, 8. L. Platka. 


: een eaetenne nae 
BUTTE, MONT. 

BUTTE ELECTRIC RAILWAY-—Trolley. 

This company was incorporated in West Virginia in December, pose, 


as successor to the Butte Consolidated Railway (operating 21 miles o 
track), sold at foreclosure. 


$Tock Bonos— Date. Interest. Outstanding. Maturity. 
St’k $1,000,000, par $100 .... ........... 1 ME = sasecsceeseens 
let M. $760,000 gots, 5 1500 5 g. M.&S. 700,000 Mar. 1, 1925 
$1,000 each ..... «---.*C 0 Int. at Mercantile Tr. Co., Boston, Trustee. 


Bonds—May be called for payment on March 1, 1915, or on any in- 
terest day thereafter. Sinking fund of 10 per cent par value of bonds 
begins March 1, 1916. 

OFFicers—President W. A. Clark, Butte; Vice-Pres., F. E. Sargeant, 
49 Wall St., New York; Secy. & Treas., Pierre V. C. Miller, 49 Wall S8t., 
N. Y.—V. 64, p. 663; V. 69, p. 1300; V. 72, p. 190. 


CAIRO, ILL. 
CAIRO ELECTRIC & TRACTION CO.=Trolley. 
ORGANIZATION—This was formerly the Cairo Electric Ry., but in 


May, 1903, after having acquired the Eeypt Electric Co. and the Cairo 
Electric Light & Power Co., and merged them, name changed to above. 





TOCK & BOND: Date. Interest. Outstand’g. Maturity 
Btscs $150 900.8100)... erent $150,000 GSE 
lst Mtg. 150,000, gold, ; 1903 5¢.,J-D 100,000 1923 

(8500 & $1,000)....... co? Int, at Central Tr. Co., Chicago, Trustee. 


Bonds— $50,000 are reserved for extensions and betterments. 
subject to call on any interest date after 10 years at 105. 

Roap—Operates 91, miles of treck in Cairo, together with the elec- 
tric lighting and power plant. 40 to 60-lb T rail, standard gauge. 

Qrrice rs—President, W. P. Halliday; Vice-Prest. and Gen. Mgr., H 
©. Wright; Secretary, Jno. W. E«kin; Treasurer, J. 8. Aisthorpe. 


CALAIS, ME. 

CALAIS STREET RAILWAY-—A trolley road. 

ORGANIZATION —“Stoek, $100,000; first mortgage, 1894, 58, J&J 
$100,000 due July 1,1918. Current liabilities, June 30, 1904, $9,940. 

Year ending June 30, 1904, gross, ga net, $4,118; interest 
and taxes, $5,453; balance, deficit, $1,335. 

Roap—Calais Street Railway, lower wharf to upper bridge, Calais 
4 miles; St. Stephen Electric St. Ry. Milltown, N. B., to St. Stephen, N 
B., 3 miles; total, 7 miles. The St. Stephen Electric St. Ry. is a sepa- 
rate corporation, but is owned entirely by the Calais company. 

OFFicers—Pres., George A. Curran; Treas., C. W. Young, Calais, Me. 


cpus 
CAMDEN, N. J. 

CAMDEN & TRENTON RAILWA Y-Trolley. 

The New York-Philadelphia Co. was incorporated in !New Jereey on 
Dec. 31, 1904, with $4,000,000 stock, to hold the stocks of this com- 

any, the Trenton & New Brunswick KR. and the New Jersey Short 

ine (under construction between Metuchen and Elizabeth). V. 80, 
p.163. Sce statement under “Trenton.” 

ORGANIZATION.—Incorporated Dec. 15, 1897. 

Owns 395 out of 400 shares (par $50) of the capital stock of the Cin- 
naminson Electric Light, Power & Heating Co. of Riverton, N. J., 
which supplies the towns of Beverly, Delanco, Riverside, Riverton 
and Palmyra with light. Also owns 1,362 shares (par $10) out of 
1,6@0 shares of the capital stock of the Bordentown Electric Light & 
Motor Co., which supplies light to Bordentown and vicinity. The 
bonds below, besides being secured by mortgage on the road between 
Camden and Trenton, are further secured = a —— of the holdings 
of the stock of these two companies. Stock and the first mortgage 
bonds are listed on the Philadelphia Stock Exchange. In Feb., 1902 


($5 
lstg’n’1M., roe 1901 5 &- J-J $622,500 July 1, 1931 

$500 and $1,000 g .. ¢ Providencelife&T o.,Phila., trustee, 

Bonds—Of the $750,000 bonds, $40,000 are reserved (uncertified) 
to retire like amount of bonds of the Cinnaminson Elec. Light & 
Power Co. due April 1, 1914. V. 70, p. 279. 

Of the $1,750,000 issue, $750,000 are reserved to retire above out- 
standing prior hens and the remaining $377,500 is held for exten- 
sions at not exceeding $40,000 per mile in Trenton and Camden and 
not exceeding $20,000 per mile outside those cities. 


Roap—Comprises the electric-light plants and 38 miles of road 
between Trenton and Liverton (where connection is made with Cam. 
den & 8uburban Ry. tracks). By acontract between this company and 
the Camden & Suburban, the Camden & Tren. Ry. cars run direct tothe 
Philadelphia Ferry at Market and Federal sts., Camden. Conpects 
with the Trenton & New Brunswick at Trenton, which latter road con- 
nects with the Public Service Corp. of N. J. direct to Jersey City and 
New York, thus aff rding through trolley service between New York 
and Phiiade phia. 

Orricers—President, H. V. Massey, Philadelphia; Sec’y, J. Dixon 
Andrews aud Treas., M.B.Perkins, Riverside, N.J. Principal oftice, Riy- 
erside, N. J.; Philadelphia ottice, Land Title Building.—(V. 79, p. 2084; 

) 


V. 80, p. 162. 
cg 
CANTON, MASS. 
BLUE HILL STREET RY,-—A trolley road. 
ORGANIZATION— Franchise perpetual. 


Stock & BonDs— Date. Interest. Ontstand’g. Maturity, 
Stock, $300,000, $100... = ...... ; oe , eee ‘ 
lst mortge., $500,000,2 1903 5g. A.-O. 250,000 Oct. 1, 1923 


_ nae ae Int. at City Trust Co., Boston, Trustee. 
“Current liabilities” Sept. 30, 1904...... 142,178 oasaine> 66 
Bonds subject to cail as a whole at 115 and int. on any int. day. 

Earninas—For year ending Sept. 30, 1904, gross, $72,864; net, $13,- 
225; fixed charges, $19,584; deficit, $6,359. 

Roap— Operates 15°75 miles of track from Mattapan, where connec- 
tion is made with the Boston Elevated R7., to Canton and Stoughton, 
at which latter point it connects with the Bristol & Norfolk St. Ry. 
and the Old Col ny Street Ry. 

OFFicers—Pres., C. H. French; V.-Pres., F. 8. Pratt; Treas., A. Stuart 
Pratt; Gen. Mgrs., Stone & Webster, Boston —V. 78, p. 1906. 

- a ~ 


CANTON, O. 
CANTON-AKRON RAILWAY.A trolley road. 
ORGANIZATION—Incorporated in Ohio in Feb., 1901. In 1902 acquired 

the Canton-Massillon Elec. Ry. Operates cars in the city of Akron over 
the lines of the Northern Ohio Traction & Light Co. by traffic agree- 
ment, Franchises expire in 1925 and 1926. 

Stock & Bonpos— Date, Interest, Outstanding. Maturity. 
Common, $1,200,000 ($100).. .... connge 1,038,900 siete cal 
Pref. 6% n.cu. $800,000 ($100) .... 6 J- 725,700 Jan.,’05,3 
Canton-Akron 1st mort, age } 1902 5g. M-8 1,109,000 Mar.1,19 

$2,000.000, g., ($1,000).c* neat ee ame FY = a4 

* g. M- P ay l, 
Canton-Massillon 1st mort. ; Interest at Cleveland Trust Ca. trustee, 


$1,000,000, g., ($1,000)... or at Standard Trust Co., New York. 
Bonds-— Of the $2,000,000 Canton-Akron bonds, $850,000 are reserved 
to retire the Canton-Massillon bonds and $41,000 for extensions and 
Sugpevestente at not ex g 23 of cost. Neither issue subject to call. 
ividends— 3 per cent on preferred stock paid Jan. 1, 1903; also 
3 p. co. July 1,1903. In 1904,6p.c. In 1905, Jan., 3 p. c. 
Roap - Operates 22 miles of track from Canton to Akron (completed 
a. 1902); 8 miles from Canton to Massillon; 5 miles from Massillon 
to Navarre and 20 miles in the cities; total, 55 miles. Track, stan- 
dard gauge. Rails, 73-lb. girder, 56, 60 and 70-lb. T. " 
Earninas—For year ending Dec. 31, 1904, gross, $421,326; net 
$149,676; interest and taxes, $104,680; divs., $43,542; surplus, $1,454. 
OFFicers—President, Wm. H. Hoover, New Berlin, O.; Secre' 
Chauncey Eldridge, Boston; Treasurer, Philip L. Saltonstall. 53 Sta‘ 
Street, Boston.— V. 76, p. 593, 751, 1083, 1191. 


THE CANTON-NEW PHILADELPHIA RY. 
CO.-—A trolley road. 

ORGANIZATION—Incorporated in Ohio in July, 1902. Built on private 
right of way except in towns and villages, Franchises run 25 years. 
Is controlled by Tucker, Anthony & Co., who also control the Canton- 

nm Ry. and the Tuscarawas Traction. 
Stock & Bonps— Date. Interest. Outstand’g Maturity. 
Common. $300,000, $100. eee ae 
TD nce sorerer 00,000 
1st Mtge., $1,C00,000, gold, , 1903 52,F-A 565,000 Feb. 1, 1923 

Prenat o* § Int.at Am.Loan & Tr.Co., Boston, Trustee 
Bonds— $435,000 are reserved for future extensions at not exceed- 
en erimile for % actual cost; and for improvements at 4 
actual cost, but limited to $75,000 until net earnings equal twice 
amount of interest charges. Entire issue, but not any part, is subject 
to call at 105 and interest upon three months notice. 
Roap—Operates 22°6 miles of track from Navarre (where connection 
is made with the Canton-Akron Ry. to Canton) to New Philadelphia 
At the latter point connection is made with arawas Traction 
running to Urichsville. Was put in operation May 2, 1903. Standard 
gauge, 75 to 80-lb. T rail. Power is provided by Canton-Akron Ry. Co. 
OrFicers—President, Philip L. Saltonstall; Secretary & Treasurer. 
Chauncey Eldridge, both of Boston.—V. 76, p. 1083, 1191. 


STARK ELECTRIC RR.—Anelectric railroad. 
ORGANIZATION—Incorporated in Ohio and is a consolidation in Deo- 
ember, 1902, of the Alliance Electric Ry. and the Stark Electric Ry. 
Controls the Salem & Eastern Electric Ry. That company has no se- 
curities outstanding. 
Stock & Bonps— Date. Interest. 
Stock, $1,000,000, $100. sna eunecze ,000, ane 
lst M. #1,000,000 gold } 1903 5¢.J-J 1,000,000 Jan. 1, 1928 
($1,000) 8. f.......... ¢. § Int. at Cit. Sav. & Tr. Co., Cleveland, Trustee, 
Bonds—Can be called after 5 years at 105. 
Roap—Operates 34 miles of track from Canton to Salem, includin 
Allianve Cily lines, Standard gauge. 67 and 70-lb. T rails.and 70 ap 
90 lb. girder ra‘ls. Total mileage, including double track, 36 miles. 
OFFicerRs—PFresident, C. R. Morley. Alliance; Vice-Pres., David Mor- 
ison; Sec., E. 8. Cook; Treas., E. Wiebenson.—V. 76, p. 973. 


—— 
. CAPE MAY, N. J. 

APE MAY DELAWARE LL’S 
POINT ELECTRIC RAT WY SSE ond. 
ORGANIZATION—In 1901 contro] passed to the Reading Company. 


Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock paid in (par $50)..... ...... ........ tid — 





Outstand’g. Maturity. 
1 000 





‘eb., 1 . 
the par value of shares was changed from $100to $10. V.74, p.150, 679. 


1st mort. ($150,000)...cur. 1893 (text) F-A 150,000 Feb. 1, 1923 
Other debts Dec. 31, 1904.. ..... : — 146,449 
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STREET RAILWAYS. 785 








In 1894 and 1895 but one interest payment was made, by mutual 
consent of bondholders. Interest was reduced to 5 per cent for 
5 yeasts from Feb. 1, 1896, o remains at 5 per cent. Trustee is N. J. 
— 8. D. Co., Camden, N J. 

Se ee 719 miles of track in city of Cape May and extending 

to Sas May Point and Sewell’s Point. 
RNINGS—For year ending Dec. 31, gone, gross, $23,429; expenses, 

B41 1007; deficit, $17,573.—V. 72, p. 53 


Riedie ond 
CEDAR RAPIDS, IOWA. 

CEDAR_RAPIDS-IOWA CITY RAILWAY 
& LIGHT CoO— 

ORGANIZATION—Incorporated in Towa in June, 1903, and acquired 
all the property and franchises ot the Ce¢ar Rapids Electric Light & 
power Co., the s»me being free from tonded debt.' Has long-term fran- 
chises in the cities and owns private tight of way 100 feet in width 
between them. 

Tock & BONDs - Date. Interest. Guintents. Maturity. 
Common, $1,700,000......  ..... a RPO 3 cudndconssanes 
Paek., 5 H.O.Mt., GOOD GSO 20-22 sence-e-- 


03 2.J-D 795,000 June 1, 1923 
terol rane 000, — 9: tn nois’ Te # Sav. Bk., Chicago, co-trustee. 


Int. at N. W. Harris & Co., hicago. 

Bonds.- Besides the ‘se 95,000 out, additional bonds may be 
issued for completing and equipping interurban road at not ex- 
ceeding 60 ,er cent of cost, and $200,000 after road is completed, 
when inany year net earnings. after ail expenses, shell have been 
twice charges on bonds outstanding and those proposed to be issued 
Remaining $1,000,000 may be issued, under same restrictions as to 
net earnings, for not exceeding 75 per cent of cost of permanent addi- 
tions, extensions or other railway, lighting or power companies. A 
sinking Sund ae April 1, 1908, and bonis are subject to call on or 
after June 1, 1913, at 1074s "and interest. See V. 77, p. 2279. 

Roap— Operates 26 miles of track between Cedar Rapids and Iowa 
City. Standard gauge; 70-lb. T rails. 

Report—The Old Cedar Rapids Electric Light, Power & Steam- 
heating Plant earned in year ending Deo. 31, 1903, $115,151 gross, 
and $40,626 net. 

OFFicers— President, Stephen L. Dows; Vice-Pres., J. K. Smith; Sec. 
and Treas., E. E. Pinney.—V. 77, p. 2279; V. 79, p 211. 


CEDAR RAPIDS & MARION CITY RY-— 
Stock & Bonos— Miles. Date. Interest. Outstand’g. Maturity. 
Boe een ioe: 4:31 180i 8F23 *Zos'o00 Iuiy i i931 

: y 

1stM. $250,000$1,0000. j Int. at American Loan & Tr., Trustee. Boston. 

Roab—Owns road in ee: 14°21 miles in length, extending from 
Cedar Rapids, Iowa, to econd track, 2°15; sidings, 1°30; total 
of all, 17°66 miles. Rails 45 and 58-lb. T and girder 

OFFicers—President, P. E. Hall; Vice- ident ont Treas’r, John 8. 
Ely; Secretary, Henry V. Ferguson; Supt., F F. L, Diserens. 

OO 


CH AMBERSBURG, a. 
CHAMBERSBURG GR BRN STLE & 
WAYNESBORO ST. RY.~—A trolley 108 
ORGAN ZATION—Incorporated in Pennsylvania on June 17, 1903; also 
owns a turnpike road — es, capital, $100,000, and an electric- 
light plant, capital, #30, 








STOCK AND BoNDS— " Date. Interest. Outstand’g. a 
Common, $150,000 ($50).... .. osee - oo on 
Pref. 6% n. +e 000 ($50) .- RIED _cncecocccce 
lst mort., $300,000, gold 1903 280,000 July 1,1933 


($100 and $500). -.---. 0* § Int. at Chambersburg Trust Co., trustee. 
Bonds— $50,000 are reserved for extensions at 80 per cent of cost 
No sinking fund and bonds are not subject to call. 

5 Epaumas— Fer calendar year 1904, gross, $65,185; net, after taxes, 
Roapb- Couetes 15 miles of track from Greencastle to Penn Mar. 
Gauge, 5 ft. 2gin. 70-lb. T and 80-lb. girder rail. An extension of 
11 miles from Gr ceneests to Chambersburg way be builtin the future. 

OFFicers— President, W. Rush Gillan; Vice-Pres, Geo. B. Beaver, 
Waynesboro; Secretary, H. B. McNulty; Treasurer, R. W. Ramsey; 
Supt., J. M. Wolf, Wapussbere. —V. 76, p. 809. 


LT -- 
CHARLESTON, S. C. 

CHARLESTON (CONSOLIDATED RY GAS 
& ELECTRIC CO 

AQRQANIZATION. Orxanized February 21, 1899, as a consolidation of 

the Charleston City Ry. and Charleston & ‘Beashore RR. under Special 
Act of South Carolina Legislature, granting a perpetual charter and 
fae and Gag Leh powers. Also owns the capital stock of the 

arleston Gas-Light Co. ($698,150), and the Charleston-Edison Light 
& Power Co. ($100,000), and thus controls the whole field of light and 
transportation in Charleston. In April, 1899, bought for $25, the 
stock of the Mount Pleasant & Sullivan’s Islan Ferry Co. and for 
$4,000 the franchise of the Middle Street and Sullivan’s Island Ry. 

Stock & BON NOO= Date. Interest. Outstand’g. Maturity. 
Stock, $1,500,000, p esee ceesessenn Gage Jan.10,05, 19% 
Charleston Cit oie a mo: 
"d. ny 1898 5 J-J 808,000 a. 1, 1923 

free. Tata at Mercantile Tr. & Dep. Co., ; Balt., tra 

Consol. M., g., $2,500,000,§ 1899 5¢.M-S 

coupon “($1 7000)... oe Int. at Balt. Trost © Saar , Trustee. 

Holders can also collect coupons at Carolina Savings Bank, Charles- 
ton, if presented before the 10th of the month. 

Bonds—Of the consol. 58, $850,000 were reservea to retire the 

50,000 City Ry. Ist 5s, of which $42,000 canceled under sinking 

nd and consols issued to com any in substitution. 

Sinking Fund—After 6 p. o. dividend has been eo mgr on stock, a 
sinking fund of $10,000 per annum becomes spore tive on consols. 

Dividends— First div. of lg p.c. teed 1, "9 . In 1904, Jan., 149 p.c.; 
July, 4s v. o.; In 1905, Jan., 

EARNINGS—For year ending oN 29,1904 £350, 8. ,173; net, $187,- 
281; int. and taxes, $154,334; sink. fund, $7,350; surplus, $25,597. 

Roap, Etc.—Owns 40 miles of electric road, of which 30 miles in 
Charleston and 10 miles from Mt. Pleasant (connecting by ferry with 
Charleston) to Sullivan’s Island and Isle of Palms, a pleasure resort 
on the Atlantic coast, including land at Isle of Palms, ferry, etc. The 
company has consolidated all of its three power stations; both railway 
systems and light and power division are being operated from same 
stations, the seashore division ay connected by submarine cable. 

OFFicers—President, Phili adsden, Charleston; Managing Di. 
rector, Samuel H. Wilson, 7 eatin nene Secretary and Auditor, P. 
Balaguer, Charleston; Cashier, W. B. Glenn. Offices, No 141 Meeting 
8t., Charleston.—V. 75, p. 133; V. 76, p. 330; V. 78, p. 2010. 


—— a 

CHARLOTTE, N. C. 
-Orre LECTRIC RY., LIGHT & 
PPRANIZATION SQ; # consolidation in oye 4 1896, of all the eleo- 
trie 1 + street railway interests o Charlotte. Has since 
mengel @ the Charlotte Gas Light Co. Also controls the Dilworth Water 





Co, Franchise is said to oom tual andexolusive until Jan. 26,1913. 
ar. 


Stock is all owned by the otte Consolidated Construction Co. 
Stock & Bonpos— Date. Interest. Outstand’g. Maturity. 
Btook, Par G5O......cccce 2002 = saacsece MORE.  _scassennse 


0, Pp. 
lst ah $503,008, €., rt “1899 5¢.J-J 338,000 July 1, 1929 
($1,000) s. f.... Int. at Mercantile Tr. & Dep. Co., Balt., stee. 
Bonds.— A sinking fund is provided, —"s uly a 1900, of 1 p.c. 
of bonds outstanding to be invested in bonds drawn by lot, at 10739 
and interest, if not obtainable at lower figure in open market. 
Roap—Operates 10 miles of track and 20 “eo 
agree ears puerto Dec. 31: Gross. Expenses. Ne 
903 ee. 233 "$104,769 
14 -~ 698 
. D. Latta; Vice- President, E. 
V. 66, p. 384. 





02 4, 
porrice Rs—President and ae, © 
Springs; Sec’y, J. L. Chambers. - V. 64, p. 329, 384; 


CHATTANOOGA, TENN. 
CHATTANOOGA ELECTRIC RAILWAY CO, 
ORGANIZATION—Successor, 1896, of Chatt. Electric Ry., foreclosed. 
Date. Interest. Outstand’g. Maturity. 





STOCK & Bonps— 

Stock authorized, $645,000... ...... ....... ee 
1st M., $625,000, gold, not? 1898 5g J-J 625,000 Jan. 1,1919 
subject to call Bey ,000).c* ." ae aryland Tr. Co., Balt., Trustee, 
Istcons. M, $2,00 0,000 eretiers 5g. J-J 1,300,000 Jan. 1924 
($1,000) ......... ---.--C&r § Int. e Nashville Tr. Co., Nashv., asbea. 

Bonds.— Of the $2,000,000 new bonds, $625,000 are reserved to retlre 
the first 5s. No sinking fund on the new bonds, but they can be re- 
deemed on any interest date at 105 and interest on 30 days notice. 
ets oie. Earnin@s—For fiscal year ending Sept. 30, 1904, gross, 

Roap—Has 34 miles of track on 25 miles of street, including an exten- 
sion to Sherman Heights completed in July, 1902, "A further extension 
of 5 miles to Chickamauga National Park is under construction, which 
has been completed to Rossville, Ga. 

OFFicerS.—President and Treas., J. H. Warner, Chattanooga; Vice- 
Pres., Edwin Warner, N an Sec., T. P. Wells, Chattanooga.—V. 
73, p. 183, 1312; V. 78, p. 583. 


RAPID TRANSIT OF Cc CHATTANOOGA,.— 

CHATTANOOGA & LOOKOUT MT. RY.-— 

In February, 1905, Messrs. Isidore Newman & Sons of New Orleans 
and New York, proposed to acquire all the atreet railways and electric 
light «ompantes of Chatianooga and merge them into one company. 
For statements of constituent companics see STREET RAILWAY SEO- 
TION of October, 1904. 


CHESTER, PA: 


Statement of Chester Tracticn will be found under “ United Power 
& Transportation ” at end of t Philadelphia. 


CHICAGO, ILL. 
tALRORA, ELGIN & CHICAGO RAILWAY 


OnaAniFaTion—Incorporated in 1899 under the General Railway 
Laws of 1 

STOCK Bonps— Date. Interest, Outstand’g. Maturily. 

Common, $3,000,000, $100 ...... eseaeéunes / 
Pref. 6% cum., $1,500,000. iv6i s wonse ose 3 rosy ,000 z 
Lat M.(#3,000,000)$1,000 - 000 Apr. 15,’ 
gold, can not be called. } am Loe Savings Bank, Chica 0, Trustee. 
Interest pagsple in — 44 Br 
2d mortgage, $500,000. . } Albert J. Hopkins, Trustee. _ 

Bonds.—A sinking fund of $50,000 per annum on the 1st 58 com- 
mences on April 15,1911. fee V. 74, p. 726. The second bem | e 68 
were authorized as collateral for the floating debt. Only part «* a 
have been so used, the remainder being held in the treasury. 

78, p. 1108. The first mtge. bonds are held in a pool. V. 73%, p. 3383. 

DiviDENDS—First dividend of 3p.c. on preferred stock was paid 
Jan. 2,1903. None since. 

EARNINGS—12 mos, to Dec. 31, 1904, gross, $448,860; net, $287,054: 

Roap p-—Operates from the terminus of the Metropolitan Elevated 
road in Chicago to Wheaton, with lines from Wheaton to Elgin, Batavia 
and Aurora, 57 miles, making, with 26 miles double track, 83 miles of 
track. Portion from Chicago to Aurora and Batavia was put in oper- 
ation about Sept. 1, 1902. "Portion between Wheaton and Elgin was 
—— Ls business on May 26,1903. Third rail, standard T, 100 Ibs.; 

ack rails, ba. 

OFFICE he J L. J. Wolf, Cleveland; Vice-Pres., M. H. Wilson, 
oleveland; Treas., M. J. Mandelbaum, 215 Garfield Building, an 
land, O.; Sec. & Gen. Mer., Edwin C. Faber, Chicago; Audi 
Flenner, Wheaton. Office, 630 The Temple, Chicago, Tl.—V. NE Pp. 
p. 286, 342, 1108, 2383; v. 79, fncenodl 680. 


WA Maids ro ELECTRIC STREET RAIL- 


REC EIVER—{n May, “397, control passed to the National Bank of 
—— now in ° dation, (which holds $483,500 of the stock and 
1,926,000 of the 58 of 1894) and a — was , oy Edwin A. 
‘otter ey March, 1900, succeeded the late Gen. McNulta as receiver. 
The latter in April, 1899, received yp to issue $850,000 mora 
certificates (5 p. c.), in part to pay off an indebtedness of $368,200, 
the rest for ye In Oct., 1903,a majority of receiver's 
certificates as — deposited and a plan of reorganization was 








under way. B + a plan, however, was abandoned in 
"aed 1903. %. 7, p. 2 
StToc BonDs— poy Interest. Outstand’g. Last div., de. 
stock (1 (800 VOXt)--. veneee —senee ; pros pia ‘ 


iver’s certificate 

(authorized $850,000). - 1899 5p... 
lst M., gold, red. at 110. 1892 6g. M-8 000 Sept. ia 1912 
Cons. mort. ($3,000,000). 1894 5g.M-N 2, 93) 000 Nov. 1 , 1909 

DEFAULT—Default occurred May 1, 1897, on 5s of 1894. 

Roap—Operates a road, mostly any sete embracing in all 77. 
miles of track owned and 3 miles leased. This road connects with 
Cottage Grove Avenue Cable, oo eck Pe and Illinois Central, and 
reaches South Chicago, Pullman est Pullman, Auburn Park, Burn- 
side and Manhattan Beach. 70, 83 and 85-lb. rails; 226 cars; also 
15 new convertible doubie-truck cars. General Electric Co. equip- 
ment.—V. 77, p. 950, 2389. 


CHICAGO CITY RY.—Cable and electric road. 

In Jan., 1905, control was purchased by Marshall Field, John J. 
Mitchell and P. A. Valentine for $200 ashare on behal?t of J P. Mor- 
gan & Co. andasyndicate. The saleis prepara’ory to. consolidation 
with the Chicago = Traction Co. See V. 79, p. 2794; V. 80, p. 
162, 221, 471, 5y9, 649. 

ORGANIZATION—Incorpo rated in vonenery, 1 and has extensive 
aarface road Privileges = the south division of Chicago. The City 
Counc il on March 1 + ee assed & oe extending the compa- 
ny’s franchise until Janet 5, pendi ng eottiomens of franchise ne- 
gorletene, te" »p.1 167. Certain ordinances proposed. See V. 79, 
P. ’ 
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756 STREET RAILWAYS. 
_ 8 — Date. Interest, Outstanding. Last die., ae. | 
81901$1005%19,000.000 ..---. Text.d-M,31 $18,000,000 Deo.30,'04,2%4% 


Un Jan. 15, 1901, stockholders authorized $5,000,000 additional 
stock, making total authorized issue $19,000,000; $4,500,000 of the 
new stock was issued July 1, 1901(the new stock was offered at par 
to shareholders of record June 15, V. 72, p. 183), to retire on that h~ { 
$4,619,500 outstanding bonds; stock outstanding now $18,000,000. 

iVIDENDS—Usually 12 per cent, were in 1893, 24 percent; in 1894, 12 

On 95, 12 p. o.; in 1896, 12p.c.; in 1897, 12 p. o.; in 1898, 12 p. o.; in 

899, 12 p.c.; in 1900, 12 p.c. In 1901, 109p.0c. In 1902, 9p.c. 
In 1903,9 p.c. In 1904, 9 p. c. 

RoaD &c.—On Jan. 1. 1905, company operated 218°95 miles of 
track. viz.: Cable road, 34% miles; electric, 184°20 miles. Equipment 
Jan. 1, 1904: Cable grip cars (open), 232; cable trail cars (closed, 
281, and open, 271); electric cars (441 open and 677 closed); horse 
cars (closed, 6, and open 7); cable mail cars, 4; electric mail cars, 4; 
newspaper car, 1; total ———_ and other cars, 1,924. 

Strike.-In Nov., 1903, company suffered from a strike of its em- 
ployees for fourteen days. 

Report—Fiscal year ends Dec. 31. Report for 1903 in CHRONICLE of 
Feb, 27, 1904. 



















Year ending Dee. 31— 1904. 1903. 1902. 
Gross earnings. ...... - $8,668,979 $6,435,565 $6,413,182 
Op. expen. and taxe: . 4,802,120 4,648 341 4,336,504 
P. o. op. ex. to earns.. (72°01) (72°23) (67°62) 

Net earnings.. --- $1, 66,859 $1,787,224 $2,076,678 
Depreciation .... ond 120, $100,000 $180, 
Dividends....... -(9%)1,620,000 (9%)1,620,000 (9%)1,620,000 
Balance, surplus........... $126,859 $276,678 


$67,224 
Passengers carried in 1904 (including 77,732,749 transfers), 210,- 
585,466; in 1903, 195,187,791. 
NET EARNINGS FOR 9 YEARS. 


1904....... $1,866,859 | 1901....... $2,031,098 ; 1898..... -- -$1,906,316 
1903....... 1,787,224 | 1900....... 1,888,178 | 1897........ 1,907,534 
1902....... 2,076,678 | 1899....... 1,868,762 | 1896 ....... + 1,831,658 








OrFFicers—Pres., —; First Vice-Pres., T. E. Mitten; 2d Vice- 
Pres. £ A. Young; Gen. Man., Mason B. Starring; Sec. and Aud., C, 
Nesbitt Dufty; Treas., T. OC. Penington - V. 78, p. 768, 816, 1108, 1167; 
LF ad p. 211, 680, 732, 902, 2794; V. 80, p. 162, 221, 471, 599, 649, 





CHICAGO ELECTRIC TRACTION-—Trolley. 

ORGANIZATION. —Successor in Jan., 1898, to Englewood & Chic. Elec. 
Ry., foreclosed per plan in V. 65, p. 728. On June 13, 1900, Charles 

enrotin was supe nted receiver on petition of the trustees of the lst 
mortgage of 1899, on which no interest bas ever been paid. V. 70, p. 
1194. otive power was changed from storage battery to overhead 
trolley in 1901. Receiver was authorized to issue certificates, and 
$205,000 have been issued. 

New SEcuRITIES— Date. Interest. Authorized. Maturity. 


Stock to be held 5 years 
in voting trust........§ °""* ao ccseseccos GRGORGED ccaccccccocs ao 
lst mort.,subject tocall2 1899 5¢.J-J 650,000 Jan. 1, 1929 
at 105, gold (see text) Manhattan Trust Co., N. ¥., & J. Kean, trus 


Cae Our mest 1899 54-0 2,000,000 Jan. 1, 1929 

The holders of each of the old first mortgage bonds ($960,000) 
recognized as valid received in exchange per $1, bond, if subseri- 
bing $300 in cash: First mortgage bonds, $300; consolidated mort- 
gage, $1,000; stock, $2,000. Both mortgages may be increased to any 
amount desired for new pepersy. not in excess of $40,000 per mile 
for first mortgage.—V. 68, p. 231. 

Earninas.—Calendar year 1904, gross, $128,362; net, $21,824. 

fiqso— in Feb., 1905, 31:3 miles of track were in operation—from 

Street to Blue Island and Harvey. 

OrricgreF resident, Isaac L. Rice, New York; Treasurer, J. 8 
Bache, New York; General Manager, W. H. Conrad, cago, Il.—V. 67, 
p. 1002; V. 68, p. 231, V. 69, p. 1063; V. 70, p. 175, 739, 1194, 1248. 





SHICAGo & MILWAUKEE ELECTRIC RR. 
—A trolley road. 





ORGANIZATION—This y was by purchase on Dee. 
31, #902, of the Chicago & Milwaukee Electric Railway Co. 
STocK ONDS— Date. Interest. Outstand’g. 
wy gay a beeper 800,000 Ez. ss. 
, re ewe Oe 11899 Sg. J.-J. 1,000,000 July 1, 1919 
p eee ope 2, Sis Int. at Standard Trust Co., N. Y., & Clev. Tr. Co. 
called any int. day , Cleveland Trust Co. and Royal 
at 105 and int. Trust. Co., Chicago. 
O. & M. E. RR. 1st M. (1902 5g. J.—J. 3,800,000 July 1,1922 
,000,000, g. ($1,-< Int. at Merchants’ Loan & Trust Co., Chicago, 
Docascaccsosacess c(€ Trustee, or Nat. Bank of Commerce, N. Y. 
Bonds—Of the 35,000,000 Railroad ae | bonds authorized, $1,- 
000,000 are reserved to retire a like amount of bonds of the Rail 
Company, and the remaining $200,000 for extensions at 75 p. o. 0 
actual cost. Bonds are not subject to call. See V. 76, p. 211; V. 78, 


. 1496. 
Ptnking fund on the Railway bonds of $50,000 per year ns with 
July 1, 1910. No more than the $1,000,000 of these bonds outstanding 
will be issued. 
ReportT—For years ending Deo. 31: 
Gross. Net. Other income, Fized charges. Surplus. 


9606... 906456000 GST  .on-)— wnneeee asgsces 
1 -eee 292,247 193,620 $1,985 $101,805 $93,800 
1902.... 190,110 ee 50,000 60,746 


Roap—Length, 70 miles, inclucing extension to ny Sy and 
other points. Connects 17 suburban towns with Chicago. ne from 
Waukegan to Evanston was opened in Aug., 1899, and extension to 
Liberty ville in Sept., 1903; 38 miles additional will be placed in op- 
eration about Sept. 1,!905. Practically all the road is built on pri- 
vate right of way and between Evanston and Lake Forest the road is 
double track. Rails, 65 and 85lb. V. 67, p. 900. 

OrFicers—Pres., A. C. Frost; Vice-Pres., H. 8. Oakley; Sec. and 
Treas , Geo. M. Seward; Gin. Mgr., A. L. Drum, Office, 108 La Salie 
St., Chicago.—-V.78, p. 1496. 





CHICAGO GENERAL RY.~—Anelectric road. 

' In Dee., 1904, control changed hands, bondholders having accepted 
an offer of 10 p o. in cash or 15 p. o. in bonds of the Southern St. Ry. 
(which is to be the new company) for the Chicago General bonds and 
50 p. ¢. in cash or 85 p. o. in bonds of the new company for the West 
& Soutn Town bonds. See V. 79, p. 2084, 2643. rganization is 
expected to be effected coon. 

ORGANIZATION—Incorporated October 21, 1893, for 50 years. The 
West & South Towns St. Ry. (formerly leased) was purchased in May, 
1896, and consolidated. 

. On April 14, 1900, President J. H. Witbeck filed a bill for the ap 
pointment of a receiver, and on the 17th Frank H. Sellers of 


{[ VoL. LXxx, 


as appointed receiver; on Feb. 28, 1903, Edwin J. Zimmer 
succeeded Mr. Ballers. On June 4, 1904, Mr. Zimmer was removed 
and E F. Bryant, Preside.t of the Pullman Loan & Savings Bank, 
appointed in his stead. 
Interest on the $1,438,000 of gen. mortgage 5s has been in default 
since May, 1900, and on the West & South Towns 6s since Aug,, 1900, 
$150,000 receiver’s certificates have been issued 


Chicago w 


Tock & BonDs— Date. Int., Ete. Outstand’g. Maturity,ete, 
a, $10,000,000(par $100) ...... .....-.. 00,000 osescseeen re 
Ge 1895 5g.M-N _ 1,438,000 Nov. 1,1935 


n. M., Y g. 
aft.10 yrs.at 105 : Merchants’ Loan & Tr. Co., Chicago, Trustee, 

W. & 8. Towns, lst 16 1892 6g.F-A 290,000 Aug.,’02-12 

mort., gold. ......- Northern Trust Company of Chicago, Trustee, 

RoaD—Owns 21 miles of track; extends from Wabash Ave. to 40th 
Ave. on 224 8t., also on 25th St.. Lawndale Ave., Kedzie Ave., Homan, 
Ave. and Throop St. Operates 20 cars. 

Orrigens.—Gen'l Mgr. for Receiver, Glenn E. Plumb.— V. 78, p. 1446, 
2332; V. 79, p. 2084, 2642. 


CHICAGO & SOUTH SIDE RAPID TRANSIT 
RR.—(*ALLEY ELEVATED”)—SEE SOUTH SIDE ELEVATED. 


CHICAGO RAILWAYS CO. iit iii 
ORGA* IZATION.—Incorporated in Illinois on Oct. 29, , with the 
view to the rehabilitation of the Chicago Union Traction Co. Nominal 
capital, $10,000, which will likely be increased to $5,000,000. The 
Railu ays Oo, is to take over all rights of the Union Traction receivers 
and of the underlying companies, and also to petition the city for new 
franchises gn | all territory now occupied by the Traction Co, 
V. 77, p. 1532, 1746. 
FFICERS.—Pres,, Alfred Skitt, New York; Vice-Pres., John W. Gary, 
©; Sec. and Treas., H. B. Hollins, N. Y. City.—V. 77,p. 1432, 1746. 


CHICAGO UNION TRACTION.~—Cabie and electric, 
Kereirership—In April, 1903, Rafael R. Govin, Jas. H. Eckels and 
Marshall E. Sampsel! were appointed receivers of the Chicago Union 
Traction and aso of the North Chicago Street RR. and the West 
Chicago Street RR. On Feb. 17, 1904, John C. Fetzer and Henry A. 
Biair were appointed to succeed Messsrs.Govin and Eckles as receivers 
of the two latter roads and Mr. Fetzer will also be managing receiver 
of the Union Traction Co. The receivership was the result of default 
in the persnens or five notes. The notes were for $318,727 
against the Traction Co., $565,089 again-~t the North Chicago Company 
and $270,476 oguaet the Vest Chicago Company. Interest falling due 
on the bonds of the West Chicago and the North Chicago companies 
and on the Chicago Consolidated Traction b: nds has been paid as due, 
On July 28, 1903, $4,000,000 receivers’ certificates were authorized to 
rovide for floating debt of West and North Chicago companies and of 
nion Traction Company. Receivers were also authorized to take up 
the $400,000 bonds maturing Aug. 1, 1903, of the Chic. Pass. Ry., and 
special receivers’ certificates were issued for that purpose. In June, 
1904, $151,875 certificates were authorized to pay the semi-annual 
interest on the $6,750,000 Consolidated Traction 4% per cent bonds 
due June l. V. 73, p. 2333. On Nov. 30, 1904, borrowed $151,875, 
secured by pledge of the receipts of the system, to pay the Dec. 1 cou- 
on on these bonds, V.79,%p. 2587. Receivers’ certificates for $422,- 

0 have also been issued for improvements on track, etc. In Aug. 
1904, West Chicago and North Chicago street railroads jointly issued 
$800,0: 0 uf equipment obligations to pay for new cars. See statements 
of those companies and alao V. 79, p. 732. 

In Jan., 1905, a syndicate organized in the interest of this company 
— control of the Chicago City Ry., and a general consolidation 
and recrganization is expected shortly. 

For letter from H. B. Hullings & «‘o. to stockholders of North and 
West Chicago street ratiroad companies, see V. 79. p. 2794. Litiga- 
tion on the part uf these stockholders was settled in Jan., 1¥05. 

V. 80, p. 162. 

ORGANIZATION.—Incorporated in Illinois June 3, 1899, by the El- 
kins-Widener- Whitney syndicate and purchaséd for $10, J cash 
the holdings of stock of Chas. T. Yerkes in the West Chicago and 
North Chicago roads. These holdings consisted of $3,200,000 West 
Chicago stock and $2,000,000 North Chicago stock. Subsequently the 
two systems were leased, the West Chicago for a yearly rental to 
6 per cent on the stock and the North Chicago for a rental equal to 12 
per cent on the stock, the leases being dated June 1,1899, By a tri- 
partite agreement entered into on the same date the Union Traction 
Company’s holdings of stock of the two roads were to remain in 
with the Illinois Trust & Savings Bank of Chicago “for all time” as 
@ guaranty fund to secure the leases. See V. 68, p. 1131. 

West Ohieago and North Ohicago Leases Uodifiea, -Leases were modi- 
fled as of Sept. 1, 1903, so as to require rental payment equal to 6 and 
12 per cent, respectively, only in cuse earnings are sulficient for the 
purpose. Up to 4 and 8 per cent dividends on the respective stocks 
are to be a cumulative charge for five years, after which (from Oct. 15, 
1908) they become an obligatory charge, and failure to pay will then 
operate as a default under the lease and a forfeitue of the guaranty 
fand. Dividends on the stocks held in the guaranty fund are to be 
paid only after full paymeit of dividends (as provided under lease) on 
outetanding shares, including unpaid accumulations. New lease also 

rovides that in oy year after the payment of 6 and 12 per cent on 

yest Chicago and N. Chicago stocks, the remaining earnings of the two 
companies (if there are any) to the extent of x per annum 
($30,000 on the West Chicago and $70,000 on the North Chicago Co 
are tobe applied to the reduction of the $3,400,000 floating debt 0’ 
the companies. This latter is not to be a cumulative charge, but the 
obligation recurs in each year. Leases of underlying companies of 
Weat Chicago and North +E” are to be considered as sublet only, 
not as sbsolute transfers to the Chicago Union Traction, as claimed 
under the old arrangement. See V. 77, p. 249, 1746. 

ividend payments under modified leases.—On North Chic: stock, 

Jan. 15, 1904, 14 p.o. See V. 78, p. 229. On Oot. 15, 1904, 1s p. c. 

Franchises.—There has been much contention as to the company’s 
franchises, and in June, 1901, company brought suit in the U. S. 
Cireuit Court to restrain the city m interfering with the West 
Chicago and North Chicago roads. See V. 73, p.31. meen claims & 
99-year franchise under the Act of Feb. 6,1865. V. 72, p.1137. In May, 
1902, Court sustained on technical grounds the demurrer of the city 
the bill. V. 74; p. 1037. Permission Gpomtes to ap to U. 8, Supreme 
Court. V.74, p. 1307. See also V. 75, p. 1201, for decision of Judge 
Magruder of the Illinois Supreme Court in the transfer cases; also V. 
76, p. 1247. On J 4 20, 1903, City Council passed ordinances tem- 
porarily extending the franchise rights, with the proviso that neither 
i is to be considered as waiving any rights thereby. V.77, p. 195. 

m May 28,1904, Judges Grosscup and Jenkins, in the U. S. Rirouit 
Court, decided in favor of the > its contention as to the 
legality of the 99-year Act of 1865. 6 Court held that the franchises 
granted prior to 1875 are covered by that Act, but that franchises 
granted subsequent to that year are based on the conditions of the 
ordinances granting them. See V, 78, p. 2333. For further negotia- 
tions respecting the franchise question, see V. 79, p 211, 902. 

In the matter of the taxation of franchises, an important decision 
hearing adversely on all Chicago corporations was rendered by the 
+ ¥ a Court in October, 1901. See V. 73, p.902,1114: V.74, 








oy Ownershi Pp May, 1903, the so-called Mueller law was enacted 
in Illinois permitting city ownership of street railways under certain 
conditions. V.76, p.1191. Proposition however must first be sub- 
mitted to electors and approved by three-fifths of those voting thereon. 





Fathermorethe Act is not to be in force at all in on | city until the ques- 
tion of its adoption shall first have been submitted to the electors of 
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guch city and mane by a snateatey of those voting. The Chicago 
City Council on Uct. 19, 1903, passed an ordinance pre viding ws a 
vor on the preposition at the election to be held April 5,1904 V.77, 
1553. The vote at this election was in favor of making the Act 
bpplicabie Ms “¢ oe See V. be p. 1391, 1408. 
NDS.—The $12,000,000 preferred stock was sub- 
scoibed 1 bor att eye, @ bonus of 50° per cent, yr yf geen in 
ee stock.—V. 68, p. 1225. There was thus $2 cash left 
after the payment of $10,000,000 to Mr. Yerkes, and this $2,000,000 
was 8 nt for improvements and extensions of the lines acquired. 
In mber, 1899, both Cy of stock were listed on the New York 


Stock Exchange. V. 69, p 
$20,000,000 Date. Rate. Outstanding. Divid’s. 
k, com. Ns ls 
5, mapas ee 
Stock, pref. 5p. Cs $12,000,- 

000, par $100, cumulative .... .... 12,000,000 Oct, 1900,114% 
DiviDEnps—Dividends of 144 p.c. were paid on preferred shares Oct., 
1899, and Jan., April, July and Oct., 1900. In Dec., 1900, it was de- 

cided to suspend ividends. None since. 


—Total mileage of lines operated : 
weap 7 ay Electric. _—. a 





West Chicago St......... 175°329 32 211-074 
North Chicago St........ iii 75°020 40 94-080 
Chicago Con. Traction .......... ..-..- ee a 181°170 


Grand total (single track)...47°033 431519 7772 486324 
Receivers’ RE°ortT—For the pece ending June 30. 1904, soostoese 
reported g10ss recvipts of $8,590,467 and net income of $2, 618,270— 

see V. 79, p. 624. For the nine months ending May 31, 1904, the 
receivers turnished the following figures: 


West North Chicago Ses 

Ohicago. yy Consol, Trae all, 
Gross earnings........ $1,003,850 $2,266 331 $985,753 87, 2 5,934 
Operating expenses. . 2,982, ‘0511 1,680 856 B86 854,537 5,537,944 





Net earnings ..........81,021,298 575,475 $121216 $1,717.90 
Other income...........' 31,255 17,014  €0204 108,473 























PR income......81,052,553 $592,490 $181,420 $1,826,46 
uc — 
Taxes accrued ....... $125,494 $123,814 $39,457 Ay tig 765 
Int. on funded debt... 453,615 173,485 439,372 1,066,377 
Int. on mortgages.... 6,900 _—e 8§>©.saninane 7,578 
Int. on fl ating debt.. 51,162 104,330 6,193 161.635 
Rent. leased linesaccr £91,474 _155 602 59,62> €06,701 
Total . ----$1,028,645 ~~ @557,80 6 €535,6:7 272094 
Surplus.....- ..... onan $23,908 $34,6¢ 44e. $BSa, Desde $205, 635 
Also deduct— 
Chicago Coneolidated 
Traciion defici:..... $226,332 $127,895 = ......2. | wwneneee 
R-eerve depreciation.. 510386 248,413 _ $758,804 
BORG cc ccovccscsce HISEFIS #'76,313 $758 80 yt 
Deficit... $712,810 #341, 629 #354 387 41,764,439 
Per cent oper. ‘exp ai 74°97 eh”  ckscca ° 





“Interest on funded debt” here consists of ame... on bonds of the 
West Chicago Street RR Co. and the North Ch cago Street RR. Co. 
Rental of leased lines accrued consists of interest on b nds of Chicago 
West Division Ry., Chicago tassenger Ry., North Chicago City Ry. 
and of the g iaranteed dividends on outstanding stocks of those com: 
panies. V. 78, p. 24461. 

In V. 79, p. 2793, figures of earnings of the West Chicago and North 
Chieago Street ratiroads for poe ending Aug. 31, 1904, were given; 
also receiver’s balance sheet for Sept. 30, 1904 

OFFICERS. Free. and Gen’l Man,, John M. Roach, Chicago; 1st Vice- 
Pres., R. A. C. Smith, New York; 2d Vice-Pres., Walter H. ilson, Chi- 
ago; Secretary 8 Ages. Treasurer, Markham B. Orde; Treasurer, 
James H. Eckel OF 210, 211, 624, 73/, 902, 2085, 2455, 
2587, "2612, 3746, 2903. 2794; V. 80, p. 162, 650. 


(1) CHICAGO CONSOLIDATED TRACTION.—Electric roads. 


On April 14, 1900, the directors of this company authorized a 
ment for the absorption of the company by the Chicago Union pas: 
tion. The latter company paid $45 in Chicago Consolidated cine a 
bonds, guaranteed N the maa Union Traction, and $1 50 1 
cash for each $100 of stock. V.70,p.791. All but $46,650 of the 
$15,000,000 stuck of the Chicago Consolidated stock is understood to 
have been exchanged in this way for bouds. Sutro Bros, & Co. of N. Y. 
sought to + ethe ———_ declared invalid, but JudgeGibbons, at 
Chicago on Apr. 17,1 3g _— fused to grant an injunction. Suit finally 
settled out of court. 5, p. 1030; V.72, p.775. 

in RGANIZATION — hy Chicago Consclidated Traction was organized 

, 1899, to unite the suburban lines of North iat and West 
Chicag, It acquired the stock of the following roads (V. 68, p. 769). 
Stock Trac. Stk.Iss.Therefor.—~ 





Outstand’g. ~ — 
Chicago Bee trlo Transit....... 1,500,000 250 3,750,000 
North Chicago Electric.. . 2,000,000 175 "000 
Chicago North Shore 8t. Ry Leased to North Chicago Electric. 
North Side Electric........ 1,500,000 200 ,000 
Evanston Electric.... 1,000,000 50 *500,000 
Cicero & Proviso. i 2,500,000 62 1,550,600 
Ogden Street Railway.....- 2,000,000 A5 1,100,000 

c. & Jefferson Urban Transit 2,000,000 55 1,100, 
12,500,000 14,500,000 


In addition, $500,000 of Chicago Consolidated Traction stock was 
sold for cash, making with the foregoing the full total of $15,000,000 
stock outstanding. 

Stoc K & Bc Bonpbs— Date. Interest. Outstand’g 

Btock | $15-000 000 1 ’ - fern re 

New lat mortgage gold§ 1899 4%J-D 6, 750, 000 Dee. 1, 1939 
$6,750,000 Int. at Equitable Tr. Co., Chicago, Trustee 


The new bonds for $6,750,000 are guaranteed, principal and interest. 
by the Chicago Union Traction. The Chicago Consolidated Traction 
when it was ——_ assumed the bonds of ~ constituent companies 
(which it agreed to guarantee) and also the lease of the Chicago North 
Shore Street Railway under which 6 a cent dividends are paid on 
the $650,000 stock of the latter. 6 statement to the New York 
Stock Exchange under date of March 27, 1899, showed mp the mort- 
Eoi0e indebtedness of the constituent companies assumed aggregated 

a ~ 0 ges the $650,000 stock of the Chicago North Shore 

ailway. Below is the debt of the constituent companies in 

dent ‘By the terms of the several trust deeds of these mortgages, no 

additional bonds can be issued except for construction, and then for 
only 75 per cent of the actual expenditure therefor. 


Obligations of Subsidiary Companies, 
CHICAGO ELECTRIC TRANSIT. 
Bonps: Date. Int’st. Outstandng. Maturi 
lstM guar., no option ($1,000) 1894 6 F-A $1,097,000 Aug. 1,1 14 


Maturity. 


not execeting the cost of sin rat extensions, etc., and for 
additional bonds at not above 75 lhe Fm cent quan oe cost. Of the $1 ,097,000 
issued, $842,000 are guaranteed Chicago Strest RR. and 
$255,000 by the North Chicago Btreet R 

CHICAGO & JEFFERSON cman 7 enroll 


Date. Interest. rity. 
lst en ar. p.andi.,West21895 6M-N "208,000" ‘mei v “19 5 
0. Bt. it. Ry., see text... § Interest at Chicago office. 

Sens first mortgage is for $2,000,000, but additional bonds may be 
issued for extensions, etc. Trustee, Illinois Trust & Savings Bank. 
CICERO & PROVISO STREET RAILWAY. 

Consol. M., $2,500,000, Interest. Outstanding. Maturity. 
S80 
5g,M&N $1,908,000 May 1, 1915 
1895, g-, $1,000, gu., W. Int’st at Il. Trust & Sav’gs Bank, “Tustes. 
$500,000 of the bonds are reserved for improvements at not exceed- 
ing 75 per cent of cost. 
— STREET RAILWAY. 


Interest. Outstanding. 
1st M ($1,500,000)... } 1896 6M-N 750,000 ye 16 
gu. pai, W. Chic. end. Trustee is [linois Trust & Savings ank. 

The supplemental mortgage, executed Jan. 22, 1898, limits the issue 

of bonds 000. Additional bonds (bes ond the $750,000 out) 
can be issued only for 75 per cent of the cost of new construction. 

EVANSTON ELECTRIC. 

Date. Interest. Outstanding. Maturity. 

Mort. for $1,000,000 } wise  & 30, Aug. 1, 1916 
Guar. by North Chicago Street Rail way. 


a ety 
19 


ourrency ...... Ree 
NORTH SIDE ELECTRIC STREET RAILWAY. 
Date. Interest. nn gteterte. 
1st M. cur. . & 1.2 1895 6M-N Nov. 1,1 15 
(end.) by Noel Ch.8t.RR. Trustee, Illinois Trust t. Sonam Bk. , Chicago. 


Interest is payable at Chicago office or the fisca agency. The 
mortgage provides for the issue up to $1,500,000 at not exceeding the 
cost we construction; further bonds can ‘be issued at 75 “ag cent of 
cost of extensions and improvements, (See guarantee V. 62, p. 414.) 

NORTH CHICAGO ELECTRIC RAILWAY. 
lst M., $1 #1,000 Date, Interest. Outstand’g. Maturity. 

st M., $1,000,000 (#1, 1894 6F-A_ $868,000 Aug. 1, 1914 

yoy — to call), G4. P- (Int. at Illinois Trust (trustee), Chicago. 


The Spends are guaranteed, $688,000 by North Chicago, $180,000 by 
West Chicago Street RR. 
CHICAGO & NORTH SHORE STREET RAILWAY. 


Date. Interest. Outstand’g. ort 

Capital one 6 Be C. oe ounces 6Q.—J. $650,000 ‘+ text. 
lst M., $1, :! 1894 6g.A-O 675,000 Apr.1 , 1912 
guar. p. 4 i. ent}. & Subj. to call at 105 any Apr. 1 after 1905 


The bonds, guaranteed by endorsement by the North Chicago Electric 
Railway, and the stock guaranteed 6 per cent per annum by the same 
ay any, are listed on the Chicago Stock Exchange. 

estis er in New York by Chase Nat. Bank and in Chicago at 
nithol Trust & Savings Bank, tee. 

.—The property © embraced in the constituent companies con- 
 . a 81°17 miles of single track electric street railway, located in 
the City of Chicago, the township of Cicero, and the City of Evanston, 

ook County. The lines extend over the entire north, north west, 
west and southwest sections of the City of Chicago and connect at 
Ghioae omy tive terminal points with the lines of the North and West 
treet RR. systems, over which passengers are carried origi- 
pene on the lines of the Consolidated Traction and vice versa. 

Rails are Johnston-girder, 75 to 85 lbs.; gauge 4 ft. 84 in. 

EQuiPMENT.—Motor cars, 269; trailer cars, 62; motor equipment 208. 

OFFICE hee John M. Roach; Vice-Pres., Edwin 8. Herwett: 
Sec. and C. F. Marlow. Transfer and General Offices—54 Wall 
8t., New York, waa 444 North Clark St., i —V. 76, p. thot. 4208; 
Vv. 78, p. 768, 2383; V, 79, p. 2054, 2537, 

2) NORTH CHICAGO STREET mashmeen. 
REC ECEIVERSHIP—For particulars see Chicago Union Traction Co, 


OnaanizaTion—Incorporated under the laws of Illinois in 1886. It 
controls the surface street railroad system in the North division of the 
city of Ore fob aba the purchase in 1886 of 2,501 shares out of 
a total of 5. shares capital stock of the North Chicago City Rail- 
way Co., said 1 road being leased for 999 years from 1886, Franchise 
claimed to be 99 years from Feb., 1865, and ooeeeneee upheld by 
U. 8. Circuit Court in May, 1904. See Vv 78, p. 2333. Annual pay- 
ment to city for electrical franchise, $25,000, car Seoanes $50 per car 
per annum, 13 Pe per day to a car. 

In February, 1899, all the suburban leased lines of the North Chicago 
and West Chicago systems were united under the name of the Chicago 
Consolidated Traction, which see above. 

In June, 1899, the North Chicago was leased to the Chicago Union 
Traction for a yearl rental equal to 12 pe cent on the stock. V. 

p. 1131. Is Aug., 1903, lease modified so to require 12 pe cent 
rental only if earned. For first tive — stock is to have a claim for 
8 per cent cumulative dividends, and after that _a minimum of wf 

is guaranteed. For terms in detail see Chicago Union Traction. Pa: 
ment Jan 15, 1904, was only 14 p.c. V. 78, p. 229. On Oct. 15, 1904, 
14g p. c. was paid. 


STOCK AND BonDs— Date. Interest. Outst’'ding. Last div. éc. 
Stock ($10, oe ,000) ($100) .—J $7,920,000 Ost’ 04,119% 
1886 5 -J 3,171,000 1:906-9-16 


lst Ty gy + $500), &o. 
Currency.. "} Fidelity Trust Co., Philadelphia, Trustee. 


Consol. ref. mtg for $4,- 1901 41, 
g.A-O 1,614,000 Apr.1, 1931 
—. = @1, a Northern Trust Co. of Chicago, Trusts. 
N. C. City Ry. Co. stock.... .... 30 -J a text. o% pet yeee. 
let ment. Surrey ($1. D001. 1880 4 -J 00,000 July1, 1927 
bg iy wy he 3 —_ a M-N 2,500,000 Nov.1,1927 


es i Tr. 6 g. M-N 224,000 See text, 
- ee lez 
Equip. obli., g. ($1 00 +P - py at Standard Tr. ¢ so., New York. 
Floating debt Feb. 1,’05...  .... aeensace 2,316,000 
yu hgh Chi. “3 Ry. Co. not owned by N. Chi St. RR. Co., $249,- 
900 (par, $100), receives an annual rental of $30 per share. Nort 
Chicazo Cit mae & stock for $250,100 is owned by North Chicago Street RR. 
der the North Chicago Street RR. ist dive 180 C) - 
following bonds have been issued: Dated July, 1886, due 06, $ 
500,000; July, 1889, due 1909, $1,250,000; Jan., 1896, due 116 
$421,000. The North Chicago City Ry. lst mort age for $500, 000 
was originally a 6 per cent issue, but when bonds fell due July 2. 
1900, they were extended for27 yearsat 4 per cent. See V. 70, p. 
Under the consol. and ref. mtg. the company covenants not’ 6 loons 
any more bonds under — mortgage. 
Of the $4,800,000 consol. and ref. bonds of 1901, $1,614,000 “Series 
- were issued to retire the old 6 p. ©. debenture certfs. , $3,171,000 
reserved to take up es first mortgage 5s due in 1906, 1909 and 
1916, and $15,000 ood $088 a mtg. on Dearborn Street property. 

Has guaranteed 8, B00. North Chicago Electric Ry. and $255,000 
Chicago Electric Transit bonds; ale also North Bide leotric St. Ry., 
$155, bonds, and Evanston Electric Ry., $130,000 bonds. 

The equipment obligations in table above mature, $56,000 annually, 





Interest is payable at office of trustee, the Illinois Tr. & Savings Bank. 
This mortgage provides for the issue of $2,000,000 bonds at 





on Nov. 1, from 1905 to 1908, inclusive, and were issued to provi é 














758 STREET RAILWAYS. 


for £0 p oc. of the cost of 70 cara See V.79,p. 732. On Nov. 1, 1904, 
$56,000 were retired. 

Stock—Outstanding stock is $7,920,000, of which $5,920,000 is held 
by the public and $2,000,000 in trust as above. V. 66, D . 761, 811; 
V. 70, p. 46, 1195. 

DiviDENDS. 3 1898. 94. '95. '96. '97. 1898. 1899. 1900-01 1902-03° 
per cent. 12 12 12 Below. 12 12 12 12 12 

In 1896, 12 p. c. in cash, and 20 p. o. extra (10 p.c. in stock and 10 
p. 6. in 6 p.c. certificates of indebtedness). In 1903 —— pay- 
ments were at 12 per cent rate until Oct 15, when an interim div. of 
14s p. c. was paid. In Jan, oo 144 p. 6.; Oct , 194, 149 p. c. 


RoaD— Mile Miles. 
Ce acdccnncs coccsessoseesees 18: 13 Electric trolley...... estan tine 75°02 
TERED .cccccccccccccccccscccccs 

Total track operated..... . 94-08 08 

OFFicers.—President, John A. pene, Chicago ; ye tenes, & 
F. Keegan, Chicago; Lage tr yg . E. Smith; Treas.. B. vues ae 
D. 229, 238, 769, 2385, 2442; V. . 79, Pp. 734 ” 2643, 797, V . 80, p. 163. 


(3) WEST CHICAGO STREET RR.— 
ORGANIZATION—Incorporated July 19, 4 —_ ae of ~ rel 
LEA ses.—Control of the Ohi. W. Div, R: track) w: 

quired through purchase of a majority of ite ) Ay (6,251) of ‘conteal 
stock, and the road leased for 999 years from {Oct. 20, 1887, atan 
annual rental of $35 per share, the yey interest of its “yo 


being assumed—see V. 65, p. 281. Of the Chicago Passenger Ry. 
(34 miles track) stock, the cl i. ws Vv. aa owns ‘majority ($7301 00) 
and the road was leased M 5, 1889; lease extended in 1897 for 


years to the West Chicago Street RR. © West Chicago St. RR. "Go. 
agrees to pay 5 per cent a year on santa yp - of the Passenger Ry. 
Co. and to guarantee its fixed charges. The West Chicago formerly 
leased Cicero & Proviso St. Ry. and Cena &. 8t. Ry.» but these roads have 
now passed to the Chicago Consolidated Traction. 

In Feb., 1899, all the suburban leased lines of the North Chicago and 
West Chicago ‘systems were acquired "Yeo. she Chicago Consolidated 
Traction, which see above. V. 68, p. 86, 1195. 

In June, 1899, the West gntens ‘Oo was obs to the Chicago Union 
Traction for a yearly rental eq to 6 per cent on the stock. V.6 
Pe 1131. In Aug., 1903, lease etmodified and 6 per cent required only 
fearned. Minimum dividends of 4 p. c. will be cumulative for five 
years, and Checgetee obligatory. Further details will be found under 
Chicago Union Traction. 

Receirership—In April, 1903, property was placed in the hands of 
revel yers—sea remarks above under Chicago Union Traction. Court 
erdered receivers to take up the Chic. Pass. Ry. $400,000 bunds, due 
Aug. 1, 1903. 

Ghvcago Paasenger Railway Franchise expired in April, 1904. See 
y. 78, p £ 

Stock & BONDS Date. Interest. parr . Last div., de. 
Stock, $20,000, 000 ($100). text. g- -F. $13,189, Nov. ’04, "4% 
lst mortgage, $4, 100, »§ 1888 5 -N. 3.864, 00v May 1, 1928 

000, $1,000, 8. f...... +2 & Sav’ Z8 Bank, ey Trustee, 

deo 
Debentures, $1, 000. andl i Subject to call at par after 1899. 
Consol. M., ois om ane, : § 1896 5g. M. 3 6,136,000 Nov. 1936 

($1,000 each)......... Cent. Tr. Co., N. Y. & G. Sherman, Sacen. 


Subsidiar ona 
W. Ch. 8t.R ee ~ 0G 1889 5 F.-A. $1,500,000 Feb. 1, 1909 
sar. p. & 1.....- end. c. ? Illinois Tr. & Sav’gs Bank, ae — 
ower house mortgages.1888-9 5p. c. 184, 
Chi. W. D. Ry. Co. st’ k 100. .... $35 54S. 20 6See text. 3500 mo + am 
1st mort. 41gs, ($1,(00).. 1892 41g 4,016,000 July 1, 1932 
Chic. Pass. Ry. Co. stock. . : ae * 340, 300 5% per year. 
Consols. $2,000,006 cur- $1896 5 J.-D. 7 600, 000 Dec. 1, 1936 
Equitable aot Co., Chicago, Trustee. 


. 1904 6g M.-N 520, 000 See text. 
Equip obli., g. ($1,030) } int. at standard Tr. Co, New York. 
Vloating debt Feb 1, 1965.. nae diate 1,080,000 = =—§=—s_ ccccccce 


Interest is payable at company’ 8 office. 

Bonds.—Of the $12,500,000 consols under the mortgage of Novem- 

ar, 1896, $3,864,000 can be issued only on retirement of an equal 
amount of the outstanding first mortgage 5s, and $2,500,000 for im- 

rovements and extensions at 75 r cent of the cost thereof. 

he mortgage covers 202°7 miles of track, including West Chicago 
Street KR., 72°7 miles (owned); Chicago West Division Ry., 96 miles 
(leased), and Chicago Pass. Ry., 34 miles (leased). See V. 64, p. 176, 
333, 472. Chicago Pass. Ry. consol. 58 were reserved to retire let 68 
due mr 1, 1903, but at maturity they were taken up by receivers. 
The $497, 600 of West Chicago debentures were on March 27, 1901, 
called for payment June 1, 1901, but call afterward rescinded. 

The equipment obligations given in table above mature, $104,000 
annually on Nov. 1 from 1904 to 1908, inclusive, and were issued in 
payment of 80 per cent of the cost of 130 new cars 

Ohicago West Division Stock is $1,250,000, of which $625,100 is owned 
by the V West Chicago Street Co., the remainder ($624,900) pany | — 
anteed 35 ner one cent i under the lease. Ohicago r 000,080. atlwi 
stock $2,000,000. ye been increased from $1,000, in 1896, 
but only $1,340, 300 stock has been issued. The West Chicago St. RR. 
Co. guarantees under operating contract 5 p. o. on stock, of which 
$730,000 is owned by West Chicago. 

GENERAL FINANCES. —Apetiention dated June 29, 1897, for listing 
the stock and bonds on the N. Y. Stock Exchange was given in full in 
V. 65, p. 281, with detailed information as to the leases of the company. 
Divip—ENDS— } 1889. 1890. 1891. 1892. —. < be mn "03 

er cent.. 5 5 6 7% 

ader modified lease interim dividend of yy M4 o. paid lev. 16. 503, 
and ; p. c. was again paid on Nov. 15, 190 

Roabd.—Owns and leases 211°07 miles ati operated ~ follows: 
Cable, Ose: 91 miles; electricity 175°33 miles; horses, 6°83 miles. 

OFFicers.—President, John A. Rose, Chicago; Vice-President, H. F 
Keegan, Chicago; Secretary, F F. E. Smith; Treasurer, M. B. Oke -¥. 
77, + 351, 1875; V. 78, p. 704, ‘2386; V. 79. DP. 735, 2644, 2797; V. 80, 
P- Oe 





GENERAL ELECTRIC RAILWAY. 

RGANIZATION—On January 18, 1896, obtained a twenty-year fran- 
chise for asystem of lines from the Dearborn Statiou, south on Plymouth 
and Custom House Places, and Dearborn Street to 22d St., connecting 
at 18th St. with the Chicago Union Traction Co.; at Archer Ave. with 
the Chicago City Ry., and at 22d St. with the Chicago General Ry., 
and in February, 1897, additional franchises were granted, which, 
together with the tirst-named, cover 56 miles of track. Is in opera- 
tion from Dearborn Station south to Twenty-second St., embracing 
2's miles of single track. The company a 8 to pay the city 5p.o. 
of gross for second five years of franchise, 74s p. c. for third five years 

and 10 per cent for last five years. 
One000 OF yy Maturily. 


Stocks & Bonns— Date. Interest. 
ee “61896 5g. A-O oe $00, 000 _ Oc 1916 
&. ie a t. 
lst M., gold...... “** @ Interest at Morton Trust Co., ‘New York 
Mortgage authorizes a first issue of $3,000,000, then $2,000,000 for 


extensions, and additional amounts at 85 per ‘cent of cost of still 
further extensions and improvements. Trustees, Chicago Title & 


| VOL, LXxx, 








OF FiceRs—President, J. D. —- Baldwin, New York City; Vice-Pres’t 
reQFFISERSS! mage ey A and Treasurer, Jos. D. Good 
man, nan Office, 356 Dearbo treet, Chicago. 


CHICAGO & OAK PARK ELEVATED ot fe _ 

ORGANIZATION. —This company was incorporated in New Jerse 
April 23, 1904, to hold all the securities of the Chicago & Oak 

Elevated kailroad Co., formerly the old Lake Street Elevated Rail 
road a per plan in V.77, p. 1874; V. 78, p. 1392. The old 
$10, — of common stock paid an assessment of #2 per share, and 
received $4 in new preferred and #40 in new common stock for each 


share of br} stock. 

Ss B ed Date. Interest. os 000 hs sssnrnatiies Ete, 
Common,#$6,000 000,$100 ...... .e0------ 

eS i, ccccencce NTI ccncentecntnes 


Lake St. El ye 000,- Me 1893 5J-J 5,000,000 July 1, 1928 


000, gu. y 2. 
r. Tr. ts Bank, op. and Equit Tr., Chic., trustees. 
Debenture am esieue «ss. 1904 350,000 Jan. 1, 1909 

Bonds, -Firet mort, bonds -~.. to reorganization were stamped 
subjec: to call at 105 and interest on any interes; date. The deben- 
ture note was issueu for the claim of the Northwestern Elevated RR., 
amounting on Oct. 1, 1903, to $770,085. 

Roap—The rcad whose securities have been acquired owns in 
ges ~ a double-track elevated railway from Fifth Ave. and Lake 
St. to 52d St. and Lake *. with spurdown Market 8t. to +e - 
Connects with Suburban RB.tor traffic outside the a7. V. 65, > B.S 
Trains began running around the loop in Oct., 1897. Chic. & arlem 
forms an extension comprising 4 miles more of double track. Total 
single track, 22 miles. 


RePorT—For years ending Jus June 30. 
1 1904. 1903 


Gross receipts. .8824,931 $834, 039 ge eg 767 25,816 
Oper. expenses. 478,431 465,491 | Int. charges...322,424 08,120 
Loop rent’l&o. 82,756 83,802 


Netrevenue....$346,500 $368,568 | Deficit......... $87,447 $49,170 

Orricers—President, Redmond D. Ste hens; Vice-Pres., Chas. A- 
Roston; Sec’ rt lett ae William V. Grittin, 1117 Merchants’ Loan & 
Tr. Bldg., Chicago.—V. 79, p. 268, 785, 1331; V. 80, p. 472. 


LOOP ROAD.—SEE UNION ELEVATED. 


MET RONOLISAN. WEST SIDE ELEVATED 
RAILWA Y—Anelectric road. 

RGANIZATION— Organized in Illinois Jan. 16, 1899. Successor on 
Feb. 3, 1899 (per <4 in V. 67, p. 126) to the Ruilroad Co. sold under 
} Aad TD on Jan. 4, 1899. 

Stock & BoNDs— Date. Interest.Outstand’g. Maturity, ete. 
an, — SdheeeenRse canted 656 aoenee GT BOO OG sc cccccccccccce 
Pret.s¢ —_ pmeepaeengescy OT 8,708,100 Feb. 28,’03,112% 


’ (ei 1898 4g.FA _ 9,808,000 Aug. 1, 1938 

















1too _— (#1, Cent. Trust Co.,N. ¥., and G. Sherman, trus. 
i ita ip elma Int. at Central Trust, N. Y. and Chicago 
Ist M. Ext. $5,000,000) 1901 4 ¢. J-J 3,000,000 July1,1 38 

(#1 000) gold, red. at | Northern Trust Co., Chica 0, trustee. Int. 

05o0n any interest day at com =~ 8 oftice in Chicago, or Central 

= 4 weeks notice... c*) TrustCo., N. Y. 

The title to the common stock was vested for five years in a voting 
trust, but this expired Feb. 1,1904 V. 78, p. 343 

The new extension mtge. of 1901 covers the extensions as a first lien, 
also 46 cars, a 3,500 H. P. engine and the new down-town terminal; 
the bonds also cover the rest of the ese as a second lien, sub- 
ject to the #10,000,000 lst mtge. p. 1080; V. 75, p. 29. 
Amount issued on present extensions, $3, 000, 000; reserved for future 
extensions, $2,000,000. 

In April, 1904, company borrowed $1,100,000 for 18 months at5 
per cent, secured by depositof some of the remaining extension bonds, 
the proceeds to be meee for new equipment. 

Has guaranteed $407,000 bonds of Union Consolidated Elevated. 

In March, 1900, the New York Stock Exchange listed the lst mtge 
bonds and the common and preferred stock. V. 70, p. 737. 

RePort—For fiscal years ending February 29: 

904 1903. 1902. 


1 
Passengers carried. 41,372,338 39,548,354 33,910,790 


Passenger earnings 








$2, om. 7OL $1,976,326 $1,695,243 
Miscellaneous earnings........ 1,453 63,679 58,070 
Gross earnings ........ ---- $2,147,154 $2,040,005 $1,753,313 
Operating expenses............ 1,042,338 952,707 737,210 
Net earnings ...............$1,104,816 $1,037,298 $1,016,103 
Interest on balances........... 6,030 9,524 4,640 
RES ~sseses en $1,140,846 $1,096,822 $1,020,743 
Deduct— 
ED cnini diesen bitibike ancninias aecese ones. 509 $230,305 $202,122 
SEE .seddiniccne 139,533 140,870 149,335 
I « cinciuenmonanne ‘ 474,353 454,619 392,320 
Miscellaneous........ 41,350 30, 37,9 
PTD ccicccuendncccenetsecce cecccccces (3%)261,243 (3%)261,2 
Ay hadinniisnienbeieninnaiid surp. p.$216, 101 def.$20,982 det.§ $22, 253 


TEST EARNINGS—For 12 months ending Dec. 31, 1904, gross, 
oh 08s, 164, against $2,059,036 in 1903, 


DiviDENDS,.—First div. on pref. stock, da” BSc cent, Feb. 28,1900 (out 
of earnings for fiscal year ending Feb. 2 900), and 2 p. ¢. Aug. 31, 
1900, out of earnings for fiscal year ending Feb. 28, 1 01, and 1 

. ©. Feb., 1901; Aug. 31,1901,2 p.c¢.; Feb. 28, 1902, 1 p.c.; Aug. 30, 
902, 14,'p. ©.; Feb. 28, 1903, Lg p.c.; Aug., 1903, dividend passed, 
and none since. 

Roaod—From the Board of Trade Building westerly about 614 miles, 
= branches; total length of road (including Douglas Park branch, 
ned June, 1902, and Garfield Park Branch completed Sept. 1, 
1 2,) 17°13 miles; the first 1° 67 miles are four tracks, the rest two 
tracks, making single track miles 37°60: also leases the Union 
Elevated, 0°35 miles, and the Union Consolidated Elevated Railroad, 
4 miles, making total operated 41°98 miles of track. Has joint 
lease with other elevated roads of the Union Elevated or “ oo 
Line.” Road began yes loop in October, 1897. The road is opera 
by electricity. See V. 58, p. 866. Right of way is largely owned in 
fee and mortgaged to secure the bonds; Feb. 28, 1904, vy 89 cago 
cars, 262 passenger cars and 10 other cars. Gauge, 4 ft. 849 in. 
In Oct., 1904, completed the construction of a large new central ele- 
vated station at the corner of Jackson Boulevard and Fifth Ave. 
V. 75, p. 1087; V. 78, p. 343; V. 79, p. 1704. 
pOrricgne—Presttent, ———  —~—-———-—; Vice-Pres., Sec. and 

Treas., George Higginson Jr.; Asst. Sec. Sg o's P. D. Sexton. 
Ottice, 169 Jackson Boulevard, Chicazo. V.7 29. 290, 1087; V.76, 
p. 806; V. 77, p. 89, 298; V. 78, p. 343, 702, 1302 1494; Vv. 79, p.1704. 


NORTHERN ELECTRIC RAILWAY- 





Trust Co. of ——— —_ State Trust Co. (now Morton Trust) of New 
York.—V. 66, p. 1183 


ORGANIZATION—Chartered in 1894 for 50 years Copia! stock is 
50,000. lst mortgage bonds dated 1494, due June 1, 1914, $50,000; 








ows 
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FD, | STREET RAILWAYS. 759 


trustee, Chicago Title 4 Trust Co. Owns 5 miles of track from 56th 
to 68th Streets on North Av~. 

yORFices oe F. A. Little, Cleveland; Sec., C. E. Wisner.— 
. 68, p. . 


NORTHWESTERN ELEVATED RR.- 
‘ QROANSATION Head was formally opened for business on May 31, 


In Sept, i901, the Union Elevated RR. was acquired. The new 
mortgage for $25,000,000 was authorized for this F ping and for re- 
funding the 5 p.c. bonds, Authorized capital stock was increased to 
$25,000,000, to provide for the convertible feature of the new bonds. 


STOCK AND BoNDs— Date. Interest. Outstanding. Maturity. 
Stock, i sintcins inne  smennand 000,000 ...... wovcesee 
Pt. stock,5 p.c.,820,000,000. non-cum. 000, : 
First refunding ——— 1901 4g M-S 18,387,000 Se 

$25,000,000, conv.(gold) > Interest at Illinois Trust & Sa 

($1,000, $5,000,810,000) Chicago, trustee, orBlair & Co. 

Bonds.—Of the new $25,000,000 M., present issue is $19,387,000, of 
which $1,000,000 remain in the treasury available for improvem’ts, &c. 

The new bondsare convertible at the option of the holderinto prefe 
stock, and can be redeemed at any time at the option of the company 
at 10249 and accrued interest on or after Sept. 1, 1 . If called 
for redemption, the holder will have the right even then to take pre- 
ferred stock in lieu of cash. V.72, p. 1081. 

Toting Trust.—Both the common and preferred stocks have been de- 
posited with the Illinois Trust & Savings Bank, depositary, under 
voting trust agreement, vesting control of the company in the hands 
of the vesee See, consisting of John J. Mitchell, Marshall Field 
and James A. Blair, until March 1, 1906. If at that time the full 5 





ept i, 191i, 
NY 


per cent dividend on the preferred stock has not been paid for three 
consecutive years, the voting trust continues until dividends shall have 
been paid for three consecutive years on such stock. 

Report—For years ending June 30 (including Union Elevated) see 
¥, 79, p. 1955. 





Gross. Wet. f oat. Surplus. 

--- $1,724,930 $1,158,*53 $955,599 $203,254 
eves 1,642,456 1,125,015 $41,605 183,410 

Roapb—The road starts at the intersection of Wilson and Evanston 
avenues, seven miles from the Court House, and has 5°52 miles of four- 
track, making 28 miles single-track. Right of way is all owned in fee 
except at street crossings. An extension of 2% miles of double track 
to Ravenswood is proposed. 

OFFicers—President, Clarence Buckingham; Vice-President, Walter 
B. Smith; Sec. and Treas., W. V. Griffin. Directors.—Clarence Bucking 
ham. J. L. Cochran, W. V. Griffin, R. H. Williams, Charles F. Ayer, 
Walter B. Smith, W. W. Miller, John B. Dennis, of Blair & Co. and C 
Ledyaid Blair.—V. 76, p. 330; V. 77, p 2036; V. 78, p. 584, 699; V. 
79, p. 1332, 1955. 


(1) UNION ELEVATED RAILROAD.— 

In September, 1901, Northwestern Elevated RR. purchased stock at 
a price equivalent to $125 per share (V. 72, ts 1082) and road is now 
known as Union Loop Division of the Northwestern “L.” It is 
used by all the Chicago elevated roads, and receives one half cent 
foreach passenger carried, besides all exp for operating, repairs 





and taxes. 
Stock & BONDS— Date. Interest. Outstand’g. Maturity. 
Stock, $5,000,000(par $100) ...... 000,000 Oct., 1900, 2 


1st M.,$5,000,000,g. $1,000 1895 5g. A-O 4,387,000 Oct. 1, 1945 
Interest at Chase Nat Bank, N. Y., and Il. Trust & Sav. Bank, Chic. 
oaD—The loop is 1°98 miles in length, double tracked (80-Ib. rails), 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., 
to Lake St. Road opened Oct. 10, 1897. Trains of the Chicago & Oak 
Park, Metropolitan West Side and South Side operate over the loop. 
OFFicERS—President, John B. Dennis; Vice-Pres., Clarence Bucking- 
ham; Sec. and Treas., W. V. Griftin.—V. 76, p. 1032. 


SOUTH CHICAGO CITY RAILWAY CO.-— 

ORGANIZATION—Incorporated May 31, 1883. Operates two lines 
from Jackson Park to 106th Street and the Indiana State Line. Ham- 
mond Whiting & East Chicago is controlled in same interest. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock ($2,000,000 auth.)... ...... .....-..- d WED cecosescnsess 
Mortgage, currency........ 1890 5 J-J 50,000 July 1, 1910 
lst mort. $5,000,000, — 1893 5g.A-O 1,513,000 Apr. 1,1913 

SE tac cdadnendbanaens Int. at Illinois Tr. & Sav. Bk., Trustee, Chic. 

RoaD—Owns 34 miles of track in Chicago and controis the Grand 
Crossing & Windsor Park RR. Co., 3 miles; total 37 miles. Rails 
75 and 85 lbs. Hammond Whiting & E. C. Electric gives a line to 
Whiting and East Chicago, and makes a direct route of 14 miles from 
63d 8t. and Madison Ave., Chicago, to Hammond, Ind. 

OFFiCERS—President, D. F. Cameron; Vice-President, D. M. Cum 
mings; Sec. and Treas., O. 8. Gaither.—V. 67, p. 1002; V. 69, p. 1063. 


SOUTH SIDE ELEVATED RR.—(“ALLEY ELE- 
VATED”)—An electric elevated road. 

ORGANIZATION—Successor January, 1897, to Chicago & South Side 
R. T. RR. (foreclosed per PLAN V. 63, P. 1158). July 31, 1900, the A 
pellate Court sustained the validity of the foreclosure (V. 71, p. 236), 
and on Feb. 21, 1902, that decision was concurred in by the State 
Supreme Court, V. 74, p. 477. 

Stockholders votedon April 7, 1904, to increase the capital stock to 
$17,550,500, to provide for extensions, but subsequently ( V. 79, p; 
681) rescinded the action and made the new mortgage given in table 
below. V.79. p.734. The b nde were sold, $3,000,000 for delivery 
in August. 1904; $2,500.000 May 1, 1905, and at least $1,500,000 of 
the remainder May 1, 1906. V. 80, p. 648. 


Stock & Bonps— Date. Interest. Outstanding. 


Maturity. 


Stock, $10,323,800.......  ...... Q-M_ $10,231,400 Dee. 31 ,’04.1% 
lst mort., $*,000,000, Ty 44g¢J-J 3,000,000 July 1,1924 
old ($1,000) ........ o* § Tot. at Dl. Tr. & Sav. Bank, Chic., Trustee 


‘onds.—'l he new bonds are subject tocallon or after Jan. 1, 1910, 
at 105 and interest. 

Pividends.—First dividend of 1 per cent (out of earnings for four 
months ending April 30, 1899) was paid May 1, 1899; then Sept. 1, 
1 per cent; Dec. 30, 1 per cent. In 1900, “4 ce. In 1901, 34 p. c. In 
1902,4p.c. In 1903,4 p.c. In 1904, March 31,1 p.o.; June 30, 1p.c.; 
Sept. 30, 1 p. o.; Dee. 31,1 p. ¢. 

ANNUAL REPORT—For years ending Dec. 31, V. 80, p. 648. 

1904 19 9 


. 3. 903. 

Gross rec’ts.$1,574,829 $1,679,310 | Surplus........ $571,104 $651,184 
Net, aiter ; Dividends. 409,149 409,133 

taxes .... 601,854 684,934 | Bal. for year... 161,955 242,051 
Interest... . 33,750 33,750 

Roap—Owns elevated road in operation in Chicago upon a purchased 
right of way from Congress Street to Jackson Park, 8°56 miles of 
double Jand triple track; total —— track, 19°44 miles. Operation 
of trains over the “ Loop” (Union Elevated) began October 18, 1897. 
Electricity was introduced as motive power late in April, 1898. Oper- 
ates 220 motor and 30 trail cars. 

The Chicago Junction Ry Co.is building a line to the Stock Yards 
(174g miles of track) and will lease it to the Soutn Side Elevated for a 








rental ~~ to 4 per cent on the bouds to be issued to cover the cost, 
estimat not to exceed $2,240,000. 





OFricens--Preaident, Leslie Carter; Vice-Pres., T. J. Lefens; Sec- 
retary and Treasurer, Horace F. Hardy. Office, 47 Congress St.. Chi- 
cago.—V. 79, p. 681, 734, 787, 905, 1462, 1642, 1956; V. 80, p. 648. 


SUBURBAN RAILROAD-—A trolley road. 

ORGANIZATION—Incorporated under law of Illinois May, 1895. 

REcEIvVER—On July 30, 1902, L. 8. Owsley was appointed receiver, 
interest On the bonds being in default. V. 75, p 241. F 

TOCK ON DS— Date. Interest Outstand’g. Maturity. 

Biscke $1850 000. ----- wag ber icss $1,250,066 ‘dass ibe 
Let M., $3,000,000, gold. j Chic: tle ‘& Trust Co.. Trustee . . 

Of the $3,000,000 bonds authorized, $1,250,000 were issued to build 
the road owned and to equip a portion of the leased lines with trolley. 
The remainder may be issued for extensions built and equipped at 
$50,000 per mile for double and $30,000 per mile of single track. 

Roap—Owns 31 miles of track, extending from terminus of Lake 
Street Elevated at 52d Street and Metropolitan Elevated at 48th 
Street, through = Chicago, Cicero, Gro ie, La Grange, etc. 
Leases from the Chicago Terminal Transfer RR. (for 50 years) the 
Chicezo & Southwestern road to Hariem race track, Austin, Rid, 
land, Oak Park, etc., 12°5 miles of track. Also operates % of a mile 
of track of the Chicago Riverside & La Grange R Total track be 4 
or Ae aa, all trolley except C. & 8. W. tracks along West 1 
an sta. 

OrFicers—President, F. H. Roeschlaub ; Vice-Pres., W. G. Adams; 
Sec. an as., E. C. Veasey; Supt., J. Whitsell.—V. 75, p. 241. 


UNION CONSOLIDATED ELEVATED RY.- 
& QROANIZATION— Formed in 1896 and built from Union Elevated at 





Ave. west to Market St.; thence to the Metropolitan W. 8. El.; total 
15 mile of track; is operated by the Metropolitan West Side El. 
Stock & Bonps— Date. Int. Gretene: . Maturity. 
Series “A” 1st mort., gold,?1896 5g M-N 407,000 Nov. 1, 1936 
gu. p. é1. by Met.W.5.El. § G. Sherman, V.-P’t, Cen.Tr.Co.,N.Y., Trus. 
ortgage $1,000,000, of which $500,000 series A. V. 63, p. 1065. 
OFFicers.—President, Wm. G. Adams; Vice-Prest., C. V. Weston, 
Bec. & as., W. V. Griffin 


CINCINNATI, OHIO. 
CINCINNATI & COLUMBUS TRACTION CO. 
—A trolley road. 
ORGANIZA’ 1ON—Incorporated on January 21, 1903. 





Stock & Bonns Date. Interest. Outsiand’g Last Div. 
Common, $1.250,000, $100 ... .... ....... None. oA va 
Pf. 5% cum. $1,250 000, $100. .... .... . $8£0,000pd.in.......... we 


Roap- Is to operate 53°3 miles of track betwee: Cincinnati and Hills- 
boro. Standard gauge, 70-lb. T rail. Grading and power house bave 
been completed and remainder is expected to te completed about 
June 1, 1905. 

OrFicears—President, H. H. Hoffman; Vice-Pres., Lewis Season, “4 
we — Gen. Mgr., Philip C. swing; Treasurer, Casper H. Rowe. 
—V. 76, p. * 


CINCINNATI NORTHERN TRACTION CO. 

OrRQ@4NIZATION. —Incorporated in Ohio on Jan 24,1905, aud leases the 
Cincinnati Dayton & Toledo Traction Co, for the length of its fran- 
chise and all renewals thereof. The unissued stock ($1,500,000) and 
bonds ($1,500,000) of theC D & T. are to be turned over to the les- 
eee, which agrees to spend $1,500,000 for improvements to the prop- 
erty within the nexttwo y-rars. The lessee also is to ay all fixed 
charges, including interest on the $1,500,000 bonds held by it, and in 
addition it agrees to pay $25,000 the first year, 437,500 the second 
year, $50,000 the 3rd year, $50,000 the 4th year, $62 500 the 5th year, 
$75,000 the 6th year, $47,5U0 the 7th year, 100,000 the 8th year, and 
an additional 412,500 per year when the annual oa earnings of the 
lessee frum operation shall amount to $1,200,000, and increasing at 
the rate of $12,500 per year with each $100,000 of increase in gross 
earnings, until the amount to be paid is $200,000; also $1,000 per 
annum for organization and office expenses. Stockholders of the C. 
D &T. are asked to pay an assessment of $5 a share on their stock to 
provide for floa ing debt. [f all stockholders do not comply an issue 
of $250,.00 of 6 p. c. p: ef. s'ock, or redeemable notes, will be made. 
See plan !n fullin V. 80, p. 116, 472, 5y9. 

Stock & BonDs— Date. Interest. Outstanding. 
Stock, $500,000..... basin, enn $125,000 

OrFicers—Pres ,W. Kesley Schoepf; 1st Vice-Pres., N. 8. Keith; 2nd 
Vice-Pres., Dana stevens; Sec., 8. ('. Cooper; Treas , A. L. Kasemeter; 
Comptroller, W. H. McAllister.—V. 80, p. 472, 599. 


Maturity. 


we wcewceee emer ceeer ewes 





(1) CINCINNATI DAYTON & TOLEDO TRACTION CO.-A trolley 


ad. 
“Ts leased to the Cincinnati Northern Traction Co , which see above. 
ATION—Incorporated in Ohio on May 19, 1902, and is a con- 
eonaenn oF the Southern Ohio Traction Co. and the Cincinnati & 
Northwestern Ry. V. 74, p. 884, 1037. Frauchises are for 25 and 50 
ears. 
7a Nov. 3, 1902, made contract with the Traction Terminal Co. 
yp totng P= Date. Interest. Outstand’g. Maturit 
Tock & BONDS— ate. Interest. and’ g. a ly. 
Bises. $5,000,000 ($100) ~=—...... —.. 000 
Cin. ay Tol. ist cone. 1 1eee 
M. $5,000, 


000, g.($1,000)*c § Int. at Cleveland Trust Co., Trustee, 
Southern Ohio Trac. lst cons. 

$2,000,000 ($1,000), cold, o*.1900 5 g.M-N $1,350,000 May 1,’20 

interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N. Y. 
Cin. & Ham. Elec. 1st g.($500) 21898 6¢.J&J $400,000 Apr. 1,1918 

$500,000, not subject to call. § Int. at Cit. Sav.&Tr. Co., Cleve., trustee. 
Dayton Traction ist M., 1896 BE J-5 250,000 July 1,1916 

g. Lae . ir --* Int. at Finance Co. of Penn., Phila., trustee. 
—- denwald)1901, 5g.J-D 250,000 _ Deo. 1, 1911 

ps0, Oe0 181 000), pA t Interest at Cleveland Trust Co., trustee. 
Miam. & Germ. Ist, guar.,2 1901 5g. J-D 50,000 Deo. 1, 1911 

($50,000) g. (81,000).0* Interest at Cincinnati Trust Co., Trustee. 

Bonds.—None of the issues are subject tocall. Of the $5,000,000 
Cin. Day. & Tol. Trac. issue $2,300, is reserved to retire prior liens 
and $1,500,000 are held by the lessee. 

Of the $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange. 

The Ham. & Lind. Elec. Tran. bonds cannot be called before ma- 
turity; a sinking fund, however, is provided, beginning with Deo. 1, 
1906, of 5%, and increasing by 1 p.c. additional each year until 1911. 

EARNINGS—For fiscal year ending May 31, 1904: Gross, $502,990; 
net, $201,202; fixed ches., $195,180; surp., $6,022. 

LaTesT Ea®ninas—For 7 months to Deo. 31. In 1904: Gross, $321,- 
313; net, $142,714; charges, $114,945; eur; lus, $27.76y4. 

OAD—Owns and operates 83°93 miles of track (including second track 
and sidings), connecting Cincinnaw) with Dayton. Obtains entrance 
into Cincinnati to Spring Grove Ave. at Linden St. overthe Cin. North- 
western Division. Later will enter the city over the tracks to be built 
by the Traction Terminal Co. 


§ 
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R hoger George B Cincinnati; Vice-Prest., OC. C. 
pishardsoe: S. aen. d Treas., J.B. ~_S Jr.; Asst. Seo. and Treas. 


F. B. Gen. gm ty J. J. Sloat.—V. 79, D. 212, 1266 2795; 
v.80. SITS "172, 599. Penn 


ede URBAN RY. & TERMINAL CO.-A 


ORGANIZATION.—Incorporated in Ohio on ov 3, 1902, and is a con- 
solidation of the Cincinnati & Eastern Electric aT , the Rapid Railway 
Co. and the Suburban Traction Co. All bonded debt of those companies 
has been retired. 





STOCK BonDs— Renee Interest. Mert Maturity. 
Stock, $2, .000 ($100) .. ey cscocaneesanes 
lat mortgage, $2,500,000, } 1903 5g. Qs 500,000 Jan. 1, 1928 


g.($1,000 and $500).c&r § Int. at Cincinnati Trast’ Co. Trustee. 

Bonds—No sinking fund and bonds are not subject to call. 

Roao—Comprises 22 miles of traek between Cincinnati and New 
Richmond, 32 miles between Cincinnati and Lebanon and 28 miles 
from Cincinnati to Bethel. Gauge, 5 ft. 24 in. Also owns terminal 
station on Sycamore 8t., Cincinnati. Cars enter Cincinnati over the 
tracks of the Cincinnati Traction Co. 70-lb and 97-lb. T rail. Total 
track, 101°4 miles; all operated. 

Orricers—Pres, Chas. H. Davis; Vice-Pres , Lee H Brooks; Sec., 
W.E. Hutton; Treas., J. iM, Kennedy.—V. 76, p. 212, 480; V. 79, p. 2456. 


CINCINNATI EQRGETOWN & PORTS- 
MOUTH RR.- heed and electric. 
ORGANIZATION.—Formerly a narrow-gauge steam road, but in Oct., 
901, was purchased by A. W. Comstock of Detroit, and in 1902 chan, 
to standard- gauge electric. Now operates by both electricity and 
steam. Under Ohio law, remains a steam road. 
Stock & Bonos— Date. Interest. Cutctond, . Maturity. 
I nancn cenhen . .xeaweedn 00,000 
lst mtge., $1 ewes? 1902 52.J.J Loco ,000 , 1932 
gold ($1,000).....0* § Int. 2 Unica Tr SSav Bk. Cinein., a Mein N.Y. 


EARNINGS. For sear ending June 30, 1904, gross, $142,966; net, 


$50,272. 

Roao.— Operates 60 miles from Cinc!nnati southeasterly to Ruesell- 
ville, including branches of 3 miles to Batavia «nd 4 miles to Coney 
Island. An extension of 16 miles to Weat Union is building, 
to be completed during 1905. Has 25 electric 
5 steam pessenaee onae es, 50 frei ht cars aud 3 locomotives, 

HOGFICERS. A. W. Comstock; Vice-Pres , W. R. Todd; ,A.0. 

Herzog; Treas. <a Supt., H. E. Sawyer.—V. 75, p. 184, 665, 1o58, 


CINCINNATI LAUREN EBUR URO- 
RA ELECTRIC STREET RR.-—A Eimiey Coad. 
when z4T i pe in Rnocnen 1898, to build a line con- 
cinnati Aurora, Laurenceburg and Harrison. 
Road is in operation from Anderson’s Ferry at Cincinnati to Aurora, 
and Harrison and Laurenceburg, 38 miles. The Union Savings Bank 
& Trust Co. of Cincinnati sold 50,000 of the bonds in Jan., 1901, 
and an advertisement stated that no dividends would be declared 
on the stock for five years, so as to create a surplus fund available 
for betterments and extensions. See V. 72, 6. In May, 1904, 
@apital stock was increased trom $750,000 to Fi, 000,000 by t  issu- 





ance of #250,000 6 p. oc. pod} pref. stock, the proceeds being 
used for betterments. 
STocxs Bonos— Date. Interest. Oustanding. Maturity. 
Common, $750,000...... cece sa neeenee CD ectcccccscce 
f.,6 p.0.,cum.,8250,000 ...... — ..----- TEE _ ntnéenianen 
lst mortgage., $750, 000 1899 g. J.-J. 750,000 July 1, 1919 
($1,000), gold weyers bint. at Un. BoB Bk. & Tr. Co., Cinn., trustee. 


Dineor gns—J- C. Hooven, President, of Husniiten, 0. C. E. Hooven, 
A. B. Vorheis, J. G. Schmidiapp and Stanley Shafer; Treas. and Gen. 
Manager, C. ie Hooven, Cincinnati.—V. 78, p. 2011, 2383. 


TH NCINNATI MILFORD & LOVELAND 
ACTION CO. 

OaGANIZATION.—Incorporated in Ohio tn Sept. 1902, and purchased 
franchises and rights ..f the Cincinnati Milford & Eastern Traction Co. 


STock AND Bonos— Date. Interest. Outstand’g, Maturity. 
Stock, $1,000,000 ($100). cocccee ’ 5 -- 
lst mort., $1,000 1903 5 «. T&I 3°0,000 July 1, 1923 


,000, 

(8500 and $1000). nO. £19 at Prov. Sav. B’k & Tr. Co., Cin., trustee. 

Bor ds.—No sinking fund and boads cannot be called. 

Roap.-— WIll operate 41 miles of track from Cincinn: ne to Loveland 
and from Cincinnati ee Gauge, 5 ft. 2 in.; 70-lb rails. 
The line to Milford, 16m., has been completed, and remainder is under 
construction; to be completed early in 1906, Enters Cincinnati over 
the tracks of the ay Traction Co. 

OFFicers.— President, B. H. Kroger; Vice-Pres.,Thorne Baker; Sec- 
retary, J. Nevin Roberte; Treasurer, Leo J. Van Lahr.—V. 77, p. 25v. 


THE CINCINNATI TRACTION CO.— 

ORGANIZATION, Incorporated in Ohio on Feb. 19, 1901, with an au- 
thorized capital stock of $2,000,000 (which is a outstanding: » 
take overunder lease the Cincinnati Street Ry. Co. See V. 72, p. 391. 
Has acquired all the $100,000 capital stock of the ‘Cincinnati Zoologi- 
cal Co., which owns the Zoological Garden at Cincinnati 

ReEPorT.—For calendar year 1904 oo earnings were $3,770,022, 
In vos, $3,697,962. [n 1902 $3,559,085 

Roao—The Cinn. St. Rwy. comprises 8 217°76 miles of track tn the 
city of Cincinnati, Ohio, extending also to adjoining suburbs. The 
byt oun. line was converted to electricity in June, 1902. Gauge, 

OFFICERS.—President, W. Kesley Schoepf; ya Executive Com- 
mittee, Hugh J. McGowan, Indianapolis; Ist V.-P., B. Foraker Jr.; 
2d Vice-President and Gen'l Mer., Dana Stevens: Ee Cc. Cooper: 
Purch. &(laim Aet., J. H. Schoept; Treas., W. A. MeAilister; Aud’r, 
C. F. Callaway; Supt., Robt. E Lee.—V. 77, p. 510. 


(1 ) CINCINNATI STREET RAILWAY.—Electric. 

Was leased on Feb. 21, 1901, to the Cincinnati Traction Co. for the 
unexpired term of the franchise granted by the city of Cincinnati on 
Aug. 13, 1896, and all successive renewals and extensions of the same. 
The rental is intended to provide dividends of 514 per cent for the first 
year, 54 for the second, ! at for the third a6 6 per cent for the fourth 

ear, and thereafter. V. 72, p. 136 e Rogers law of April 22, 

896. under which franchise was granted, was in Ang., 1902, declared 
unconstitutional by Superior Court at Cincinnati, but dectsion partly 
revised on rehearing. Appeal taken to State Supreme Court (V. 75, p. 
393, 665), but not yet decided. On April 28, 1903, the Superior Court 
at Cincinnati declared unconstitutional the curative Act passed in 
1902 to strengthen the franchise granted under the Rogers law. The 
ase also is now oefore the State Supreme Court 

ORGANIZATION.—Incorporated June 21, 1880, and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 

PRUE Bonos— Par. Interest. Outstand’g Last div., de. 

k ($20,000,000)........ 50 Q.-J. $18,036,95 See text. 
i ndoms ‘& Eden Park In.: 

lst mortgage, ——-.- on 6 A.-O 95,000 Oct., 1905 

Consol. mort., curre 5 M.-8. 457,000 Mcoh., 1906 

Interest is Baki Ry at F ranklin Bank, Ss wr 
Mt. Auburn 18875 J D. 166,000 June, 1907 

lst ». assumed Interest at Chemical Nat. Bank, NY. City. 











os— Te and |) April, 1901, rapnnum. Jul 
1 eNOS pol and Jam. 1. 1963, and Apri 13 1, 1902, 1'3125% y 
each J 1902, Oct. 1, 1902, J 1903, and Apri 1i «1008.5 
each; July 1 and Ost. 1, 1903, 2 tal Jan. 1 and April 3 "1904, eae 
1°4375 p.o.; July, 1904, 14g p.c.; October, 1904, 14g p. 0; ; in 1905, 
Jan., 14 p. c. 
OFF Re et oe Kilgour; Secretary and Treasurer, James 
asGolling Vv p. 1031 


(2) TRACTION "TERMINAL COMPANY. 

nized in 1902 as par’ of agreement between the Cincinnati 

Trac <y" Co. and the Cincinn.ti Dayton & Toledo Traction to build a 

central depot at Cincinnati for electric lines patertas that city and to 

rovide 6 table terminals. Stock $100,000. Pres. 5 cenee raker, 

r; Vice-Pres., Frank N. Wilcox, Clev.; Sec, N. 8. K th; Treas. D. Dana 
Stevens. V. 75, p, 1033. No construction yet. 


INCINNATI INTERURBAN CO— 

Cag aneaTion, — Incorporated in Ohio on Aug. et 1902, in the in- 
terests of the Cincinnati Traction Co;. on Sept. 30, 902, leased the 
Cincinnati & Hamilton Traction Co. See V. 75, p. 508. otepital Stock 
$100,000, (par $100, all outstanding; no bonds. 

Ro. AD—Owns and operates 31°32 miles of track from the “Zoo” in 
Cincinnati to Hamilton and 15 miles from Cincinnati to Lockland, 
Gauge, 5 ft. 2inches. Operates over tracks of Cincinnati Traction 

. from “Zoo” 10 Fountain Squ«re in Cincinnati. 

OFFICERS. —Pres., Geo. H. Warrington; 1st Vice-Pres., J B. Foraker 
Jr.: 2d Vive-Pres., Dana Stevens; Sec., 8. C. Cooper; Treas , Wm. H. Mo, 
Allister; Aud , C. F. Callaway; Supt., H. G. Gilpin.—V. 75, D p. 497. 

‘2 CINCINNATI & HAMILTON TRACTION.—A trolley road 

\ Onganization—Tuie company was srespises | in August, 1902, asa 
consolidation of the Mill Creek V. and the Hamilton, 
Glendale & Cincinnati Traction. V. 75, x ah. as ae) 30, 1902, 
was leased to the Cincinnati [nterurban Co. 906. Rental, 
year Secianiog October 1, 1902 03, $55,000; 19074 P60, 500; 1904- 
05, #66,000; 190506, & 1,500; 1906-07 and 1907-08 . $77,000; 1908- 
09 and 1909-10, hae 500; 1910-11, a 000; 1911-12, 993, 500; 1912-13 
to 1914.15, = 000; thereafter $100 000. 

Stock & B Date. Interest. ae 

Stock com.$!, $100,000 ($100) seseee Q- J $1,100,000 ‘nn t 405° e% 
= =, +100,000($100, ao ; 1,100,000 5% per year 

Dividen’s.—5 p. 6. per annum is being paid on the preferred stock. 


ng first dividend on the common of 4 p. o. was paid Jan. 1, 1904. and 
ae. o. was again paid on April 1, July 1 amd Oct. 1, 1904, and Jan. 


_ —President, H. H. Hoffman; Vice-Pres., B. L. Kilgour; See. 
and Tieas., A J. Becht, all of Cincinnati. V. 75, p. 290, 497, 906. 


CLEVELAND, OHIO. 

CLEVELAND ELECTRIC RAILWAY.—(ee 
map on page 761. 

Or@anizaTion—On July 1, 1903, acquired the Cleveland City Ry. 
Co. and increased its capital’ stock from $13,000,000 to #23,400,000 to 
provide for the purchase. Cleveland City stockholders received 130 
shares in the Cl-veland Electric Ry. for each 100 shares of stock held. 
V. 76, p. 1142 Universal transfers and 6 tickets for 25 cents followed 
the consolidation (V.76, p. 1142, oe but the experiment resulted in 
considerable losses, and March 2 2, 1904, arrangement was modified. 
V. 78, p. 1222. For decision of U. 8. Supreme Court, deciding against 
the right of the city to fix fares, see V. 78, p. 2334. 








Stock & BonDs— Date. Interest. Outstand’ g. yee 
{fea ae .-J. 3,400,000 Jan. 5, 1905, 1% 

Bonds assumed — § 1892 M-S 1 000,000 March, 1910 
E. Cley. RR. lst M ($1000) Se at Central Trust Co., New York. 


Cleve. City Cable Ry. {28 899 5zg.J.-J. 2,026,000 July 1, 1909 
xold, $1,000 ©. &r. 1st M. ? Central Trust Co., New York, Trustee. 


Cleveland Electric corer 1893 5g.M-8 5,000,000 Mch. 1, 1918 
* g. c 
1st Con. M. ($1,000) g.c*&F ) tnt ‘at Central Trust Co., N.Y. City, trustee, 
Bonds—There is no limit upon the amount of bonds issuable under 
the consol. mtg. of 18 3, bus further issues (with the exception of 
$1,000,000 reserved to retire the $1,010,000 East Clev. RR. 'st m 
bonds) can only be made at the rate ot $25, 000 per male for new — e 
track. The bonds are a firat lien on the Broadway & Newburg syste 
oa on all extensions made and property acquired subse _ the 
consolidation; ow cannot be called efore maturity. V. 61, p. 749. 
Dividends.—The a se was passed in J anuary, 1896; in 
4 pril, 1896, pala % PD. C.; 897, 3p. c..; in 1893,3% p. o.; in 1899, 
BS. (October dividend 1 4 been passed on account | strike): 
=i 3% p. o.; in 1901, 4 p. c.; in 1902, 4 p. o.; in 1903, 4 p.c; in 
tees. 6 PSS in 1905, Jan., po. 
Roa "The consolidated company operates ageregate single track 
of anout 220 miles, mostly 82 and 98-lb girder rails 


ANNUAL REPORT—For calendar year 1903 and 1902: 







903. 1902. 
Gross earnings ................ i #4,578,941 $4, 369,721 
Operating expenses. ian toni 2,850,321 2,518, 419 
IID nsae cians a+<endsen anodenes $1, 728, 620 $1,851, 302 


Latest EaRninas —For 6 months ending Jure 30, 1904; Gross, 
Tee net, $888,818; other income, $3,524; total net income, 
Hor FiCeERS—Pres., Horace E. Andrews; Vice-Prest., C. F. Emery: Sec., 

4, Davies; Treas., Geo. 8. Russell; Aast. Tieas., John Ehrhardt: 
haditor W.G. McDole; Gen. Mer., John J Stanley.—V. 78, p. 228, 
1222, 1391, 2334; V. 79, p. 268, 733, 2085, 2587, 275. 


TTS CBLARD. & SOUTH-WESTERN TRAC- 
N CO —A troiey road. 
| Rati tee <tnanenenenad in Ohio as a consolidation in Decem- 
ber, 1902, of the Cleveland Elyria & Western Ry., the Cleveland & 
Southern Railway Co, and the Norwalk Gas & Electric Co. 


STOCK AND Bonpos— Date. Interest. Outstanding. Matertty. 
m., $3,000,000 ($100)... ...... ....-.... $3,000,000 ......... eee 
Pf.5% cu.,82,000,000(8100) ......  .......-. 1,800,000... ....-2- ° 


200,000 May 1, 1915 
18 m. ($500) . P ( 
Subject to call 1905. Int. at Cit. Sav. & Trust Co., Cleve, Trus. 


er te & Oberlin = Ly °N) 1897 6 F&A 100,000 Au 
; g. 1.1917 
9 miles ($500), gold... ; Interest at Cleveland Trust Co., trustee. 


~~ to call I i307.” 
Cl. Ber. Elyr. con.M.) 1999 5, 
: 5gM&8S $127,000 Mch.1,1919 
$500,000, g. ($1,000 ea.) ; Interest at Cleveland Trust Co., trustee. 
3,000 Ang. 1,1920 


g 
Subject to call 1909. 
(1900 5g F&A 


1,07 

Cleveland Elyria & West: ! interest at Cleveland Trust Co., Cleveland 
(1, ooo) M. a0 $1500, ne" | Trustee, or at the Nat. Bank of ¢ Commerce 

9 GOM....-200 , ee N. } Moe be ented af after = yre.at ley 

an. 

El + Gut. Ty By. 38 Jet | W..{ Interest at Cleveland Trust Co., Cleveland, 
o* Trustee, an onia rus — de 
$100,000 ($1,000), g..0* ( Can be called at par after 10 years 
1900 6, A-O — 110,000 Apr.i, 1920 


9 
Norw’k Gas & Elec. 1st M. § Int. at Guardian Trust Co ,Cleve and,trus- 
tee, or Chase National Bank, 1 ‘ew York. 
Cleve. & South-W. 00, 1903 5g. F-A 635,000 Soke a 
o 


Cleve. & Elyria lst M. = 1895 6 M&N 


2 





con. M. $3,000,000, g..{ Int. at Guardian Tr. Co., Cleve., Trus' 
(81,0. 0) ..eceseeceeeeee0*@ Colonial Trust Co., New York. 
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MAP OF THE LINES 


OF 


THE CLEVELAND ELECTRIC RAILWAY COMPANY, 
CLEVELAND, OHIO. 
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Bonds—No sinking fund, but new bonds of 1903 are subject to call 
after 1913 at 105 and int.; $1 1,700,000 are reserved to retire prior 
_ and — eee for extensions and improvements or purchase of 
other comp 

f the Thoveland Berea Elyria & Oberlin 58 dated March 1, 
1899, $300,000 remain inreserve for the retirement at or before matu- 
turity of the divisional 6s to a like amount. Of the $1,500,000 Cleve. 
Elyria & Western new 5s, $427,000 are reserved to retire prior liens. 

EARNINGS—For calendar year 1904, 88, $175,361; net, $181,746. 

In 1903, gross, $445,168; on, $180,936; int., 298,302; surp., $82, 634, 

Roap—In Jan., 1905, was operating 134 miles of track, extending 
from Cleveland to Berea, Elyria and Oberlin; also Norwalk, Medina, 
Creston and Wooster. 

OrFicers—Prest., F. 7 Pomeroy; Vice-Pres., 
E. F. Schneider; Treas. . F. L. Fuller; Gen. Man., 
p. 212, 265, 593, 1299. 

RATERS ES LAND PAINESVILLE & EASTERN 


ORGANIZATION 1 g.—Tnoorporated in Ohio 01 April 25,1895. Road 
com pleted in July, ’98. In April, 1902, authorized stock was incre ased 


4» Akins; Secret’y, 
A. Nicholl.—V. 76, 


from $1,500,000 to $2,000, , for extensions and improvements. § 
Stock & Bonps— Date. Interest, Outstand’g Maturity. 

Stock, $2,000,000; par $100 ...... ......... $1,606,000 

Ist Mort., gold, $500,000, 2:§ Be eee tee Fiction 
($1,000 each).......... land Trust Oo., Cleveland, the trustee. 


Deventares, 8500000, § 1897 6 J-J wese nee July 1, 1907 

GES OE ccccencccs secees 5Ty er* & beg lev., eg trustee. 
F600 Oct, 

Con. oor $2,000, 0004 tn Int. at Dime a “ B’k’g Co., Cleve., 

trustee, or Colonial Trust Co., 


Bonds—Of the $2,000,000 consols authorized, $1,000,000 is ote 
to retire underlying liens, and $204,000 held in ‘Treasury. 

Roap—Owns road from Euclid, Ohio, to Painesville and F rt, 
23°02 miles (“Main 4 = uses eveland Electric Ry. 
Euclid to Public Square, Cl 10 miles; also owns “ Shore Line.” * 
extending from Willo oughby to Y Glenville 0. 14°89 miles, and uses the 
Cleveland Elec. Ry. Co.’s track from lenville to the Public Sq., 
Cleve., 5 miles. Total track owned Ces 419 miles of double), 
43 miles. Rails 68-Ib. girder on Main Line, 75-lb. T on Fairport Line 
and 70 lb. T and 90-lb. girder on “Shore Line”; 32 motor cars. Power 
mate * at Willoughby. Car houses at Willoughby, Painesville and 

ottingham. 


( Becnccocens cee eos 











Years to Dec. 31— 1904, 1903 1902 1901. 
Gross earnings ......... «---$225,751 $214,631 $189,187 $164,971 
Expenses and taxes 136,021 127,149 105,669 87,102 

= $89,730 $87,482 $33,518 $77,869 
Fixed charges... 80,250 78,007 74,552 71,296 

Surplus........... eocese-- $9,480 $9,475 $8,966 $6,573 


OFFicers—President, C. W. Wason; Vice-President, J. A. Biedler; 
Treasurer, Chas. A. Post; Secretary, Fred. 8. Borton: Ass’t Sec’y, G. E. 
Bender; Supt., J. Jordan.—V. 74, p. 267,576, 829; V. 77, p. 823. 


WEVALAND PAINESVILLE . & TA- 
.—A trolley road. Eutirely over private r AS a way, 
except through some of the villages. 
a —Incorporated in Ohio in 1902. 
STo Bonos—— Date. Interest, ye Maturity. 
Biock. ons 4B 000 gee FER 0,006" 
lst mort., Bt 000, ; 1902 .I-J 1850. 000 July 1, 1922 
gold ($1, )......0* § Int. at Cleve and Tr. Co ,C leveland, Trustee. 
Bonds. tt 50,000 are reserved for future extensions and improve- 
ments. No sinking fund and bonds cannot be called. See V. 75, p. 549. 
Roao— Operates 30 miles of track between Painesville and Ashtabula 
put in full operation on July 30, 1904. 70-lb. T and girder rail 
used. Track, standard gauge. Connects at Painesville with the Cleve- 
and Painesville & Eastern RR. and at Ashtabula with the Pennsyl- 
vania & Ohio Ry. 
OFFicers.—President, W. J. Hayes: Vice-Pres., J. W. Holsomb; Sec., 
. L. Hayes; Treas.,J. R. Kraus.—(V. 79, p. 1955.) 








EASTERN OHIO TRACTION.—Trolley. 

Receivership—On Feb. 15, 1904, President George T. Bishop was 
made receiver at the instance of the directors, pending reorganization. 
V. 78, p. 768. In Oct., 1904, it was proposed to levy an assessment of 
$'5 a share upon the stock, t» provide for the Pay: ment of the floating 
debt and for improvements and extensions. 79, p. 1955, Nothing 
definite had been done on this, however, in Feb. 1905. The intersst 
due Jan. 1 on the Cleve. & Eastern bonds was nt paid; that due 
July 1, 1904, was paid Nov., 1904. No interest has ever been paid on 
the Eastern Ohio Traction bonds. 

ORGANIZATION.—Incorporated in Ohio in Jan., 1902, as a consolida- 
tion of the Cleveland & Eastern Ry., the Cleveland & Chagrin Falls 
Electric RR. and the Chagrin Falls & Eastern Electric Ry. 

In April, 1903, it was proposed to issue $300,000 new ype stock 

to take up a like amount of income bonds, so that $300,000 1st mtz. 
bonds reserved for the retirement of the same could bereleased_ V. 76, 
p. 704. This plan has not been carried out. These income bonds were 
authorized at the time of the consolidation, interest to be paid if 
earned. Assoon ae interestis paid on theee bonds the holder is 
obliged to exchange them for first mortgage bonds, thus increasing 
the amount of mee mortgage bounds outstanding to that extent. 

Stock & BonD Date. Interest. Outstand’g. Maturity. 
Stock, $2°500.:00" ($100)... chaene: comasinged $2,259, 000 eemmorneas 
East. Ohio Trac. 1st con. M., ¢ 1902 1 J.-J. 706,000 Juiy 1, 1922 

$2,500,000. 4,(81,000).c&r* Int. at CloveTr.Co., Cleveland. Trustee, 

Cannot be called. 2 or Standard Trust Co., New York. 

Cleve. & East. lst mort., ¢ 1899 5g. J-J 387,000 July 1, 1919 

aa 000,000 ($1,000 ea. hy Int. at Clevel. Tr. Co., Trustee, Cleveland, 
cf old. . ee < ? or Standard Trust Co., New York. 

ave agr n Falls 

lst M,. $200,000, g., red. (1896 | 6g.M-N 

aft. May 1, 1906 ($500)0* 
Cleve. &Chag.Falls newM., 


$200,000 May 1,1916 
§ Int. at Guardian Tr. Co., Cleve., Trustee. 


. 21900 5g.M-N_ _ $100,000 Nov. 1, 1920 
ba pl gl ry ° § Dime Sav. & Bk. Co., Cleveland, Trustee. 


Bonds—Of the new $2.500,000 consol. M., $1,300,000 are held to take 
up existing bonds and the balance ($494,000) tor extensions and con- 
struction. The coupons on the $706,000 outstar ding bonds have been 
cut off upto hy Bh 1 1904 and none paid since. Of the Cl. & Chagrin Falls 
mort. of $300,000, $200,000 reserved for prior bonds. Of the Cleve- 
land & Eastern bonds $113,000 are held in the weastuny. 

Report for calendar year 1904: Gross, $217,142; net $40,965. 


Roap—Owns and operates 46 — of nag from Cleveland to Char- 
don, Burton and Middlefield, O. 





FOREST CITY ST. RY. (CLEVELAND).— 

Incorporated at Columbus, O., in Oct., 1903, with $250,000 author- 
ized capital. Is a 3-cent fare company, which has succeeded to to the 
franchises pes queness the previous month by the Cleveland City Counc] 
to the People’s Ry. On Nov. 28, 19v4, the Circuits Court at Cleveland 
dec ded ‘hat the franchise forthe line on Denison Ave. was invalid. 
V. 79, p. 2587. The work of construction has been enjoined and 
case is now in the Circuit Court. President, M. A. Fanning.—V. 77, p, 
770, 1294; V. 79, p. 2587, 2795. 


LAKE SHORE ELECTRIC RY.—A trolley road. 

Bondholders are to have control for five years orm a voting 
trust composed of the following yoting trustees: E. V. Halo, 
Nutt, H. P. McIntosh, 8 F. Hasarot and E. G. Tillotson. 

ORGANIZATION—I8 a reorganization in 1903 of the old Lake Shore 
Elec. Ry., which was incorporated on Sept. 25,1901, under laws of Ohio 
as a consvlidation of the Lorain & Cleveland Ry., the Sandusky & Inter. 
urban Ry., the Sandusky Norwalk & Southern Ry. and the Toledo 
Fremont & Norwalk RR. V.73, p. 784. 











STOGK Bonos— Date. Interest. Outstand’g. Maturity 
= oom econ "(par $100). eecece concecee $4,500,000 
ef. stoc 
on e 3,000,000 .... 
ON istoncincasees ree teens = <oeesenate 
19 Con. : a $4,000 ig i at ifzens’ gave Or, Co. Clowns 
vncenh mice, 97 000000$ 1808 be Eek ub 000" Fab.V'99 
g. B- e 
orp 1,000) aa 2. $7,000, ono Int. at Citizens, Sav. & Tr. Co., Cleveland, 
Jap gps ~~ Semamo ge cqnapeng s cgeney 992. Tae 
’ u y 
Vg 000, & C. AS ead 8. ($1,000) fi Interest at Cleveland Trust Co., trustee, 
$ apiece BRaa aby a or Zou _ Ley York. 


T.F.& N. st M., #1 ,500.0 ee . 1,500,000 Jan. 1,’20 
g., guar. ( ($500, $1, 000)..0* § Int. at Union Fr. Co., Detroit, Trustee. 
Bonds—Of the $4,000.000 first consols, $2,250, 000 are reserved to 

retire prior liens, $4,000,000 of the gen. mtge. 5s are reserved to retire 

the — consols and $2,111,000 for extensions and improvements at 
$ of cost. Neither issue is subject to call. A as $09 anh of 
,000 per annum on the first covsols commences Jan. 1 

a until 1914. From 1920 to 1922 incl., $30,000 per ann. is ajable 

The L. & C. bonds can be called after July 1, 1917, at par and interest, 

The T. F. & N. bonds can be called at 110 and interest on avy interest 

date upon 90 days notice. These bonds are guaranteed, principal and 

interest by endorsement by the Lake Shore Electric Ry. A sinking fund 
on the T. F. & N. bonds of $10,000 per annum commences in 1905 and 
runs to 1909, inclusive; from 1910 to 1914, $20,000 

1919, $30,000 per annum. 

Lien — The T. F. & N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road 
between Cleveland and Lorain; and the new Ist consol. bonds a first lien 
on a)l other lines and also a second mtxe. on the divisions noted above, 


per annum; 1915 to 


EARNINGS—For year ending Dec. 31: 
Gross. et. d charges. Balanee. 
190 t. ...... ....2-----8659,873 $226,163 har SV 816 def.$18,653 
— cecccuscuccccces GONE 220,712 240,745 def. 20,033 


oaDp—Operates in all 16219 miles, extending from Cleveland to Tolede 
oil Sandusky and from Sandusky to Norwalk; ne city lines in San- 
dusky; standard-gauge 75-lb rails. Throu, h line from Cleveland to 
Toledo was opened for business about Aug. 26, 1902. 
OFFicers—President, Warren M. Bicknell; by a 5 Faye J. R. Nutt; 
Treas., E. V. Hale; #ec., F. W. Coen, Electric Building, Cleveland.— 
V. 77, ?. 298; V. 78, p 48, 2442; V. 80, p. 472. 


=a 
COEUR D’ALENE, IDAHO. 


COEUR D'ALENE &SPOKANERY.CO LTD. 
—A troliey roaa. 


| a ge ge —Incorporated in Idaho. 


see & Bonos Date. Interest, Outstandg. Maturity. 
ook, B00 000 «$1 100) Wik enki tape ne. . sssaied 
ie +$500,000, g.($100,2 1904 5g.J-J 500,000 Jan. 1, 1929 


$500 and $1, 000)... c&r § Int. at Title Guar. & Tr. Co, N. Y., trustee. 


Bonds—A sinking fund of 5 percent of net earnings is provided. 
Bonds are subject to call after Jan. 1, 1914, at 105 and interest. 


Ee months ending Dec. 31, 1904, gross, $103,''48; net, 


Roap—Operates 34 miles of track between Coeur D'Alene, Idaho 
and So, Wash , and has trackaze rights of 3 miles additional in 
os Spokane with Spokane Traction Co. Standard gauge. 60-lb. 


" Orrigens President, F. A. Blackwell, Coeur D'Alene; let Vice 
Pres. & Mer., R. F. Blackwell; 2d Vice-Pres., J. P. Graves; Secre- 
tary, C.P. Lindsley; Treas., William Dollar.—V. 78, p. 236; V.80, p.711 


COLORADO SPRINGS, COL. 


COLORADO SPRINGS & INTERURBAN RY. 
ORGANIZATION—Incorporated in August, 1902, as a consolidation of 
the Colorado Springs Rapid Transit Ry. and the Colorado Springs & 
Suburban Ry. The consolidated company, it 1s understood, will 
issue $1,500,000 stock and $1,500 5p. o. bonds, but information 
as to new company refused —“‘is a close corporation and has neither 
stock nor bonds on the market.” We are advised, however, that saf- 
ficient of the new bonds are reserved for under! ing liens. Facts below 
relate solely to the old Colorado Springs Rapid Transit Ry. 


COLORADO SPRINGS RAPID TRANSIT. 


Stock ¢ &, Ponce Miles. Date. Interest. Outstand’g. Maturity. 
I bascas. cécass satan asscunee $500,000 f.p. .......--- 
lst M. L, O08, ra 7, #1890 6 A-O bey 000 1910 
Consol. 1891 6g A-O 


"$1, 000.ea., Z 27 Ca Apr. 1, 1921 
for $500,000, gold.. Central Trust Co., N.Y. Trustee, 

Interest is a at Chemical National Bank, New York City. 
Consolidated mortgage limited to $500,000 by cancellation of 
$250,000 of the bonds; $338,000 reserved for first mortgage 
Roap—Owns 38 miles of track. 

eerrigena— Eresitent, A. G. Sharp; Vice-President, D. H. Rice: Secy 
Wm. Lloyd; Treas., C, 8S. Chamberlin.—V. 70, p. 75, 175, 328. 


——a 
COLUMBIA, S. C. 


COLUMBIA ELECTRIC GL REET RAIL- 
WAY LIGHT & POW ER-A trolley road 
ORGANIZATION—Organized in 8.Car. Jan.6,1892, and is aconsolidation 
of the Columbia Electric & Suburban Ry. Co. ana the Congaree Gas & 
Electric Co., Controls by lease from State of South Carolina 500 H. P. 


from Cleveland to Hiram and b . 6, 
Garreteville via Chagrin Falia, 40 1 sailes, A link of 11 miles between Yoon ph Be ge gy AF eg - etn 


as acauired the Columbia & Eau Claire Electric Ry. The 


the terminals of this company and the Mahoning Valley Ry. to Youngs- 4 
} pla has been contemplated. Total track operated, including sidings, Coleen Ore Ties On. 8s owned be Sante af me comeeey. 
miles. 


Orricers—President & Gen. Man., Geo. T. Bishop; Vice Pres., H. 


Control of the company was acquired in 1903 by the Columbia Trust 
-s = other local investment interests allied with it. See V.77, 





Sherwin; Sec. & 
2147, 2205.) 


Treas., Jas. A. Currie. —(V. 78, p. 7 3; V.79, p. ips, 





in April 1904, ae Public Service Co. was organized by interests 
‘ed with this company. Itowns a large tract of land, part of 
































FEB., 1905. | 





STREET RAILWAYS. 


763 | 

















ark. Owns track in this pak, which is 


witch 18 ig used as a@ public 
8t. Ry. Light & Power Co. 


jJeased to the Columbia El 


NDS— Date. Interest. Outstandin Maturity. 
oomnon. $38 ea $250,000) ee. 
Pref, $2 50,000, 6% oum.,¢ 250,000 so... 


rio. 000 ($1,000) c* 1900 ry J.-J. 120,000 Jan. 1, 1930 
Bow 3 lst cons. mtge. g.. 1903 5¢.A.-O. 5%0,000 Apr. 1 + 1988 
$1,000. $1,000 s.f. o* § Int. at sister Tr. Co., Pawtucket, I; 
‘Bonds—$120 000 of new consols is reserved to retire the first’ La 4 
e bonds. A sinking fund is provided as follows: From 1908 to 1912 
3,000 per an., from 1913to 1917 $7,000 per an., the remaining 15 
years $10, 000 per an., and bonds are subject to call at 105 and int. on 
Apr. 1, 1908, or on any interest day thereafter. 
Earninas.—For 1904. gress, $153,576; net, $57,449; fixed charges, 
$39,583; surplus, $17,86 
Roap—Operates about 16 miles of track. Also does all electric light 
ing for city. Owns water power contracts 
FFICERS—Pres., E. W. Robertson; Ist Vice-Pres., J. L. Minnaugh ; 
2d loo Pres., and Gen. M , P. I. Welles; Sec., A. L. Kraus; Treas. 
Columbia Trust Co.—V. 7 ee 1248, 1300; V. 77, p. 2280. 


SO 
COLUMBUS, GA. 
LUMBUS ELECT Cco.— 

Graaniza tion Incorporated in RAS on Feb. 6, 1903, and owns all 
the securities of the Gas Lt. Co. of Columbus, a controlling interest in 
the Chattahoochee Falls Co. and the greater part of the securities of 
the Columbus RR. Co., which companies do the entire street railway 
and Hehting business of ee and the adj ining towns of Phoenix 
and Girard. Fr The freight lines are leased to the 

Seaboard Air Line Ry. for Poo Seah, from Oct. 17, 1901, at a rental of 
¥.000 per annum. 
ve BonpDs.— Date. Interest. Outstand’g. Maturity. 
Come, 750,000 (B100).. .nenee wa nnee $750,000 cca wn nnne 
eC excded J-J 272,000 sasvenenas 


P9500,000 (8100) 
isteol.M.,@1, (500,000, 1903 5 g., 4-0 614.000...Apr. 1, 1933 
gold ($1,000) o*§ Interest a ‘City Trust oO Boston, 
Ol, RE, Ist mortige..? | 1898 A-O 423,000” Oot. 1, 1987 
o850,000,8.(81,000; § tnt. at West End Trust Co., Phila, Trustee. 
. mort.; 18 

; 1903 6 A-O 250,000, Oct. 1,1937 

pref. ine., gold, non-° Int. at City Trust Co., Boston, Trustee 


$250,000. 

d, L. Co. of Col. Mtge. 1891 6J-D 15,000 June 1, 1911 

pep the $450,000 Columbus RR. lst mo © bonds $27,- 
000 are rved to retire paseriving 6 p. c. bonds of like amount due 
in 1913. veThe new $1,500,000 bonds of the Columbus Electric Co. are 
subject to call on or after ‘April 1, 1908, as a whole, at 105 and inter- 
est. An “improvement fund” of 2 per cent per annum of outstand- 
ing bonds commences in 1905. 

Roap—Operates 24°72 miles of trac 

EaRNINGS—For 12 months ending Teas 31, 1904, for Columbus RR. 
only, gross, $154,472; net, $50,082; charges, $22,097; 8 “yy $27,985. 
Of the Gas Light Co. of Columbus for 12 months end'ng 31,1904, 
gross, $22,954; net, $7,360; charges, $1,283; surplus, $6,07 

OFFICERS—Presia’t, H. G. Bradlee; vi ce-Pres., John W. Hallowell, 
Sec., Henry R. Hayes; Treas., A Stuart Pratt; General Managers 
and Transfer Agents, Stone & Webster, Boston.—V. 76, p. 704. 


COLUMBUS, OHIO. 
QeoL-UMEus RY-& LIGHT CO.—Trolley and electric 


, ee + -¥ in Ohio on May 12,1903, and acquired 
under lease the Columbu . Co. and the Columbus Edison Cv. at a 
rental of guaranteed dividers 8 at the rate of 5 per cent per annum on 
the preferred stock of the former and 6 per cent per annum on the pre- 
ferred stock of the latter, and 5 Png cent per annum on the common 
stock of each, -. dividends on the common stock of each company to 
commence Sept. 1, 1903. Holders of common stock of the two com- 
panies were a aes to subscribe to the stock of the new company to 
the amount of their present holdings, 20 per cen‘ to be paid in cash and 
the remainder subject to call, but not more than 10 per cent in any one 
year. See V. 76, p. 1142, 

STOCK ¢ BO aN D8. — Date. Interest Outstand’g. Maturity. 
a POPE satncene 3 ddasitces sees 20p.c.paidin.......... 
CoLUMBUS RAILWAY Co. 

Stock & BON NDS. — Date. Interest. Outstand’g Last div.. 
w160 com., $3,500, } Lehn 5 Q-M. 3,000,000 } = 1, 1905 


TN accone 4 p.o 
3,500,000 § Feb. ii 1905, 


pref., $3,500, 000 * 
oipidor peccumeguaefn~ OF 
‘on. Stree at 
1889 5¢.J.- 595,000 a 1, 1909 
brs Av called for s. Interest at Central Trust Co. Ney.” 
1892 5¢.J.-J. 2,40*,000 "Jul 1, 1932 
Col. ey -Ry.1st $3,000 - Interests ‘at E. W. Clark’& Co., Phila’ 
Knickerbocker Trust Co., N. Y., Trustee. 
iaeetene Ist _ ee 5 g. J.-D. 572,000 woe 1, 1933 
caer camel = Co. RN. ¥., Trustee 








a 
Columbus St. Ry. pases... een 4,000 Mar. 15,1905 
st consol. mo 
000, > | 1899 ho on 9,000 yoy 1 ugee 
$7.0 vs eee 35 ee Int. at Union Sav. Bk. & Tr. Co. of Ci 
Oct. 1, 1914, at 105 and | ar Cone as W. Clark & Co., Philay ‘oF 
nterest. . 


jonas.—The Columbus Street Railway mortgage of 1892 is for $3,- 
000,000, of which $595,000 are in hands o fy ~ (Knickerbocker 
Trust Co., N. Y.) to retire the Col. Consol. St. Jirsts. The Oross- 
town Street Ry. 1st M. is for $2,000,000, of whi E378, 000 are out- 
standing; the rest have been canceled. Principal and interest of the 
Crosstown bonds were guaranteed by the old Col. St. Ry. Co. 

Of the $7,000,000 mortgage of 1899 of the Columbus Railway, 
$1,500,000 were issued in payment for the Columbus Cent. Ry. pro 
ert ; $3,000,000 will be held in trust to retire the Columbus Street Ry. 
and the Columbus Consolidated Street RR. bonds, $572,000 to retire 
the Crosstown mtg. bonds and $300,000 to take up unsecured 4 
cent notes of the Columbus Street Railway; $1,628, was reserv to 


ase underlying liens are guaranteed by Columbus Edison 
PROPERTIES ConrRrot ag oy 107 miles of track, 5°6 of which 
is a new suburban line and }2 miles interurban. Also does the greater 
part of the electric light and power business of Columbus, 
nOrricgne Eres. .» Robert E. Sheldon; 1st Vice-Pres., Gen. Mgr, and 
eas., E. K Stew»rt: 2d Vice-Pres., C. M. Clark; Sec. and auditor, 
ee Vv. PAF *V. 77, p. 35, 451; V. 78, p. 703; V. 80, p. 117. 


rete NTRAL MARKET STREET RY.-A trolley 


Interest due Jan. 1, 1905, on the bonds was defaulted, and a bond- 
holders’ committee consisting of Frank W. Rollins, Walter H. Seavey, 
Benjamin Fisher, Frederick P. Ristine ana John J. Tyler was formed. 
Bondholders were asked to deposit treir bonds with the Mercantile 
Trust Co. of Boston. V. 80, p. 645. On Jan. 3, 1905, Messrs Myron 
H. A+ ame and J. G. Schmidiapp were appointed receivers. See - 80, 
p. 

OR ANIL 1oN—Incorporated in Ohio on Jan. 5,1901. Franchise 

vides that ttieke its shall be sold 8 for 25 cents and transfers be 
pened to all Dos entering or using the Columbus London & 





Springfield Ry. Co. interurban loop. 

Stock & BonDs— Date. Interest. Owtstand’g. Maturity. 
Common, $750,000 ($100)... ...... ....-...- $750,000 .........--06 . 
Pf.,8750,( 6% non-c.($100) ...... ......--. 500,000  ...00---2--- 

500, ‘000 Jan i, 1923 
“ieanhes. 


lst a ei 00, 2 

gold ($1-000).gu. p.&i. obit at N. P $ dee Seo. & Tr. Co., N. ¥., 

Bonds—A sinking fund of 5% of gross receipts commences after 5 
years. Entire issue is subject to call after 5 foe at 110 and interest. 
These bonds are guaranteed, principal and interest, by Col. London 
& Springfieid Elec. Ry. 

Roap—Operates 16 miles of track, all in city of Columbus. 
leases os miles of city line from the Columbus London & 8 Fg 
the Columbus Buckeye Lake & Newark and the Columbus Grove City 
& Southwestern. 

Frick pe President, Arthur E, Appl Regent, Boston; Verran 
& + Theo. Stebbins, C us: Secretary, C. F. Coaney. 
—V. 75, p. 239; V. 77, p. 88; V. 78, p. 1548; V. 80, p. 116, 221, 649. 


TEQLYMBUS BUCKEYE LAKE & NEWARK 


ORGANIZATION—Incorporated in Ohio on Oct. 19, 1899. = pong 
,500,000 authorized capital stock, $500,000 was changed to 
ferred in 1902. Built largely on private right of way. 









STOCK Date. Interest. Gustants. Matertty. 
Common. 2. secee @ eundcdes ‘ 000 2.2 een e eee 

pry fh R ~-———f . $ J - J 500,000 Wan., "05, 3% 
lst mortgage 1901 »M-N_ 1,243,000 Bey. 1,1921 

gold ($1, 000).......-. Int. at Ko(ticcbeoka Tr. Oo., N Y., trustee 


Bonds—The remaining $257,000 can only be issued tor additional 
property at 75 p. c. of cost. Are subject to call on any interest date at 
110 and interest on 3 months notice. 

JOE Sit dividend of 144 p. c. on preferred stock was paid 

1, 1903; also 3 p.c. July, 1903; in 1904, 6 p. c.; in 1905, Jan., 3%. 

eo inas—For calendar year 1904: 88, $225,410; net, A 827; 
interest and taxes, $63,861; dividends, $30, 000; surplus, $5,966. 
Roab—Operates an electric road from Columbus to Newark, with 8 
branch from Hebron to et Lake, 39 miles; 70-lb. T, 90-1b. 
er and 107-lb. Trilby rail lso owns large summer resort at Buck- 
eye Lake, covering 18 square miles. Stan gauge, 14 cars. 
POrFiEiiaS  galtonett 8. Reed Anthony, nd State St., Boston; Vice- 

tonstall, Boston; Treasurer, Chauncey Eldridge, 53 
State’ 8t., Boston, Mass.; "eecreters OC. C. Will iiame, Columbus; General 
Bupt., J. R. Harrigan, Newark.— 77, p. 88; V. 78, p. > 703, 2334 





COLUMBU NEWARK, & ZANESVILLE 
ELECTRIC RY.-A troliey road. 

RGANIZATION. Incorporated in Ohio on July 2, 1902, and in May 
1904 absorbed the Newark & Granville Stree t Ry.” ; : 

Stock & Bonos— Date, Satevest. Outstanding. Maturity. 
Com., $850,000,$100. . a $850,000 
Pf. ,n.-c.,8400, ary! $100 .. sénnes 400,000 ‘ 
lst mort., $2 oo.bo;? ib 5¢.M8 _ 1,250, 000 Mar 19 

gold ($1, 060) ” Int. at Kntskerbooker Trust Co. * NY. Trus. 
Bonds.—No sinking fund; entire issue of bonds (but no part) can be 
called at 110 and interest on any interest date; $750,000 are reserved 
for future improvements at 75 p. c. of cost. 

Roao.— Operates 30 miles of track from Newark to a in- 
cluding the _, lines in Newark and Granville. Commenced opera- 
— = May 6, 1904. Standard gauge; 70- Ib. Trail. “Total track, 
43 miles. 

Orricers. -Presr.. P. L. Saltonstall; Vice-Pres.,8. Reed Anthony; 
Secretary, C. C. Wiiliame; Treas., Chauncey, Eldridge, all of Boston; 
General fanager, J. R. Harrigan. -V.78, p. 2 


cobumMBUS DELAWARE & MARION RY.-— 
A holding compan 
ORGANIZATION. > in Ohio in October, 1904, and 
the entire capital stucts of the Columbus Delaware & Marion Bleot, 
RR., the Marion Ry., Light & Power Co. and the Columbus Northern 
Ry. Power & Equipment Co. 
Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
Stock, $2,500,000, $100, ...-- os $2,500,000 ——... .....2.- 
Ist ref. mige.,82, 500,000, 1904 5g. FA "600,000 Ane, 1, 1944 
old (8500 & $1,000) .c* Int. at semana Tr. Co., N. Y., Trustee. 
Finest. $300,000, gold 3 1904 Be. | Bept. 1, 1, 1934 
Gl JIG: :cccnccatcstesss Standard Trust Co., N. Y., Trus 
Bonds.—Of the new Pg Bo $1,600,000 are reserved to retire the 
bonds of the - No. Ry. ®. & E Co., the Marion Ry., Lt. & P. Co. and 
the OC. D. & M. Alec. AR, 
OFFICERS. lian, John G. Webb; Sec, W. A. Black; Treas., M. J 








be used hereafter from time to time in making extensions, improve- Catrow: Gen. Mgr., "George Whysa'l, —V. 80, p. 117. 


Ments and additions—$628,000 upon a 23-vote of directors, the other 
1,000,000 only on a vote of stockholders. This covers the whole 
000,000. In the table above we report a3 outstanding, $2,799, 
This includes $1,500,000 issued in payment for the Columbus Central 
Ry., $256,000 issued aioe the clause providing for the retirement of 


ap. c. notes and $1,043,000 unjer the clause concerning improve- | Common 


ments; of the $2, 799, ,000 out, 699.000 are held by the Columbus Ry. 
& Light Company. 

Franchises.— Circuit Court at Columbus, O., on June 2%, 1903, 
handed down a decision sustaining the claim of the ~~ nbus Ry. to 
perpetual franchise rights on certain streets. V. 77, p. 

COLUMBUS EDISON Co. 


( ) COLUMBUS DELAWARE & MARION ELECTRIC RY.-— 


ORGANIZATION—Incorperated in 1901. 
STocK A Pet BonDs— Date. Interest. Oulstand’g. Maturity. 


000,000 
Pret p66, #608,000 [301 Sg M-N 1,000,000 ‘May’1 120 
s ay 
let 13 4p1 000) $1,000,000, a: int at “Cleveland Tr. Co. * Cleveland, 
sid ig lgetralages trustee, or Nat. Bank of Com. in N. Y. 
Bonds—xee V. 75, p. ro 
Dividend -First on pref., Feb., 1904, 3 p. c.; Aug., 3 p. o. 


Stock & BonDs— Date, wy Ferry neo Morturity 
’ Roap—Operates an electric railway over private right of way from 
Preon "om, $106 a... See a sour ert uae peo S108, iis? Columbus to Marion, passing through Franklin, Delaware and Marion 
Col, Elec. Let mortgage Bick counties. Also 7 miles in the City Of Delaware, a total of 57 miles, 
gage wee 6g.M.N. 450,000 Nov. 1, 1922 





O61) EA. EL. ist ena 


--« 5g.A.-0. 300,000 Apr. 1, 1929 pt ; balling. PUhinon. & 


won SE ing Eres. J Jno. G. Webb; View Patt, O. M. Gottschall; Treas., 
Mtr B. Hane; Gen. Mgr. Geo a Ottice, Rug- 
.—V. 77, p. 1538, 2281; V. 80, p. 117. 
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(?) COLUMBUS NORTHERN RY. POWER & EQU(PMENT CO, 

ORGAN'ZATION—Incorporated in O .iv un Octover 24, 1904, to erect 
& power house at Delaware and sub-stations to supply electricity for 
power and heat. 


TOCK NDS— Date. Interest. , OCeaeey Maturity. 

g1sa G65, Fe rBtO0) po ws GOORMOS  occccc-anescees 

Se mortgage, $30 0,000) i904 5z., 300,000 sort. 1, 1924 
gold ($1,000) ... ... of int. at Kcoaars Trust Co., N. ., Truste tee 


OrFicers.—President, John G. Webb; Secretary, W. is Black: 
Treasurer, James 3. Webb. 
(3) MARION RAILWAY LIGHT & POWER CO. 
ORGANIZATION.—Incorporated in Ohioon June 24, 1903, and is a 
consolidation of the Marlo: on Street Railway Co. and the Marion Etec- 
tric Light & tered Co. 


Stock & Bon Date. Interest. Outstand’g. Maturity. 
ton norte satel oo 008 Se F3 “300000 Faiz, 1588 
st mo e, gold ( £. aly 

$1,00 ernest! Int. at Ohio Trust Co.,Columbus,Trustee 


ada —No sinking fund and bonds cannot be called. 
Fone —10 paties of track in Marion. Standard gauge. 60 & 80-Ib. rail. 
p.8 





COLUMBUS ONDON & SPRINGFIELD 
RAILWA Y-—A trolley road. 
ee 


art of what has been known as the Appleyard system. 
Messrs Myron H. Wilson and J. G. Schmidlapp were on Jan. 3, 1905, 
ad the os receivers of this company, the — ton Springfield & Urbana 

the | oes Market Street Ry. on confessed judgments. See V. 


yo ee rated in Ohio on Jan. 26, 1900, to o _— 
@ passenger and freight line between Columbus and Springtield 
London; also empowered to supply light, heat and power along ‘te 
route. In April, 1900, was ted a 25-year franchise in Columbus 
rovision that the road was to be ready for operation in 
City of Columbus b = 1, 1901, and sell 7 tickets for 25 cents for 
use in the city, 1 hours.’ The ordinance also provides for the 
payment of 2 ia pty of gross receipts from local passe ite (viz., 
— ers nm wholly within the city limits) —ss Lg e of ithe 
The foemal opening of the line into Colum k place 
on —— 29, 1901. In a Apt, 1903, issued $1, oo 000 of A" stock 
and reduced common to $1,000,000. Guara the $500,000 lst 
mtge. bonds ea te Central Market St. Ry., ~~ and interest. 


STOCK te. Interest. oi so0 008 Maturity. 
Prefe: B00: {50018100 oneness cones. SE 3 =—s_ ennses 
Common 81, 13308. neers Ss 
let M. $1,500,000 ( at 1000) 1900 5 g. A-O 1,500 000 oe. 1, 1920 

| eee Int. at N.Y. Seo. & Tr. Co., , Trustee 

Stuck and Bonds..—The preferred stock is —_ to5 “s by non-cumu- 
lative dividends until 196; thereafter 6 p. Entire issue of bonds 
may be called after 1906 at 110 and insercet. “A sinking fund of 5% of 


gross earnings begins with year end’g Sept. 30, 1906. See V. 71, p. 963. 

ROAD,.—Operates 15 miles of track in cities (Columbus, Roringiela, 
London) anda 60 miles between cities; altogether 75 miles of track 
Forms part of the through line from Indianapolis to Columbus, a dis- 
tance of 184 miles. See Pagten & Western Traction. 

OrFicers—President, A. E. App] ares, Boston; Vice-Pres’t and om, 
Manager, T. Stebbins, Columbus—V. 78, p. 1549; V. 80, p. 117. 

(1) COLUMBUS GROVE CITY & SOUTHWESTERN RY.— 

On Jan. 16, 1905, J. G. Schmid’ app and Myron H. Wilson were ap- 
pointed receivers. See V. 80, a F- 

GQRGANIZATION~Incorpors’ in Ohio in 1901 and acquired the 

6 City & Green Lawn line. The Columbus London & springfield 
iy. ouur $210,000 of the $250,000 capital stock, and guarantees the 
ds, ds, principal and interest. 

yy ee in Columbus are for ars from July 1, 1901 ; from 
Columbus to Grove City = until 1921, and from Grove City to Mor- 
gans owns private right of way. 

Stock & Bonps— Date. Interest. Outstandi Maturity. 
Stock, S| [ibcsessepes cannes 8 _ secces agli _ 
lstmtge. $250, 000 (wold) 1901 5 J-J_ 210, 000 Jul 2 1921 

($1,000) .car* gu. p. & 1. § .int.payab: eat N.Y. 8ce &Tr.Co.,N.Y.,Trus. 

Bonds—Of the authorized issue of $250,000, $40,000 is reserved for 
extensions at not exceeding 75 per cent of cost. A sinking fund of 5 
3 ©. of annual gross earnings begins with year ending Aug. 31, 1906. 

ae o ene can be called for payment after July 1, 1906, at 110 and 

ed interest. 
rates about 15 miles of road from Columbus to Grove 
organs, connecting with Columbus London &8 ry id. 
- 80, p. 


i AD—O’ 
City and 
— does also freight and express business.—V. 73, p. 154 





TES LUMBUS NEW ALBAN Y& JOHNSTOWN 
ACTION CO.-—A trolley read. 
O-GANIZATiON.—Incorporated in Ohio on May 4, 1899. 


Stock & Bonps— Date. Interest. Outstanding. Maturily. 
Com., $400 000, B100.. .... 9 .....-.. a 8 3=«§ss Madan 
- ret. (6% ou oum.),F200.-9 nnn. 200,000 aeeeesennee 


lst setae. ., $200,0002 1900 5e.3J5 150,000 1920 
old ($1,000)..... o § Int. at Cleveland Trust Co, Trustee. 
»(#.—Are not subject to call. Entire issues of stock and bonds 

are held by the four stockholders. 

EARNINGS.—For calendar year om Gross, $32,948; net, $13,807, 

In i>. 2: Gross, $26,133; net, $11,5 

ROAD —Owns 6°1 miles of track -—™ Columbus to Gahannna; has 
perpetual lease of 219 miles of tracks of the Columbus 8t. Ry. as ter 
minal; total operated, 8°6 miles; gauge, 5 ft. 2 in.; 65-ib. T-rail. 

An extension of 17's miles to New Albany and Johnstown over private 

right of way will be built ts spring of 1905. 

FFICERS.—President, Wm. D. Brickell; Vice-President, a J. 

Ryan; Sec.-Treas. and Gen. Man., L. P. Stephens. - V. 80, p. 117. 


a 


CONCORD, N. H. 

CONCORD STREET RAI CWAY Y—A trolley road, 
extending from the central wards of (‘onco nacook. (Comprises 
12°71 miles of sree. In June, 1901, control passed to the Boston & 
Maine RR.,and in 1903 the New Hampshire Le islature authorized the 
Concord & Montreal RR., which is leased to the Boston & Maine, to 
purchase the property ‘and to iesue stock and bonds to pay therefor. 

EE 
CONCORD, MASS. 
RY A 


RDB MAYNARD & HUDSON ST. 
2), 





Road~ Oo rates 15 miles of track between Concord, Stow, May- 
mY udson; 7 open and 6 closed cars, 2 snow plows and 1 con- 


pa my car. 
ARNINGS—For year ending Sept. 30. iy gross, $53,945; ne’ 
ass, fixed charges, $17,763; deficit, $7,280 : + a om 
OFFICERS —Pres., Chas. H. Persons; Vice-Pres , wrt Tower; 
Henry Tower; Sec., John W. Ogden.—V. 75, p. 184, 611 Treas, 


CONNEAUT, OHIO. 
CONNEAUT & ERIE TRACTION CO.—Trolley. 
—I ted in P. lvania in 1901. O 
tne teeth Zid bonds andieaece the Conneaut & Erte Traction Go. 
Ohio, which owns 1°99 miles of track. 


sees. 06,500 | ene Date. Steen 


Ret Mt 60050, 1904 5a.MN 329,00 May 1, 1994 
ue as Sia veer) Int at Fidelity Trust Co. P - Philadelphia, True, 


if x. 
eens 1 On 0) oy Te ae r ew. Trust Co, Philadelphia. ‘re Trus. 
—Of the $1,250.000 refunding bonds, ,000 are reserved to 
retire ie ener liens, and remainder for improvements apd extensions, 
The new refunding bonds are subject to call at any time at 110 and 
interest. A sinking fund of 1 per cent per annum for 5 yeee 8 becomes 
operative on May 1, 1909; for following 5 years, beginning 1914, 2 per 
cent, and for following 5 years, beginning 1919, 3 per cent per annum 
of outstanding bonds. The lst ae bonds are sudject to call at 
any time at 110 on three months’ notice. 

Roap —Operates 35 miles of track from Conneaut, Ohio, to Erie, Pa >. 
mostly on private right of way. Standard guage, 60 Ib. T rails. En- 
ters Erie over tracks of the Erie Elec. Motor Cv. 

OFFICERS —Pres., Robt. L. Forrest, Philadelphia; Vice-Pres., M. M. 
Freeman: 2d Vice Pres. and Gen. M ., C. E. Flynn; Sec. and. 

J. F. Grieves; Asst. sec. and Treas , John J. Landers. Central Station 
and General Offices, Elk Station, Girard, Pa. —V. 79, p. 680. 


CORN ING, _. 2 
coR NING & PAINTED ‘POST STREET RY.- 
A trolley ro 
Control of this road changed hands in 1904. V. 80, p. 162. 


1AQROANIZATION - Incorporated Dec. 11, 1894. Commenced Nov. 1, 





Outstard’g. Maturity. 
300, rood 








STock $B Rowe. Date. Interest. Ouistand’g. Maturity. 
pee i606 BI 100,000 Jan i ii 
an 
lstmortgage $100,000... i Int. at Beacon Trust Co., Boston. 
Roap—Owns 5°9 miles of track, from Corning to Painted Post. 
Earninas—For year ending June 30, 1904, sross, $41,833; net, 
$1>,543; interest and taxes, $7,051; surplus, $11,4 
OrFicers—President, J A. Powers, Troy; Vice- ol Jas. H. Cald- 
well, a i, Seanetery, Thos. O’Connor, Waterford; Treas. and Gen. 
Man, d. Mansfield, Troy.—V. 80, p, 162. 
——a 
CORTLAND, N. Y. 
CORTLAND COUNTY TRACTION.-—Trolley. 
ORGANIZATION—Is @ reorganization on June 22, 1901, of the Cort 
land & Homer Traction, sold at foreclosure on April 23,1901. Owns 
all the stock of Cortland & Homer Electric Co., which "furnishes 150 
are lights to the cities of Homer and Cortland, and also lamps to the 


ublic. Carries coal and freight as well as passengers; also owns 
ease of the ta & Homer RR 


Stock & 8 * Date. Interest. Oulstand’g. Maturity. 
— "gommon, ania Gs $120,000 esse ; 
Pref., $200,000 5% 

a gy 7 Aled Soe 200,000 ancisi 

1901 4g. A-O 180,000 + 1921 
lst mtge., $180,000 | County Sav. Bk. & Tr.Co., Scranton, rust. 

($500), gold...... *o Interest at company’s office. No “sinking 


fund and bonds cannot be called. 
Roap—Operates 10 miles of track between Cortland and Homer and 
Cortiand and McGrawville. 
EarRnines—For fiscal year enting June 30, 1904: Gross $47,393! 
net, $15,780; other income, $592; total net income, $16,372; charges, 
$8,879, surplus, $7,493. 
Orricers—President, Frank Battles, Phila.; Vice-Pres., Edw. H. 
Brewer, Cortland; Sec. and Treas., Edwin Duffey, Cortland, N. ¥.~¥. 


72, p. 821, 1187. 
ae eel 
COVINGTON, KY. 
INCINNATI NEWPORT & COVINGTON 

LIGHT & TRACTION CO.-—A trolley ro: 

The North American Company owns a large amount we the pref. and 
common stock of this company. 
OngawizaTion—{neorporated under the laws of New ye me on Mar. 
11, 1902, and purchased all the stock of the Union Light, Heat M., 
Power Co. of ovington and of the Cincinnati Newport & Co 
Raiway. V.74, p. 5’ The latter was organized in 1892 to buy 4 
and consolidate all the roads on the Kentucky side of the river, 
opposite Cincinnati. 
¢ Cincinnati Covington & Erlanger Street Railway (providing for 
an extension to Erlanger, 7% miles), incorporated Sept., 1899, with 
$250,000 stock (shares, $50), 1s controlled and is being built out of 


proceeds of sale of L-. _ stock of the new company. About 
miles have been comple 
STock BONDS ‘Date. Interest. Outstanding. Maturity. 
Com., DP CD.. necase  ssdene $5,000,000 =... .-.-- 000 
Pref, 413% non-cum. oni 419 Q-J 4,264,000 Jan.16, 05, 1 
Underlying Bonds— 
Bo. Cov. &Cin. Ist M. oe 6 M-8 250,000 Mch., 1912 
($1, ef npdhbianinmenieaes W. A. Goodman trustee. 
24 Conso’ M., $500,000 g. 1892 BTS 150,000 Jan. 1, 1932 
(8500—$1, WD. .ccasanae gee Bk. & Tr. Co., 


Ni & Di Bt R 2. 1887 6 100,000 a Treats» 
t) ay. te 8 u 
Oincinnalt N. 


iatoeness. me ort 201d $30 tJ orihon Slay -J 2,500,000 k a 3. Lam 
)..0* & r§ Farmers’ oon & Trust Co. of N.Y., 
2d mort rignge, 1 at 1896 5g. J 600,000 Jul Te 1, 1, 988 
each) Farmers ee N.Y, 
4g.M-N 1,500,000 


aah, Lt. Heat @ P.0o.— 
1901 Mey. 1 1918 

1“ m B100% Int. at Nat. Bank of Commerce, 
booker 6 00) eae Nat'l Bank, Cincinnati, or ‘at icon 


Bellevue Water F. & GL. ae ee 
evu ater 
Ge mortenge, 100,006} egenes 100,000 Deo. 1, 1918 


g.J-D 
($1,000) .....-.... Lit. at German Nat Bank, Covington, Ky. 


Bonds—Of the rst consolidated bonds of 1892 of the O. N. & C. Ry. 
$500,000 are deposited = the trustee to retire all the underlying 
mort. bonds. charters of constituent companies aré 





oR GAN ZATION—Organized in Mass. Mar. 27,1901. Acquired Con- 
a ie a Ry. Feb. 1, 1902. 
PRA oge & Date. reennaiaan Cusstending. Maturity 
175 PT ae ol aon: 
ies, $175,000; 1902 g. 3-3 165,000 July, 1922 
1 $1,000 oar ¢ Int. oanee ‘Loan & Tr. Co , Boston, Trustee. 
. mt liabilities” sep. 30, 1904 95,826 ceeccecccecess 





kept alive, and the belr ¢ ottal stocks are deposited with the trustee s# 
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135, 344 
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REPOR’ 
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collateral for the first consols. Interest on those bonds is 
the Nat. B. of Commerce, N. Y. 


Nat’l Bank Covingt: 
ay be called after May 1, 1906, at 110 andinterest. Of 


= pe silable for improvements, additions, or purchase of 0 com- | © 
tual cost. 


panies at par for ac 
DiviDENDS.—The first Givitons of 1 Ps ae on > pestenet steck was p 
in Oct., 1902. On Jan. 15, 1 sup. ¢ 

July 18,1 p. c.; Oct. 15, en D; ©. n 1904, 


1 p. c. 

R Jonnects Cincinnati, Ne 
Ladiow, Bromley and Ft. Thomas. Total in 
with 80 *Johnston girder ped ees? > _ 


% p.c. In 1905, 


operation 60 miles; lai 
rails. 


PORT— Year. Interest. Surplus. 
1 cd $1,203,419 8540-130 $253,671 250,450 
1908... .cccccce cccccce 1,224,352 523,390 252,760 0,630 


yable at 
2. and Ger- 
on The Union L’t, Heat & Power Co. bonds 

these, 0v0 


> and April 146 pass 


rt, rr Dayton, Bellevue e; 


OFFICERS” F President, a * FP vnennnom Vice-President, C. - Wet- 
more; secretary and Treas George M. ao Supt., Jas. RB 


Ledyard.—V. 74, p. 9326, 426, ‘528, 576, 986, 13 


Ee 
CUMBERLAND, MD. 
UMBERLAND & WESTERNPORT ELEC: 
TRIC RY.--A trolley road. 
In Sept., 1904, the Meyersdale & Salisbury Ry. Co were contem: 
lating the purchase of this road and consolidation with that company. 
Rothing done, hewever, up to Feb., 1905. 


ORGANIZATION Organized in Maryland on April 11, 1902, by special 


Act of the Legislature, as successor to t 
berland Ry. Has absorbed the Lonaconing Midiand & Frostburg Ry. 
Stock & Bonos— Date Interest Outstandin 
geek. Se $1, — — 9 hs Be esaehe 8 dn — 
Eck. um 8t 
1901 5g. J-D 15 0,000 
mtge. $250,000, gold, } 9 at Real Estate Tr Go. Phila, 


($500 & $1,000) o* J 
1901 5¢.J-D15 200,000 


Lon. Mid. & Frost lst M. 
$200,000, g. ($1,000), c* § Int. at Real Estate Tr. Co.. Phila., Trustee. 


he Frostburg "Eckhart & Cum- 


g9 Maturity. 
100, Sept. ’03 ,3% 
June, — 
Trustee. 


June, 1926 


Bonds.—No sinking fund, but bonds can be called after June 15, 


1910, at 105. 
Dividends.—A dividend of3 p co. was paid in Sept., 1903. 


ieahnines— Kor 12 months to abe 31, 1904, gross, $96,925. In 


: Gross, $91,211; net, $43,5 
pp er ence 20 miles of nal between Cumberland and Lona 
eoning, 60,75 & 92 lb. T and girder rail; standard gauge. 
wopsceRss Pree.» R. H. Koch, Pottsville, Pa.; Sec. and Treas., Wm 
berts Jr., Camberland; Supt., Wm. R. Miller, Frostburg. 
Ee 


DALLAS, TEXAS. 
DALLAS ELE dRtS CORPORATION-Trolley 
Serves a population of 
OnaantzaTioN-Incorporated under the laws of New Jersey in 1902 
a own the stock and bonds of the Dallas Consolidated Electric Street 
the Rap id Transit Ry., the Metropolitan Electric 8t. Ry. and the 
Bailes Electric Light & Power Co., constituting practically all the 
street railways and nearly all the electric- tr rege f siness of Dallas. 
In Jan,, 1905, {t was proposed to consolidate the three first-named 
—_— under the title of the former. Franchises expire 1921 and 





Stock & Bonps— Date. Interest. Outstanding. Matartty. 
. be ,000 eer eeeeee esesosce $3,000,000 wo 
Seana’ ile. B ences -encsnes 1,350,000 .......... - 


Ist collat’l trust mtge., 
1962 5g.A-O 3,408,000 April, 1 1922 
$4.000,0 1000, go'd ($100, 1202 at City Trust Co., Boston, tee. 


Bonds.—A ‘sinking ‘tend ofl , 6. per annum of cugnending bonds if 
earned, commenc'ng Oct. 1, 1904, is provided; after Oct. 1, 1905, 
becomes a fixed charge. Bonds can be called as a whole beginnin 
Oct. 1, 1904, at 105 and interest. $25,000 of the bonds are in denomi- 
aation of $100, balance being $1,000 each. 

Road D.—Owns and ad 53°2 miles of road in the City of Dallas 
and suburbs. Rails, 74,774 and 90 lbs. 

OrFicers—President, Charles Sprague; Vice-Pres., Guy E. Tripp; 
Treasurer, A. ag oe Peete: Secr-tary, Henry R. Ha ayes. Stone & 
Webster, Bosto anogete rs and go Agents.— V. 75, p. 29, 
135, 344, 793, 1086, 1687. 1354; V. 76, p. 1191. 


DANBURY, CONN. 
DANBURY & BETHEL STREET RY. 
ORGANIZATION. —Incorporated May 7, 1886, under the laws of Con- 

necticut. Has a perpetual special charter, the only street car com- 
pany serving ihe city of Danbury and town of Bethel. Its lines 
also extend to the Danbury Fair Grounds and the pleasure resort of 
Lake Kenosia. In May, 1903, the State Legislature authorized an 
— ol ee = of capital ‘stock, to provide for extensions. 








K & Bo Date. Interest. Outstand'’g. Last = nate 
Beers 00 000 3, 000. "par $25) asnae cone an. $320, Bee 
lst M. 000, gold.... 1894 5g. M-N Ra. 000 May 1, emia 


Interest at Am. Loan & Trust ae , Boston, t 
Dividends in 1896-7,4 p.c.; in 1897. ips i 1898-9, ody 6.; ip 
1899-1900, 1% p.c.; in 900-01, 119% rst 01-2, 3%; in 1902-3, 3%; 
in 1903-4, 119%. 
Roap—Trolley road in Danbury and from Danbury to Bethel, and 
—— Sena, ,10°6 miles in all; sidings, etc., 1°1 miles; total, 11-7 
es; 40 cars 


maronT—See year ending June 30: 


ross. Net. Int. & taxes. Dividends. Bal., sur 
1903-04..... #36, oe $18, 968 $14,544 $4,800 def.$ 376 
1902-03..... 20,402 oe ey 9,600 def.3,384 
1901-02..... oy 330 21,832 12,941 9,600 def.709 


OrFicers—President, Samuel C. Holley, Danbury; Vice-Pres., 8. Har 
rison Wagner, New Haven; Sec’y and Treas., M. H. Griffing, Danbury 


i 
DANVILLE, ILL. 


ILLINOIS TRACTION CO.- 

ORGANIZATION— Spey ge in Maine on May 13, 1904, and owns 
all the capital stock of the Danville Urbana & Champaign Ry., the 
Stone & Champaign Ry. Gas & Electric Co., the Danville Street Ry. 

ight Co. and the Decatur Ry. & Light Co. For other plans of the 
ee ames see item entitled 8t..ouis & Springficld Ry. in 


ve 
Psd a Date. Interest. Outstand'g. Last Div 
common, 2,400,000, $100.. .... ....--2. x 8,000 oneseshess 
“ue , $1,600,-} ae aE ee 


Earninas—For the 12 months ending Dec. 31, 1904, including all 
thetroperties below, a. $979,078; net, $442, 368. In 1903, gross, 
$813,859; net, $350,838. 

O* Ficers—President, W. B. McKinley, Champaign; Vice-President, 


(1) DANVILLE URBANA & CHAMPAIGN RY.— 


une Banville Paxton & rated in Illinoison July 28, 1902. Owns 

orthern Ry.; the latter’s $196,000 bonds are 
reo Bonos— Date. 
Stock, $2. $, 800 


cage Outstanding. Maturity. 
0, -_ 


M-S 1,450, Mar. 1, ‘1923 
tele i, ge gu.c* ale tee at Agency ot Bank of of Montreal, a "York. 
Bonds—No sinking fund, cae are —_ to call on any —, ban 
agen 8 weeks’ notice at 165 and interest. The bonds are 
wo and interest, b caleaanenes by the Danville St Bt. Ry. & I & Liat 
rie & Champaign Ry., Gas & Electric Co. 

Roap—Will i) te 64 miles of track from Champaign to Danville, 
Geererewn an Gatlin , of which 56 miles was in operation in Oct. 
1904. In addition, Ly tailes is operated by the Danville Street Ry. & 
Hient Co. and 9 miles by the Urbana & Champaign Ry. Gas & Electric 


Pik ng pees and Gen. Mer., W. B. McKinley, Chom pelgn 
B. Macaulay.—V. 76, p. 1143, 1300; V. 78, p. 1906, 1961. 
(a DANVILLE 8TREET RAILWAY & LIGHT. 
RGANIZATION —Incorporated in Dec., 1899, as a consolidation of 
t railway, electric light, gas and steam heating interests. 
Entire 3 is cwned by Linois Traction Co. 


Stock BONDE Date. Interest. Outstand’g. Maturity. 
Stock, $7 a MY 9g  datiatieh. sadistic’. Laseabpdmeiae $700,000 ........... 
Refund. M. * $700, 5 gold, 1900 5 & =o 673, 000Jan.1, a 

Pe iccndecassecnencact Int. at N. Harri C0. N. Y. and Chic, 


Bonds—Tho bonds are due $6,000 annually, Jan. 1, 1910, to 1924 
inclusive, and remainder on Js an. 1, 1925; $24,000 of roid prior lien 6 
= cent bonds are still out and $27, 000 of the new bonds are held to 

e them up. Sinking fund ——- 000 per in begins Jan.1, 1910, aoa 
being drawn (at par and aoorued 4, ) in numerical order - 
ning with number one; mo: trustee is the Illinois Trust & av- 
= Bank, Chicago. N. W. aaets & Co. offered the bonds for sale in 

Jan., 1900. See V. 70, p. 125. 

Cc MPANY’S Prop’ aT vane oo jomapeny owns the aioans: 1. 
wor! weed under special rand a —— ww PE 2. 
An dec ight plant is med under a year franchise, with 

cones aolty of 25, incandescent and 606 arc li hts, with dynamos forfur 

nishing dlty, t to — rio, 3. The en’ street railway system 
Bh  S 13g miles of track, nearly all laid in brick st mens 
three parks, the fair remain cemetery an 

depots ny National Soldiers’ Home. Equippes with ¢ 50 and 60 id 

nm T rails, with 25 motor cars eens ectric) and 3 trailers, 
FFICERS— President, W. B. rer ; Vice-Pres., Chas. Zilly; ett d 
. M. eer Gen. M E. Fischer.—V. or 111 
¥. 69, p. 1193; V. 70, p. 125; V. 71, p. 602; V. 76, p. 1142, 1 

(3) URBANA & CHAMPAIGN RAILWAY GAS & ELECTRIC CO. 
BORGANIZATIONA. consolidation in ty + “< bony age & Champaign 
tric St., Elec. L. & P., Cham. & U. Gas L. & Coke and West 
End Park Co. Owns tual gas ona steam  oharter. The undesly- 
ing railroad charter is also perpetual. Franchise in 1901 extended for 


twenty years. 
Sto ? adil Date. Interest. one y ~ fall Maturuy. 


8toc 
U. 2c Ry. Se +7 M., $250,- 1897 5g.J-D 210,000 Junei 1917 
; Bank, Chio 


,000 yr. June > Int. at rey & Sav’ 
 * T1860 anil'atcor co 000).c*) trus., or at Chase at. Bk N. Y. Ct 
nsol. mo e, $500,000 a 


Co 99° BR. J-J $282,000 
($1,000 gold)............... 





189 July 1.1928 1.1 
Int. Portla.d Tr. Ov. . P*tland, 6., 
Bonds—Of the new issue of $500,000, sufficieut arereserved to re 
tare first mortgage bonds. The bonds are subject to call on any inter- 
est date at 105. 

a —Operates 9 miles of track in and between Champaign and 
rban 


(4) DECATUR RAILWAY & LIGHT CO.— 

ORGANIZATION, —IJncorporated in Iliinois in Dee., 1903, to take over 
the property of the Decatar Traction & Elec. Co., "the Decatur Gas & 
Elec. Co. and the Decatur Steam Heating Co, owning all the street 
“aus gas me — lighti:g business in "Decatur and suburbs. 


BOND Daie. Interest. Outstand’g. Matur’y 
steos, 2K, So 1000 ($100)... oneaae eke 300, Sates 
Decatur Gas & Elec. Co.§ 1899 5MA&N 300,000 May 15, 20 

BOB Miecenscangcces cosoccns Int.at Merchants’ L. &: Tr. Co., ae. Tras. 
Decatur Gas & Elec. Co..¢ 1899 5M&N 0,000 May 1,'30 


2d M.,$400,000 ($300,000 ¢ Int. at Merchants’ ian & Trust Co. 
reserved for above) . , Chicago, Trustee. 
Dec. Trac. & Elec. 1st M., 1900 J- 212,000 Jar 1,1920 
$250,000, ($500 and 1, J Int. at Ilinois Trust & Savings Bank, 
000 eawh)............-. one Trustee 
Decatur Ry. & Light Co. 1903 5g.J3-D 585,000 Dew. 1,°33 
mortgage $1,300,000, 1 Bes } int at City Trust Co, Boston, Trustee, 
GR Rs ovens ctswaeaac c. nd at agency in New York. 
Honds.—$602,000 Decatur Ry. & Lt. Co. bonds are reserved to re- 
tire equal amount of — liens as above and $113,000 for future ex- 
tensions. A siaking fund of 10 p. c. of net earnings, or not less than 
1 p.o. of outstanding bonde,is to be invested in the bonds. These 
bonds are subject to call at 105 and int. on an ay date upon 
6 wos, notice. Of the Decatur Gas Electric first mtxe bonds, 
$15,000 must be redeemed on May 15, 1910, at 105 and a like amount 
each year thereafter in numerical order. These bonds are subject to 





| 


| 





Macaulay; Secretary and Treasurer, T. = Macaulay; Gen’l Mgr., 
L. E. Fischer; Supt., Hd. Pepper.— V. 78, p. 1962. - ” 


call in 1909 at 105 and interest. The second m‘ge. bonds of the 

Decatur Gas & Electric Co. are redeemable at any time after May 15, 

1909, at 105 and interest, but there is no sinking fund on these bonds. 
RoaD—Operates 17 miles standard gauge road in Decatur and sub- 

urbs; 60 and 72-lb. T rails. 

TOrricensEresident, W. B. McKinley, Champaign; Secretary and 

Treas., T. B. Macaulay; Mgr, L. E. Fiscter, Decatur.—V. 78, p. 1961. 


—_——_S 
DAVENPORT, IOWA. 
TRI-CITY RAILWAY-—A trolley road. 
ORGANIZATION—Incorporated in September, 1895. 
bought Moline Central Street Ry. of Moline, Ill 
TOCK & BoNnDs— Date. Interest. ay rm Maturi 


April 15, 1899, 


ST. 
Stock ($1,500,000 auth ine. seein 500,000 6% in ’03 4 
Tn phy 4 let mtg, P al 0605, 1902 |5 g.M-S "392, 000 Sept1, wae 
000 ($1,000) gold ........ Int at Germ’n Fa Co. ,Daven rt, 
1891 6gJ- 502,000 J Tat 1905, to 
Dav. & R. 1., 1st M., gold..c* Part due yearly) uly i 2811 


$1,000,000($500 & $1,000) } Int. prette in N. Y. at Chase Nat. B’kand 
in oat Ill. Tr. &Sav. Bk. ‘Season 
Bonds.—Of the new bonds of 1902 $5 8,000 are reserved to retire 
Tors liens. 5 per cent of sg: 1891 issue is due annually from 1901 to 
910 and the balance July 1, 
Roabp—Owns 55 miles of he road and one mile of horse road, 
—— all the street railways in the cities of Davenport, ae 
ond sland and Moline, I1l.—combined population over 70, 
RNINGS—For year ending Sept. 30, 1901, gross, $403,884 net, 
si8%, 717; fnterest and = $43, 10; dividends (6 per cent), $73,000. 
balance, surplus, $41,90' 
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OFFicers—President, Edward E. Cook, Davenport; Vice-President, 
F. C. A. Denkmann; Sec., Treas. and General Manager, J. F. Lardner, 
Davenport, la.—V. 67, p. 802; V. 71, p. 964. 


DAYTON, OHIO. 


CITY RAILWAY CoO.-—A trolley road. 
ORGANIZATION—Chartered May 12. 1843. Is a consolidation of the 
Dayton Street RR., the Dayton & soldier's Home RR.., the Fifth Street 
RR. and the Green line. 
Franchises run for 50 years from Feb. 8, 1892, and April 19, 1893. 
In Nov., 1903, common stock was increased from $1,500,000 'o $' 
400,000, of which $250,000 issued for extension and equipment; 
$250,000 as a stock dividend; $400,000 unissued in treasury. 
Stock Bonos— Date. Interest. Outstand’g. Maturi 
Com. Ke $2,100,000 ($100). ...... ....-. $2,000,000 See text 
Pref. stock, ,000 ($100). ...... 6 p. co. 600,000 do do 
oe & Soldiers’ — 1891 6J-J3 65,000 Jan.1,’11 
lst mortgage...... § Interest at Chemical Nat. Bank, N. Y. City. 
DivipENDs—In 1900, 6 p. c. on both com. and pref.; in 1901, 6 p. o.; 
in 1902, 6 p. c.; 1903, 6 p.c. on both stocks; also, on the common, a 
dividend of 1623 p. 6. (#250,000 in new stock at par or in cash) was de- 
clared in Nov., 1903 (paid Jan. 1, 1904). In 1904, 6 p. o. on both 
common and pref. In 1905, Jan., 14g p.c.on bothcommon and pref. 
Roap—Controls and operates in all 35 miles of track, namely, Thira 
Street Line, Fifth Street Line, Green Line, and Dayton and Soldiers’ 
Home Ry.; gauge, 4 ft. 819 in; rails, 70 and 80-Ib. T and 70 and 90 lb. 
girder; t g 50 G. E. double motor equipments, 80 summer 
motor es, 50 closed motor bodies, 10 double-truck convertible cars 
and 22 trail cars. 
OFFICER President, D. B. Corwin; Vice-Pres., C. B. Clegg; Sec., 
Valentine Winters; Supt. and Purch. Agent, T. E. Howell. Office, Ar- 
cade, Dayton. V. 77, p. 2158, 2280. 


DAYTON. COVINGTON & PIQUA TRAC- 
TION.-—A trolley road. 

ORGANIZATION—This was formerly known as the Dayton & Tro 
Traction, but name changed to the above in Ant 1901. The D. & 
Traction was incorporated in Ohio in Jan., 1900, to build a street rail- 
way from Dayton to Troy, but route was changed, and road con- 
structed from Dayton to Covington and Piqua, avout 33 miles; 70 lb. 

rails. Company acquired the right to use thetracks ofthe People’s 

y- in entering city of Dayton. 
















TOC Date. Interest. Outstand’g. Maturity. 
ate. auth. si | tnneaeaes $600,000. ensncsenas :.. 
Pf.5% n.-o. ones as SEO,000 .ccooce. --- 
let mortars. 1902 5g. A-O 450,000 Apr. 1,1922 

ld ($1,000)...... Int. at Old Colony Tr. Co., Boston, Trustee. 
2d mortzage, $60,000. eeeeee 6g. M-8B 30,000 Bee teat. 


Bonds.—$100,000 1st mtge. bonds are reserved for extensions and 
improvements; 2d mtge. bonds are subjcct to call on any interest date 


05. 
President, D. Dwyer; Gen’l Mgr., E O. Spring. V.77, p. 146. 


RArzoy SPRINGFIELD & URBANA ELEC- 
TRIC RAILWA Y-—Atrolies road. 

Isone of the Appleyard roads. On Jan. 3, 1905, Myron H. Wilson 
and J. C. 8chmidlapp were yoy receivers of this company and 
of the Central Market street Ry. and the Columbus London & Spring- 
fleld. See V. 80, p. 117, 222. 

ORGANIZATION—Incorporated under the laws of Ohio on Oct. 7, 1895. 
Franchise permits the carriage of freight and express matter. Owns the 
stock of the Springtield & Western Ry., which is operated as an exten- 
sion. In Jan., 1903, leased the Urbana Bellefontaine & Northern 
Electric Ry. for 30 years, and guarantees its bonds, principal and in- 
terest. Also owns entire capital stock of the Kenton & Southern Ry. 
and guarantees the bonds, principal and interest. 

STOCK & Bonos— Date. Interest. Outstanding. Maturity. 
Common, $500,000($100)...... ......... - $500,000 Feb.15,’03,1p.c, 


Pret. $1,000,000 5% é 
cltin- ace text. (BO) | vores anne --+ 1,000,000 Aug.15,03,119% 
nf 1898 Se M-N | 750,000 |, Nov. 1, 1928 





6 
1st M. ($750,000), go 
We sccseesess . .c&r Int. at N. Y. Sec. & Tr. Co., N. Y., Trustee. 


Stock @ Bonds—A supplemental mtge. executed to N. Y. Security & 
Trust Co. in 1900 covers additional map news J er and provides 
fora sinking fund, but bonds must be presented and stamped to be 
come subject to its provisions. sm | und is 5 p.c.of gross earn 
ings beginning with year ending Nov. 1, 1905, and bonds are subject 
to call at 110 and int. after that date. See V. 71,p.390. Preferred 
stock is 5 p. co. cumulative for two years and 6 p. oc. after Jan. 1, 1£06. 

DIVIDENDS First div. of 2 p.o. paid Jan. 29,1902; also Aug. 15 2 
p. oc. In 1903, Feb. 15,1 p.c. In May, 1903, $1,000,000 of common 
stock was converted into pref. stock and 14 p. ©. dividend paid on 
latter May 15, 1903, and on Aug. 15, 14g p. c. was paid. None since. 

Report—For year ending Deo. 31, 1903, gross, $224,778; net, $103, 
270; other inc., $9,500; int. chgs., $37,500; bal., surplus, $75,270. 

Roap-— Has 12 wiles of track in Springfield, 242 miles in Dayton and 
2s miles in Urbana; also 40 miles between the cities; total 57 miles. 
All completed in March, 1901. Private right of way over most of en- 
tire line, following turnpike; 90 and 95-1b. girder rails used in cities: 
elsewhere 70 and 75-lb. T-rails; gravel ballast; 21 cars 

In connection with Columbus London & Springfield furnishes hourly 
through parlor service between Dayton, Springfield and Columbus, 
Ohio, 72 miles. 

FFICERS—President, A. E. Appleyard; Gen’l Mgr., Theo. Stebbins, 
Columbus. Office at Springfield, O.—V. 78, p. 1549; V. 80, p. 117, 222. 
(1) ey” “eee & WESTERN RY.—A trolley road incorporated 

n 0. 

Stock & BoNnDs- Date. 

Stock, $250,000 ($100) “isi STD y CK 
g. J- 155,000 June1,1921 
10 oo,’ Sa Int. payable at N.Y. Seo. & Tr. Co., N. Y., trustee. 
° oo Guar. p. & 1. by Dayt. Springf. & Urbana by end 

Bonds—$95,000 of the bonds are reserved for extensions, at 
at the rate of 75 P- c. of actual cost. Sinking fund is 5 p. o. of gross 
earnings (beginning with year ending Aug. 31,1906), to Aug. 1, 1919 
After June 1, 1906, bonds can be cailed at 110 and int. on any int. date 
Se V. 73, p. 288. 

Roap—Owns and operates 18 miles of road on private right of way 
from Medway (where connection is made with the D. 8. & U. Elect. 
Ry.) to Troy. Owns 260 acres of land, which is used as a pleasure 
park.— V.73, p. 288; V. 78, p. 1550. 

(2) URBANA BELLEFONTAINE & NORTH. RY.—A trolley road. 

RGANIZATION—This company is leased to the Dayton Springfield & 
Urbana Electric Ry, whic company guarantees the bonds, both princi 
pal and interest, and owns practically all the stock. 

Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stook, $500,000, $100....... .... ..-0-- , agg 
lst mort. #500,000, guar. } 1902 5¢.F-A 500,000 1922 

(BE,COG) MONE. .ccccacccasss Int. at N. Y. Sec. & Tr. Co., N. Y., Trustee. 


Interest. Outstand’g. Maturity. 
250,000 


RROAD-. Operates 3 miles of track in the city of Bellefontaine and 1g 
between the cities, over private right of way. 
FFICERS—President, A. E. Appleyaid, Boston —V. 75, p. 907; V. 76, 

p Bis F "Fs, p 1551. , 

(3) KENTON & SOUTHERN RY.—To be a trolley road. 
RGANIZATION. —Incorporated in Obio on Jan, 9, 1803. Entire capi. 
stock is owned by the Dayton Spriugtield & Urbana Ry., which com. 

pany guarantees the bonds, principal and interest. Is to do a freight 

and express business as well as passenger. 
Stock & BonDs— Date. Interest, Outstand’g. 
Btocie $000,000 8100) .. — 
lst mortg., poy 1903 5¢g.F-A 600,000 Feb. 1, 1923 
<. ($1,000), gu...c*&r{ Int. at N. Y. Sec. & Trust Co., N.Y., trustee, 
Bo.ds.—A sinking fund of5 p. ¢. of gross earnings becomes o 
ative after 5 yeare, at which time bonds are subject to call at 110, — 
OaD—Is to operate 27 miles of track in and between Kenton and 
efontaine over private right of way, laid with 70-1. T rail, stand- 
ard gauge. 2% miles of track in Kenton is completed and remainder 

is expected to be completed in 1905. 

OFFicers—President, A. F. Aaue ard, Boston; Vice-Pres. & Man- 

ager, Theo, Stebbins, Columbus—V. 76, p. 654; V. 78, p. 1549. 


Maturity, 





DAYTON LEBANON & CSE ASS RR.- 
Tion—Organized in Ohio and is one of the Appleyard roads, 
cos wed Lebanon. Operates 35 miles of track, all 
in operation except Dayton terminal. [sto form part of ——— line 
from Columbus to Cincinnati, 122 miles, entirely over private right of 
way, the whole of which is steam railroadconstruction. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 


evel common, $1,500,000 $1,500,000 
ep aeaeeae rage? eR eoce 8 = eee www eeecceccccce 
Pref. 6% non-cumulative,2 1,000,000 .......eee 


$1,000,000 ($100)........ 
lst mortgage, $2,000,000, 2 1901 5¢.,M-8 1,500,000 i; 1, 1921 

(1,000) gold...........0*§ Int. at N. ¥. Seo. & Tr. Co., N. Y., trustee, 

Bonds— Were issued to extend the line to Dayton and to Cincianati ana 
to equip for both electricity and steam. Are subject to call in 1906 and 
at any time ther after at 110. Sinking fund is 5% of gross receipts, 
beginning with year ending Sept. 30, 1907. Mortgage covers 22 acres 
of terminal property in Dayton; also about 27 acres of land at Leb- 
anon Junction Station 

OFFICERS—Pres. «nd Gen. Mar., Theo. Stebbins, Columbus; Sec’y, 
Frank Brandon.—V. 73, p.1312; V. 74, p. 93. 





DAYTON & MUNCIE TRACTION CO.— 
ORGANIZATION—Incorporated in Ohio and Indiana in 1902. 
Stock & Bonps— Date. Interest. Outsiand’g. Maturity. 
Stock, $30 TO ssns 8 _ aenacnae 00,000.......---.. aside 
1st Mtge. $800,000,; 1903 5g. J.-J. 800,000..... July 1, 1928 
gold ($1,000)...c*§ Int. at Union Sav. Bk. & Tr. Co., Cinn., Trustee, 
Bonds—A sinking fund of a certain amount per annum commences 
after 5 years. Bonds are subject to call after that time at 105. 
Roap—Is to operate 46 miles of track from Greenville, Ohio, to 
Monecie, [nd.; s'andard-gauge; laid with *0lb. T rail, 40 miles, to 
Selma, now in operation. 
OFFicers—President, J E. Lowes; Vice-Pres , A. Newsalt; Secretary, 
J. E. Feight; Treasurer, W. B. Gebhart. 





DAYTON & NORTHERN TRACTION CO.-4 

trolley road. 

OrGANIzATION—Incorporated in Ohio in 1900, to transport passen- 
ers, freight, baggage, mailand express matter, and to supply elec- 
ricity for light, heat and power. In Jan., 1905, issued $100,000 pre- 

ferred stock to provide for floating debt. 

Stock & Bonps— 
Common, $450,000.......  ...... 
Pye rer oe =. er 6s 

st mtge J golc g, M-S, 

$1,000). o* ; 


Maturity. 


Bonds—Are subject to call at 105 and int. on and after Mar, 1, 1906. 
Roap—Operates 391g miles of track,from Dayton to Greenville. 
Mostly private right of way, remainder 25-year franchises. Standard 
gauge; 70-lb. T-rails. Extension from Greenville to Versailles is 
proposed. 

Officers President, J. E. Lowes; Vice-Pres., E. Bimm; Sec. and 
Supt., J. E. Feight; Treas., W. B. Gebhart.—V. 75, p. 76. 





DAYTON & TROY ELECTRIC RY.-~—A trolley road. 
RGANIZATION.—Incorporated in 1900. Is built entirely on private 
right of tn A Comple in December, 1901. Rails 70-1b. T. 
Power house located at Ti — City, Ohio. Stock, $500,000 ($100) 
common, and $500,000 ($100) preferred; cumulative 5 per cent. No 
bonds contemplated. In May, 1902, took over the Miami Valley Ry. 
ander a 99-year lease at a rental of $9,600 per annum, which is ap- 
plicable to the stock of $300,000, mortgage having been canceled. 

Dividends.—On the preferred stock 5 2 ©. per annvm is being paid; 
on common Jan. 1, 1904,2 p.c. In 1905, Jan., 3 p. c. 

Roap—Owns and operates 30 miles of track (10 miles double, 10 
miles single) between Dayton and Troy. Leases the Miami Valle Ry ’ 
extending from Troy to Piqua and comprising 174, miles of ok, 
Total track, 474, miles. 

Cgrggne—teesttent, Valentine Winters; Vice-Pres. and Gen. Man.; 
. P. Clegg; Secretary, Chas. B. Clegg: Treasurer, J. H. Winters. 
General office, Dayton, Ohio.— V. 76, p. 653, 751, 1029. 
DAYTON & WESTERN TRACTION-Trolley road. 
On Jan. 16, 1904, stock was increased from $800,000 to $1,300,000, 
to poy 08. indebtedness incurred in extending line to Richmond, Ind., 
eto. V. 78, p. 342. New stock was sold to shareho‘ders at par. 


STock & BonDs— Date. Interest, Ouistand’g Last Div. 
7 Met a2 00m... weeeee A.-O. $450,000 Jame br hy 
pref. .000, 5 per ct., . 

cent, cum, ($100)... ... coeeee QS. 850,000 § 144 p. ©. 


Dividends. 
ferred. First dividend on common Jan., 
to Feb., 1905. 
Roap—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from 
New Westville to New Paris, 219 miles; total, 4219 miles. At Rich- 
mond connection is made with Richmond St. & Interurban Ry.), thus 
making a through line from Indianapolis, via Dayton, to Columbus, & 
distance cf 184 miles. V.77, p. 298. 

OPFICE Pts Pree. and Gen. Mgr., V. Winters; Vice-Pres., Chas. B. Clegg; 
Sec., J. H. Winters; Supt., Geo. W. Bothan.—V. 78, p. 286, 342. 


DAYTON & XENIA TRANSIT CO.—Trolley. 


uarterly dividends of 1% per cent are paid on pre- 
1504, 2 per cent; nune since 





Bonds—A sinking fund of 5 per cent of 88 earnings commences 


after 5 years. Bonds are subject to call in i807 at 110. 


ORGANIZATION—Incorporated in 1901, asa consolidation of the Day- 
ton & Xenia Traction and the Rapid Transit Co.of Ohio. The Dayton 
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Wilmington Transit Co. 

Stock & Bonps— Date. Interest. Outstand’ Maturity. 
stock, $800,000 = ww. n ee wee ee $800,00 b 
Ist mores $500, 000, ott as O01 g. A-O 800,000 April <, “1921 

Interest a bia Colony Trust Co., Boston, Trustee. 


$1, 
God ne ola | issues of 1899 and 1900 of $300, 000 each ‘were re- Stock, $6,000,000 ($100)... .... = ....-- 


tired by the new mortgage. 1 
EarRNiINGS-The gross earn‘ngs for the 9 months ending Dec. 31, 
1903, were $87, 753, against $78,903 in 1902. 


STREET RAILWAYS 


@ Xenia’ Traction had in 1899 purchased the Dayton Spring Valley & ee st 10 miles to Golden City, which latter was completed in sprin, 


167 










ot 
May, 1902, obtained control of the Denver Tramway get 


ae exchange of its securities for the stock of the same. See terms 
in V. 74, »P- 1038. Practically the whole issue of Tramway stock has 
a 


een exchanged and isdeposited as collateral under the new mortgage. 


Stock & Bonps— Date. Interest, yr Maturity. 


st & coll. mort., g., 86,-) 1902 5g. M-N 6,000, {000 May 1, 1932 

000,000 ($500 and $1: Int. at Mercantile Trust Co., = ee trustee; 
OES FET’ also oftice of company in Denve 

Bonds. Can be caliea on any interest day at 105 and interest upon 


RoAD—Owns and operates 51 miles of road from Dayton to Xenia, | 99 days notice. 


and from Dayton to Spring Valley, of which about 20 miles is over 
private right of way. Extensions contemplated. 
FFICERS—President, Clement J. Ferneding; Vice-Pres., H. L. Fern- 
4 a kre Canby; Sec., O. O. Ozias. Office, Dayton, Ohio. 


“ V. 74, p. 205; V. 78, p. 820. 





Pres., S. M. Perry; Sec. and Treas., Thos, Keely.— V. 74, p. 1037. 


DES MOINES, IOWA. 
DES MOINES CITY RAILWAY7-A trolley road. 
ORGANIZATION—A consolidation in 1893 of the Des Moines Street 





PEOPLE'S STREET, RAILWAY.—Owned by the] RR. and the Des Moines Subarban Ry. Co. Is authorized to carry 


American Rys. Cu.—See statement of the latter under Philadelphia. 


freight. Franchise considered perpetual. Guarantees the Interurban 
Railway Co. bonds—principal and interest. See below. 


i 
DENISON, TEXAS. sere’ & Bonps— Miles. Date. Interest. Outstand’g. Maturity. 
DENISON & SHERMAN RY .~A trolley road. Tae, SCS $1,055,000 ......2.-00++ : 
ORGANIZATION— Incorporated in Texas on August 27, 1900. Com- | Pf. stock, 6 p. c.,cum. 250,000 
menced operations May 1, 1901. Franchises, 50 years in cities.; $250,000............§ 777" "TtTtT ttt 1000 ..2.--0eennene 
Private right of way between cities. D. Mo. St. RR. 1st M., 4 23 1889 & ao . 425, one — i. Pag tr} 
— Date. 4 tsi t " ($25 ue yearly) Oct. 
eae Fab B80NBio0, a, Te CRG Nanuria | ol, $1,000 each smerny ry Say. DE, Galea, Trusty 
5 J.J. 250,000 July 1, 1927 6g. ae 
11,000). 000 nots Te & Sav. Bank, Ghic., & W. H Henkle, | Yet ‘mortgage, Bk Interest at fed iiosate roar Bani, NY. Olty. 
trustee, Interest at NW Harris & Co. $1,000 each....... © | Trustee, Iowa Loan & Trust, Des Moines. 


2d mortgage, $50,000 July 1, 1912 
$1,000 


($1,000) .... ....-2-- Chicago, and W. H. Henkle, trustees. 


Bonds—Interest payable in New York and Chicago. First mortgage 
bonds are subject to call on July 1, 1917, or after, at 105 and interest. 


; 1902 6 J. $50,000 


Interest at Illinois Trust & Savings Bank, D. Mo. City Ry. ref. A ~ 
000 Int’est at N. W. Harris & Co., N. 


1901 5g.A-O 1,928,000 A Pa — 
y; also 
ry: aw 4) Chicago, Trustees, [llinois Trust & Savings 
& panebeatee Bank and Wm. H. Henkle of Chicago. 
Bonds—Of the new mtge. bonds of 1901, $882,000 were originally 


A sinking fund begins July 1, 1905, of 2 a8 Pe , ne annum of bonds out- reserved to retire the underlying sixes then outstanding. f the 


standing until 1913, when amount payab p. ¢. per annum until 


928,000 5s reported outstanding, $5, have been deposited t vith 


‘ $1 
1917; from 1913 to 1922, inclusive, 4p. 6. per annum; 1923 to 1926, Ulnois Trust & Savings Bank to be held in lieu of $4,000 Des Moines 


inclusive, 5 p. c. per annum, 


City Railway 6s stil 


out. Bonds can be called on any interest 


Roap—Operates 16 miles of track (814 miles between Denison and | date after April 1, 1906, at 106 and pacers, Sinking Fund becomes 


Shermas and 8 milesin the cities). 60-lb and 70 lb. rails. Also | 0 py ye as follows; $10,000 yearl 


owns 45-acre park (situated midway between the two cities) which has 
usual pavilions, base ball ground and race track. 

yy aia e months ending April 30, 1904. gross, $89,449; 
net, $3 


April 1 from 1906 to 1910, 
,000 from 1911 to 1915, and $25, ° 4 1916 to 1920. The re- 


B15 

maining bonds may only be issued to pay for 80% of cost of extensions, 
providing net earnings are 50% inexcess of interest charges upon all 
bonds outstanding, including those to be issued. 


OAD.—Operates 75 miles of track on 38 miles of street. Stand- 


OFFICERS—President and Treasurer, J. P. Crerar; Vice-President R 
hn Crerar; ret 2 ; Prine ard gauge. 45,60and 80 lbs. T and girder rails. 104 cars. Inter- 
SS ae eae ee Pe urban extensions, aggregating 100 miles and to be operated as passen- 


ottice, Denison, Texas.— V. 76, p. 1192. 


er and freight lines, proposed. 





a : 4 
DENVER, COL. inte. cena go05.066 ($383,002 © 203.024 

DEMVER CITY THAMWAT GOBER AIT — 1 iin ctssccntiseccadicseccccccsss 483,150 310,076 173,074 
Electric. Sa 274,514 123/325 


In May, 1902, the Denver & Northwestern Ry. obtained vontrol, ex- 
changing its securities for Denver ‘ ‘ty Tramway stock. See V. 74 
p. 1038, and that company’s statement below. 

ORGANIZATION.—Consolidation in March, 1899, per plan in V. 67, 
1262, of the Denver City RR. and the West End Street RR. (both so a 
under foreclosure on Dec. 15, 1898), with the Denver Consolidated 


mOrrIogRs—Pres., J. 8. Polk; Vice-Pres., G. M. Hippee; Sec., A. G. 


Matsh; ‘Treas. snd Gen. Man.. Geo. B. Hippee; Sup’t, A. G. Maish. -V. 


76, p. 265, 330; V. 77, p. 769; v. 79, p. 1266. 


INTERURBAN RY.-—A trolley road, 
ORGANIZATION— Incorporated in lowa to construct an extensive iby 


Tramway. V.68,p. 281,473. Also owns and operates the former | tem of interurban roads 
“ 7 ¢ 7 ads connecting with Des Moines. Is operated 
Colfax Ave. Electric, which was sold at foreclosure in February, 1899. the Des!Moines City Ry. under an operatingfagreement, in cousideration 


In July, 1499,the Denver Board of Supervisors repealed the so- of 
called blanket and perpetual franchise of 1885, as to unoccupied 


which the Des — Co. guarantees the bonds, principal and int. 


aeentes Se oo as to the power of repeal is pending in the courts. Pr1 c oc & Bon pia) OF 00 . Date. Interest. ett al Maturity. 
m Marc 1900, the right for 20 years to operate the cable 1 OO 20,000 (F100). ..--.- +o nee Fee 
°F rle lines | Ist Mtge.. $3,000.000,) 1901 5¢.A-0 475,000 Apr.1,1921 


by electricity was granted by the city, —" . April 1, the change of 
power was made—V. 68, p. 1023; V. 69, p. 22 


STOCK AND At ow Date. Interest. Ouisiandy Maturity. 
Btock $5,000,000 ($100) or seene 5,000,000 May15’02,1 
Denver Tramway let, ¢.1888 6g. J.-J. 


Consol. M., gold..c*&r.1890 6g. J.-J 
Met. St. RR. Ist, gold...1891 6g. J.-J. 
Denver Con. Tramway } 1803 5 

Con.M.., 


8. “s gold 1, 000),gu. , Amer. Trust & Savings Bk., Chicago, Trustee 
ted i. by Des Moines 
ty R 


Interest at N. W. Harris & Co., New York and 


| EPR o* Chicago. 


Renae -Sthes bonds may be issued for acquisitions and extensions 
1 bp ane w_ 1, ttt} at not over 80 p. o. of cost, and at not over $16,000 per mile for new 
953,000 Jan. 1°1911 road, but only when net earnings equal 1% times all interest charges 
A-O 1,167,000 oot, 1’ 1933 | °2 bonds outstanding and those to be issued. Bonds are subject to 
Interest at ¥ _ il ‘Tru t Co., N. Y. t ’ te call on or after April 1, 1906 at 105 and interest,when a sinking fund 
ee Se Se oeae ene rustee. | of § per cent of balance of annual net earnings after payment of all 


hase money mort. ( 1299 5¢ 000,000 A 
pr. 1, sees charges becomes operative, and bonds so purchased are to be kept 
ps $2, yr nae ws Int. ae Central Trust or New York, Trustee eo for tone of the fund. 
R —For year ending Feb. 29,1904: Gross, $130,244; net, 


a “4 more bonds can be issued under this mortgage. 
The new mortgage is a first lien on the Denver Ci 
~ rties and alien on the Denver Consolidated 

ts existing mortgages, to remain outstanding and be assumed. 60 

Abstract of Denver Consolidated Tramway consol. M. of 1893, v. 52, 


and West End 


Roap—Owns about 160 miles of electric track. 


abivipence Fine gerd dividend of 2% was paid May 15, 1901; 
so Aug. 15, 1%; Nov. 15, 1%; in 1902,2%. None since. 


yo eee ae calendar year ending Dec. 31: 
Gross. Net. Charges Lt ga 76 
ROR ..00<<052- ,507,2 293 $688. 965 $383,180 $305,785 


$1 
In a circnlar issued by Macdonald, McCoy & Co. in Jan., 1905, 1t 
was reported that surp. for 1904 above charges had heen $508,290. 


mway — ace 


Detroit Electric SRalwer, the Detroit Fort Wayne & Belle Isle an 


eein Says interest, $23,750; surplus, $37,907. 


AD—Connects Des Moines and Colfax, 24 miles. Also operates 
miles in and around Des Moines; total, 34 miles. Standard gauge, 
and 70 lb. T rail, Cars enter Des Moines of Des Moines City Ry. 


p- 354. OFFICERS—President, H. H. Polk; Vice-President, A. W. Harris; Sec- 
retary, W. |. Haskit; Treasurer, Geo. B. Hippee. —V. 


74, p. 630. 
— 


OETROIT, MICH. 


BPI Rit UNITED RAILWAY .—(see Map page 


8) 


OR QANizAT! oe Wes ee ge in Mich. Dec. 31, 1900, and took over 


franchises an: rties of the Detroit Citizens’ Street wives, the 


the 
. 44,183. Embraces all the street railway 


OFFiceRs—President, Wm. G. Evans; Vice-President and General | Detroit Suburban. V. 72, 
M er, John A. Beeler; 8 t a T: | inesin Detroit. Detroit United Railway stock has heen listed on the 
DB Hos "300, V. 77.0 i, SN Sy, Se New York Stock Exchange; also Detroit'Citizens’ Ry. consol. 5s. 


J. B. Hogarth.—V. 76, p. 1300; V. 77, p. 88. 
(1) DENVER TRAMWAY POWER CO. is 


Later absorbed b —. the Detroit & Northwestern Ry., which 
known as the 
known as the Pontiac division, the W. andotte 


ake division, the Detroit & Pontiac Ry. 
& Detroit River Ry. 


.--This company is | d for 20 
ang ggg et ee a yoaue to the Banves known as the Wyandotte division, and the Detroit & — formerly 


the latter guaranteeing the bonds, both principal and 


the Detroit Rochester Romeo & 


Lake Orion Railway, a known as 


interest, guaranty bei . EB 
= y being entereed on the bonds Entire stock is owned the Flint Division. Owns entire capital stock (92,000,000) of the 


by Denver City Tramway. 


Stock & Bonps— Date. Interest, Outstending. Maturity. 
Stock, #500,000 ($100) =... eee 
1st Mtge.. $400,000, § 1901 S23. 

guar., $1,000. gold.... International Trust Co., Denver, trustee. 


1st t impt. M. » $1, eM 1903 5g. A.-O. 
,000), gu. p. & 1.) International Trust Co., Denver, trustee. for 

con —Of the $1,500,000 Ist impt. wpepe. | authorized, $240,000 are 
reserved to retire the 1st mortgage on July 1 
deemed, and $328,000 for future improv ements at cost. Are subject 


ing fund of $50,000 per annum commences yy 1, 1908, which will | 
be used tor redemption of the bonds. This also is guaranteed by Den- 
ver City Tramway. Interest is payable in New York and Denver. Ist 


to call on any a date after 5 years at 105 and interest. A sink- tat’ raf 1902 


, 1906, unless sooner re- | stock, $12,500.000, 
1 


000,000, gold ($1 


eye & 4 Huron shore Line. 
esegenessess wich Windeor, rs 


urchased 2,970 shares (all) of the stock of the Sand- 
herstburg Ry.; 180 shares (all) of the stock of the 


240,000 July, 1, 1921 | Sit ity Ble Blectrig Ry. and the People’s Electric Light lant of Windsor, Ont 


ted States Supreme Court on March 3, 1902, decided that the 


#932,000 Apr. 1, 1923 m i... of 1889 compelling the Citizens’ Street Ry. to sell 8 tickets 


@ quarter was invalid. (See V. 74, p. 528.) 
Stock & BoNDs— Date. Interest. Outstand’g. Maturity. 
sistas Q-F $12,500,000 1% Feb., 1905 
41gg. J-J 9,900,000 Jan. 1, 1932 


Guaranty Trust Co., N. 7. Tru 


....0* ) Int. at Kean, Van Cortlandt & oon Siew York. 


}.. 
Bonds— “of the $25,000,000 authorized, $15,880,000 were reserved to 


Intge. — are subject to redemption after July 1, 1906, at 105. See! retire underlying liens (of which $6,860, ,000 have been issued), and the 


V._76, p. 1300. balance, $6,120,000, for acquiring new 


rties at the rate of 75% of 


ANT. ‘Purnishes all power for the Denver gta Co. Capacity | eost, and are only available on a two-t ‘rds vote of the stockholders. 


PLA 
of plant, 7,000 k. w., with an over-load of 10,500 


Entire issue, or any part thereof. is subject Mg = - any time at 105 


FFICERS.—President, Wm. G. Evans; Sec. & Treas., Thos. Keely. | and interest on 60 days’ notice. See V. 73, p. 1 


—V. 76, p. 1300; V. 77, p. 88. 
rye N VER & NORTHWESTERN RY.~—An electric 


_ omy —Incorporated in June, 1901. Operates an elec- 
tric railway of 12 miles from Denver northwest to the coal fields; also 











1st mort., $275 


Det. Suburban 006, } 
($1 


DETROIT CITIZENS. 
Guaranteed under terms of lease :— 
5 J-J #140,000 Jan. 1,1908 
Trustee, Union Trust Co., Detroit. 
Unissued bonds have been canceled. 


’ D Beccos-c0 
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DETROIT & PORT HURON SHORE LINE RY. 


(RAPID RAILWAY SYSTEM) 


SANDWICH, WINDSOR & AMHERSTBURG RY.~¥ 
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DETROIT UNITED RAILWAY SYSTEM 
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Ades 1905. | 


ited $6,585,000 Detroit Citizens’ 5s, due July 1, 1905, are 
aetag el an a 4 through exchange for Det. Un. Ry. 419s, as per plan in 


DETROIT ELECTRIC. 

Detroit Railw Date. Interest. Outstanding. yt 
TR, M., BLA 000), on§ 1895 me J-D_ _ $1,800,000 Dec. 1,1912 
56°34 miles........ o’ &r. (Int. at Cleveland Tr. 69. Trus. to 1924. 

Det. Elec. Con. M. * $25 800,- am} 1896 5g.J-D 1,000,000 June 1,1916 
000, gold ($1, 060). "o*ar U Int. at Cleve. Tr. Co., Trustee. As to Dee., 

97, interest, see V. 65, p. 1219. 


Bonds—First mortgage bonds of the Detroit Ry. numbered 1 to 
600 mature in order of numbers at $50,000 -. —, —— 
Dec. 1, 1912; numbers 601 and above mature ,» 1924. Detroit 
Electric consols for $1,800,000 are reserved to retire ke tirst mortgage 
bonds as they mature. 
»o0 nent 1898 5g, A-O. $1,200,000 Apr. 1, 1928 
x. r pr. 
Ist 1066) 8+, $1,200, eo N. Y. Security & Trust Co., Trustee 
tle i asa cts Subj. to call at $105 & int. on 60 Oa. notice.) 
Interest at Kean, ial fC. & Co., New eg 
DETROIT & NORTHWESTERN RB 
us Bg $1,000,000, » Ber 1901 41leg.M-N $555, 000 May 1,1921 
00, $1,000 Int. at Union Trust Co., Detroit, Trustee. 
i es guaranteed principal and peri by the Detroit United 
Ry. by endorsement and are subject to call 7. 5 and interest on 60 
days notice after May 1,1911. See V. 73, p. 4 
wat " von FoA ——- Feb. 1, 1922 
g.F-A eb. 
“eee Washington Trust Co., N. Y., Trustee. ‘ 
» MOIG.......-- Int. at State Savings Bank Detroit. 
a Con. M., g., ($1, Si 1901 4'ox.J-D — $600,000 June1,1926 
1, 00,000 Racca» Int. at Washington Trust Co., N. Y., Trustee. 
Bonds—$500,000 consolidated mortgage 41, B; c. bonds are reserved 
to retire like amount of Ist mortgage bonds. Bonds are subject to call 
at 105 and interest on 60 days’ notice after June 1, 1911. Principaland 
interest of both issues guaranteed by Detroit United by endorsement. 
WYANDOTTE & DETROIT RIVER RY. 
1st consol. — hempaceer 1898 5g.J-D $425,000 Dec. 1, 1918 
$1,000, gold......... o* § Int. at Union Trust{Co., Detroit, Trustee. 
DETROIT & FLINT RAILWAY. 
ORGANIZATION— The Detroit Rochester Romeo & Lake Orion Railway 
urchased the property of the Detroit Lake Orion & Flint Railway. 
The Detroit & Flint Railway was organized to acquire the Detroit 
Rochester Romeo & Lake Orion, together with the North Detroit 
Electric Railway and the Detroit Utica & Romeo Railway. The con- 
solidated mortgage is a first lien on these last two properties. 
Date. Interest. Outstanding. Matu: ity. 
R.R. & L. O. Ry. 1st mtg., | 1900 5g.J-D $1,100,000 June1,1920 





D. . 
8. F. gold ($1,000) $1,500,- | Int at American Trust & Savings Rank, 
000; unissued bonds have { Chicago, | ~ also Guaranty Trust 
been canceled........... o* j Co., New Yo 
Det. & Flint 1st consol. it, 21901 5g. F-A “$1, 400,000 Aug. 1, 1921 
g., $3,000,000 ($1,000) . Ce § Int. at City Tr. Co., New York, ‘Trustee. 
Bonds.—Of the consolidated mortgage $1,100,000 are reserved to 
retire bonds of like amount of the D. R. R. & Lake O. Ry. and $500,000 
have been canceled. Consolidated bonds are subject to call at 100 and 
interest after August1, 1911, on 60 days’ notice. Both issues are 
guaranteed by the Detroit United Railway; see torm of guaranty in 
V. 76, p. 1300; as “additional collateral security” on the Flint bonds, 
1st consol. 4) p. c. bonds of the Detroit United are deposited, $ for 
$%, with the Guaranty Trust Co. of New York, and would be available 
in theevent of default on the Detroit & Flint bonds. 
RePportT.—Annual report for the yearending December 31, 1904, 
was published in V. 80, p. 708. 
DETROIT UNITED RAILWAY, RAPID RAILWAY SYSTEM AND SANDWICH 
WINDSOR & AMHERSTBURG RAILWAY COMBINED. 





1904. 1903. 
Gross earnings.. «++ -e-. $4,541,805 00 $4, 386,975 00 
Oper. expenses, inel uding taxes . eouesied 2,763,092 00 2,613,977 00 | 
Net earnings from operation......-. ° $1,778 7 3 00 $1,772, 998 0 00 
Income from other sources..........-... 42:77 77 00 38, 863 00 
Income from all sources ............ $1,821,490 60 $1,811,861 00 | 


Deductions— 
Int, on funded and peeneaied om. 


.. $1,075,786 00 $1,000,001 00 
I i cscauccionnssan a 


500,000 00 500,000 00 | 
$1,575,786 00 $1, 500,¢ 001 00 
CRs os ttntnn ncdnsscasnene $245,704 00 $311,860 00 | 
The combined system carried 88,434,831 revenue passengers in 
1904, against 85,237,607 in 1:03, and 24,207,211 transfer passengers, 
against 22,930,194. 

DivipENDS—First dividend of 1 per cent on Detroit United stock was 
paid March 1, 1901, and 1 per cent ot ed since then. Dividend 
Period changed in 1904. See V. 78, p. 1222. 

Roap.—On Jan. 1, 1905, operated 385-96 miles, as follows: Detroit 
United, 193° 21miles; w yandotte & Detroit River Ry., 11°52; Detroit & 
Northwestern, 59°04; Detroit & Pontiac, 36°62; Detroit & Flint, 85°57; 
total, 38596. This is independent of the Detroit & Port Huron Shore 
Line, which is se parately operated, and co wm ny 125°36 miles, and of 
the Sandwich Windsor & Amherstburg Ry., 25°07 miles, making alto- 
gether 536°30 miles owned and contro ed. Rails, 77,85 and 98-lb. 
Steel. Does an express service. 

OFFicers—Chairman of Board, H. A. Everett, Cleveland; President 
and General Manager, J.C. Hutchins, Detroit; Vice-President, Arthur 
Pack, Detroit; ‘Treasurer, George H. Russel, Detroit ; Secretary, 
Fawin Henderson, N. ¥.; Assistant Secretary, "A. E. Pe ters, Detroit. 
General offices, 12 Woodward Avenue, Detroit.—V. 78, p. 284, 1222, 
2011; V. 79, p. 2455, 2587, 2696; V. 80, p. 650, 708. 


(1) DETROIT & PORT HURON SHORE LINE RY.—A trolley road. 
Entire outstanding capital stock is now owned by the Det. United Ry. 


ORGANIZATION.—Incorporated in May,1900. Is a consolidation of 
the Rapid Railway Co., the Det. Mt. C emens & Marine City Ry. (the 
| ye of the properties of the Mt. Clemens & Lakeside Traction 

0. and the Detroit & River St. Clair Ry.), the Port Huron St. Clair & 
Marine City Ry., the Connors Creek & Clinton River Plank Road 
Co. and the City Electric Ry. of Port Huron. The new company 
owns the capital stock of each road. The consolidated company 

rates all the tracks in Mt. Clemens and Port Huron, and the 
t rough route from Detroit to Port Huron running through Mt. 
Clemens, New Baltimore, Algonac, Marine City and St. Clair. Also 
Owns the capital ae of the Detroit & Lake St. Clair Ry 

STOCK AND BOND: Date. Interest. Outstand’g. sane, 
Stock, $2,500 (000 18100). ane. . nada y ,000, 
ea $3,900 00081000 { usion mast Eas baie oaengs 

cannot be called, g.c*&r. 

’ Int. at American Exch. Nat. Bank, 2 RB. YY, 


Bonds.—Of the new 1st mortgage, $783,000 is set aside to retire 


TREET RAILWAYS. 


169. 


P ~ -ss RAILWAY. 
BonDs— ere Cutotanding. Maturi 
lst mo: » $300,000, 61898 5 M $200,000 meg 3. & i. isis 
($1,000) ............- o* 2 Int. at seer Co. of Penna., Phila., Trus 
1st Consolidated mize. 3 7896 5 g. M-N 00,000 May 1, 1916 
,000 (gold).*...c*. ¢ Int. at Finance Co. of Penna., Phila. » Trustee 
Of the consol. mortgage bonds of 1896, $300,000 are reserved to 
take up the outstandiny first mortgage bonds. 
CITY ELECTRIC RAILWAY (OF PORT HURON) 


a 1803 6 x.M-S $180,000" Mar. 1, 1918 
-8 ar. 
ay ag "4 sanjeot to call at 105 and int. after Mar. 1, 1908 
GORE, FEU 02000 Interest at Hanover National Bank, N. Y. Ci 


Bonds—The mortgage trustee is the Union Trust Company of Detroit 
DETROIT & LAKE 8ST. CLAIR RY. CO. 

Bon Date. Interest. Outstand’ 1” 
lst Miz, ” $400,000 3 1900 5g8.A.-O. $290,00 = . 20 

gold (#1, 000)...c* § Interest at Union Trust Co., Detroit, april 1 

Bonds.—The bonds are guorenteed. rincipal and interest, by the 
Detroit & Port Huron Shore Line Ry., the Rapid Railway Co. ‘and the 
Detroit Mt. Clemens & Marine City Ry. They are not subject to call. 

PORT HURON = CLAIR & MARINE CITY RAILWAY. 
Bonps— Date. Interest. Ou tstand’g. Maturity. 

t mort.,g., $300, rees 1900 5M-8 $3,000 Moh. 1, 1920 

($500 &$i ,000) ... Union Trust Co., Detroit, trustee. 

The remaining $297,000 bonds have been canceled. 

Roap—Total Det. & Port Huron system, 12536 miles. 

EARNINGS—Now included in report of Detroit United Ry. 

OFFICERS—President, J. O. Hutchins; Vice-President, F. W. Brooks; 
Secretary, A. E. Peters; Treasurer, Geo. H. Russel.—V. 77, p. 134. 

(2) SANDWICH WINDSOR & AMHERSTBURG RY.—Trolley. 

QROANIZATION—Incorporated under special charter from Province 

of Ontario. Entire capital stock is owned by the Detroit United. 

Stock & Bonos— Date. Interest. Outstand’g. Maturity, Div’d 
Stock.’ $350,000 5 es 297, —_ July Des, 1, 10H 
Consol M., + $600,000 } 1902 49a. B50) 297,00 

gold ($1,000) National Trust Co., Ltd., Torento, Trustee 

Bonds— Interest is payable at the company’s office. The new 44s 
are subject to call after Dee. 1, 1912, at 105. 

EARNINGS—Now included in report of Detroit United Ry. 

Roavd—Operates 25°073 miles of track in and between Windsor, Walk- 
ervitie. & Sandwich and Amherstburg, including City Ry. of Windsor 
(2°52 miles), operated under lease. 
| OFFICERS - President, H. A. Everett, Cleveland; Vice- Pres. and Treas,» 
{ J.C. Hutchins, Detroit; Sec., A. E. Peters, Detroit.—V. 75, p. 1303, 1400. 


DETROIT MONROE & TOLEDO SHORT 
LINE RY —- 
ORGAniIZaATION.—Incorporated in Michigan on December 11, 1902. 








Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
BOOGK, GEM0G O00. .ncccccecs scccce cacscces #2 ae eee 
1st mortgage, $3,000,000; 21903 = Bg. 2,000,000 Jan. 1, 1933 

gold ($1,000) ........... e*§ Union Trust Co., Detroit, Trustee. 


a rt aed are reserved for double-tracking and additional 
equipment. Interest is payable in New York. No sinking fund and 
bonds are not subject to call. 

Roap. -Overates 50 miles of road from Toledo to Detroit and 4 
miles of road from Monroe to Lake Erie, completed Nov 5,1904. At 
Toledo connection is made with the Laké Shore Electric Ry. for Cleve 
land. Is of steam road construction, on private right of way; stand- 
ard gauge, laid with 70-lb. T-rails. Total track, 65°45 miles. It is 
proposed to double-track the road some time in the future. 

FFICERS.—Chairman Ex. “om. C. J. Reilly, Detroit; Pres., Mat- 
| thew Slusn, Detroit: Vicv-Pres., U. A. Blac; Sec., E. H. Flinn, De- 
| troit; Treas., ©. R. Hannan, Boston; Supt, W. &. Tarkington, Mon- 
| roe.—V. 78, p. 1961; V. 79, p. 2455 


DETROIT SPSILANTI ANN ARBOR & 
ACKSON RY 
This road is now held in common control with the Jackson Consoli- 
dated Traction Co., and the following managing committee for both 
| Toads has been elected : (See V. 79, p. 269.) Walter C. Kerr, L. H. 
Hole, W_ N. Coler Jr., of New York; Geo. C. Smith, Pittaburgh; J. D. 
| Hawks, 8. F. Ancus, of Detroit, and W. A. Boland of Jackson. 
ORGANIZATION—Organized in 1901; absorbed by pacehese the De- 
| troit Ypsilanti & Ann Arbor Ry., the Ypsilanti & Saline Electric Ry. 
| and the Detroit & Saline Plank Road Co. Has trackage over the 
! | Detroit United Railway 
Stock & Bonps— Date, Sane, Outstanding. Maturity. 
| stipes, Com. (82,600,000) ...... .....-- J jae 
lst consol.M., $2, eee} 1901 5¢.F-A 1,610, Feb. 1, 1926 
$500, $1,000), gold c* § Int. at Detroit aoe Co., Detroit, trustee. 
Det. Yp.@Ann Ar. 1st M. ; 1897 6¢.M-N 600,000 Nov. 1,1917 








yates hg bs seed ben Interest at Union Trust Co.,Detroit, trustee. 
Det. Yp. & Ann Ar. Cons. 
1899 6g.F-A 330,000 Feb. 1, 1924 


1st M., $1,000,000 gold 
Interest at Union Trust Co.,Detroit, trustee. 


($500 & — each), 


aly 

Yp. & Saline lst M.....-.. ...... 6 J-J 60,000 July 1,1919 

Stock and Bonds—Of the new lat mtge. of $2,600,000, $990,000 are 
reserved for underlying liens. First consols cannot be called. See V. 
75, p. 666 

EaaNinas.—For 6 months ending Dec, 31, 1904, gross, $202,440; 
net, $84,35: 

noop-Gemateted and in operation from Detroit pe h Wa me 
and Ypsilanti) to Ann Arbor and to Jackson; making mileage 
miles, of which 40 miles over private right of way. Rails 70 and re 
lb. T ‘and girder. Doesa freight business. 

Orricens~ President, ——— D. Hawks: Vice-Pres., 8S. F. Angus 

of A. ©. Henry; Tre 8. F. Angus. Office, Majestic Bldg., 

Detivit. _¥. 73, p. 95 7, 1159. 1 1207; V. 75, p. 666; V. 79, p. 269. 


DOYLESTOWN, PA. 
TLADELPHIA & EASTON RAILWAY.— 
A trolley road. 

ORGANIZATION— Incorporated in Pennsylvania on February 3, 1897, 
under title of Doylestown & Easton St. Ry., but name changed as 
above in August, 1903. V. 77, p. 349. 

Stock & Bonos— Date. Interest. Outstanding. Maturity. 
= Saw i $1, eats sian 
1st Mtge., $825,000) 1901. I-J 00,000  — July 2,1941 

(81,000), gold... o* ¢ Int. at Girard 4 Free co. Phila., Trustee. 
1st consol. mortgage,? 1904 5e (a) Nov., 1944 

1, PPE acsccess bint. at Books Oe Trust Co., Doylestown, Trus. 








—s ing liens (namely the bonds "ot the ge 8 Railway and of the 
— = ectric Ry. and the Port Huron St. Clair & Marine City Ry.); 
and $125,000 is reserved for extensions and acquirements. 


Bonds —A sinking fund on the 1st 5s of 1901 of $10,000 per anxam 


‘ commences July 1, 1908, if earned, said fund to be invested in the 
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770 STREET RAILWAYS. 


9g Bonds purchased are to remain alive and bear interest. Fee 
1907. Bonds were formerly not subject to call, but on Jan. 


3, 3, 1903, a supplementary mortgage was made giving the privilege of | 1902, 3% on $15 paid in; March, 1903 (paid in July), and Sept., 1903, 
fer July 2,1911, at 110 and interest. V. 76, | 4% on $15 paid in. None since. 


calling the bonds on or a 


[ VoL. LXxx, 


paid in onshares. V. 78, g. 2011, 2442. Dividend payments have 
been: July, 1900, 349% on #1 paid in; Sept., 1901, and March and Se 


. 541. Of the new Ist con+ols. $825,000 are reserved to retire prior ORGANIZATION, —Consolidation in 1899 of the Easton Transit Co., the 


ens. They are subject to call after 10 years at 110 and interest. 

Roap—Operates 33 miles of road between Doylestown and Easton, 
completed in summer of 1904. 

OFFicers—President, [. R. Rosenberger; Vice-President, S. J. Pen- 
rose; Secretary and Treasurer, H. J. Shoemaker.—V. 77, p. 349. 


- A - 
DU BOIS, PA. 
BOIS ELECTRIC & TRACTION CO.—A 

wits roa 
ORGANIZATION—Incorporated in New Jersey on Nov. 15,1901, as 
the American Town Light Co. and name changed later as above. Is a 
consolidation of the Du Bois Electric Co, and the Du Bois Traction Co. 
V. 76, p. 972. Franchises for both street railway and electric lighting 
are perpetual and exclusive, Has 10-year lighting contract with city 
of Du Bois. Population served, 19,000. Change of control occurred 
in Jan., 1905, and new oflicials e ected as below. 


Stock & BonDs— Date. Interest. Outstanding. Maturity 
Stock, $300,000 ($100)... ee 
Coll tr. mtge, $300,000? 1902 5¢g.M.N 300,000 May 1,1932 

($500), gold cade f Int. at Echerbooker Tr. Co. bp Ble. Hee Trustee, 


Bonds—No sinking fund, but bonds are subject to call at any time at 
105. There are also outstanding $46,500 of underlying liens, but as 
these are being retired, we omil them from the above table. See V. 76, 
p. 972 

Roap—Operates 412 miles in Du Bois. Standard gauge; 60 and 80-lb. 
girder and T rail. An extension of 2144 miles on private richt of way 
to Falls Creek has been completed. Another short extension is now 
building, 

OFFICERS—President, Walter Hatten ; 'Vice-Pres., J. E. Merria; Sec’y 
— Blakeslee; Treas., M. I. McCreight.—V. 76, p. 972; V. 79, p. 
2 


a 


DUBUQUE, IOWA. 
UNION ELECTRIC Co. IN IOWA,-—Trolley. 
ORGANIZATION.—Inco rated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric 
Co., which constitute the entire electric light and street railway 
roperties of the city of Dubuque, Iowa. In April, 1901, Messrs. 
Linehan & Molo sold their half interest in the company to the other 
stockholders, the General Electric Co. among them, which June l, 
1508, owned $240,000 of the common and $240,00vu of the preferred 
stock. 


Stock & Bonps— Date. Interest. Outstanding. M: ohartty. 
Common, $500,000, $100..  ...... ....---- $500,000 eet 
— $500,000, $100,5% 2 nh 500,000 .eeecnceee 


Lett — ae “$980, 000, gold, 1904 5e. MN 534,000 May 1,1924 
(81,000) ting. at Lil, Tr. & Sav. Bk., Chicago, Trustee. 
Remaining. $446, 000 Mi reserved for oes p. ©. of cost of extensions 

and improvements, but only in event of increase of stock and then to 

only two thirds of such increase, but in no case to be made earlier 
than two years from date of boads. Bonds subject to call after tive 
years at 105 and int. Sinking fund of $15,000 per annum begins April 

80, 1908 

p.—Owns and operates about 1745 miles of track on 141, miles 

of street in Dubuque, West Dubuque and to Union and Nutwood parks, 

and has contract with the city for supplying electric lights. Extensive 
improvements are now being made. 

OFFICERS. mi gy F. D. 8tout; Vice-Pres., D. D. Myers; Secre- 

tary and Treas., J. R. Lindsay; Gen. Mear., L. D. Mathes.—V. 71, p. 2643. 


DULUTH, MINN. 

DULUTH-SUPERIOR TRACTION.-—Trolley. 

ORGANIZATION—Incorporated in Connecticut in 1900. Owns entire 
stock of the Duluth Street Ry., the Lakeside Street ~» * and the Super- 
ior Rapid Transit. The corporate existence of the Duluth Street Ry 
is maintained, but all of its stock ($1,500,000 authorized, $300,000 out- 
atanding,) is held by the Duluth- Superior Traction. This iatterjcompany 
has no bonded debt. The Duluth Street Ry. was organized under 
Act of Minnesota approved Nov. 17, 1881, and possesses * an 
exclusive franchise” which runs until 1931. "The franchise of the 
Superior Street Ry. Co. is perpetual and exclusive. The Duluth- 
superior Bridge at West Superior is used by the railway, but is a sep- 
arate corporation, and has issued first mortgage bonds for $650, 
and second mortgage bonds for $300,000—see bridge items, V. 63, p. 
310, 504. The tracks and franchises of the Woodland Company were 
purchased by tbe Duluth Street Ry. on Oct. 1, 1901, and now form 
pe art of its system. In 1903 entered into contract with Northern 

ower Co. to supply sufficient power to operate the street railways in 
both cities. seen is not yet being delivered. 

Stock & BOND: Date. Interest. Outstand Maturity: 
Capital stock, = S33, DT ccishin ‘adaiednecn +. oo,008 onédnamaauemn 
Pref. 4 p. c. cum $1,500,000... ...... -J 3 500'000 Jan.,’05,1% 
Duluth St. Ry. M., $2,500, oe 1900 5g M&N 2,500,000 May 1, 1930 
ORE GR BG isccsccaencsce e* 2@Int. at Central Trust Co., N. Y., Trustee 

Bonds—The mann 6 covers all the mileage of the Duluth Street 
Ry., the property the Lakeside Street ilway and of the 
Superior Rap. Transit having tirst been conveyed to the Duluth 8t. Ry. 

widends— On the preferred stock 4 p. ©. per annum is being paid. 
OAD—The system embraces 75 miles of track and includes all the 
unes in Duluth and Superior. 

ReEPoRT—For calendar year 1904: Gross, $619,172; net, $293,123; 
interest, taxes and dividends, $202,602; surpius,'$90,521. 

FFICERS—President, C. G. Goodrich; Sec. and Treas., L. Menden- 
hall; Gen. Man., Herbert Warren.—V. 71, p. 341; V. 72, p. 183, 627. 


EAST LIVERPOOL, OHIO. 
UNITED POWER CO.- 


ORGANIZATION—Incorporated in Feb., 1901, and acquired the East 
Liverpool Ry. and the Ceramic City L ight € 0. 








Stock & Bonps. Date. Interest. Outetandeng. Maturity, 
Stock, $900,000 ($100) #9 i =>. ieehaieieeiiee 
lst mort., $700, 000 2 1901 5 ‘g. bd. 550,000 Jan. 1, 1926 


($1, 000), gold... .o* § Int at Trust Co. of North aw America, Phila., "Trus. 

Bonds— Are not subject to call. 

Roap—Operates 1444 miles of track. An extension is under con- 
struction to Lisbon, 22 miles, of which 3 miles has been completed. 
Remainder expected to be completed in 1905. Pres., L. W. Healy; 
8eo., Geo. O. Anderson.—V.72, p. 241, 245. 

ma 


EASTON, PA. 


EASTON CONSOLIDATED ELECTRIC— 
On May 1, 1904, lease to Lehigh Valley Traction was canceled by 
rentals being in default. See V. 78, p. 1446,1781. In June, 1904, a 


Edison Illuminating Co. of Easton and the Easton Palmer & Bethlehem, 
Incorporated in New Jersey March 11, 1899. 

Stock & Bonos—Both the stock and the collateral trust 58 were in 
Jan., 1900, listed on the Philadelphia Stock Exchange. 

Date. Interest. Outstanding. Maturity. 

Stock, $1,500,000; par, ort 40% paidin. See text. 
Collateral trust, Z., 0.* 1899 5g.M&N 872,000 May 1, 1949 

300,000 ($1,000, 9500)" . ry aay we” Vy ve De » trustee, 
e000 000. anid. $200 & Subject to call at 103 in 1897 and redeem. 

$390 go ao fter Oct. 1, 1902. Interest at Easton 

Saensereeeneneee Trust Co., Easton, Pa., Trustee. 


$1881 6 A-O $60,000 Apr. 1, 1941 

Pa. Motor Co. 1st M...... 2 Lack. Tr. & 8. Dep. Co. (Scranton), trustee, 
Zaston & £Bethichems1894 6 60,000 Aug. 1, 1924 
Transit Co. Bonds . E.P.WilburTr.Co.,trustee; red.aft. Aug 1,04 
Easton Palmer & Bethle-§1898 5 J&J 200,000 Dec. 31, 1918 


hem El. Lstg., $200,v00 2 Int. at U. S. Mtg. & Tr. Co., N.Y., trustee. 

The collat, bonds have no sink. fund, and are not subject to ooh. Of 
the total of $1,300,000, $420,000 is reserved to take up the $300,000 
Easton Transit bonds, $60, 000 Penn. Motor bonds and $60,000 East. & 
Beth. Trans. bonds. Issue is secured by a pledge of $298,350 (out of 
$300,000) stock of the East. Trans. Co., 12,317 shares (out of 12,322 
shares) of Edison Illuminating stock, 1 ,902 shares (out of 2,400 shares) 
of Pennsylvania Motor stock, 4,000 "380 shares (half common and half 
preferred, being the entire issue of each) of the Easton Palmer & 
Bethlehem Street Ry., and entire (2,500) shares of Easton & Bethlehem 
Transit stock. 

Roap—Embraces the entire street-railway system of Easton, South 
Easton and Philipsburg, with a line from Easton to Bethlehem and 
South Bethlehem; total track 43°67 miles, standard gauge. 

OFFicers—President, W. Hinckle Smith; Sec. and Treas. r- 
gent, both of 511 Chestnut St., Phila.—V. 78, p. 768, 1446, ie 20, 


NORTHAMPTON TRACTION CO— 

ORGANIZATION. ee oy on Oct. 13, 1902, and is a consolida- 
tion on Jan. 3, of the Easton & Nazareth Street Ry. and the 
Easton Tatamy «& aoe Street Ry. 

Stock & Bonps— Date. Interest, Outstand’g. Maturity. 


Stock, $500,000 ($100).... ..-.-- -------- $500,000 ouneinitimnid 

lst mortgage, er : § 1903 5g. J-J 399,000 1933 
ices «teenies Int. at Northampton Tr. Co., seapeen Trus. 

2d mortgage, $100,000. ont menaced BRCM — cacncatscoss 


Bonds.—The tirst mortgage bonds are in denomination of $100, “$200 
$500 and $1,000. A sinking fund is now operative but the bonds can- 
not be called. Part of the second mortgage bonds are pledged to se- 
cure $30,000 of floating debt. 

EARNINGS. For year ending June 30, 1904: Gross, $71,802; net 
$32,013; interest, $20,000; surplus, $12,013. 

Roap.—Operates 20°75 miles of track from Easton to Nazareth and 
from ‘Paston to Bangor. Standard gauge; 60 lb. and 80-1b. steel rail. 
OFFiceRS.—President, T. A. H. Hay; Vice-Pres., H. H. Haines; Sec- 
retary, W. O. Hay; Treasurer, Chester Snyder; Supt., D. L. Beautieu. 


EAST ST. LOUIS, ILL. 
EAST ST. LOUIS & SUBURBAN CO.—Trolley. 
ORGANIZATION.~- Incorporated in New Jersey in 1902, and owns all 
the stock and bonds (with the exception of $140,000 as below) of the 
East St. Louis Ky., the $t. Louis & East St, Louis Electric Ry. and 
the East 8t. Louis & Suburban Ry., and the bonds of the St. Louis « 
Belleville Electric Ry. The East 8t. Louis & Suburban Ry. operates 
all the electric lines in East St. Louis and to Belleville, Edwardsville 
Collinsville and Caseyville; also « line to O’Fallon and Lebanon; an 
the only electric line across the Eads Bridge. In July, 1902, ge 
the Citizens’ Electric Light & Power Co.’s plant in East St. Lo Has 
50-year exclusive rights to operate cars over the Eads Bridge tear 
ing St. Louis and East St. Louis, Has contract with city of East 8t. 
Louis for municipal lighting until 1910. Franchises are from 44 to48 
yrs., with the exception of Belleville (5 miles), which has 16 years to 
run—all from 1904. 
The following is a list of the stock and bonds owned and which are 
deposited with the St. Louis Union Trust Co. as collateral for the new 
East St. Louis & Suburban Co. collateral trust bonds. 


Constituent compen pie~ Bonds. ‘ock. 
East St. Louis amy. Co hanna $1 475,000 out of $1,500,000 $1, no 500% entire issue 
St. L. ay t. L.Klec. Ry. _500,0°0 (entire issue) 500 do doe 
An L, & Suburban Ry.... 3.: 425,000 do do 3,180'300 do do 
L. & Belleville Elec. Ry. 750,000 do do 


Sitivoce Elec. Lt. & Pow.Co. No bonds ‘ “224,700 





$5,950,000 $5,578,000 
The capitalization of the East 8t. Louis & Suburban Co. is as follows: 
Stock & Bonps— Date. —_ Outstandin, ae. 
Stock, $5,000,000, $100.. e058 6 oF o #5,000,006" z aie a. 
Coll. trust M., $8,000 yf int at at st Louis Union Trust Co., aston, 

000 gold (#1, 000)... Clark & Co., Philadelphia. 

E. 8t. Lou. Elec. St. mod ; 1893" be F-A 140,000 Aug. 1, 1908 
consol. (now 1st), g.... 2 Int. at Miss. Val. Trust Co., trustee, § “7 
Bonds.—Of the $6,200,000 collateral trust bonds pon ee 
$140,000 are reserved to retire the underlying lien given above. The 
remaining $1,800,000 are reserved for future extensions and improve- 
ments. Bonds are tA on any interest day at 105 and int. on4 
weeks’ notice. See V. 76, 74 82. 

Dividends.—The first dividend ¢ 1 AS c. was paid Nov. 1,1904, and 
1 he was again paid on Feb. 1, 

RNINGS— For the 12 months bn Dec. 31, 1904: borers $1,363,- 
553; et, $770,393; fixed charges, $358,198; surplus, $412,19 
perates 111 miles of track, includin all the — ‘in East 
Louis and a double-track road from East St. Louis to Belleville, 
OFallon and Lebanon. 

OFFICERS ¢ OF 6, BRERATING Comeayy.— President, CO. M. Clark; Vice- 
President, Sec. and Treas., G. L. Estabrook; Ass’t See. 
and —. .. w. “Gooases. Office of Suburban Co. Camden, N. J.; 
Operat’g Co. at East St. Louis.—V. 76, p. 382, 918; V. 78, p. 820, 1109; 
V. 79, p. 2587; V. 80, p. 650. 


EAU CLAIRE, WIS. 
CHIPPEWA VALLEY ELECTRIC RR—- 
Purchased the Eau Claire Lt. & Power Co. and consolidated with it 





Stock & Bonos— Date. Interest. Outstanding. Last Div. 
Common, par a éatenee easeee seeceee . $206,000 eocecnceuens 
HS ae t» Se? So cam. | eee See —s..cusaceo 

00,000 ane 1898 6g. A-O 200,000 Oct. 1, 1918 
ne Soo cactpers sub.call § Int. at Mercantile * Go. Boston, Trustee 
New Mtge., $750, — 1903 5 A-O 00,000 Oct. 1, 1928 

(#1 D cnescscsenescces Security a Co., Camden N.J., Trustee 

Ean ©. Lt. & P. Gon. stirs 00,000 Cee 


Bonds.—Of the new mortgage $200, eee is sane to retire a like 





further instalment of $5 per share was called on stock, making 40 p. c. 





amount of 6s due 1918; the new bonds may be called after 1908. 
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miles; Eau Claire, 8 miles; Chippewa Falls, 2 miles; total, 22 miles. 

Owns 14 miles right of way; exclusive 30 years franchise at Chip- 

pewa Falls and 30-year franchise at Eau Claire. Extension of 4 miles 

under way, to be completed by July, 19v5. 
EaRNINGs (of consolidated properties:\—For year end. Dec. 31, 1903, 
ross . $111,706: net, $46,570; in 1902, gross, $101,667; net, $41,582. 
OFFICERS— Pres., A. E. Appleyard, Boston, Mass.; Vice-Pres. J. T. 

Joyce, Eau Claire; Supt., H. G. Lawrence, Eau Claire.—V 78, p. 819. 


ELMIRA, N. Y. 

ELMIRA WATER, LIGHT & RAILROAD 
COMPANY. 

ORGANIZATION—This company was incorporated on May 26, 1900 
for the purpose of consolidating all the water, lichting, power and 
street railway properties in Elmira, comprising the following: The 
Elmira Municipal Improvement Co.; the Elmira & Horseheads Ry.; the 
Maple Ave. Ry.; the West Water St. RR.; the West Side Railway Co.; 
the Elmira Gas & Illuminating Co., the Elmira Iliuminating Co., 
the Elmira Water Works Co., and the Elmira Heights Water Co. 





Stock & Bonps— Date. Interest. Amount, Maturity. 
(CA OT— Ea ane = eemeanabe eae 
Elmira Wat. Works lst M 6 339,000 1913 


West Side RR., ¢,, Ist M.. 1894 58 A&O. 355,000 (et 1, 1914 
&. J.-J. ’ ,000 Jan. 1, 1949 
ne at M.. 92,000,000 § U. 8. Mort. & Trust, N. Y., trustee. 

8 . an ait: 2 1900 ese call at 105 and interest. 
2a M. income, $1,200,-§ €. Mar. »200,000 Jan. 1, 1949 

~ ’ . y Guaranty Trust Co. of New York, trustee. 

000, g., $500 & $1,000 2 Subject to call at 100. 

Of the new Ist 5s, $339,000 are reserved to retire at maturity the 
bonds of the Elmira Water Works Co., due 1913. $355,000 out- 
standing bonds of the West Side RR. and the Elmira Heights Water 
Co. are guaranteed. 

Roapd - Comprises 271, miles of track controlling all the principal 
streets in Elmira and connecting the suburban towns of Elmira 
Heights, Southport and Horseheads, also making connections with the 
Seneca Lake Railway, which pays an annual trackage into Elmira. 
— consists of 37 closed cars, 29 open cars and 15 trailers. 
Track laid with 75 and 90-lb. girder rails. Owns Rorick Glen Park. 

Rerport—The earnings for the fiscal yearending June 30, 1904, were: 
gross, $510,542; net. $167,902. 

FFICCRS—Pres., Ray Tompkins; Vice-Pres. and Gen. Man., W. W. 
Cole; Sec. and Treas, John M. Diven; Asst Sec., Murray W. Dodge, 
40 Wall St., N.Y.; Aud., H. M. Beardsley.—V. 72, p. 627, 821, 935, 988. 


a 
EL PASO, TEXAS. 

EL PASO ELECTRIC CO,—tThis company owns the 
securities Of the El Paso Electric Ry., the El Paso & Juarez Traction 
Co., the Santa Fe St. Ry. and the International Light & Power Co., com- 
prising practicelly all the electric-lighting and the entire street rail- 
way business of El Paso, Texas, »nd Juarez, Mexico. Franchises 
average 61 years from Jan. 1, 1904, 

Stock & Bonpbs.— Date. Interest. Outstanding. Matwrity. 
Com., $1,000,000 ($100) ... = ...... $1,000,006 ster sdhinoment 
719250,000 (#100) ng == BIT 200,000 ; Jan. 9,'05,3% 
Coll. tr. mtg. cgi POO, 3 1808 5g J-J3 780,000 Jan. 1, 1932 

$1,000,000, gold...... Int. at State Street Trust Co., Boston. Trus. 


Bonds.—No sinking fund and are not subject to call. 

Dividends.— First div., 3 p. 6. on pref. stock, was paid Jan. 12, 1903' 
also 3 p. c. on July 13,1903. In 1904,6p.c. In 1905, Jan. 9,3 p.c 

EARNINGS~— For 12 mos ending July 31,1901: Gross, $233,270; net, 
$66,832; charges, $39,691; surplus, $27,141. 

Roap.—Operates 17°41 miles of track in and between El Paso, Tex. 
and Juarez, Mexico, 

OFFicers.—President, G. E. Tripp: Vice-Pres., E. Wadsworth; 
Treasurer, A. Stuart Pratt; Sec’y, H. R. Hayes; Gen’l M’g’rs & Trans- 
fer Ag’ts, Stone & Webster, Boston.—V. 76, p. 158. 

—— - 


ERIE, PA. 

ERIE ELECTRIC MOTOR CO.— 

ORGANIZATION. —Chartered October 8, 1888. Acquired the owner- 
ship and control of the Erie City Passenger Railway and the Erie Reed 
Park & Lakeside Street Railway through the purchase of the entire 
capital stock of both companies. 


Stock & BonDs— Date. Interest. Outst’ding. Maturity. 
Btock ($1,250,000) ($100)..... ...... .....----- $1,250,000 5a eaehien 
lst M., ($200,000) ($1,000), 2 1889 6g. J - J 200,000 Jan. 1, 1919 

felt Doksiibihst ims Sk aeied cecal c. § Int. at Cent. Trust Co., trust., N.Y. City. 
2d M., ($150,000) ($1,000),2 1889 6g. J-J $150,000 Jan. 1, 1919 

__ Cpe o. § Int. at Cent. Trust Co., trust., N. ¥.city. 
850,000 April1,1941 


go. b 

lst ref. sink. fund ($1,250,-) 1901 5g. A- O 
000) gold ($1,000). Cannot > Int. at N. Y Security & Trust Co., trus- 
be called e*) tee, N. Y. City. 

Bonds—Of the $350,000 prior lien bonds $100,000 have been 
poe me oye and deposited with the trustee as additional collateral 
under the refunding mortgage, thus leaving $250,000 prior lien bonds 
in the hands of the puvlic. To retire these a like amount of refund- 
ing mortgage bonds is reserved. For extensions and betterments 
$150,000 of the new bonds are reserved, and can be issued only under 
guarded restrictions. The company has deposited with the trustee 
the entire — stock of the Erie City Passenger Ry. and the Erie 
Reed Park «& Lakeside St. Ry. Co. A sinking fund of 1 per cent annu- 
ally begins = 1, 1906, and will be increased to 14 per cent in 1916. 
See V. 72, p. 775. 

Roap—Operates all the street [railways in Erie, and has 32 miles 
of tracx, mostly 90-lb, girder rails. Has 34 closed and 42 open motor 
cars and 10 trail cars. Franchises are perpetual, except for 6 miles 
which is for 999 years. 

Report—For year ending June 30, 1903, 88, $233,628; net 2,- 
537; interest and taxes, $57,593; surplus, $34,944. v 902, 

OrFicers—Pres., H. F. Wilbur; Sec. & Treas., J. L. Sternberg, both 
of Erie. Office, 202 State St., Erie.—V. 72, p. 775. 


ERIE RAPIDTRANSIT ST. RY.—A trolley road. 

Receivership.—On Dec. 18, 1903, Henry F. Walton was appointed 
Sg Interest on the bonds was defaulted on Jan. 1, 1904. V. 80, 
ORGANIZATION.—Incorporated in Pennsylvania on June 21, 1898. 
Stock & BonDs.— Date. Interest. Outstandiug. Maturity. 

y Psat «neki . tnapsae #500,000 Scthini oat hide 

lst mtge., a 1901 5g. J.-J. 350,000 July 1, 1931 

gold ($1,000) ....... Int, at Colonial Trust Co., Phila., trustee. 

Bonds.—No sinking fund and are not subject to call: 

Roap.—Owns 15 miles of track from city of Erie to town of North 
East, which was put in operation on Dec. 1, 1901. 

OFFICERS,—President, Thos. B. Hall, Camden, N.J.; Vice-Pres.; W.E. 
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aD—Owns trolley road Eau Claire to Chippewa Falls, Wis., 12 ERIE TRACTION Co. 


ORGANIZATION—Incorporated in Pennsylvania on April 16, 1901. 
STock & Bonos— Date. Interest. Outstand’y. Maturity. 
Stock, $500,000 ($50)....  ...-..  ~.---- BOG000  ccccccccccccsecs 
let M., $500,000, gold) 1899 5g.J-J 440,000 July 1, 1929 

($500 and $1,000)...c°§ N. Y. Security & Trust Co.. Trustee. 

Loans payable June 30, 1903, $90,000. 

Bonds.—A sinking fund of $30 for every $1,000 bonds commences 
July 1,1904, but bonds are not subject to call. Interest is payable at 
the company’s office, Erie, Pa. 

EarRNINGS—For year ending June 30, 1904: Gross, $64,650; net, 
$19,418. In 1903: Gross, $65,105; net, $22,577; fixed charges, $33,896; 
deficit, $11,319. 

ROAD ~ Operates 271g miles of track from Erie to Edinboro and Cam- 
bridge Springs. Standard gauge, 60-lb. and 70-1». girder and T-rail. 

OFFICceERS—President, W. C. Culbertson, Girard; Vice-Pres., T. A. 
Lamb; Secretary-Treasurer, Chas. M. Hatch. Office, Erie, Pa 


LAE ERIE TRACTION CO.—A trolley road. 
_ Receivershiv—On July &, 1904, S.Fred Nixon was appointed receiver, 
interest on the bonds being in default V. 79, p. 269. 
ORGANIZATION—Incorporated in New York. 


Stock & Bonps— Date, Interest. Outstanding. Maturity. 
Stock, $500,000, $!00.. .... = ...--- $500,000 ose coos 
lst Mtge., $400,000, g., 2 1902 5 400,000 April 1, 1932 


&. Py Gh 
(8500 & $1,000) c&r§ Int. at Colonial Trust Co., Phila., Trustee. 
Bonds—No sinking fund or bonds cannot be called. 
Roab — »perates 17 wiles of track from Northeast, Pa., to Westfiekd, 
N.Y. Standard gauge. 60 and 70-1b. T rail. 
OrFicers—President, T. B. Hall, Camden, N. J.; Ses. & Treas. T. H. 
Paist, Philadelphia; Supt., F. J. Cutting.—V. 79, p. 269. 


rt  — 
EVANSVILLE, IND. 

EVANSVILLE ELECTRIC RY.—4 trolley road. 

ORGANIZATION—On March 22, 1901, was granted a 50-year franchise 
by the city of Evansville, it then acquiring the old Evansville St. Ry. 
Owns all the street railway mileage in Evansville except 115 miles of 
interurban road. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
otek ($600,000) ($100)....  -.---. Sabmeed 600, . 
lst mortgage, $1,200,000,2 1901 4g.M-N 1,200,000 May 1, 1921 

zold ($1,000)............6* § Int. at Merchants’ Tr. Co., N. Y., trustee, 
2nd mortgage, $300.000,2 1904 5g. J-D 125,000 Junel, 1916 

gold ($1,000) .......... o* Int. at Farmers’ Ln. & Tr. Co., N. Y., Trus 

Bonds.—The second 5s may be called after Jane 1, 1906, at 105 and 
interest, and a certain amount (s36 V.79, p. 2147) must be redeemed 
and retired yearly on June 1 at the same price. V, 79, p. 2147. 

ARNINGS —For fiscal year ending Oct. 31, 1904, gross, $209,202; 
» Boe S13; fixed charges, $70,999; surplus, $16,314. 
AD—Owns 3014 miles of trolley track. Rails, 60,70 and 75-1b. T 
of it Gen’l Electric system. Also owns park ‘and pleasure resort. 
—Prest., Jas. O. Parker; Vice-Prest. and Gen. Mgr., H. E. 
i ,. L.C. Shipherd; Sec., Alex Gilchrist, all of Evansville, 
Ind —V. 72, p. 776, 872; V.79, p. 2147. 


EVANSVILLE & PRINCETON TRACTIOP 
CO.—A troliey road. a mi 
RGANIZATION—Incorporated in Indiana in 1902, Franchises are 
too 50 years from 1902. On July 20, 1904, the Evansville Princeton & 
Indianapolis Ry. was organized by parties interested in this company, 
but theme is no connection between the two. V.79, p. 2147. 
STOCK an ts Date. Interest. Outstand'g. Maturity. 
Stock, 000 (B100) www wee ene e ewes R seeqscwcccce 
B % 400,000 April1,192. 
Ist_ mortgage, $400,000? rt ot cit’Bay & Tr. Co., Cleve, rustes, 
gold ($1,000), 8. f..ctr§” or at First National Bank, New York. 
Bonds.—A sinking fund of $10,000 per annum commences on Feb 
1,1908, said fund ote invested in the bonds at 105, beginning with 
0.1. Whole issue may be called at any time at 110 and interest. 
Roap—Operates 29 miles of track, connecting Evansville and 
Princeton, Pritioh was put in operation Dec. 8, 1903. 70-lb. T rail. 
FICERS.—Pres., Joseph 8. Heston, Princeton; Vice-Pres. & Sec. 
J a ry Gcanae; "Treasurer. Sam T. Heston; Gen’l Manager, W. P 
Lacey, Princeton.—V. 77, p. 2389; V.79, p. 500, 2147. 


—— 
EVERETT, WASH 


EVERETT RY: & ELECTRIC.—A cr a 

ANIZATION—Incorporated in Washington on Jan. . v. 
PR ny he we plant. Controlled by Everett Improvement Oo. 
TOC Bonos— Date. Interest. Outstand’g. Maturity. 
Btoos, $o% B30" $100. jiewe -. ae namin $200,000 ......------. 
1st mortgage, $1,000,000 { 1901 5g.A-O 825,000 Apr. 1, 192; 


Int. at Manhattan Tr. Co., N.Y., trustee 


GOld ($1,000) ......-------- Nos. f. and not subject to 
Roap—Operates 18°7 miles of track in Everett, including branch te 
Lowell end Snohomish, 6°19 miles, leased from the N. P. RR. Co. for 3 


ears with privilege of renewing for 7 years more. Company is build- 
nga soe plant at Lake Isabel,32 miles from Everett, to furnish 
15,000 h. p. 

OFFicers—President and Treasurer, J. T. MoChesney; Secretary 
Edw ©. Mony; Supt., R. P. Stevens.—V. 73, p. 1111. 


~ EE 
EXETER, N. H. 

NEW HAMPSHIRE TRACTION CO— 
REORGANIZATION.—Interest on the bonds being in default, a reor- 
ganization committee was appointed, consisting of Otto T. Bannard, 
Alfred D. Foster and Chas. F. Ayer. It is proposed to form a new 
company with $4,000,000 common and $4,000,000 4 p. o. non-cum. 
preferred stock. Bondholders are to receive 50 p. o. in new preferred 
and 50 p. c. in new common stock for their bonds. Holders of certifi- 
cates of indebtedness or of 1st mort. coupons due Jan. 1, 1904, to 
July 1, 1905, will be given 100 p. o. in common stook. V. 79, p. 2205. 

ORGANIZATION—Incorporated in New Hompetine in Nov., 1901, with 
perpetual charter, and owns and controls the following companies: 
Amesbury & Hampton Street Ry.,*Seabrook & Hampton Beach Stree 
Ry., Haverhill & Plaistow Street Ry., *Haverhill Plaistow & Newton 
Street Ry., “Portsmouth & Exeter Street Ry., “Dover Somersworth & 
Rochester Street Ry., ‘Exeter Hampton & Amesbury Street Ry., “Hud- 
son Pelham & Salem Street Ry., Haverhill & Southern New Hampshire 
Street Ry., Lawrence & Methuen Street Ry, Lowell & Pelham Street 
Ry., *Rockingham Co. Light & Power Co. and *Granite State Land Co. 
All of the capital stocks of these (*) companies are owned by the New 
Hampshire Traction Co., as are also the oustanding bonds of atl the 
eom panies, with the exception of those given in table below, and are 
pledged under the mortgage. Although not pledged under the indent- 
ure, the stocks of the other companies owning property located in 
Massachusetts are also owned by the New Hampshire Traction Co. 





Hays, Erie; sec. and Treas., T. H. Paist, Phila., Pa.; Gen. Man., F. J. 
Cutting.—V. 76, p. 1192; V. 77, p. 2389. 





and are deposited with the N. Y. Security & Trust Co. Franchises 
of all the constituent companies are perpetual. 
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In October, 1904, a certain block of stock and bonds of the new 
Hampshire Traction Co. was sold at auction pursuant to a decree in 
a@ suit of the Massachusetts Construction Co. against the same, 
V.79, p. 1462, = 

Stock & Bo Date. Interest. Outst’ding. Maturity. 
stock $1, 000, 600. ($100 a: ceenen $1,000,000 
1st lien, sink’ g fund, gold, 1902 44g. J.-J. 6,625,000 July 1, 1942 

$7,500, 000 ($1,000)0* &r 3 Int. at N.Y. 8e0. & Trust Co., N.Y. , trustee. 

Bonds. —*¥375,000 are reserved to retire the outstanding prior liens; 
#500,000 are held for future extensions and improvements at 75% o 
cost, and only when net earnings for previous year are 14g times in- 
terest charges. A sinking fund of $40,000 per annum commences 
May 1, 1910, but bondscannot becalled. Bonds if purchased are to 
be kept alive and interest accrues to benefit of sinking fund. 

The bonds constitute a first lien on all the aeoness es and franchises 
¢ the constituent companies, subject only to $375,000 underlying 

ens. 


UNDERLYING LIENS. 
Exeter Hampton & A mesbury } 
lst mortgage, $225,000, «. | 1899 5g. J-D $225,000 June1,1919 
($1,000), sink. fund. #3,000 > Interest at American Loan & Trust 
per ann. begins 1904 bonds. Co , Boston, Trustee. 
cannot be called... ... .c* J 
Dover Somers. & Rochester ) 
1st mort., gold. #300,000! jo) 5¢.J-J Seetext July 1, 1921 


(81,000), 0” 8. f. $5,000, p. a., , Inte 
: » *4 iterest at American Loan & Trust 
begins 1904; bds. cannot be , Boston, Trustee. 


called. Guar. p. & i. by Ex. , 

Hamp. & Amesbury. 

Ames. & Hamp. ist M., gold,21899 5g.A-O Seetext Oct. 1, 1919 
$100,000 ($1,000). ys Int. at Beacon Tr. Co., Bost., Trustee. 
Bonds —Ot the $300,000 of the Dover Som. & Roch. bonds, all issued, 

$200,000 are owned by the New Hamp. Tract. Co. and pledged nnder 

the mortgage. See V. 73, p.842. Of the $100,000 Ames. Hamp. 
bonds, all issued, $50,000 are owned by the N. H. Tract. Co. and 
pledged under the mortgage. 

Roap—Companies controlled comprise about 135 miles of track and 
several pleasure resorts. Also does electric lighting and gas busi- 
ness. Population served, 300,000. . 

OrFicers—President, D. A. Belden, Haverhill, Mass: Vice-Pres., F. 
P. Royce, Boston; Sec’y and Treas., eens it. Johnson, Boston; 
As’t Treas , Samuel L. Russell, Haverhill. V. 79, p. 1462, 2086, 2205. 


FAIRMONT, W.VA. 


FAIRMONT & CLARKSBURG TRAC. CO.— 

ORGANIZATION.~ Incorporated tn West Virginia in June, 1903, and 
is succeso~ to the Fairmont & Clarksburg Electric RR. Co. Is con- 
trolled by interests identified with the Consolidated Coal Co. of Mary- 
land and allied properties. V. 80, p.600. Harvey Fisk & Sons have 
agreed to underwrite $1,200,000 of the bonds. 


Stock & BONDs-- Date. Interest. Outstand’g. Maturity. 
tides clin Wes nics eins aeiiea ia alata $800,000 ..... 
let m¢ rtzage, 32500, 000, 1903 52.A0O None Oct i 1938 
gold (#1,00v) . cons rt Int. at Guaranty Trust Co, N. Y., Trustee. 


Bonds. -Are subject to call, beginning Oot. 1, 1913, at 105 and in 
terest. 

Roap.-—Operates a line between Fairmont and Watson and between 
Fairmont and Middletown, and a line from Clarksburg to O’Neil Mine 
and from Clarksburg to Carbon ano Greselli; total, 21 miles. Standard 
gauge. Also does electric-lighting business. A connecting link from 
Fairmont to Clarksburg, 16 miles, is being built. 

OFFICERS —President, S. L. Watson; Vice Pres., C. W. Watson: Sec 
retary and Treas., Smith Hood; Gen. Mgr., Arthur L. Linn Jr.—V. 76, 
p. 1406; V. 77, p. 950; V. 80, p. 600. 


oe 

FISHKILL-ON-THE-HUDSON, N. Y. 

CITIZENS’ RAILROAD, LIGHT & POWER. 
A trolley road. 

ORGANIZATION—On Feb. 1, 1902, the Citizens’ St. Ry. and the Carroll 
Electric Co. were consolidated under the above title 
8tock,$175,000, par $100.$175,000 | Earninas—For year end’g June 
Citz. RR., Light & Power | 30. 


lst mise. 5a, $100,000, 1904, 1903. 
i. ae 100,000 | Gross .......... $77,403 $74,546 
Cit. St. Ky. lstM. 68, A&O. 75,000 > —Se 26,656 24,567 
(Due 1912, optional after 1897.) | Charges........ 14,483 14,396 
Leased Line— “6 a ends...... None None 
Fishki ec. lst 8 alance ........ 12,173 10,171 
of 1895, duo 1915, 54d ¢ $50,000 





Fishkill stock ($50,000) to re- 
ceive same div. as Citizens’ St. Ry. 

Roap—Owns 3 miles of single and *25 miles of second track. Leases 
Fishkli Electric Ry. from Fishkill to Matteawan, 4; total, 744 miles. 

OrFicers—Pres., J.T. Smith, Fishkill-on- Hudson: Vice-Pres., E. L. 
Tompkins; Sec., 8. K. Phillips Matteawan; Treas., George W. Patter- 
son.—V. 75, p. 184. 


FITCHBURG, MASS. 
FITCHBURG & LEOMINSTER STREET RY 
ORGANIZATION—Road extends to Leominster and Lunenburg. 
TOCK, BonDs EtTc.— Date. Rate. Guistond’ 9. Maturity 
Stk. (au.,'$500,000; par,$100) ......  ...... $350,000 See text. 


1st mort. ($500) c., $150,000, 
Int. at 1st Nat. Bank, Bost. 1897 5A-O 150,000 Apr. 1, 1917 
Ceneee M., $350 000; 1901 44% F-A 150,000 Feb. 1, 1921 
EE Shaina danamencinies § Int. at Bost. Safe Dep. & Tr.Co.,Trustee. 
fre -Of the new consol. mtge., $150,000 are reserved to retire 
the lst mtge. at maturity. 
g DIVIDENDS | —In year 1894-95, 4K: .; In 1895-96, 8 P. e.; in 1896-97, 
; in 1897-98, 8 p. o.; in 1898-99, 8 p. c.; 1899-19 ee Os 1900- 
isb1° 8 p. 6; in 1901- -1902, 6 p. 6.; in 1902-03, 6 p. ¢.; in 1903-04,6 p.c.; 
in 1904-05, 6 p. ©. 
Roap—Owns 32°114 miles of track, including 1°67 miles of sidings. 
EaRNINGS—For yous ending Sept. 30: 
90. 1903 





1904. 1903 
gour, 790 $198,356 | Dividends paid. $21, 000 $21,000 
Net. - 70,635 68,221] Bal.,sur.foryear 6,492 846 
Int., taxes, ete. . is’ 143 46, 375 

OFFicers—President, H. A. Willis; Vice-President, H. I. Wallace; 
Clerk and Counsel, C. F. Baker; Treasurer, R. N. Wallis; Supt. and 
Purch. Agt., W. W. Sargent, all of Fitehburg.— V.70, p. 1249; Vv. 72, p. 87. 








FLORENCE, COL. 


FLORENCE ELECTRIC STREET RY.-To bea 
trolley Oe 





Vohk LXXxX 


Bonds—N o > atatiog ound ond bonds cannot be ry 

Roap.—Is to operate 125 miles of track between Florence and Can- 
yon City, Florence and Colorado Springs and Florence and Pueblo, 
In February, 1905, about 2 miles of road was a , 

OFFICERS. ~President, Thos. Robinson; Vice Pres. and o> H. A., 
Cook; Secretary, Harry Robinson. - V. 76, D. 4 265, 382; Vv. OF . 2159" 


FOND DU LAC, WIS. 
EASTERN WISCONSIN RY.& LIGHT—Troliey. 
RGANIZATION.—Incorporated in Wisconsin in Sept., 1903, as a con- 
solidation of the Fond du Lac St. Ry. & Light Oo. and the Fond du 
Lac & Oshkorh Elect. Ry. Co. Guangenes the entire street railway, 
electric-lighting and gas plants in Fond du Lac. 





Stock & Bonos— Date Interest. Outstand’g. Maturity. 
Stock, $500,000. ..... iuad (itC  .° enpsugeaans a 
3 eee rere 
1st mort.,$1,500, 000 1903 gz. A-O 297,000 Oct. 1, 1923 

gold ($1, 000) 4 Interest at 1 Trust Co., Trustee. 


Bonds,.— The #297, 000 given in table above as outstanding were is- 
sued in exchange for ae 10D ee liens. These bonds are subject to call 
on any interest date at 103 upon six months’ notice; $275,000 are 
reserved to retire remaining peiee lien bonds. 

Roap—Length of road 614 miles in Fond du Lac and 1249 miles be- 
tween Fond du Lac and Ushkosh. 

EarRNINGS—For year ending Dec. 1, 1903: Gross, $133,665. 

OFFICERS—Pres., F. B. Hoskins; Vice-Pres. & Gen. Man., T. F. Grover; 

, Frank B. Huntington; freasurer, Wm. E . Cole.—V. 77, p. 1533, 


FORT DODGE, IOWA. 
FORT DODGE LIGHT & POWER CoO.-—Trolley. 
ORGANIZATION—Organized in Iowa. Operates the entire street rail- 
be gas and electric-lighting business of Fort Dodge. Gas ‘franchise 
pam pany Street-railway and a ee ek franchises are exclusive 





run for 25 years from 1894 and 1898, respectively. 

Stock & Bons. ps— Date. Interest. Outstand’g. Maturity. 
CORT I csns ccaccs sc conceces $200,000 spinonanaee 
Pref., 6 p. ©.. 3200-0 eee ain ; 200,000 a 
lst mort., $350,000, : 1903 5¢2 FA 225,000 ‘See text. 

gold ($1,000)....... Int. at Chicago Title & Trust Co., Trustee. 


Bonds—The bonds mature in numerical order as follows: $5,000 per 
annum for 5 years bezinning Feb., 1909; $6,000 per annum for next 
5 years; $10,000 per annum for following 5 years, and the remainder 
on Feb. 1, 1923. Entire issue, however, may be called on or after 
Feb., 1908, at 105 and interest. Of the $350,000, $75,000 have been 
issued to refund prior liens and $150,000 used to rebuid existing 
property; $125,000 is reserved for future betterments at 90% of cost 
after 1906. See V. 76, p. 1248. 

EarRNINGS— For calendar yearj1903, gross, $49,889; net, $19,490. 

Roap— Operates 41 miles of track. 

OFFICERS— President, O. M. Oleson; Vice-Pres., Robert oats: Sec’y. 
and Treas., M. F. Healy; Supt., W. M. Healy.—V. 78, p 1167. 


FORT SCOTT, KAN. 
THE FORTSCOTTGAS & ELECTRIC CO.-— 

ORGAN'!ZATION—Incorporated in Kansasin 1900 and ia successor to 
the Fort Scott Electric Light & Power Co., Citizens’ Electric Street 
Ry., Fort scott steam Heating Co. and Fort Se ott Gas Co. 

Stock & BonDs— Date Interest. Outstand’g. Maturity. 
Stock, $300,0. 0 ($100). - ...... $30:',000 = 
lst mo:tgage, $250,000,2 1903 5 ¢.A-O 200,000 Apr. 1, 1922 

gold ($500), 8. f....-.-. c* ; Int. at Chicazo Title & Trust Co., Trustee. 

Bonds —Of the $250,000 authorized, $50,000 are reserved for exten- 
sions. Are subject to call on April 1, 1908, at 105 and interest. The 
following amounts are payable annually to a sinking fund: In 1908 
and 1909, $3,500 per annum; in 1910 and 1911, $4,000 p. a.; in 1912 
and 1913, $4,500 p.a; in 1914 and 1915, $6,000 p.a; in 1916 and 
1917, $7,000 p. a., and from 1918 to 1921, inclusive, $10,000 p. a 

EARNINGS —For calendar year 1903, gross, $53,599; net, $35,540; 
fixed charges, $11,148; surplus, $24,392. 

Roap.—9 miles of track in Fort Scott. Gange, 4-ft 45 ib. T-rails, 
OFFICERS — Pres. and Mer., Grant Hornaday, Vice Pres.,C. &. Martin; 
Secy., F. A. Hornaday; Treas. and Supt., F. D. Martin. v. 77, p. 1294. 


— 
FORT SMITH, ARK. 

FT. SMITH LIGHT & TRACTION CO— 
ORGANIZATION—Incorporated in Arkansas on April 13, 1903, and is 
a consolidation of the Fort Smith & Van Buren Light & Transit Co. 
and the Fort Smith Traction Light & Power Co. Authorized capital 
atoek was increased in Oct.. 1904, from $300,0°0 to $1.000,000, of 
which $250,000 is preferre a and a new mortgage of $1,000,000 was 
authorized, of which #300,000 to retire prior bonds. "See V. 79, p. 
2025. In Jan. 1905, stock was again increased, this time to $1,- 
600,000. 

Stock & Bonos— Date. Interest, Outstanding. Maturity 
CCT ccncctdese sasie edunene 1 éineugunae 
eg eee Wi Diss. cece acencs sennsa ? sandebuan 
Mortgage Lcencne cubs ddenenses [=a 
Centrai Trust Co, Chie., Trustee 
1st mortgage, $300,000, zg., 33 1903 5g.M-N_ 300, 000 May 1, 1933 

Pe Int. at St. Louis-Union Tr. Co., trustee. 
Bonds.— Of the $300,000 1st mtg. bonds, $100,000 is held by stock- 
holders as collateral for advances. No sinking fund, but all or any 
part of bonds subject to call after one year upon any interest date. 
Roap—Operates 13 miles of track on 10 miles of a in Ft. Smith 
and suburbs. Standard gauge, 56-lb. and 60-lb. T rail 
OFFICERS—President and Gen'l Mgr., W. C. Lemert, Bucyras, Ohio; 
Vice-Pres.. Geo, T. Sv arks; Sec. and Treas. , R G. Hunt, Fort Smith; 
Supt., G. H. Wiimarth.—V. 76, p. 1084, 1143; V. 79, p. 2085. 


- oe 
FORT WAYNE, IND. 


FORT WAYNE & WABASH VALLEY TRAC- 
TION CO.- Atrolley road. (See map on page 773.) 

ORGANIZA iON Incorporated in Indiana on May 29, 1903, as the 
Fort Wayne Logansport Lafayette & Lima Traction Co., but name was 
changed to above on Feb. 17,1904. Owns the Fort Wayne Traction 
Co., the Lafayette Stree: Ry, the Logansport Ry. Co., tue Logansport 
Rochester & gy Traction Co., the Wabash River Traction Co. 
and the Wabash Logansport Traction Co. In Oct. .» 1904, purchased 
the Ft. Wayne & Southwestern Trac. Co., which had — ac- 
quired the Ft. Wayne Electric Light & Power Co. see V. 79, p. 1955, 
2147. Franchises expire from 1935 to 1991, but some are perpetual. 
Chandler Bros, &Co. of Philadelphia offered the bons for sale in 1905. 








ORGANI!ZATION.—Incerporated in Colorado on July 12, 1900. 

Stock & Bonos— Date. Interest. Oulstand’g. Maturity. 
Stock, $2,500,000 ($100) ° $500,0°0  ........ 
1st mort., $2,700,000, ? 1903 5 2. J-J 22,000 Jan. 1, 1928 


gold ($1,000)..... e§ Int. at Trust Co. of America, N. Y., Trustee. 





Stock & BonDs Date. Int. Oulstand’ g. Maturity 
Common, $6,000, 500, $100 sone onus $6,000,000  —§ wan--- 
Pref., see text, $1, 2 eel ,00u, éanoes 

500,000..... -3100 5 
lst cons. M.. $7,500 000, 1904 5g.M-S $3,510,000 Mar. 1, 1934 

gold ($1 reece oe Int. at Tr. Co. of No. Amer., Phila., Trust. 
Jenney El. Lt. Mtge....... anne 7% 100.000° 1908 











\ 


Ta 


Ww 


Da 
























is 


al 
yf 
8 














FEB., 


ao. J | STREET RAILWAYS. 173 





Mi @ Niles | 4 I G A N } 


ZA LAKE 
\CHICAGO 


MICHIGAN 


























titel oO ten Carlie >" mn 7 ct 
Thitine ae---5 | | 
Nanas - “una ~s tee La GringeSTEUBEN | 
Ind: Harbor 7 | 77 ‘South Bend a, _w 
. x Xe 7, EL AwaRT! | Angola | WILLIAMS 
Reon Laporte }*~ ---—-- ' g 
[% Baie: azO ST.JOSEPH | Goshen my jLA GRANGE| ' 
te,” be ffobart iL&R ORTE | A ret es Ee Bryans 
I “Ad iM we” s Pas Ligonia mein Lee 2 Wapoje3 
lor wn Potad iP ~s@, ne |_ [~" "Napanee, } x >»: bes nalvite Butlert oo ™ 
OR nal 








wt Je 
| Ss * o j ry 
AB | yracuses. © “ae rs peti Sibion S D Pee, pt FIAN C E, eo 


ymouth! a ~ Gi ulre tt i Defiance (. 


mans Ikoscigseo Sie 


—— f 


















| Kankake, 1 North Jdson \ | eeeetno8 Wi ingna a. =~ 
| 2. la — oa ‘columbia a chee <= A‘ 
"| Sse tie 
JASPER “hesterg 
oo = 
! | Pe 
Listing “ste ates 


oO! ¢ 


a 
























































Kentland | WH | \T E 
| -t_ ‘Monticello © 
2; Fowle | er » | 
set re CAROROLL; | i al 
| BENTOIN Bs an See J Delphi oY 2 - =F 
Prin iw Mgutpelier 9 ¢ om  s. 
i: ae 7 =| oa j ated - | 2 , NK ] ail m ix < 
a ” 5 ag — ae D HO WA R UGreentown jas Ci itys. nd Portland mS 3 
_| as RE Noon =? LAFAYETTE L --aa--3 Ainmounr}] Hargtrdys.% Bh” _ FP 1e 
wihterne \ eTippeganoe i > ih s hem difey i i SHELBY} 
: amen ofl j TIPPECANOE| us fF, a | ‘Sidney jj 
YZ : “ mC 4a \f— 5) AR 
wiZ D ; | ver, 
Ss tunel eet ye Roses DARKE i” & 


a ion Cit 
1 Re ae a 
; NDERSGN. = § , *) 7 eenville” 
7 O7Srastordsvi | Ta. Middletown? ’ 
7) 4 
| HENNE RAT : 1 


so 
--— New Castles ‘ 


KK y a panei YN‘E | 
J am j Primreith | =e hmond 
4m stn idl dee cp Sa ’ ; 00, | Jreentie a upblin [qombeyiee Cit 
ip AR row (Pp UTN Ai LA» “Sena ney Pale estine re Milton on icaccace Tp REBL E! 
inton — « 
Fr Greenci chee es 


Rain inngipadaheas. aa’ ‘Moore asvillep 
ae 
- fire 
N 


iTerre Haute 


iG O | 

















Brookville 


P 4 le RANKLIN 
Gree nsburg 
. 


BT 


! 
| Hamilton 
I 


















i hy Rly 
a - i BROWN | Pes \ 

SULLIVAN . er | \ i ao* 
sullivan ba at a RIPLEY X. ZF | 
‘er ae The” igo y oA | 

' N. Vernon Versailles i? ‘Aurore” =| 
¢ 


,y our (Vernon —_ / 
| JENNINGS“ ( ‘ 
% 









. 
pvsinatai vil, | 


rot ATy 
_ edford | ; 
[ ates 9 ning Lh | Ot JEFFERSON , 


say, oe 
Mitchell, 1 ee 















; os oe @ o<- -- + -f Av € ast Shoals Scottsburg A t f 

; 2 ian Washington . w-O RANGE Sale an J |S C10 T T r \\ 

hy \ wht haa ide Tr aeen wi aoli | ' WASHINGTON!- ray nae. 2. Ne\\ Washington 

i s St apes *fench Lick ~~ ! 4 asx; v & 
LN] PIKES QU BOT BY a Yon C LA 
a Ridiatg in ee Pee MAP OF THE 
ae | CRAWFORD = OG 
Oakland City ‘ : RAW '! FLOYD 
GIBSON Huntingburg Y New Albanyat_c Ft. Wayne & Wabash Valley 


i = English 
Haudstadt (77 7” a 


ls 
i oe ae ime aie © Traction Company 





| { ¢ 



















ra { o AND 
‘WAR R! Cur \ P BR R Y HARRISON f ; 
bi eo wBoonville \ CONNECTING LINES 
a WBPENCE RES Tell City e) : 
A oil - Fort Wayne & Wabash Valley Traction Co. 147 Miles. 
NE 2 Indiana Union Traction Co. - - - - - 26] 
« Rock Indianapolis Traction & Terminal Co, - - 147 
\ wa I 
\ C4, Cm Ft. Wayne & Wabash Valley Traction Co. 
~ 7 N SG GEE Projected Extension Ft. Wayne & Wabash Valle *y Traction Co. 
a =—s—s_— Indiana Union Traction Co. (lessee of Union Traction of Indiana). 
K E Other Electric Railways. 
ere eee = Projected Electric Railways. 












































































































774 STREET RAILWAYS. 





Stock & Bonos— Date. Interest. Dustanding. Maturity 
Wab. Riv. Tr. Co. Ist M. ; 1901 5g.F-A $275,000 1931. 
$350,000, ($1,000) z., c* Int. at N. Haven Tr. Co. N. Haven, Trust 
Ft. Wayne Tr. M.,($1,500,-§ 1899 4¢.A-O See text. 1929. 
0CO), g. ($1,000) ..... o* Int. at Guard, TrustCo., Cleveland, Trus. 
Laf.St.Ky. lst M., ($1,000§1893 6J-D 225,000 June 1, 1913 
each) $225,000........ c* ? Int. at Real Estate Trust Co., Phila., Trust 


Stock.—The preferred stock is 5 p. c. cumulative after Dec. 1, 
1906, and may be redeemed after Nov. 30, 1914, at par and unpaid 
dividends. See V.79, p. 2747. Both com. and pref. are listed on Phil. 
Stock Exchange. 

Bonds—Of the new mortgage for $7,500,000,$1,913,000 are reserved 
to retire underlying liens’and the remainder (2 077,000) for improve- 
ments, extensions, etc., at 85 p. c. of cost, and only when net earnings 
are 25 p.c. in excess of interest charges. See V. 78, p. 2011. The 
amount of Ft. Wayne Traction Co. bonds out is $1,308,000, but $1,- 
223,000 of these are on deposit and subject to call or exchange. In 
addition to bonds noted above, there are $3,500 bonds of the Logans 
port Ry. outstanding. The new consols of 1904 are not subject to 
call before maturity. The Wabash River Traction Co. 5s of 1901 are 
subject to call at any time at 105 and interest. 

Roap—Operates 127 miles of main track inand between Ft. Wayne: 
Huntington, Peru, Wabash and Logansport; also the city lines in La 
fayette. An extension to Lafayette is proposed. Total track, includ” 
ing sidings, 147 miles. At Logansport and Peru connection is made 
for Indianapolis over the tracks of the Indiana Union Trac. Co. Rails, 
60, 70, 72, 80 and §0-lb. Owns 5 power houses and 4 pleasure parks. 
Has 81 closed and 88 open cars and 117 motor equipments. 

Earninas—For the year ending Sept. 30, 1904, gross, $821,582; 
net, $293,380; fixed charges, $229,786; surpius, $63,594. 

OFFicers—President, Charles M. Murdock; Vice-Pres., J. Levering 
Jones; Secretary, Stephen B. Fleming; Treas., Henry C. Paul. 

DirEcToRsS—Randal Morgan, J. Levering Jones and Bayard Henry 
of Philadelphia; Henry C. Paul and Stephen B Fleming of Ft. Wayne; 
and James Murdock and Charlies M. Murdock of Lafayette.—V. 79, 
p. 151, 500, 1955, 2147, 2747. 

Te 


FORT WORTH, TEX. 


NORTH ERN TEXAS TRACTION CoO.-A tro!- 
ey road. 

ORGANIZATION—This was formerly the Fort Worth Street Ry. Co., 
chartered by the Texas Legislature in 1876, for 99 years. In 1:01 ap- 

lication for amendment to charter was granted, changing its name to 

he Northern Texas Trac. Co. The Traction Co. then purchased the 
City Ry., and in 1901 obtained legislative permission to extend its 
road from Fort Worth to Dallas, a distance of 30 miles. In 1902 
urchased the Dallas & Oak Cliff El. Ry. and redeemed that company’s 
onds; also acquired the Glenwood & Polytechnic College St. Ry. 

Stock & Bonos— Date. Interest, Outstanding. Maturity 
Stock, $2,500,000 ($100)... ....- -F $2,500,000 Feb.,’05, %% 

grr 000 1903 5g. J.-J. 2,185,000 Jan. 1, 193% 
a a were i ot $ int. at Cit’s Sav. & Tr. Co., Cleve., Trustee, 
_— ” presi ail or at Guaranty Trust Co., New York. 

Bonds—Of the new bonds, $315,000 are reserved for addt’ns, impv’ts 
and future extensions. All underlying bonds have been canceled. Are 
subject to call on Jan. 1, 1908, on Jan. 1, 1913, and on any interest 
date after 1913 at 105 and interest. 

DiviveNnDs—First dividend of 112 p. c. paid Aug. 1, 1903. In 1904’ 
Feb. 1,149 p.c.; May, % p. 0; Aug., %& p.c.; Nov., & p.c. In 1905’ 
Feb., % p. ¢. 

ROAD AND EQuiPpMENT.—Owns 2714 miles in Fort Worth and a line of 
30 miles from Fort Worth to Dallas, which was put in operation on 
June 18, 1902, and 10 miles in Dallas. Total track, 67% miles. All 
tracks in Ft. Worth have been relaid with 56, 60,65 and 70-Ib. raiis. 
For interurban use, 70-1b. rail, standard guage. 

Report—For 12 mos. ending Dec. 31, 1904, gross, $564,711; net, 
$248,181; charges and taxes, $121,043; surplus, $127,138. 

FFICERS—Pre-ident, George T. Bishop, Cleveland; lst Vice-Prest., 
John Sherwin, Cleveland; Gen. Mgr., F. M. Haines, Ft. Worth; Seo. and 
Treas., Geo. H. Clifford —V. 79, p, 104; V. 80, p. 712. 

me 


FRANKFORT, KY. 
FRANKFORT & VERSAILLES TRAC. CO.— 
ORGANIZATION— Incorporated in Kentucky on Octo er 26, 1903, and 

took over the Frankfort & Suburban Ry. Has a 100-yesr franchise 

Stock & Bonos— Date, Interest. Outstand’g Maturily. 
TS eee $225,000 eMedia 
Preferred, $75,000,4p.c. ..... ORE: 5,000 

190 5g.J-D 100,000..Dec. 1, 1923 
lst mortgage, $300,000, I 4 ° 
: nt. at Cincinnati Trust Co., Trustee, or 

gold ($500, $1,000)... at North American Trust Co., N. Y. 

The Municipal Bond & Securities Co. of Cin. offered $100,000 of the 
bonds in Sept., 1904, at par. See V. 77, p. 2389. 

Roap—Owns 8 miles of track in Frankfort. Extensions (4 miles) 
are being built in the city and ultimately to Versailles (12 miles) over 
private right of way owned. Equipped for handling freight. 

OFFICERS—President, John C. Noel, Frankfort; Vice-President, J. ?. 
Amsdeo, Versailles; Treasurer, A. Norvale, New York; Secre‘ary, 
John T. Buckley, Frankfort —V. 77, p. 2389. 

ee 


FREDERICK, MARYLAND. 
FREDERICK MIDDLETOWN 
RAILWA Y-—A trolley road. SLECTRIC 
ORGANIZATION—Commenced operation in fall of 1896. Thecompan 
in August, 1901, leased the Myersville & Catoctin Electric Ry. for 1 
years from Feb. 1, 1904,o0n which date the old lease expired. For 
terms of lease see V. 73, p. 287. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $100,000 ........-.. ae es reer 
: § 1903 5g.J-J 120,000 July 1, 1923 
1st mortgage, gold...... 2 Maryland Trust Co., Baltimore, Trustee. 


Bonds are subject to call after 10 years at 105. 

Road—Frederick to Middletown, 9 miles; which, with the lease of 
the Catoctin & Myersville Electric, Myersville to Middletown, 5% 
miles, constructed in 1898, makes a total of 1445 miles operated. 

OFFICERS—President and General Manager, Geo. W. Smith; Vice- 
President, D. E, Kefauver; Secy., E. L. Coblentz.—V. 73, p. 287. 

an 


FREDONIA, N. Y. 


DUNKIRK & FREDONIA RAILROAD- 
A trolley road. 

ORGANIZATION—Chartered April 21,1864. Company is also engaged 
in electric lighting and steam heating, the expenses of these depart 
ments being included in the railroad operating expenses and the re- 
ceipts are shown in otherincome. In June, 1897, purchased Fredonia 
Natural Gas Light Co. (capital stock $40,000) and has since operated it. 
Authorized stock of this Gas Light Co. was increased in April, 1903, 
to $100,000; only $40,000, however, is outstanding. In June, 1903, 
leased the Buffalo Dunkirk & Western RR.’s Dunkirk and Point 








| VOL, LXXx, 








STock BonDs— Date. interest. Outstand’g. Maturity, 
BOSE, Hee GOO cscs cacess «= easeseges $173,250 __...... pitas 
Ist Mortgage........-.00.--- 1891 5 J-J 40,000 July 1,1911 
24 MOFECAMD. ..2.0<0020--- -- 1898 5 J-J 21,000 July 1,1911 
Fund. & ref. M., z., $100 190 5g. J-J 39,000 July 1,1952 


000( $100, 500 & $1,000) § Fidelity Trust Co., Buffalo, Trustee. 

Stock.—In April, 1903, was authorized to inerease capital stock to 
$200,000, the increase to be used in paying stock dividends from time 
to time as net earnings are used for improvements. 

Bonds—Are subject to call on any interest date at 10%. $61,000 are 
reserved to retire the prior liens. No sink. fund. Mtge. covers $39,500 
of = _— stock of the Fredonia Natural Gas Light Co. See V. 75, 
p. 1147. 

EARNINGS—For fiscal year ending June 30, 1904: Gross from all 
sources), $68,756; net (after taxes), $29;131 int., $5,000; bal., $24,131, 

OIVIDENDS.—In 1903, 10 p.c¢. in stock and 9 p. co. in cash; in 1904, 
15 p. ¢. in stock and 9 p. o. in cash. 

OAD—Owns 314 miles of single and one-tifth miles of second track 
and leases 344 miler; total about 7 miles. 

OFFicers.—President, Frank May, Dunkirk, N. Y.; Secretary-Treas- 
arer and ‘ianager, Milton M. Fenner, Fredonia.—V. 75, p. 1147. 
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FREEPORT, ILL. 
FREEPORT RY., LIGHT & POWER CO.— 
ORGANIZATION—Franchises expire March 1, 1923. Has traflic ar- 

rangement for 50 years with the Rockford & Freeport Electric Ry., 
allowing cars of that company to enter Freeport. Also has contract 
for city lighting. 


STOCK BonpDs— Date. Interest. Outstand’g. Maturity. 
Common, $200,000, $100... ...... — -20---- $200,000 inawin* tie 
Pref., 5 p. ¢c non-cum, 

$150,000, $100.........§ ct 0 ttttett SES ctketen tuto 


lst mortgage, page? 1903 5a M-N 282,000 See text. 

gold ($1,000). ..o* § Amer. Trust & Sav. Bank, Chicago, Trustee, 

Bons —Interest on the above issue is payable at the offices of 
Rudolph Kleybolte « Co. in New York, Cincinnati and Chicago. Bonds 
are subject to call after May 1, 1913, by lot at 105 and interest. 
$68,000 are reserved for future improvements at 80 p.c. of cost. 
Maturity of the bonds is as follows: $10,000 due May 1, 1908; 85,000 
due in euch of the years 1910, 1912 and 1913, and $5,000 annually 
from 1915 to 1921, inclusive; the remainder in 1922. A sinking fund 
provides for the payment of $2,000 per annum for first 10 years and 
35,000 per annum thereafter. 

EaRNINas—For calendar year 1904, gross, 357,500; net, $19,900. 

Roap—Operates 8 miles of track 60 and 90-1b. T rail. Standard-gauge, 

OFFICERS —Presidenut and Treasurer, A. P. Goddard; Vice-President 
and Gen'l Mgr., A. J. Goddard; Secretary, W. N. Cronkrite. 

~ctinalaap amen 


FRESNO, CAL. 


FRESNO TRACTION CO.-—A trolley road. 

ORGANIZATION—Incorporated in California in 1903 in the interest of 
H,. E. Huntington of Los Angeles, to build 196 miles of electric railway, 
including lines from Fresno to Wawona, 79 miles; Fresno to Selma, 
Fresno to Trimmer’s Springs and Fresno to Cestral and Washington 
Colonies. Stockholders in 1904 authorized a mortgage to secure 
$5,000,000 bonds. V. 78, p. 1222. 

Stock & BONDS— Date. Interest, Outstanding. Maturily. 
Stock, $5,000,000........ ...... ambien ? 
fresno City Ry. lst M.,2 1902 64, J-J 150,000 Jan. 1, 1922 

$150,000, z. ($1,000).c* § Cal. Safe Dep. & Tr. Co., San Fran., Trustee. 

Bonds—A sinking fund of $3,000 per anoum for first 2 years, 
$5,000 per annum for next 5 years, and $7,500 per annum for next 10 
years commences on Jan. 1, 1905. Bonds cannot be called. interest 
payable in New York and San Francisco, 

Roap—The old Fresno City Ry. operates 15 miles of track in and 
about Fresno. Standard gauge, 61-1). T-rail. 

OFFicers-—President, “A. C. Baich: Mgr., A. G. Wishon; Sec, W. E. 
Durf:y, Visalia.—V. 76, p. 1192; V. 77, p. 1746; V. 78, p. 1222. 

- a oe 


GAINESVILLE, GA. 


GAINESVILLE & DAHLONEGA ELEC- 
TRIC RY.—A trolley road. 
ORGANIZATION,— [Incorporated in June, 1901. Is tobe operated with 
electricity from a wuater power plant on the Chesatee River mid- 
way between the two cities. 
Stock & Bonos— Date. Interest. Ontsiand’g. Maturity. 
Stock, $500,000, $100. ...... bee $250,000 
lst mort., $750,0002 1901 5 g. M-S 250,000 Sept. 1,31941 
($1,000). gold....0* Int. at Knickerbocker Trust Co., N. Y., Trustee. 
Bonds.—No sinking fund and bonds cannot be called. 
Roap.—Is to run between Gainesville and Dahlonega, a distance of 
27 miles, with a branch of 7 miles in Gainesville and to cotton mills, 
a total of 34 miles, of which 8 miles has been completed and 15 miles 
additional graded. 
OFFICERS.— President, Gen. A. J. Warner, Dahlonega; Vice-Pres., C 
M. Merrick; Sec. and Treas., W. A. arlisle.—V. 73, p. 615. 


GALESBURG, ILL. 
GALESBURG RAILWAY & LIGHT CO.- 
ORGANIZATION—Inco rated in Maine in 1904, and is a consolida- 
tion of he Galesburg Electric Motor & Power Co. and the Galesburg 
Gas & Electric Light Co. 


Stock & Bonps— 
Stock, $1,500,000, ($100).... ...... ......--- $1,600,000 
New Mtge., $1,500,000, gold2 1904 5¢. J-J 500,000 July 1, 1934 

21,000) . -«. «eee .«.0§ Int. at Portland Tr. Co., Portiand, Me.,tr. 
Gr lesb. G. & E, Lt. lstmtge.,¢ 1399 5¢.A-O 350,000 Apr. 1, 1919 
$350,000 ($1,000)...... . 6§Int. at Portland Tr. Co., Portiand, Me.,tr. 
Galesb. E, M. & P., are: ¢ 1902 5 cur.M-8, 205,000 Sept. 1, 1912 

$205,000, gold ($1,000).0* § Int. at First Nat. Bk., Galesburg, Trustee. 
Bonds—The new $1,500,000 issue is subject to call on any iaterest 
date at 106 and interest; no sinking fund; 555,000 are reserved for 
the prior liens and $445,000 for extensions and improvements. L. F. 
Wertman, President First National Bank, Galesburg, is trustee of 
the Galesburg Elec. Motor & P. Co bonds. These bonds may be 
called 3 years after date at 103. 

Roap—Owns 16 miles of track laid with 60-lb. T rails, in Galesburg; 
fll., extending also to East Galesburg and Knoxville; also three ex- 
tensions aggregating 4 miles built and put in operationin 1900. Total, 
20 miles. Operates 42 cars. Will build a new power house to generate 
current for both the street ratiway and electric-light plant, and will 
also do steam heating. See V. 78, p. 2384. 

OFFicerRs—President, Geo. F. Duncan; Secretary and Treasurer, 
Eaward Woodman, Portland, Me.; Manager, H. E. Chubbuck, La Salle 
—V.76, p. £68; V. 78, p. 2384. 


PEOPLE'S TRACTION CO-—Atrolley road. 
ORGANIZATiOn—Incorporated in Illinois on May 10, 1901. 

Stock & Bonps— Date. Interest. Outsiand’g. Maturity. 
OUR, GL7O,000, SIGO.. 2.2000 oaeee-00e $150,000 _..... .. neon one 
1st mort., $150,0002 1902 5¢.M-8 150,000 March 1, 1922 








Date. Interest. Outstand’g. Maturity. 








Gratiot branch for the summer season and again for summer of 1904. 





gold, ($100) c.*cr.§ Interest at Farmers’ & Mech. Bank, Galesburg. 
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Bonds.—Are subject to call after 10 years at 105. L. A. Townsend is 


rustee. 
. Roao— Operates 1219 i of track from Galesburg to Abingdon, 


Standard gauge, 60-lb. T rail. 
Pres., APP. Higgins; Vice-Pres , S. R. Swanson; Sec., Chas. S. Harris; 


Treas., J. L. Burkhalter; Gen’l Mgr., T. W. Peterson.—V. 75, p. 1232. 


GALION, OHIO. 


THE OHIO CENTRAL TRAC. CO.-~-A trolley road. 
This is one of the Pomeroy-Mandelbaum roads. 

QRGANIZAT ON rated on March 1, 1903, under laws of Ohio 
and is a consolidation of the former Ohio Central Traction Co. and the 
Mansfield Crestline & Galion Ry. 


TOCK AND Bonos— Date. Interest. Outstand’g. Maturity. 
ole PR natensse ccaee conne eer 750,000 3 ..2.ccce eonee 
Pref. 5% cum., $400,000 ... . ..  .--«------ 


lst mort., $150,000, gold? 1899 5¢.J-D 150,000 June 1, 1919 

($1,000) o*.no s. f...... —- even Fe, Co., = cesen eee. Se 

g. M- 0,000..Mch. 1, 1 
Canes. cI $400,000, } Int. at Cleveland Tr. Co., Cleveland, trustee, 

($500), gold.......--.6" 2” op at Nat. Bank of Commerce, New York. 

Bonds.—No sinking fund on either issue, but the consol, bonds may 
be called on or after March 1, 1908, upon 30 days notice at 105 an 
int. $150,000 of consols are reserved to retire a like amourt of first 5s. 
The first mortgage was originally $200,000 authorized, but $50,000 
canceled subsequently. 

EARNINGS— Year to Feb. 29, 1904, gross, $85,581; net, $38,542. 

Roab, Etc.—Owns and operates 29 miles of road from Galion to 
Bucyrus and from Galion to Mansfield, laid with 60-lb. T rails. The 
company also owns and operates Seceaium Park, containing a theatre, 
pavilion, bowling alleys, museum, &c. 

OFFicers—President, F.T. Pomeroy; 1st Vice-President, L. M. Coe; 
2a Vice-President, M. J. Mandelbaum; Secretary and Treasurer, l. M. 
Wolf; General Manager, Wm. Akins, Galion; Auditor, A. T. Long, 
Galion. Gen. ottices, 215 Garfield b’!'d’g, Cleveland, O.—V. 76, p. 752. 


GALVESTON, TEX. 
GALVESTON CITY RAILWAY-A trolley road, 
In June, 1904, control passed to the present management. 
ORGANIZATION—Incorporated in Texas in 1900, Dec. 18,,1900, took 
over the property of the old Galveston City Railroad, sold at fore- 
closure, and of the Gulf City Street Ry. & Real Estate Co. Road has 
been re-built and a new power house, costing $165,000, added. 








Stock & BonDs— Date. Interest. Quistanding. Maturity. 
Stock, common..... ecsesce eesese 6198+ 0080 00,000 onan. 0-400 
Go.  BUOE.. SB. G. Bs Goce ccccce goace 400,000 Jan.,’05,219% 


lst mortgage, $600,000? 1900 5g. J-J. — 600,000 Jan. 1, 1941 
GONE, G1, OGD. 2cccccescce ; I 
Dividends— First dividend on preferred stock—5 p. c.—was paid in 
February, 1903. In Jan., 1904, 2 p. c. was paid. In Jan., 1905, 24s p.c 
Roab—Embraces 36 miles of track. 


Report— Years ending Dec. 31— 1903. 1902. 1901. 
ON RR rer $217,781 $177,273 $123,401 
64,102 57,797 34,643 


ll ..gcuds suqhedeseaqncasnguscgnes saseusecns . 
Interest charges in 1903, $30,000 and taxes, $7,575; surp., $26,527. 
OFFicerRs—Pres., B. Adoue, Galveston; Vice Pres., J. H. Langbehn; 
Treas., Geo. R. Turnbull, New York; Sec. and Asst. Treas., A. Drouilhet, 
Galveston; Gen’! Mgr., H. 8. Cooper.—V. 72, p. 87; V. 79, p. 151. 
a 


GARDNER, MASS 
RDNER WESTMINSTER & PITCH, 
BY RG S E Y.—In December, 1899, absorbed the 
ardner Electric Street Ry.; population served 40,000. 


STOCK & Bonps— 
Stock, $185,000 (#100).. ..-... | -----. 5,000 iia: wisivcatiei 
lst mortgage ($1,000)? 1900 5¢.F.-A. 150,000 Feb. 1, 1920 
$150,000, g.........- c* § Int. at Mercantile Trust Co., Boston, trustee. 
Roap—Owns 12 miles of main track from Gardner, through South 
Gardner and Westminster to Fitchburg, where connection is made 
with the Fitchburg & Leominster Street Ry.; also constructed a branch 
line to Wachusett Lake, which was opened for traflic on May 26, 
1900, but is operated as a summer branch only. Total, 16 miles. 
EARNINGS~For year ending Sept. 30, 1904, gross, $61,178; net, 
$22,516; charges, $15,061; surplus, $7,455. 
FICERS—President, Frederick 8. Coolidge, Fitchburg; Vice-Pres., 
E. F. Blodgett, Leominster; Sec’y, Treas. and Gen. Counsel, James A 
Stiles, Gardner; Asst. Treas.,Walter E. Dame, Clinton.—V. 69, p. 1247. 


a 
GENEVA, N. Y. 
GENEVA WATERLOO SENECA FALLS & 
CAYUGA LAKE TRACTION-~—Trolley. 
ORGANIZATION—Chartered March 18, 1895, as a consolidation of the 
Geneva & Waterloo and other companies. Thé new company owns the 
Cayuga Lake Park property of 50 acres.—V. 60, p. 562. 
Stock & Bonos— Date. Interest. Outstan’g. 
Com. stock, par, $100....  ...... ediienening $350,000 


, $100 100, ‘ois 

1st mort., $500,000 ($5002 1895 4g. A-O 436,500 Apl.1, 1920 

and $1,000) gold.....c* § Int. at West End Trust Co., Phila., trustee. 

Bonds—%63,500 of bonds are unissued. Interest om bonds was 
formerly 6 per cent, but in 1900 rate was reduced, by consent of 
bondholders, to 4 per cent 

oao—The road extends from Geneva to Cayuga Lake Park through 

Waterloo and Seneca Falls, 17 miles; sidings, % miles. An extension 
to Auburn, 13 miles,is proposed. Rails 70-lb girder and 60-lb. T. 
Track standard gauge. Operates 25 cars, 1 snow plow, 1 sweeper. 


EARNINGS—For fiscal years ending June 30: 
Year. ross. Vv 


Maturity. 





7 Net. Other Inc. Int. Tazes. Surplus. 
1904..... $78,178 $28,087 $397 $17,680 $3,250 $7,554 
1903..... 72,614 31,932 402 17,817 2,835 11,682 

OFFicerRS—Pres., Isaac M. Thomas, Wilkesbarre, Pa.; Vice-Pres., 
W. S. Grant Jr., Philadelphia, Sec., Treas. and Gen. Mgr., W. C. Gray, 
Seneca Falls; Supt., Howard Gray, Waterloo.—V. 60, p. 562. 

a —~ 
GIRARDVILLE, PA. 

SCHUYLKILL TRACTION CO.-—A trolley road. 

ORGANIZATION—Chartered Sept. 26, 1892, in perpetuity, under the 
Motor Traction Actof March 22,1887. Road opened June 1, 1893. 
On Jan. 6, 1893, leased for 999 years the Mahanoy City Shenandoah 
Girardville & Ashland Street Railway. On Oct. 5, 1893, leased for 
999 years the Ashland Locustdale & Centralia Elect. Ry. Owns all 
the stock of these two roads, whichis pledged under the first mortgage. 
On Aprii 27, 1900, leased for 999 years the Lakeside Railway, which 
connects the two ends of the company’s routes from Mahanoy City to 
Shenandoah and purchased 2,600 of the 5,000 shares of the capital 
stock. On Jan. 24, 1901, leased the Shenandoah & Pottsville Street Ry. 
for 999 years (incorporated Aug. 1, 1900), from Pottsville to Shenan- 
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TOCK & Bonds Miles. Date. Interest. Outst’ing. Maturity. 
000, 


Stk.,$1,5 com- 
pan 100 B nate eengee seenenan $1,500,000. -sseaeee 
,000 pt. 
5%, non-cum....... cone seeeee  ceneceee 500,000 itenseetas 
Int M- ($500,000), 8 | 22% 1893 5g A-O 500,000 Apr. 1, 1943 
10 000 yr’ y after Interest is = at/Equit. Tr. Co., Trustee, Phila. 
‘ after A a "98... co Bonds may be purchased forsinking fund at 105. 
8 ° eside Ky., 5lg 1893 4g¢M-N $150,000 Nov. 1, 1923 
by Bet a ogg t eood at Equitable Trust Co., Phila., Trustee. 


New con. M. ree, -.-- 1901 419 j Ka 105,000 July 1, 1951 
000, $1,000, gold.c* § Interest at Fidelity Trust Co., Phila., Trustee. 
Bonds.—The new mortgage is given to retire all outstanding bonds 

and to provide for improvements, extensions and any purchase of 

existing ae tte Of the $105,000 reported outstanding, $36,000 

are held in the treasury. Bonds are subject to call at any time at 105 

and interest. Sinking Fund of 1 percentof bonds outstanding be- 

comes operative on Aug. 1, 1907. 

EarRninaS-For12 months to Dec. 31, 1904: Gross, $161,188; net, 
$57,315; in 1903, gross, $149,362; net, $50,753. 

Roap—Schuylkill Traction Division 2243 miles of track, beginning 
at Locustdale, thence through Ashland, Holmesville to Girardville, 
forming there a Y, one branch running through Lost Creek to Shenan- 
doah and the other branch to Maizeville, Gilberton and Mahanoy City. 
Lakeside division, 545 miles. Total, 28 miles. Extensions of 43 miles 
proposed and charters obtained. Operates 32 cars 

OFFicers—Prest., Powell Evans, Phil.; Sec. and Treas.,J. A. Mo- 
Kee, Phil.; Supt., J. W. Smith, Girardville, Pa.—V. 72, p. 582, 676. 


GLENS FALLS, N. Y. 

HUDSON VALLEY RAILWAY.-A trolley road. 

RGANIZATION.—Incorporated oy 15, 1901, by the Powers- 
Colvin Syndicate [in October, 1902, Mr. Powers disposed of his 
interest] as a consolidation of the Glens Falls Sandy Hill & Fort 
Edward Street Ry., Warren Co. Ry., Stillwater & Mechanicville St. 
Ry., Greenwich & Schuylerville Electric RR., Saratoga Traction Co. 
and Saratoga Northern Ry., the capital stock of these roads being ex- 
changed for stock in the new comany. See CHRONICLE, V. 73, p. 391. 
Has contract with the United Traction Co. giving it permission to run 
cars over their tracks into the cities of Albany and Troy. Oarries 
freight and express as well as passengers. 

In April, 1903, leased the North River Ry. Co.,a road operating in 
Saratoga to a connection with the track of the Hudson Valley Ry., for 
4%lg years from July 1, 1903, at 4 p.c. on the $200,000 capital stock. 
The stock of the North River Ry, is all held in a voting trust in the 
interest of the Hudson Valley Ry. The North River Co. bonds are 
guaranteed, principal and interest, by the Hudson Valley Ry. 

S$Tock & Bonos— Date. Inierest. Oulstanding. Maturity. 
8t’k,$3,000,000,par $100. tee “SET ear 

¢ 5a. J- 3,518,000 July 1, 1951 
91,000,000 (B1,0000¢.0" , Int. at Merchants’ Tr. Co., N. Y., Trustee. 

’ ’ , 2° May be called at 110 & int. on any int. date. 

North River + 


» lst M. ? 
(1903 5B5ge.JJ $200,000 Jan. 1,1952 
yang Le © eames § Glens Fails Trust Company. Trustee. 


Underlying Liens— 

G F.8.H.& vin oboe 1891 6 J-J 100,000 July 1,1911 

op.) ($500 &$1,000).g.0. Conteet Trust Co., N. Y., Trustee. 
t 50, July 1, 1913 
do. 2d M. ($500)g.c. Int at Glens Falls Trust Oo. Glens Falls, Tr. 
y Apr. 1, 1921 
do. 34M.($150,000) } stay be called at 100 on April 1, 902’. 
7 





$1893 6 A-C ,500 ‘Apr. 1,1913 

Still. & Mech. Ist M...... 2 Bank of D. Powers & Sons, Troy! N. Y., Tr. 
Still. & Mech. 2d mtge.2 1898 6A-0 202,500 Apr. 1, 1913 
cons. $250,000 ..... § Glens Falls Trust Oo., Glens Falls, Trustee. 


—_——s ia oy ey ohn pcmaiiteiiaiiatn ot 862 

onds.—Of the #4, ,000 morte of 1901, $482,000 is set as 

prior liens. See V. 73, p. 1160, 120%. - er 
Report.—For fiscal year ending June 30, 1904, gross, $465,219; 
net, $90,243; other income, $23,454; total income, Siiseon fixed 
charges, $244,708; deficit, $131,012. 

Roap.—Main line extends from Albany and Troy northward alo 
the Hudson through the villages and wee of Waterford, Mocheone 
ville, Stillwater, gooey Greenwich, Fort Edward, Sandy Hill, 
Glens Falls and Caldwell to Warrensburg. The Saratoga division, 
which branches oft from the main line at Mechanicville, provides a 
line from Albany and Troy to Round ke, Ballston and Saratoga, 
with a branch from Saratoga Springs to Glens Falls, via South 
Glens Falls, which branch in June, 1903, was completed. Total 
main line 119 miles, of which 85 miles is over private right of way; 
sidings, 6°68 miles: operated under trackage rights, 23°37, making a 
total of 134°10 miles of track. Rails 60,70 and 80ib. T. Standard 
gauge. Operates 150 cars, including 7 snow plows, 2 electric locomo- 
lives and 8 express cars. Company owns Kaydeross Park, at Saratoga 
Lake; Ondawa Park, between Greenwich and Schuylerville; Fort 
a Henry Park and the new Fort William Henry Hotel at Lake 

eorge. 

OrFicers—Chairman Ex. Com. John W. Herbert, New York; Presi- 
dent and Gen’l Mer. A. B. Colvin, Glens Falls; 1st Vice-President, 
John W. Herbert, New York; Treasurer, F. L. Cowles, Glens Falls; 
Secretary, W. L. Kiley, Glens Falls.—V. 77, p. 146, 349, 451, 950 








GRAND RAPIDS, MICH. 


GRAND RAPIDS RY.—Trolley and third rail. 
ORGANIZATION, ETc.—In April, 1900, was incorporated as - 
cessor company to the Consolidated Street Ry. a the North Park 
St. Ry., and owns all the street railway properties of Grand Rapids 
and vicinity. Franchises expire in 1919, fh 920 and in 1921. 


Stock & Bonps— Date. Interes Outstand’g. i 
Btock,com., $2,000,000($100). printer 0,00 i 
me | cecal, LM Q-F 1,500,000 Feb.,’05,144% 


Gr. Rap. Ry. Co. lst M....c*2_ 1900 5gJ-D 2,885,000 Junel,’1 
$3,500,000, gold, $1,000..¢ Int. at N. ©. security & Tr. Co., okt 
Bonds, Eic.—Of the new mortgage for $3,500,000, $615,000 is 
reserved for permanent additions and improvements, and can only be 
issued for 85 per cent of the cost, and only “when the net earnings of 
the company for the preceding year are equal to, or exceed, double the 
interest charge on the total amount of bonds outstanding, includin 
those to be issued.” Sinking fund becomes operative on Oct. 1, 1905, 
payable 1 per cent of bonds out up to Oct. 1, 1910, then 2 per cent u 
to 1915. (See V.70, p. 1149.) Bonds cannot be called. See V. 7: 
p. 1187. Bonds are listed on New York Stock Exchange. 4 
Dividends—Dividends on preferred stock are cumulative and 1% p.c. 
quarterly has been regularly paid up to and including Feb., 1905, 
Roap—Owns and operates 57°339 miles of track. 127 motor cars. 
EARNINGS—The earnings of the property for the years ending Dec. 
31_are as follows, the interest shown being the present fixed charge. 
ear. Gross. Net. Int. d taxes. Surplus. 
en «- $716,721 $362,583 $178,475 $184,108 





doah, 13 miles, and bought allits capital stock. The Lakeside and 
Shenandoah & Pottsville stock are pledged under,consol. mort. 


BOGS. cecccascccces -- 616,365 309,396 171,474 137,922 
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Orricens—Pres., Chasence M. Clark, Phil; Vice-Pres., Lester J. 
Rindyve, Grand Rapids ; Sec., Treas. and Gen. Man., B. 8: Hanchett, 
Grand Rapids; Asst. Sec., C, Ford Stevens, Phil.—V.78, p. 45, 287, 702. 


ee RAPIDS GRAND HAVEN & MUS- 


KEG RY.—Electric road. Third rail eystem. The President 
D. aS af is also President of the Detroit Ypsilanti Ann Arbor & 
Jackson Ry. 

ORGANIZATION.—Incorporated in Michigan on March 6, 1899, to build | 






an electric road on fenoed rightof way, connecting the three cities named | 
in the title, a total distance of 48 miles. The road was entirely com- 
pleted and put n operation about May 1, 1902. The Westinghouse 
Company owns 90 per cent of stock. Thirty-year franchises in all 
towns through which it passes; otherwise private right of way. 

Stock & Bonps Dale. Interest. Outstanding Yaturily. 
Stock, $1,200,000 - $1,200,00 
1st mort.. $1,500,000 ) 1 pe. J J 1,500,000 July 1, 1926 

($1,000), 2 { o.* § Int. at Standard T Dee an r York, Trustee 

Bonds—T? nterest o1 itatanding bonds is wuar eed for 5 years 
by the Se« t vest! of Pittsurgh. See V. 76,1 79. 

Roadp—Ext is from ¢ Rapids in 1 riy direetion to | 
Muskegon, I tu g Lake a Hiaven. Total 
track, 48°13 u 7 rall. Operates 15 | r, 3 express and 
one “ork car toad also does a freight business 

OFF 3 ‘ nt, Jame D. Hawk Vice-Pres. and 
Gen’! Myer. K. M G 1 Rapids; «+ Franklin, De- 
troit; Treas., Car! M. \ N Yor Aud sathrop, Grand 
Rapids.— V. 71 187; . 479. 

GRANI 4 OLLAND & CHICAGO 
RAILWA \¥ 

ORGAN!ZATION—It { ted in Michigan in July, 1904, andisa 
reorganization on Auy. 1, 1904, of the Grand Rapids Holland & Lake 
Michigan Rapid Ry. See V. 79, p. 627 

Stock & BONDS Date, Interest. Outstanding. Maturity. 
PU DN Qincce caccns sosnccede BOBO BOS  ccccce cces cece 
Common, $500,000. ...... ante 500,000 


$1,500,000, gold ($500>Int at American Tr. & Sav. Bk., Chicago, 

& G1 000) .... 22. ccce.cee Truster, or at Guaranty Trust co., N 

Bonds—$110,500 of the bonds are held in treasury for my ay 
ments, ete. A sinking fund is provided of $5,000 per annum for first 5 
years, $10,000 per annum for second 5 years, ne 000 yearly for third 
5 years and $25,000 per annum for fourth 5 years. Bonds are not 
subject to call. 

Terack—Operates 75 miles of track from Grand Rapids through 
Holland to Macatawa and Saugatuck, with steamer connection at 
Holland for Chicago. 

OrFicers—President, Geo. Hendrie: Secretar 7 29 p sree Strathearn 
Hendrie.— V. 75, p. 1301; V. 78, p. 702, 768; V. 


I 
GREAT FALLS, MON. 

GREAT FALLS STREET RY.—tThe property of this 
road was sold at foreclosure in rebruary, 1904, and purchased by 
John D. Rya:, President Daly Bank & Trust Co., who is now sole 
owner of it. No bonds or other indebtedness. Comprises 823 miles of 
track; E. I. Holland, Manager. 

ae 
GREEN BAY, WIS. 

FOX RIVER ELECTRIC RAILWAY & 
POW ER.-— Trolley. 

This is a reorganization of the Fox River Electric, sold at foreclosure 
Jan. 14,1899. (V.68, p. 129.) In October, 1899, purchased the Me- 
Cartney Street line. Population served about 45 Ou. 

STocK AND BONDS Date. Interest. Outstand’g. Maturity. 
Oom., (par $100), "$25,000... roe 
Pf. 5% cum. ($100), 1 5,000... a, j§ se Shes? 


lst mort ,G. Kk. H. & $508 19600 5g. F-A_ 1,389,500 Aug. :% 1920 





M. g. (par $50, $100, “500), § 1899 5¢ 115/000 July 1, 1919 
Gece csceses. ccccss {nterest at Milwaukee Tr. Co., trustee, 
EARNINGS —for calendar years: 

Grous. Operatina +zp. Net. 

1904. icidéitesosceeuse -- $86,689 $68,092 $15,597 

See 51,291 22,189 


Roap—Owns and operates all lines in the City of Green Bay; also 
a line from Green Bay to De Pere City, and branch to Duck Creek, 
and a line from Green Bay to West De Pere, Little Rapids, Wrights- 
town and Kaukanna; total 40°78 miles. 45 and 78-pound rail; 22 
motor cars, 12 trailers. Further extension from Green Bay to Mani 
towoc are contemplated. 

wopr! ers—President, A. M. Murphy, Green Bay; Vice- Fragen, 

agner; Secretary, B. L. Parker, Green Bay: Treas., F. 
Marvin, Gen. Man., Geo. W. Knox, Chicago; Supt., M. J. Kinch. Fi 
68, 

I 


GREENFIELD, MASS. 


ASN RY DEERFIELD & NORTH- 
PTON ST- RY. CO. 

Is an independent road, though owned by same interests as Green- 
field & Turner’s Falls St. Ry. and Northampton & Ambherst St. Ry 
Sce the latter sar — consolidation. 

Stock & Bon Date Interest. Outstard’g. Maturity. 
Book, $180,000 $100)... ‘1903 Bg. J-J ¥150,000 July 1, 1923 

&. uly 2 
10(g1,000 and ++ + at 000, ¢. &} int at at Mercantile Tr. Co., Boston, Trust. 

( No s. f. and bonds cannot be called. 

Bonds—See V. 78, p. nie 


Earninas—For fiscal year ending Sept. 30, 1904, gross, $50,753; 
net, $19,951; charges, $28, 081; deficit, $8,130. 

Roao—Has 23 miles of standard gauge road between Greenfield and 
Northampton, of which 15 miles owned and 8 miles trackage under 20- 
year agreement with Greentield & Turner's Falls St. Ry. and North- 
ampton & Amherst 8t. Ry. Kaiis, 60-lb. T. 

OrFicers— President, FE. Pierce: Seo. and Treas , D. P. Abercrom- 
bie Jr.; Supt., J. A. Taggart.—V. 77, p. 2098, 2390; v. 78, p. 102. 

GREENFIELD & TURNERS FALL 
STREET ng LWA Y.-—A trolley road. Ss 

Stock & BON Date. Interest. Outstanding. Maturity. 
Stock, $130,000.(8100) nner. abtbtin iebtvennn 30,000 5% 1903-04 
lst mortgage, gold, sinking § 1896 5¢.J&D 82,000 June 1, 1916 

MEE scenes-_<a0e . conane 2 Interest at Beacon Trust Co., Boston, 
Cons. mort., $130, 000, “s § 1903 52¢,.J&D 48,000 June 1,1923 

(8500, $1,000) 200.0122. *2Int. at Beacon Trust Co., Boston, Trus, 

Bonds—The lat ro oa (originally $100,000) provides for the 
payment of $2.000 annually from 1897 to 1915, inclusive, at a pre- 
mium. Sufficient of the consols are reserved to retire the first mort- 
gage bonds at maturity. 

Roao—Greentield to Cheapside, Lake eo Miller’s Falls, Mon- 
a City and Turners Falls; total track, 1713 miles. 





OFFicers—President, Fred’k E. Pierce; 1 Treas., D. P. Abererembis 
Jr.; Superintendent, J. A. Taggart.—V. 77, p. 1225, 2098. 





GREENVILLE, S.C. 
GREENVILLE TRACTION CoO.-A trolley road 
SS ae in South Carolina on Sept. 7, 1899. 


Stoc ¢ Bonne Date. Interest. Outstanding. Maturity, 
Stock, $550,60 Of Rees. eres 06,000 
| lst Mtg, $250,000, cur. § 1901 F.-A. 250, 000 Feb. 1, 193i 


($1,000 & $500) ....c* ; Int. at Girard Trust Co., Phila., Trustee. 

| ROAD.—Operates 13 miles of track. 

| OFFicers—President, Joseph 8. Keen Jr.; Vice-Pres.,Harold P. Keen; 
Sec’y, H. Bayard Hodge; Treas., Geo. M. Bunting; Manager, J. H. 
Dawes, all of Philadelphia; Superintendent, G, H. Rettew, Greenville, 


——— 
HACKENSACK, N. J. 
NEW JERSEY & HUDSON RIVER RY. & 
FERRY CO.- 
ORGANIZATION—Incorporated at Trenton, N. J., on Feb. 27, 1900, as 
a conselidation of the Bergen County Traction Co. and the Ridgeticia 
and Teaneck Ry. Co. See V. 70, p. 430. This company owns the entire 
capital stock of the Riverside & Fort Lee Ferry Co. (owner of the 
| West 130th Street Ferry), the Highland Improvement Co., and leases 
| the Hudson River Traction Co., which see below. 
| Stock & Bonos— Date. Interest. Outstanding. Maturity. 
| Stock, common $5,000,000... .... -........ $1,000,000 __ .......... 
| Stock, ae $750,000 6 p. o. 650,000 See below 
zz eee eo oe oe y P 
lst mort. , $5,000,000 oot 5 ee 4g.M-8 1,658,000 Mar. 1,1950 
Nf eae eee Int. at U.5. Mtge. & Tr. Co, ; i me Trustee, 
‘Other det ts” os OO eee 5450 eamhdiae ae 
| Bonds—Of the original $1,500,000 bonds, all eco $119,000 have 
been exchanged for new 4s and canceled, and these are now being ex- 
changed. Bonds can be called on and after March 1,1905,0n any 
interest day, at 105 and interest, upon six weeks’ notice. 
DivipENDS—The first dividend of 5 per cent on pref. stock was paid 
on Feb. 15,1901. In Feb., 1902, 6 per cent was paid. In Feb.. 1903, a 
scrip dividend of 6 per cent was pa In Feb., 1904, the 1903 scrip 
dividend was paid in cash and a new serip dividend of 6 p. ¢. paid. 
EARNINGS—For calendar year 1903 gross faites other income) 
$199,881; operating expenses, $83,276; net, $116,605 
Roap—Owns and operates 20 miles of road from West 130th St., New 
Yor. City (terminal at Edgewater), to Englewood, Hackensack and 
Paterson. The Hackensack line was opened on June 21,1900. Ex- 
tension to Arcola and Paterson of 5 miles was completed’ and put in 
operation April 1, 1903; the cars of this company operating to Main 
and Broadway, the business centre of Paterson, under trackage rights 
from the Pubiic Service Corporation. During 1902- 1903 the property 
of the Ferry Co. was reconstructed, new tery boat built and new 
ferry house erected. 
OrFicers—Pres. A. Merritt Taylor; 1st Vice-Prest., W. H. Clark; 
2d Vice-Prest. & Gen’l Manager, F rank R. Ford, 24 Broad St., N. Y.; 
Secretary and Treas.,W. N. barrows. General offices, Edgewater, N.J. 
—V. 72, p. 242; V. 75, p. 1202; V. 77, p. 2390. 


HUDSON RIVER TRACTION— 

! ORGANIZATION—Incorporated in New Jersey on March 22, 1902, 

| Control of stock is owned by the N. J. & Hudson River Ry. & Ferry Co. be 
which leased this company on July 1,19¢4, unti March 1, 1950, rental 
being net earnings of the lessor company (/n sept. 1, 1903, purchased 
at foreclosure sale the Newark & Hackensack Traction Co. and took 
possession of = —! on Sept. 25. 





Stock & Bonps Date. Interes!. Outstanding, Maturity. 
Com., oem 600,000, (8100)... — $1.000,000 ........ esaces 
Pref. 4% mem-6,. S5GD6G0.. .-- seeese. ae : 100 . 
lst mort. $1,000,000, gold 21902 5g¢M-8 4°000 Mar. ye 1950 

ER Rs § Int. et U.S. Mort. & Tr Co., N.Y., Trustee, 


Bonas—Are subject to call on any int. date at 110. Nosinking fund. 

Roap— Owns and operates 16°9 m. of track from Hackensack through 
Hasbrouck Heights, Woodridge and Rutherford to Arlington, where 
through connection to centre of Newark is made over the tracks of the 
Public Service Corporation. On May 16, 1904. opened a new line from 
Hackensack via Hasbrouck Heighis to Passaic and from Lodi to Pas- 
saic, operated in conjunction with the Public service Corporation. 

EaRNINGS—Including old Vewark ¢ Hackensack Traction for 8 monthe 
for year ending Dec. 31, 1903, gross, $42,907; expenses, $38,569; sur- 
plus, $4,333. 

OrFicers—President, A. M. Taylor, Phila.; Vice Presa. & Gen. Mgr. 
Frank R. Ford, 24 Broad st., N. Y.; Sec & Treas., Wm. N. Barrows 
Edgewater, N. J., General Offices, Edgewater, N. J [V, 78, p. 47. 


i , 
HAGERSTOWN, MD. 

HAGERSTOWN RAILWAY.-—A trolley road. 

ORGANIZATION—Chartered March 12, 1896, in perpetuity. No longer 
has city contract, but furnishes commercial electric lighting. 

Interests identified with this company in July, 1901, purchased a 
majority of the stock and all of the bonds of the Ebeser e & Catoctin 
Electric Ry., but shortly thereafter directors of the latter made a new 
lease of the road to the Frederick & Middletown Electric Ry., which 
see On & previous page. 

Stock & Bonps—Capital stock, $200,000; par, $50. First mort- 
gage is for $200,000 gold 6 p. c. bonds, dated 1896, due May 1, 1916, 
interest, Q.-F., at Cotsmonwealth Trust Co., Harrisburg, Pa. 

OAD—Hagerstown to Williamsport and Funkstown, 13 m. of track. 
nder the name of the Hagerstown & Boonsboro Ry. Co. an — 
sion of 10 miles was built in 1902, Funkstown to Boonsboro. 
Hagerstown & Boonsboro has $120, 000 stock and $120,000 bonds. ‘An 
extension of 71g miles was completed in Dec., 1904, from Boonsboro 
across South Mountain to Meyersville, where connection is made 
with the Frederick & Middletown Railway, thus completing & 
through line from Hagerstown to Frederick. This extension was 
built by the Hagerstown & Meyersville Ry., which in Sept., 1904, 
made a mortgage for $125,000. Total track, 3045 miles. 

OFFicers— President, Christian W. Lynch; Treasurer, Wm. Jennings; 

Sec. and Supt., W. C. Hepperle. 
ee ee 
HAMMOND, IND. 
MMOND WHITING & EAST CHICAGO 
ELRCTETS RAILWAY-—A trolley road. 

ORGANIZATION—Chartered in 1892. Franchise expires in 1954. 
“os in interest of South Chicago City Ry. V. 62, p. 86. 

STo Miles. Date. Interest. Outstand’g. Maturity. 
Stock. $1,000,000 . , Ree Q-J $510,000 See text. 
Dividends.—6 per cent per annum is being paid. 

Roap—Owns 23 miles of track, extending from State line to Whiting, 
East Chicago and Hammond, and operates in connection with Sou 
Chicago City Ky. to 63d St. and Madison Ave. in Chicago. 





NINGS—For year ending Sept. 30, 1904, gross, $65,703; net, 
gis nO63 ; fixed charges, $12,416 ; dividends, $6,500; surplus, $349. 





OFFicers—President, D. F. Cameron, Chicago; Vice-President, D. M. 
Cummings ; Secretary & Treasurer, O. S. Gaither.—V. 79, p. 103. 
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HARRISBURG, PA. 
CENTRAL PENNSYLVANIA TRAC. CO.— 
ORGANIZATION—Incorporated in Pennsylvania in Jame, 1903, with 
100,000 capital, (10% paid in) and leased the Harrisburg Traction 
. and subsidiary lines at a guaranteed rental of 6 percent. The 

Harrisburg Traction Co. stockholders were allowed to subscribe for 
the new stock, share for share; nas no bonds, On Oct. 17, 1903, ac- 
uired @ majority of the $200,000 stock of the Peoples’ Bridze Co. 
$e 1 Linglestown & Blue Mountain Ry. Co, which is controlled 
tarough stock ownership, was _ in operation to Linglestown on 
July 1,190%. This company will issue $105,000 bonds on April 1 
1905, which will be held by stockholders of Ventral Penn. Traction 
EARNINGS—For fiscal year ending June 30, 1904, gross, $522,022 
net, po44, 023; rentals, taxes and interest, $194,357; — 349,666. 
OFFICERS—Pres., F _B. Musser; Vice-Pres., B. é * aaa & Treas., 
Ww. J. Gaider.—V. 77, p. 195, 400, 950; V. 79, p. 6 
(1) HARRISBURG TRACTION—A trolley road. 
In June, 1903, was leased to the Central Pennsylvania Traction Co. 


at 6 p. G. on stock. A stock dividend of 5 per cent was paid at that 
time, increasing outstanding stock to $2,100,000. 


Stock & BonDs— Par. Date. Interest. Outstand’g. Last Div. 
Harrisbur; 58 500 Traction, 

stock, $ enon a a seinen Text. $2,100,000 See text 
Citizens’ Passenge ; endons 894 6g.M-N 5,000 May 1,1924 

lst M., $75,000, gold Int. at > wealth Guar. Tr. Co., Harrisburg 
Leased to EF. Har. Pas 3. Ry.— 

Harris. City Pasa, stk.. 25 ..... « 2 me | $125,000 Lease rent 

Middletown H.&S8.stk. 50 ...... 10 J 100,000 Lease rent 


The Traction Co. holds in its treas $700, 000 (all) stock of the East 
Harris. Pass. Ry. and $235,000 (all) of Citizens’ stock. V. 60, p. 873. 

DiviDENDS—The dividends in February and August, 1899, agcregat- 
ing 4 per cent, were paidin stock, the money being used in reducing 
floating paebt. Dividend period changed to quarterly, and 1 per cent 
paid in cash Oct., 1899. In1900,4p.c, Dividends again changed to 
semi-annual and 219 B% . paid Feb. 1, 1901, and 219 p. ¢. on August. 1. 
In 1902.5 p.c. In 1903, 6 p. c., also serip dividend of 5 p. c. on Aug. 1. 
In 1904,6p.c In 1905, Feb., 3 p. 6. 

Roap—Leases and operates 47 miles of track as follows: East Har- 
risburg Passenger, 24 miles; Citizens’ Passenger, 6 miles; Harris- 
burg City Pass., 5 miles; Middletown Highspire & Steelton Pass.,12 m. 

nOrricgns Eres. Edward Bailey; V.-Pres., B. F. Myers; Sec. and 

Treas., W. J. Calder; Supt. and Pur. Agt., F. B. Musser.—V. 77, p. 196. 





VALLEY TRACTION CO.—A trolley road. 

Is understood to be controlled by the Cumberland Valley RR. 

ORGANIZATION.— Incorporated in Pennsylvaniaon Nov. 18, 1903, and 
leases the Harrisburg & Mechanicsburg Electric Railway Co, the 
White Hill & Mechanicsburg Electric Ry., the West Fairview & Marys- 
ville Electric Ry., the Fairview & Riverton Passenger Ry., the Carlisle 
& Mechanicsburg St. Ry., the Camp Hill & Harrisburg Pass. Ry., the 
Harrisburg & Kiverton St. Ry. and the United Electric Co. 

Stock & B Daie. Interest. Outstand’g. Maturity. 
Oman, #500, O00, $50 . a Pee ¥500,000 
Pref.,#: 500, 000, 5% n. C. B50. cocece - 350,05 > 
lst mtge., $700, 000, gold} 1903 5g. A-O 555, 500 Oct. 1, 1933 

Int. at a Tr. Co.. Carlisle, Pa. my J 
H. & M. 1st M.,$224,000,g. 1894 6g.M-S 144,500 Sep.,1914 

Interest is payable at office of trustee, the Harrisburg Trust Co, 

Bonds,—Val. Trac. bonds are subject to call after Oct. 1, 1908, at 
110. A sinking fund of 85,000 per annum commences Oct. 1, 1908. 

Earnines—For calendar year 1904, gross, $127,539; net, $42,654; 
taxes and charges, $42,062; surplus, $5 92. 

Roap.- Operates 38°37 miles of track from Harrisburg to Fairview, 
Maryaville, Riverton, New Cumberland, White Hiil, Camp Hill, Shire- 
manstown, Mechanicsburg, ag bh Springs and Variisle. Gauge, 5 ft. 
2 in.; 50 and 100 lb. girder and T-rai 

wor IcERS—President, M. OC. tl pees: Sec.-Treas., 

L. Ritchey, Chambersburg.—V. 78, p. 1393. 


—— 
HARTFORD, CONN. 


HARTFORD VAS CHESTER & ROCK- 
VILLE TRAMWA 
Oncanizarionlicorporated a le on June 6, 1894. 


STOCK & Bo NDS— Date. Interest. Outstand’g. When due. 
Stock $500,000 (par $100) ...... .........- ga a » le 
lst M., $300, 000 ($1,000). g. 1894 5 A-O 200, 000 Oct. 1,1924 

Roap—Operates 18°75 miles of track, extending to Manchester, Tal- 


cotville and Rockville. 56 1b. T rail, 43 cars. 
EaRNINGS—Twelve months ending June 30, 1904, 
net, $30,197; interest and taxes, $18,229 ; surplus, Bi 968 
Orricers—President, M.8.Chapman; Vice-Pres. and Treas., R. O. 
Cheney ; Sec., Chas. Sloan, all of South Manchester, Conn. 


HARTFORD STREET RAILWAY-—Atrolley road. 

ORGANIZATION—Incorporated on July 1, 1862, as the Hartford & 
Wetherstield Horse Ry., and changed to present title on Oct. 4, 1893 
In Jan., 1905, petitioned the legislature for an increase of its author 
ized stock from $2,000,000 to $5,000,000. V. 80, p. 600. 

Stock & BONDs— Date. eat Outstanding. Last div., éc. 
ry yy ae sey ner $100). .... 6Q-J $1,000,000 Jan.,’05, 119% 
East & Glast ebentures 

ae 08, ae. Le, 21897 5 J-D 200,000 _—Dee. 1, 1927 
New 1st mort., $3, 000, 000 2 1900 4g.M-8 2,500,000 Sept. 1, 1930 


se $139,704; 





gold ($1 ,000)...........-. e* § Conn. Ir. : Co., Hartford, Trus. 
Debentures...... EE Ss: 1903 4 J-J 15,000 Jan. 1, 1930 
SREEIED .. 00.0-- wcncnsnasence 1903 4J-J 145,000 Jan. 1, 1930 


Interestis payable at Connecticut Tr. & Safe Dep. Co., Hartford, Conn. 

Dividends, -Six per cent dividends have been paid for many years. 

Roap—Lines extend to Wethersfield, West Hartford, Windsor, East 
Windsor, East Hartford, South Glastonbury, Newington, Burnside and 
Rainbow, in all 92°44 miles main track. Total track, 96°42 miles. 
Standard for the city is 90-lb. girder rails, 107-lb. groove, and in the 
country 70-1b.T rails Cars: Closed, 110; open. 101; other, 62. 

East Hartford&Glastonbury Horse KR.(name changed in 1899 to East 
Hartford & Glastonbury Street Railway) is controlled by ————e 
of stock and leased for 30 years from 1897. The Newin 
framway, from Newington Church to Hartford, was purch = 
1897, and a through line from Hartford to New Britain is operated via 
the Connecticut Ry. & Lighting Co. 

EarRninas—For fiscal years ending June 30: 


G Net. Int. d taxes. Dividends. Bal., sur. 
a $897,123 $257,057 $178,589 60,000 $18,468 
_ =e 813,798 245,263 165,165 60,000 20,098 
 . ae 80,558 243,668 146, 455 60,000 37.213 
| ee 737,871 254,057 150,924 60,000 43,133 
DOFFICER —President, E. 8. Goodrich; Vice-President, Samuel G. 
unham; . and Treasurer, Daniel R. "Howe; General Manager, N 


Meb. Crawford, all of Hartford.— V. 73, p. 1160; V. 74, p. 94; V. 80, 
p. " 


FARMINGTON STREET RAILWAY. —Trolley. 
RGANIZA 1ON—This is the Hartford & West Hartford Horse RR. 
soldi’ reclosure Anges 1,1899. New company organized, and be- 
bustness on Oct. 19, 1899. Old bondholders received stock in 

exchange for their bonds. No bonds now. 

STOCK + al Par. Interest. Outstanding. Dividend. 
Stock, $189,000... .. $100 ---- $189,000 (5g paid) baneene aon 
Ro. Sates 15 miles of track laid with 56- _, on ae 11 
miles of which it owns and upon 4 miles it has trac 


EARNINGS —For year ending June 30, 1904, gross, as 0 net, $2,- 
058, — income, $94; total income, $2,152; taxes, $761; surplus, 
i ° 
OFFicers—President, Henry A. James, Lakewood, N. J.; Vice 
President, D. Newton Barney, Farmington; Secretary, Treasurer and 
Gen’l Mgr., E. D. Robbins, Wethersfield, Conn.—V. 69, p. 283. 
oe 


HAVANA, CUBA. 


POPULATION IN 31899 was 242,000 AND IN 1902 275,000. 


HAVANA ELECTRIC RY.-—A trolley road. 

ORQANIZATION= This company was incorporated in New Jersey on 
Jan. 6, 1899, for the purpose of acquiring the Havana City Ry. & Om- 
nibus Co., which was organized in 1876. Franchise runs until 1958. 
Company bas also the right to carry freight over parts of the system, 
and in addition to its own 42°69 miles of track owns entire ($2,500,- 
000) stock of the Insular Ry., which has constructed a road, 8°12 miles, 
from Havana to Marianao. The Insular Ky. Co. has no bonded debt. 

STock & Bonds Date. Interest. Outstand’g. Maturity. 


eee _ eo 5,000,000 
Consol M., $10,000 02 1902 5g.F-A. 8,250,000 Feb.1,1952 
gold ($1,000), s. ae Central Trust Co., New York, Trustee. 


neg oy the 98.250, 000 outstanding, $6,600,000 was reserved to 
retire $6,350,000 prior liens (of which over 80 per — has been 


exchanged); $i, 750,000 are reserved for future corporate ses. A 
sinking {i ‘una of $52,800 per annum commences Jan. 1, , on the 
outstanding $8,250,000 bonds; and if any additional 37. - issned 


sinking fund is to be increased corres pondingly. Bonds may be called 
for sinking fund after 1906 at 105, ona entire issue can be redeemed 
at 105 and interest on an interest I on and after Feb. 1, age Ly 


six months’ notice. See S 2 1251. Interest since feb. 
has been — ina niall und, and current interest is ude de- 
posited vee 


EARNINGS.— ~ For the calendar years (in American currency). Report 
for year 1904 was given in full in V. 80, p. 657. 















1904. 1903. 1902. 

Passenger earnings. --$1,247.486 $1,080,319 $864,865 
Other income.........- . 23,139 22,779 7,407 

Gross income............. $1,270,625 $1,103,098 $372,275 
Operating expenses........-.. 709,408 641,832 559, 429 

Netearnings ............. $561,217 $461,266 $312,844 
Interest, taxes, 6te........... 423,608 412,440 334,704 

Balance .. ............8ur. $137,609 sur. $48,826 def.$21,861 


Roap—Owns and operates 50°81 miles of track. 
LOFFiceRs~ —Pres., Edwin Hanson, stonteoas, uebec; Vice-Pres., W. 
Bull, New York; Sec. and Treas., C. W . Van Voorhis. 52 Broadway, 
how York; Gen. Mer., G. F. Greenwood, Havana.—V. 78, p. 1446, 
1494, 1502; V. 80, p. 647, 6 


HAVERHILL, MASS. 


HAVERHILL & AMESBURY STREET RY. 
pom road, 





SB Date. Interest. Outstanding. Maturit 

steuk rt 000. par $100 cosce - Seetext $150,000 ~~ 97,3 
Black Rock & Sails’ each § 1891 igJ-J 94,000 July 1, i911 
lst mortgage, gold........ Interest « at es Tr’t Co. , Boston. 
Haverhill Amesh'y Condor, 3 ioe 5g. J - 196,000 July 1, 1912 
M. $290,000 g., $1,000 —_ “oe. ian & TEC Co., Ni ey Boston. 
-D 00,000 1, 1911 

Debenture notes..... eeses ms Interest at Am. Loan & Tr. 00-5 Boston, 
“Cur. liab.”’ Sep. 30, 1904. jana’ oe 260,380 Ee ...... . as 


DivipENDs—None since Oct., 1897. 

Roap—Has 28 miles of track, including sidings, etc. 

ANNUAL REPORT—For —_ are Sept. 30 one have been: 

Net. Int., \taxes, dc. 

1903-04... ae 013 -. 441 $37,616 def. $2, 175 
| 7 390 35,900 38,225 def. 2,325 

OrFicers—President, E. P. Shaw, Newburyport, Mass.; Sec. and 
Treas., Geo. A. Butman; Office, 8 Congress &t., oston.—V. 68, p. 672. 

—_——=E——E—— 


HAZLETON, PA. 
WILKESBARRE & HAZLETON RR.-— 
ORGANIZATIONS Incorporated in New Jersey M re ees ots yan acquired 
the entire ($1,500,000) capital stock and ($1,5' bonds of the 
Wilkesbarre & Hazleton Railway Co. Geaniytoumin incorporation) 
and deposited the same, together with $140,000 (entire issue) of the 
Lehigh Traction Co.’s 5 per cert certificates of indebtedness ana 8922,- 
200 of the stock of $1, ,000 of the Lehigh Traction Co., as security 
for the Wilkesbarre & Hazleton RR. Co., issue of first collateral trust 
mortgage 5 per cent gold bonds. V. 72, p,1281. 

Franchises are 999 years in and around Hazleton and perpetual 
from Hazleton to Wilkesbarre. 

Tock & BonDs— Romsey Interest, Cutstand’g Maturity. 
Stk.,com.,$2,500,000($100)..... : oxncnseu $2,500,000 __......... 
Stock, pref. 6% ct wang 

Di sicidwasacatcncs: chdies seniacisr <Q) scunten 
Coll. tr. mtge., $2,500, wry faye a -M&N165, 1 ,900, 000 May. 15, 1551 
gold ($1,000) ......... uaranty Tr. Co., N. ¥., Trustee. 

Bonds—Of the parma a of $2,500,000 collateral poser bonds, 

00,000 are reserved to retire all ponds of the Lehigh Traction Co. 
A sinking fund of $20,000 per annum, commencing June 1, 1908, is to 
be invested in the —- trust bonds or in bonds purchasable by sav- 
ings banks in N. State. See V. 72, p. 1281; V. 78, p.289. Pref. 
stock can at option x Cor pnd be changed at any time to the bonds 
of the company at par, said bonds to bear not less than 5 p. c., or may 
be redeemable at par in cash. 

OFFIceERS—Pres., A. Markle; Vice-Pres., John B. Price; Treas., N. O. 
Yost; Sec., W. H. Smith Jr.; Asst. Sec’y, C. J. Kirschner.—vy. "78, p. 
289. 


(1) LEHIGH TRACTION CO.—A trolley road. 
ORGANIZATION—Chartered Nov. 7, 1892. Franchise perpetual. 
owns one op and leases for 999 years at an annual rental of $1 each 
she Hazle. & Suburban Elec. Ry., capital $30,000; Hazle. & South Side 
Electric By 360 conten $75,000; Hazleton & North Side Electric R °9 
capital $7 $140, 000 certificates of indebtedness and 92 
200 of Lehigh RY ora are deposited as security for the W! esb. 








& Hazleton RR. bonds. 
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STock & BONDs— vate. Interest. Outstand’g. Maturity. 
Stock, $1,000,000, $100.... ...... .--.--- oY eae 
1st mort., $500,000, gold,2 1893 5g. J-D 500,000 June 1, 1923 

$100, $500, $1,000.. o* § Markie Bkg. & Trust Co.,Hazleton, Trustee. 


Certifio’es of indebtedness. ......  .--- ‘inti BAIOD cance cccctace 
Car barn bonds, $55,000... 1895 5g. M-S 55,000 1925 
Hazle Park bds., $60,000 . 1895 5g. A-O 30,000 1925 


Roap.—Operates 27 wiles of track, new steel T rails, oak ties, well 
ballasted. »ad extends from Hazleton to West Hazleton, to York- 
town (connecting with Penn. RR. and Lehigh Valley RR.), to McAdoo 
(south) and Milnesville, Latimer Mines and Freeland (north). 





Report.—For fiseal year ending Dec. 31: Traffic in 1902 was re- 
duced by anthracite coal miner’s strike. 

Year. Gross Net. Int.,lazxes,ete. Balance. 
Baccacdcedse $144,467 $67,372 $40,864 sur. $26,508 
BOE liccccrccocee SO 43,340 40,395 sur. 2,945 
es FCC 74,094 39,041 sur. 35,053 


OFricers—President, C. W. Kline; Vice-Pres., W. H. Lawall; Sec., 
C. J. Kirschner; Treas., N. C. Yost; Gen’l Mgr., A. Markle; Supt., 
C. B. Houck.—V. 64, p. 232; V. 66, p. 233; V. 72, p. 1279. 
(2) WILKES-BARRE & HAZLETON RY.—A trolley, steam and 


third-rail road. 

ORGANIZATION—Chartered Dec. 13, 1899, under General RR. law 
Act of April 4, 1868, State of Pennsylvania. The Wilkes-Barre & 
Hazleton £R. owns the entire stock and bonds. 

Stock & Bonos— Date. Interest. Outstand’g. 
BOGE, GE DOOR DB. caccce  sccescccescccen GR BOROUD 25cccccece--0- 
lst M., $1,500,000,2 1901 5g. M-N 1,500,000 May 1, 1951 

EEE cncnnnnces .. § Interest at Guaranty Trust Co., N. Y., Trustee. 

Roap—Owns 27 miles of road from Hazleton to Wilkes-Barre, and 
uses for terminals 1 mile L. T. Co. track at Hazleton and 2 miles W. 
B. & W. V. T. Co. track at Wilkes-Barre; total, 30 miles, commenced 
partial operations on Jan. 12, 1903, and remainder on May 1, 1903. 

Report—For year ending Dec. 31, 1903: Gross. $89,801; net, 
$43,110; other income, $1,308; interest $16,993; balance, $27,425. 

OFFicerRs—Pres., A. Markle; Vice-Pres.. C. B. Houck; Treas., N.C. 
Yost; Sec., D. T. Evans; Gen. Man., A. Markle; Compt., C. J. Kirsch- 
ner; Supt. of Transportation, A. F. Harger. 

me 


HELENA, MON. 

HELENA LIGHT & TRACTION-\A trolley road. 

ORGANIZATION—Incorporated in 1902 in Montana as successor to the 
Helena Power & Light Uo., sold at foreclosure. Controls the Helena 
Gas Light & Coke Co.; comprises the city’s entire street railways, gas 
and electric-light plants. 

Stock & Bonos— Miles. Date. Interest. Outstand’g. Maturity. 
GRRE EOD ccccce cccece ccesceess Re 
HelenaL’t&Tract. 1stM f .--- 1902 6g. J-J 225,000 July 1,1922 

$500,000,z,($1,000)c § Int.at Federal Tr. & Sav. B’k, Chicago, Trustee. 

Bonds.—Are subject to call after 2 years at 105 and int. Nos. f. 

Roab—Owns 17 miles of trolley track. 

OFFicers—President, T. A. Marlow; Treasurer, A. L. Smith; Seo- 
retary, H. L. Walker.—V. 75, p. 240, 1086, 1256. 

(1) HELENA GAS LIGHT & COKE CO.—Controlied by Helena 
Light & Traction Co. it has the following bonds out; 

Bonos— iles. Pate. Interest Outstand’g. Maturity. 
Hel. Gas-Lt.&C.1stM, 2 ....-- 1890 6 J-J $175,000 July 1, 1910 
$175,000 ($1,000) : Int.at Minneap.Tr.Co.,Minneap.,Minn.,Trustee, 

oe 


HEMPSTEAD, N. Y. 

NEX. Pp RK & LONG ISLAND TRACTION 
—A trolle ad. 

ORQANIZATION—This was formerly the Mineola Hempstead & Free- 
port Traction (incorporated on Feb. 27, 1899), but name changed as 
above ox July 1, 1902, and stock increased from $125,000 to $1,000,000. 

Stock & Bonos— Date. Interest. Oulstand’g. Last Div 
Common, $750,000 ($50) .... ....2. ....----- nee 
Pref. 5% cum.,#250,000 ($50). i908 4g a te = eis ial 

y g. M.-N. Jone. ov. 1, 1942 
1a OOD) —- gold § “Int, at Citizens’ Sav. @ Tr. Co., Cleve- 

($1, a wate i sin land, trustee, or at lst Nat. Bank, N. Y. 

Bonds.— Are subject to call at 107 at 30 days’ notice, but no sink. fund. 

Stock—Stock all held by Will Christy, Geo. A. Stanley and J. R. Nutt, 
syndicate managers. Bonds also all so held. 

Roap-— Operates an electric line connecting Mineola, Hempstead 
and Freeport, 9'9 miles. Also operates line from Hempstead west 10 
miles, to Queens, where connection is made with the tracks of the New 
York & Queens County ee. Also a line 16 miles long 
from Freeport westerly via Rockville Centre, Lyn»>rook and Valley 
Stream, to a connection with the Kings Co. Elevated Ry. at Brooklyn, 
Total, about 37 miles. A line will be built later to Long Beach and 
also one to Babylon. 

OrFricers—President, Geo. A. Stanley, Cleveland; Vice-Pres. and 
Gen’l Mgr., Chas. 8S. Thrasher, Hempstead; Secretary, Jas. A. Mac- 
Elhinny, New , York; Treasurer, J. R. Nutt, Cleveland, O.—V. 74, p. 
1038, 1355; V. 75, p. 77, 498; V. 76, p. 919; V. 78, p. 769. 

 — 


HENDERSON, KY. 
HENDERSON CITY RY.-A trolley road. 
ORGANIZATION—Has 30-year franchise, granted in October, 1886, 
Stock & #ONDS— Date, Interest. Outstand’g. Maturity. 

Stock ($250,000) .........  ...-.. 2 0 it 
lst M., $250,000, gold} 1904 6g. J-J 
($100, $500 & $1,000). Int. at Louisville Trust Co., Trustee. 
Bonds.—N ot subject to call; $100,000 reserved for extensions. See 
V. 78,p. 1497. 
Roao— Operates 8 miles of track. An extension to Evansville, Ind., 
12 miles, is under construction. 
Orricers—President, J. E. Bohannan, Louisville; Vice-Pres., A, L. 
Rich; Cincinnati; Sec. and Treas., H. W. Richardson, Louisville; 
Supt., H. R. Battin, Henderson. V. 78, p. 1497: 


HOLYOKE, MASS. 


HOLYOKESTREET RAILWA Y-Trolley. On Jan. 
1, 1905, leased the Hampshire St. Ry. for 25 years at 5 p. c. per 
annum on the $60,000 stock. V. 80, p. 650. 


Maturity. 


STock— Date. Interest. Oulstanding. Last div., ete. 
Stock, $700,000 ($100)..  ...... 8 J-J $700,000 Jan.,1905,4% 
Deb. b’ds($500,31,000)c" 1895 5 A-O 250,000 Apr. 1, 1915 

sbent. bo $5) « 

Deaton a. red: 1899 5A-O 85,000 Oct. 1, 1920 
Debenture bonds........ 1903 5A-O 265,000 Apr. 1, 1923 
Leased line rental, Mt. 

Tom RR. Stock,6p.c. ...... 6 100,000 etecdesausueuh 

Current liabilities Sept.30, ’04.  “enantdaadeaced 


Interest on all bonds payable at Holyoke Nat. Bank. 
Dividends—In 1892 to Jan., 1905, inclusive, 8 per cent yearly. 
OaD—Has 47 miles of track, including Mt. Tom (incline) RR., 


| VoL. LXxx. 


000 stock, and a direct line to Westiielu, Mass.; 109 cars, 9 sROW plows 
and 216 motors; Hampshire St. Ry., 4 miles additional. 


EARNiNas— Years ending Sept. 30. 


" E 1904. 1903. 
Gross earnings.$373,103 $360,718 | Divs. paid (8 p.c.)$56,000 $56,000 
| | nee ee .117,704 116,630 | Bal. foryear....def.8,354 df.7,482 
Int., taxes, &c.. 70,058 68,11 | ——  -— — 
Bal. for div’nds 47,646 48,518| Sur.atSept. 30.$64,967 $73,321 
OFFIceERS—Pres., Gen. Man. and Purch. Agent, Wm. 8. Loomis; Sec, 
and Treas., Louis O. Pellissier; Supt., G. H. Hunter, all of Holyoke.— 
V. 66, p. 616; V. 71, p. 602, 809; V. 76, p. 212, 705; V. 80; p, 650. 


A 
HONOLULU, HAWAII. 
SoORSLY LU RAPID TRANSIT & LAND 
.—Trolley. 

ORGANIZATION—Incorporated in Hawaiiin July, 1898. Franchise 
runs for 30 years, and permits the carrying of freight and mall as well 
as passengers. E. H. Rollins & Sons, Chicago, offered the bonds in 
June, 1902. In Oct., 1902, bonds were listed on the San Francisco 
Stock and Bond Exchange. 

In 1903 purchased the Hawaiian Tramways Co. (having outstanding 
265,000 stock and £30,000 6 per cent debentures and comprising 121g 
miles of track); payment being {made by the issue of $150,000 6 p. , 
bonds of the Rapid Transit Co.; 910 shares of preferred stock and 
$59,150 in cash. 

Date. Interest. Outstand'g. Maturity. 


Stock Bonos— 
Common BONDS) eae 4 Q-M31 $800,000~ep. 30. ’04,1% 
Pref. 6% ($500,000) $100... ...... 6 'J-D31 341,500 See text 


1st mort., $1,000,000, gol Interest at Union Tr. Uo., San Francisco, 

GED esacccasstonssond Trustee, at Nat'l City Bank, New York, 

or at company’s office, Honolulu. 

Bonds.—The $690,000 reported outstanding above includes $10,- 
000 earlier bonds due in 1920 which have not yet been ex- 
changed; $310,000 bonds reserved for extensions at the rate of 

15,000 per mile, or for acquisition of other street railways. All 
bonds may be called on May 1,1917,or on any interest day there- 
after. For bonds numbered from 1 to 460, 3 p. c. of the amount out- 
standing shal) be set aside each year from May 1, 1907, to May 1, 1926, 
as asinking fund. For the remaining boncs (numbered 461 to 1,000), 
on the Ist day of May after their issue and each year thereafter til! 
1926 + uch sums shall be set apart the principal and interest of which 
compounded at 5 p. c. would equal the par value of the amount of 
bonds then issued and outstanding, as a sinking fund. These sinking 
funds to be used, respectively, in the purchase of the bonds for which 
they are created, after advertising or in the open market, ata 
price not to exceed a 4-per-cent basis, or at such higher price as may 
oe aamees upon between the company and the trustee. See V. 74, 
p. ° 
Dividends—Six per cent is being paid on pref. stock. On common, 
Dec. 31, 1903, 1 p. oc. In 1904, March 31, 1p.c; June 30, lp. 6; 
Sept. 30, 1 p. oc. 

Earninas—For 11 months ending Nov. 30, 1904: Gross, $298,731 
net, $117,875; other income, +3,235; fixed charges, ete., $50,770; 
surplus, $70,340. For 1903, gross, $250,730; net, $113,341. 

Roapd-— Operates 22°529 miles of track, including extension of 8 miles 
to Waikiki Beach completed in February, 1903. Gauge, 4-ft.; 85-lb, 
rails; 35 vestibuled motor cars and 10 trailers; 800 h. p. generators. 
OFFicers- President, L. T. Peck; Vice-Presid’t, L. A. Thurston; 
Secretary, Geo. P. Thielen; Treasurer, C. H. Atherton ; Auditor, F. W- 
Klebahn; Manager, C. G. Ballentyne.— V. 77, p. 2035. 


ee 
HOOSICK FALLS, N. Y. 

BENNINGTON & HOOSICK V — 
A trolley road. Population served, BOON. ALLEY RY 
Company proposes to make a new mortgage to refund the pres- 
ent bonds and to provide funds for extensions. Capital stock will be 
increased accordingly. 
ORGANIZATION—A consolidation on Nov. 9, 1897, of the Hoosick 
Ry. and Bennington Electric RR. 


a {i 6g.M-N 690,000 May 1, 1927 
o" 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, com., $170,000 ($100). ...... — -.-00e GEES kcccusctens 

Pref., non-cum., non-voting, 
5 per cent ($100), $30,000 ...... — ...... ints aces 
182,000 Jan.1,1928 


Ben. & 1. V. 1st M., $250,000, j 1897 5 J-J 
gold ($500 and $1,000) ...c. ? Int. at Intern’! Trust, Boston, trustee. 
Bonds—No sinking fund and bonds cannot be called. 

Roap—16's miles long, connecting Bennington and Hoosick Falls. 
Owns 16 double motors, 7 closed, 9 open and 3 freight and service 
cars, Sixty-pound T rails, standard gauge. Has 400 H. P. plant. 

EARNINGS—For year ending June 30, 1904, 08s, $39,681; net, 
$10,228; interest and taxes, $10,526; deficts, $295. 

OFFICERS- President, Geo. E. Greene; Vice-President, Jos. Buckley; 
Treasarer, I. E. Gibson, Bennington, Vt.; Secretary & Superintendent’ 
E. H. Libby, Hoosick Falls.—V. 75, p. 1398. 


oe 
HOT SPRINGS, ARK. 

HOT SPRINGS STREET RAILROAD Trolley. 
ORGANIZATION—Chartered in 1894; successor to Hot Springs Electrie 
Street Railway. Controls Fountain & Suburban RR., 1 mile. 
Stock & Bonps— 
INGER cnsanasensens cbeeht <onnes: _ onnach 
1st mort., g. (250,000). 1894 6g. J-D 
St. Louis-Union Trust Company, St. Louis, Mo., Trustee. 
Roap—Operates 12°6 miles of track. 
OFFICERS—President, 8S. W. Fordyce; Vice-Pres., H. E. } ; 5 
and Treas. R. J. Huntington. - ey oe 


—_— 
HOUGHTON, MICH. 

THE HOUGHTON COUNTY ST.RY .—Troiley road. 

ORGANIZATION. Incorporated in 1899 to build an electric road in- 

Houghton County, running through jthe entire copper belt. Fran- 

chises,in public streets expire in 1930. Private right of way perpetual. 


STOCK AND BonpDs— Date. Interest. Outstand’g. Maturity. 
gro. 3500/00 e<:: seiees cmdehinh $750,000. jeachnett oe 
er., A , 6% . 6. 7 
—” ppidipeaminctegtecs Foe A-O — 200,000 Oct., "04, 3% 
1st mortgage, $750,000, 1900 52,J-J 750,000 July 1, 1920 
($1,000), gold...... c*. (Int. at Boston Safe Dep. & Tr. Co., Trustee. 
Notes payable Dee. 31, 1904 peed PGE! sstacacacssece 


Bonds—Whole issue or any part can be called after 1905 at 105 and 
interest on any interest day. Preferred stock can be redeemed at 110. 
EaRNINGS—For year ending Dec. 31, 1904, gross, $199,513; net, 
$64,098; charges, $40,444; surplus, $23,684, °° 
RoaAD.—Owns 26°16 miles of track, including lines from Houghton to 
Hancock and from Hancock to Lauriam, Red Jacket, Wolverine and 
Lake Linden, Extension to Tamarack City is proposed. 
OFFICERS.—President, F. J. Bawden, Houghton, Mich.; Vice-Pres., 
H. G. Bradlee; Treasurer, A. Stuart Pratt, Boston: Ass’t Treas., Harry 
W. Eaton; Secretary, H. R. Hayes; Supt., A. H. Warren; Gen’l Mgrs. 





R 
4,900 feet long, operated under a 25-year lease for 6 p. c. on the $100,- 


and Transfer Agents, Stone and Webster, Boston. 
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HOUSTON, TEXAS. 
HOUSTON ELECTRIC COMPANY. Trolley. 
ORGANIZAT'‘ON—Chartered at Austin, Tex., on Oct. 26, 1901, and ts 

successor to the Houston Elec. St. Ry. Co., sold at foreclosure Oct., ’01. 

Controls all the street railways in Houston. Franchise originally ran 

unt Oct. 23, 1925, but in Jan., 1903, was extended 10 years; for terms 

see V. 76, R 158. Lee, Higginson & Co. of Boston offered the bonds 
if Vv. 74, p. 


for sale in May, 1902. 680. In May, 1902, stock and bonds 
listed on the Boston Stock Exchange. 

TOCK & BONDS— Date. Interest. Outstanding. Maturity. 
on 2,000,000 ($100).. ......  ------ GROGO BOS .nccccccccccas 
Preferred, 6% noncum.? F-A 500,000 Feb.,’05,.% 


$500,000 (#100)...... § 
lst mtge., $2,500,0005 1900 5g. F-A 1,789,000 Aug.1,1925 

gold ($1,000) .s.f.c*. 2? Int. at Intern’] Trust Co., Boston, Trustee. 
Notes pay’e® Nov. 30,’04 ...... — ------ $324,666 Re 

Bonds—$711,000 are reserved for extensions and improvements at 
80 per cent of cost. Entire issue, but not any part, can be called on 
and after Aug. 1, 1910, at 10742 and interest. 

Sinking fund of 12 p. 6. of bonds outstanding operative on Aug. 1, 
1903, if earned, and obligatory after Aug. 1.1905. See V. 74, p. 680. 

bividenas— Dividend on preferred stock due Aug., 1904, was passed 
because of strike and boycott; the strike was terminated October 11, 
1904. V.79, p. 1704. 

Roap—Comprises 39°70 miles of track. Operates 25 cars. 

EARNINGS—For year ending Dec. 31, 1903, gross, $416,124; net, 
$113,559; charges, $84,656; surplus, $58,903. 


OFFICERS—Pres., Geo. J. Baldwin; Vice-Pres., H. F. MacGregor; 2d | 


Vice Pres., John W. Hallowell; Treas., A. Stuart Pratt; Asst. Treas. 
C. H. Byrne; Sec., H. KR. Hayes; Ass’t Sec., H. K. Payne; Man. and 
Transfer Agents, Stone & Webster, Boston.—V. 79, p. 500, 1704. 


HUDSON, N. Y. 
ALBANY & HUDSON RAILROADCO. 
ORGANIZATION—Incorporated in New York on Mar. 12, 1903, and is 
successor to the Albany & Hudson Ry. & Power Co., sold under bore- 
clos ure on Feb. 11, 1903, per plan in V. 75, p. 847. 





Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
Pref. 5%, cum. after oe $1,000,000 

$1,000,000 ($100) .. eo eee ’ ’ eaamensoaneens 
Com., $1,000,000 ($100)... ...... -...--..- 1,000, 


- Rs” ae x 
lst mort., $2,000,000, gold 21903 4-5g.M-8 1,750,000 Mar. 1, 1948 
ae Int. at Colonial Trust Co., N. Y., Trustee. 

Bonds—Of the $1,750,000 reported outstanding above, $250,000 is 
deposited as collaterai for a loan. Interest is 4 per cent until March 
1, 1906, thereafter 5 p.c. No sinking fund and bonds cannot be called. 
See V. 75, p. 847. 

Roap—Operated by third-rail system from Hudson via Repselaer to 
Albany. Comprises 37 miles of main line and 9 miles of sidings, with 
2 .additional miles of overhead trolley road in Hudson ‘otal, 48 
miies. In Feb., 1900, made contract giving it privilege to enter Albany 
over the tracks of the United Traction of Albany. Operates 30 passen- 
ger cars and 14 freight and express cars, and 3 snow plows. Rails, 70 
and 80-lb. steel, standard gauge. Supplies lightand power along route. 

EARNINGS,.—For fiscal years ending June 30: 

Year. Gross. Net. Taxes. Interest,etc. Balance, 
aa $283,992 $107,847 $16,834 $67,579 sur. $23,433 
19GB... conccccees 257,986 102,256 16,660 126,374 def. 40,778 

OFFICERS—President, Olinton L. Rossiter; Vice-Pres., A. M. Young; 
2d Vice-Pres. and Gen. Mgr., Geo. G. Blakeslee; Sec. and Treas., H. G. 
Runkle, 100 Broadway, N. Y.—V. 77, p. 146, 1872; V. 79, p. 680. 

EE - 


HUNTINGTON, W. VA. 
CAMDEN INTER-STATE RY.-~—A trolley road. 
Sale—On June 30, 1902, a syndicate represented by John Graham of 

Newville and J. J. Henry and William North of Philadelphia purchased 
this entire property, together with the electric light plants and parks 
in Ironton, Ashland and Huntington, for a sum said to be $2, 000. 
Ninety per cent of the stock is owned in Pennsylvania. 
ORGANIZATION—Incorporated in West Virginia in 1900. In Sept., 
1904, stockholders authorized $75,000 bonds secured by lien on 
power plant at Kenova. 
Stock & Bonos— 
Stock, $2,000,000, $100... ....-. .....-.-. err - 
New mort., ng etaand 1901 5g. M-8 1,325,000 Mar. 1, 1921 


($1, peehetnssan = 


wate, Interest. Outstanding. Maturity. 


g.($1,000), no 8. f., and Citizens’ Trust & Guaranty Co., Parkers- 
cannot be called..c.ar. burg, Trustee. 


Power house bonds? 1904 5x2. M-S None. Mar. 1, 1929 
($1,000), $75,000 gold. ; Int. at First Nat. Bank, Huntington. 

Oons. Lt. & Ry. M., guar.. ...... 6% M-A27 100,000 192 

Aahl. & Cattl. M., guar... ....-.. 6% J-J 50,000 1923 


Bonds—$150,000 of the new bonds are reserved to retire the firsts of 
like amount, and $25,000 are in the company’s treasury. Interest on 
the bonds is payable at the Union Trust & Deposit Co. of Parkersburg. 

Roap—Operates 30°23 miles of track between Huntington, W. Va. 
Cattlettsburg and Ashland, Ky., and Lronton, Ohio. 

OFFicers—Pres. and Gen. Man., John Graham, Huntington, W. Va.; 
Vice-Pres., John J. Henry, Philadelphia; Sec., W: F. North, Philadel- 
a? Treas., Thos. McK. Hays, Huntington.—V. 79, p. 967; V. 80, p- 


i a ne 
INDIANAPOLIS, IND. 
BROAD RIPPLE TRACTION—A trolley road. 
ORGANIZATION—Organized as successor to the Indianapolis & Broad 
Ripple Rapid Transit Co. sold at foreclosure July, 1899. The Indian- 
op. St. Ry. owns about 75% of stock, but organization separate. 
Stock & BONDs— Date. Rate. Outstand’g. Maturity. 
Stock $100,000 (par$100).... -.-. _-.-...- 
Mtg. gold, $400,000($1,000)c* ; Int. at Guar. Tr. & 8, D. Co.(Phila.), Trus. 
Bonds—Are guaranteed, principal and interest, by Indianapolis Bt. 
Ry. No sinking fund, and bonds cannot be called. The Indiana Union 
Tract. Co. also guarantees the principal and interest of half (#200,000) 
of this company’s bonds and half of the interest of the remaining 
+200,000 bonds until May, 1913. 
RoaD—72 miles of track from Indianapolis to Broad Ripple Park, 
OFFicers—President, John B.Warner; Sec. John D, Thomson; Treas- 
urer, E. B. Peck.—V. 69, p. 180; V. 73, p. 137, 183; V. 78, p. 1167. 


INDIANAPOLIS COAL TRACTION.-—Trolley. 
ORGANIZATION, —Llccorporated in 1901 and is successor in 1903 to 
the Indianapolis & Plainfield Electric RR. Co. Will do alarge coal- 
carrying business as well as passenger. 
Stock & BonDs— Date, Interest, Outstand’g. Maturity, 
Stock, $2,500,000........ . isos Bal 53 $2,500, ouseancanconee 
« g. J- None. Sept. 1, 1953 
setueeregs 20 omnes. § Indiana Trust Co., Indianapolis, Trustee. 
we hrprctelpie ? int. at Mercantile rust Co., New York. 
A sinking fund of 1 p. ec. of outstanding bonds begins July 1, 1908. 
Roap-—Is to operate 165 miles from Indianapolis, through Plainfield, 
Greencastle and Terre Haute to Sullivan, with a branch from Green- 
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castle to Rockville. Is in operation to Plaintield, 14 miles. Remainder 
is under construction, and is expected to be completed during 1905. 
OFFicers—President, Albert Lieber; Vice-Pres., Frederick Francke; 
Sec’y, John J. Appel; Treas. and Gen. Mgr., Henry L. Smith. 
INDIANAPOLIS TRACTION & TERMI'L CO. 
ORGANIZATION—Incorporated in Indiana on Aug. 4, 1902, with 
$500,000 capital, which was increased in Jan., 1903, to %5,000,000 
($1,500,000 being given to Indianapolis Street Ratiroad sharehold- 
ers as 2 bonus), to lease the Indianapolis St. Ry. and to provide ter- 
minal facilities for all interurban electric roads now entering or yet to 
enter Indianapolis. Franchise is for 31 years, under the terms of which 
the company is to pay the city 4 cents _ car for the first 11 years, 6 
cents for the next 10 years and 9 cents for the remaining 10 years, On 
Dec. 29, 1902, leased for 31 years the Indianapolis Street Ry. V. 75, 
p. 1301. Widener-Elkins syndicate is understood to be in control. 
Stock & Bonos— Date. Interest. utstand’g. Maturity. 
Stock, $5,000, ‘ies ape ,000, SEE ae 
lst mort., $5,000,000, } 1903 5¢.A-O 3,000,000 Jan. 1, 1933 
sold ($1,000), s. f.c* § Int. at Guarantee Tr. & S. D. Co., Phila., Trust. 
Bonds—$2,000,000 are reserved for extensions and betterments. A 
sinking fund provides for the payment annualiy of 115 per cent of 
bonds outstanding, including those in the sinking fund. See V.76 p 
085. 
RoaD, &C.— 11 miles of new double track are under construction, to 
gether With interurban passenger stations and two freight depots. 
OFrFicEers.—President and Manager, Hugh J. McGowan; Vice-Preat., 
H. P. Wasson; 2d Vice-Prest., John J. Appel; sec. & Treas., W. F. Mil- 
holland; Pur. Agt., P. A. Hinds. V. 80, p. 472. 


| (!) INDIANAPOLIS STREET RY.—A trolley system. 


ORGANIZATION.~—Incorporated ir. Indiana, March 7, 1899. After 
acquiring the Citizens’ Strest RR. of Indianapolis and the City Rail- 
road, made a contract with the City of Indianapolis agreeing to sur- 
render the rights and franchises of both companies and accept a 
new franchise running only thirty-four years. The contract also pro- 
vides that cash fares are not to exceed five cents, with free transfers, 
and tickets are to be sold at the rate of six for twenty-five cents and 
twenty-five for one dollar. 

The company also binds itself to pay over to the city (which is to ex- 
pane it on the — works) the sum of $30,000 yearly, from 1899 to 

925, and $50,000 yearly, from 1926 to 1932, inclusive, the contract 
expiring in 1933—see V. 68, page 723. The city gets the right to pur- 
chase the property “at any time within two years and not later than 
one year before the expiration of this contract,” nothing to be paid for 
the value of the franchise. Law sustained May, 1902. . 74, p. 936. 

As to the three-cent-fare case, which the U. 8. Court of Appeals 
decided in favor of the Citizens’ Co. in Dec., 1897, see SUPPLEMENT of 
Nov., 1898, and V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172. 

Guarantees the ($400,000) bonds of Broad Ripple Traction Co., and 
owns 75 per cent of its stock. 

Lease.— On Dec. 29, 1902, was leased to the Indianapolis Traction 
& Terminal Co. for 31 years. See V. 75, p. 1301. Lease provides for 
dividend of 1 p.c. Jan. 1, 1903, then 3 p. 6. in semi-annual instal- 
ments for first year,4p.c.for second year, 5 p.c. for third year and 
6 p. c. after July, 1906. As part consideration for lease, Indianapolis 
St. RR. shareholders were given $1,500,000 Ind. Trac. & Term. stock. 

Stock & Bonps— Date. Interest. Outstanding. Dividends,de, 
= TO a -. $5,000, Jan., 05, 2% 
Indianapolis St. Ry. gen.) 1899 4¢.J- 6,000,000 Jan. 1, 1933 

M. ,000,000, gold > Interest at Guar. Trust & Safe Dep. Co., 
($1000), Re c* Phila., trustee. 

Citizens’ St. Ry. 1st M.,? 1893 5g.M-N 4,000, May 1,1933 
$4,000,000 gold....c* § Solicitors’ Loan & TrustiCo.of Phila., Trustee 
Interest on Citizens’ consols at Fourth Street Nat. Bank, Phila. 

The mortgage of 1899 was for $7,000,000, but $1,000,000 has been 
eanceled. No bonds reserved for the Citizens’ consols, The compan 
binds itself to pay to the Indiana Trust Cc. a sum annually suffi- 
cient to redeem at maturity the greater part of the entire issue of 
Indianapolis Street Ry. ponds; this provision is guaranteed by the 

dianapolis Traction & Terminal Co. See V. 76, p. 542. 

Stock and bonds listed on Phila. Stock Exchange. V. 69, p. 851, 

Roap—Operates 125 miles of track, with 350 cars. 90-lb, rail, 

OFFICERS,.—Pres., George Brown, Indianapolis; First Vice-Pres., J. A. 
Lemcke; 2d Vice-Pres., Joseph 8. Netf, Philadelphia; Sec. and Treas., 
Henry Jameson; Asst. Sec. and Asst. Treas., C. E. Morgan 3d, Phila- 
delphia. V. 76, p. 48, 542, 593, 1085; V. 79, p. 151. 


INDIANAPOLIS & EASTERN RY.-Trolley. 

ORGANIZATION—Organized in 1902 under the laws of Indiana as a 
consoiidation of the Indianapolis & Greenfield Rapid Transit and the 
Indianapolis & Eastern Traction. Franchises are for 50 years in Mari- 
on and Wayne counties, ——— in Hancock and Henry counties, 





and 30 years in the cities of Greenfield and Knightstown. 
TOCK & BonDs— Date. Interest. Outstand’ g. Maturity. 
Stk, $1,200,000 ($100). .....  —.....-- 1000 inesnonnion “ 


lst consol. m 
$1,000,000, gold J at Mercantile Trust Co., N. Y., or at 
Yt Pee c Central Trust Co., Indianapolis, Trustee. 
2a mortgage, $200,000, 1904 6 100, Sept. 1,1914 
See iad, sellin) a Marion Trust Co., Indianapolis, Trustee. 
Ind, & Green, 1st M.,(1899 5g. J-J 300,000 Jan. 1, 1929 
~ ea ($1,000), Int. at Cit. Savings & Trust Co.,Trustee, Cleve. 
go 


$1,200, 
te 1902 5¢.J-J 700,000 July 1, 1927 
( 1,- Int. 


Lepivensseameteasad c or at First National Bank, New York City. 

Bonds—Otf the $1,000,000 consols authorized, $300,000 are reserved 
to retire the Indianapolis & Greenfield first 5s. A sinking fund be- 
comes operative after 5 years. Fund is to be invested in the com- 
oem bonds if they can be bought at not more than 105 and interest. 

onds cannot be called. See V. 75, p. 342. On the Ind. & Greenfield 
bonds, $12,500 is payable yearly to a sinking fund beginning Oct. 1, 
1904, with which bonds beginning with No. 1 will be purohased at 105 
and accrued interest. 


EARNINGS— 

Years end. Dec. 31: Gross. Net. Oharges. Surplus, 
BE debaspendacceened $217,197 $98,778 $50,000 $48,778 
ee eweces---- 165,889 83,749 35,625 48,124 


Roao—Owns about 601, miles of track, including 50 miles from Indi- 
anapolis city line, where it connects with the Indianapolis Street Ry., 
over whose track it operates within esienenens under a 33-year con- 
tract, to Dublin, where connection is made with the tracks of the Rich- 
mond Street Railway. Also operates a branch of 10 miles from Dun- 
reith to Newcastle, on privaté right of way. 70-lb. T rails. 

OFFICERS —Pres., Frank M. Fauvre, Indianapolis; Vice-Pres., C. E 
Coffin; Treas., Medford B, Wilson; Gen. Man., John F, Chipman.—V 
78, p. 229, 2012; V. 80, p. 711. 


INDIANAPOLIS COLUMBUS &SOUTH 
TRACTION CoO.-—A trolley road. ERN 

ORGANIZATION—Formerly the Indianapolis Greenwood & Franklin 
RR., which company was incorporated in Indiana in 1895. Name 
changed as above in Jan., 1903. Chandler Bros. & Co. of Philadelphia- 
have underwritten the $400,000 of bonds outstanding. 








Stock & Bonos— Date. Interest. Outstanding. Maturity. 
iit nsoake: S chante. Saeadeahe 285,000 iii beaiaiaie 
lst mortgage, eanesee $s 1903 5g. F-A 400,000 Feb. 1,i1923 

gold ($1,000) ......... o* (Int. at Trust Co. of N. Amer., Phila., Trus., 





en 
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Bonds —Cannot be called. $700,000 were reserved for extensions south 
of original portion of road between Indianapolis and Franklin at not 
over $15,000 per mile, of which $100,000 have been issued and $230,- 
000 are now available for issue under the mortgage. See V. 76, p. 654. 

EARNINGS—For 6 months ending Dec. 31, 1904, gross, $106,960; net, 
after taxes, $51,701. 

Roap—Operates 40 miles of track between Indianapolis, Franklin 
and Columbus. Standard gauge. 60-lb. T rail. Mostly private right of 
way. 

OFFICERS—President, Jos. I. Irwin; Vice-Pres. and 3, Wm. G. 

— Sec. and Treas., Hugh Th. Miller, all of —— nd.; Supt., 
Geo. A. Saylor, Greenwood. —V. 77, p. 823; V. 78, p. 


INDIANAPOLIS & MARTINSVILLE RAPID 
TRANSIT CO.-A trolley road. 

ORGANIZATION—Incorporated in Indiana on April 24, 1968. Oper- 
ates on private right of way except in incorporated towns 


Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $750,000 ($100) ...... 2.2.0. ny, qf oe 
1st. mtge., $750,000? 5 g., J-J 750,000 Jan. 1,1932 


% UniontTrust Co. and Security Tr. Co. of Indian- 

($1,000) gold.-o*&r § ~ anolis, Trustees. Int. at Security Tr. Co., Ind. 

Bonds—No sinking fund, but bonds are subject to call after 10 years 
at 105 and interest. See V. 78, p. 1223. 

EaRNiINGs—For six months ending Dec. 31, 1904, gross, $64,314. 

Roap— Operates 30 miles of track from Indianapolis to Martinsville, 
completed in May, i903. 70-lb. rails, standard gauge. Extension to 
Bloomington, 20 miles, has been surveyed. 

OFFicers— President, Chas. Finley Smith; Vice-Pres’t and Treas., 
ad ge Seo’y, Gavin L. Payne.—V. 75, . 393, 666; V. 76, p. 972. 

. 43, p. 223. 


INDIANAPOLIS & NORTHWESTERN 
TRACTION CO. (See Mapon page 781).—A trolley road. 

ORGANIZATION —Organized in 1902 in Indiana. Operates a modern, 
high-speed interurban railroad, standard Far located upon private 
rightjof a outside of the city ‘corporate limits. Extends northwest- 
erly from the city of Indianapolis through the cities of Lebanon and 
Frankfort to the city of La Fayette, with a branch from Lebanon to 
Crawfordsville, each of which cities is the county seat of its respective 
county. Has trackage rights to the business centres of Indianapolis 
and La Fayette. 

The franchises run for 31 to 50 years and permit the carrying of 
freight, express and mail, as well as passengers. 
* Stock & Bonos— Date. Interest. Outstanding. 
Common, Ly DE Einch. ettnes  senanin $2, ,000 
Pref., $450 epee peteee rc) 7 eseteagares 
lst m 3c ,800,000 3 1903 5¢.M-8 2,470,000 Mar. 1,1923 

gold ( 1 *000) nee Int. at Knickerbocker Trust Co., N.Y.,Trustee. 

Bonds—The remaining $530,000 for improvements and additions at 
50 p. c. and 75 p. c. of cost. No sinking fund, but bonds can be called 
on any interrest date at 110. 
* Earnines—For calendar year 1904 (Crawfordsville extension was 
not opened until July 1, 1904), gem. $302,383; net, $113,101; fixed 
charges, $103,233; surplus, $9,8 

Roap—Operates 92°25 miles of an between Indianapolis, I ‘07 
Frankiort, Lafayette, and Cawfordsville. Standard gauge 70-lb. T-rail 
Operates 20 vestibule and 4 baggage cars. Power house and car barn 
are at Lebanon. 

OFrFicers—President, George Townsend, Indianapolis; Vice-Pres., 
Philip L. Saltonstall, Boston; Secretary, Winthrop Smith, Boston; 
Treasurer, Chauncey Eldridge, Boston. V.76, p. 48; V. 79, p. 151. 


INDIANAPOLIS & CINCINNATI TRAC. CO. 

ORGANIZATION.— Incorporated in Indiana and on Oct. 13, 1903, ww - 
chased the entire capital stock of the Indianapolis Shelbyvil C) 
Southeastern Traction Co. Private right of way except in cities x 
towns. County franchises _— Franchises in cities and towns 
are for 50 years, except in Indianapolis, which is 31 years. Has 
contract with Indianapolis Traction & Terminal Co. allowing its cars 
to enter Indianapolis for 31 years. 


Maturity. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $2,000,000 . on - $2,000, 000 ie 
lst mtge., $4,000, 000, 1903 5 &. J-J_2,000.000 July 1, 1933 

Int. at Farmers’ Loan & Tr. Co., N. Y.,T: rustee. 


gold ($1, 000)...... 

Bonds.—$2,000, ooo are reserved for extensions and improvements. 
No sinking fund and bonds are not subject to call 

Roap—Is to operate a double-track road from Indianapolis, via Rush- 
ville, mnersville and Hamilton, to Cincinnati. Road is now in op- 
eration to Rushville, 40 miles. Power house for the operation of all 
lines is located at Rushville. " 

Opricens-- —President, Chas. L. Henry ; Secretary, William L. Taylor; 

. M. Johnson.—V. 77, p. 250; V. 77, p. 1874; V.79, p. 2456, 


(1) INDIANAPOLIS SHELBYVILLE & SOUTHEASTERN TRAC- 

TION —A trolley road. 

ORGANIZATION—Franchises are rpetual in Marion and Shelby 
counties and 35 years in Shelbyv Operates over private right of 
way with exception of 3% miles Has 31- -year franchise from city of 
Indianapolis and arrangement with the Ind. Traction & Terminal Co. 
allowing it entrance into the city. Denison, Prior & Co., Boston 
and Cleveland, offered the bonds for sale in Feb., 1803. V. 76, p. 435. 


Stock & Bonpos— Date. Interest. Outstand’ Maturity. 
Stock, $600,000 ($100).... ......  ........ $600, 006 
lst Mige., $500,000, gold § 1902 5¢. J-J 500, 7000 Jan. 1, 1932 
($1, 0003 G Bascnneseces Int. at Am. Trust & Sav. ‘Bank, Chic., us, 


Bonds—Entire issue may be called on any interest date at ag A 
—— fund of $10, per annum commences Jan. 1, 1908, for 
which bonds can be called at 105, beginning with the lowest number. 


Ro Ap 26 miles of track connecting Indianapolis with Shelbyville 
60-1b- T-rails. 

OrFicers—President, George A. Ball; Vice-Pres,, Fred C. Gardner; 
Secretary, John E. Reed; ‘Ireasurer, J. F. Wild; General Manager, 
Chas. L. Henry.—V. 76, p. 265, 435, 1143; V. 77, p. 250, 1874, 2159. 

ee 


IONE, CAL. 


IONE & EASTERN RR. CO. - 

nn in California on April 12, 1904. 

Stock & Bon Date. Interest. Outstanding. Maturity 
Stock, on 000, 000 (8100 ag eee a Res 
lst ow 4 ®, $500,000, parr § 1904 5¢.,J-J 340,000 July 1,’34 

GL, OGG). .ncrccccccees o &r? Int. at Union Tr. Co., San Fran., Trustee. 

+ mere sink ing fund of 3 p.c. per annum of bonds outstanding 
commences July 1, 1909, but bonds are not subject to call. 

Roap~—Is to operate 15 miles of track from Ione to Jackson, with a 
branch of 5 miles to Amador City. Standard gauge, 50 lb. T rail. Road 
A construction and 12 miles expected to be completed early in 


IRONDEQUOIT, N. Y. 


fener et & SUBURBAN RY>-—A trolley road, 
ORgAanizaTion= Incorporated on January 30, 1900, as a successor of 
hester & Irondequoit RR. On Aug. 25 1900, acq the en- 
ae stock of the Rochester & & Lake O Ontario Ry. Co. and con- 
solidated with it. The branch running from Rochester to Summerville 
is leased to the Rochester Railway Co. 

STOCK & BonDs— Date. aeaees Outstand’g. punsnute, 4 
Stock, 70,000 ($100)... 200+ seenerenes $70,000 . 
Pt., Sno. 26 cum. ($350,000)$100 .... .. _ 0,000 
Ist mtge. $450,000 ($1, -_ 1900 5 rz 0. on text) Jul 

go | _ SReeere Int. at Roch. Tr. & Safe Dep. 

onds—Bonds are issued ond are held by the trustee as pons for 
loans, which June30, 1903, were $450,000. 

EarRNiNGs—For fiscal bey ending June 30, > Gross, $73,381; 
net, $39,908; charges, $26,550; surplus, $13, 35 

Roa i mage sp to Sea Breeze, 7°47 wre, cat from Rochester to 
Summerville, 442 miles (double track) ; total, 16°47 m. 

oOtrigenes President, George W. Archer; Vice-Prest., Frederick 

; Secretary and +en’l Manager, Chas. 4. Williams; Treasurer, F, 
Pp ‘Alien, all of Rochester.—V. 70, p. 231; V. 71, p. 699. 


IRONWOOD, MICH. 
TWIN CITY GENERAL ELECTRIC— 











atoueek & BONnDs - Date. Interest. vy Maturity. 
andi tan ao ee. i913” 
ion $125,000........ S int. at Old Colony Tr. Co., Boston, trustee. 


Roap—Owns 712 miles of track. 
OFFicers—President and General Manager, E. D. Nelson; Vice- 
President, E. T. Larson; Secretarv and Treasurer, H. F. Jahn. 


ITHACA, N. Y. 


ITHACA STREET RAILWAY-—- 
ORGANIZATION—Chartered Noy. 18,1884. Leased the Cayuga Lake 
Electric Railway in June, 1894, for 49 years upon the terms that it 
shall pay principal and interest Of the leased road’s $25,000 first mort. 
Stock & BoNnDs— Date. Interest. Cutstand 4. Maturi 
Stock, $325, fag So PE Peres 25,000 Ses te 
lst mortgage, $ 75,000 ; 1892 6J-J 175,000 ony t — 
Int. pores at Farm. L.&T. Y. Of 
2d mortgage, $75,000..... 189 6J-J Phage July i, 19 
ag one lec. lst M.,gu.. 1894 6J-D 25,000 June 1, 1922 
vidends.—In July, 1895, 3 per cent; in April, 1896, 3 p. o.; 1896-7, 
r cent; in 1897-8, 2g per cent; 1898-99 to 1902-03, none; in 
2% por cen 29 p. o.; in 1904, Sept., 3 p. c. 
gy ne and operates 7°68 miles of track. aan, 45 to 62 Ibs. 
standard gauge; operates 29 cars and 1 snow plow 
Report—For fiscal year ending June 30, 1904: Gross, $149,721; 
aft eee. 088; int. and taxes, $19,312; dividends, $8,125; sur., $58,651. 
OFFicers.—Pres., Edward G. Wyckoff; Vice-Pres., C. E. Wyckoff; 
Sec. and Treas., R. hs Post, all of Ithaca.—V. 72, p. 988. 


JACKSON, MICH. 


ACKSON & BATTLE CREEK TRACTION 

cK —Third rail and trolley 
ORGANIZATION—Incorporated in Michigan on May 19, 1902, to con- 
nect Jackson with Parma, Albion, Marengo, Marshall, Ceresco and 
Battle Creek, a total distance of 4519 miles. Line was completed ang 
put in o ration June 27,1903. Standard gauge, 70-lb. T and girder 
rails. Chird-rail on private right of way and trolley in cities and towre 

STock & BON Date. Interest. Onistanding. Maturity. 
St0dk, $1,500,000 (8100) 5 os BL R0O008 

g. J- an. 

7 mee At ttm 000... <i Int. at Cit. Savings & Tr. Co., Cleve., Trus., or 
($1,000 gold.....,.... at First National Bank, New York. 

Bonds—No sinking fund, but bonds subject to rr in any amount 
after 10 years at 105 and interest. See V. 75, p. 1147, 

Report—For year ending June 30, 1904: Gross, $148,549; net, $69,- 
334; interest, $57,500; surplus, $11,834. 
Latest EARNINGS—For 3 months ending Sept. 30,1904: Gross, 
$46,582; in 1903, gross, $45,471. 
FFICERS— President, Gen. C. WV. Spitzer, Toledo; Vice-Pres., A. L. 
fSnitzer, Toledo; Treasurer, N . 8S. Potter, Jackson; Sec’y and Ww ee 
W. A. Foote, Jackson; Supt., E. 8. Loomis, Jackson.—V. 73, p. 48. 











JACKSON CONSOLI DATED TRACTION. 
This company and the Detroit Ypsilanti Ann Arbor & Jackson Ry. 
are now held in common control, the stock of both roads being pooled. 
The roads are in the hands of a committee consisting of Walter C. 
Kerr, L. H. Hole and W. N. Coler Jr., New York; Geo. C. Smith, 
Pittsburgh; J.{D. Hawks and 8. F. Angus, Detroit, and W. A. Bo- 
land, Jackson, Mich. See V. 79, p. 269. 

ORGANiZATION—Incorporated in Michigan in 1904, and is a consoli- 
dation of the old Jackson & Suburban Traction Co., the Wolf Lake Ry. 
& Resort Co. and the Highland Resort Co. Constitutes all the street 
railways in the City of Jackson. Franchises practically perpetual. 

Stock & Bonos— Date, Interest. Outstanding. Maturity. 
Stock, $1,000,000, $100... ...... = -....- eee _— snanen 
lst M., $1,000,000, cold 1904 5¢.M.-N. 645,000 May1,1934 
($100,$500 & $1,000) c* ; Int. at Guardian Trust Co., N. Y., trustee. 
Bonds.—The new refunding bonds are subject to call at 105 and in- 
terest on any interest date; $355,000 of these bunds are reserved for 
extensions and betterments at 90 p.c. of cost. Practically all prior 
liens have been retired. See V. 79, p. 1705. 

Roap-— Owns and operates 30 miles of track in Jackson, including 
interurban lines to Grass Lake, Wolf Lake, Michigan Center and Van 
dercook Lake. Operates 28 cars. 

OFFicers—President, Bird 8. ~} New York; Vice-Pres., W. A. 
Boland, New York; Sec. and Treas... B. Hole; Mar., J. P. Clark: Supt., 
8. T. O’Mara.—V. 76, p. 654, 972 4A 78, p. 2384; V. 79, p. 269, 1704. 
a 


JACKSON, MISS. 


JACKSON ELECTRICRY. LIGHT& POWER. 
ae ge age Ree, eae July 19, 1898. Company operates the 
street railway, electric light and gas plants of Jackson. 


Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stook, % £250, SD. sntene. depenmie ty sed camegeosqane 
1st mortg’ge, $250, 000 1899 °9 , A-O 0,000 Apr. 1, 1929 

($1,000), gold. Int. at Morph Trust ba "Memphis, Trustee. 


Sinking fund of $1, 500 per annum, but bonds cannot be called. 
Roap—Operates 619 miles of track. 





Qericens—Pree., F, E. Beck; Sec. and Treas., H. Morris. -V. 78, p. 
a. 


OFFicerRs—President, F. Sg Jones; Vice-P resiient, H. H. Corson’ 
Sec. and as., 8. T. Carn 
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782 STREET RAILWAYS. 


JACKSONVILLE, FLA. 

JACKSONVILLE ELECTRIC CO Fla pape . 

ANIZATION—Incorporated in Florida in 1902, and is a consolida- 
or the Jacksonville Btreet Ry. Co.,the Main Street RR. Co. and 
the Jacksonville Electric Light Co.; franchises on railways run for 29 
and 15 years, and on lighting 9 years, all from 1902. Does entire 
oo railway and a portion of electric lighting business of Jack- 
sonville. 


Tock & Bonps— Date. Interest. Outstanding. Maturity. 
pm hl $800,000, ($100) ...... ....---.. $800,000 Fep.,’05,2% 
Pret. 6% non. cum.§200,-) 6F-A. 200,000 Feb.,’05, 3% 


000, ($100).... ...... .. 

lst Mortgage $1,250,000 2 1902 5g. M-N 732,000 May 1,1927 

old ($1,000) o*........ Int.at Am. Loan & Trust Co., Boston,Trustee. 

onds are subject to call as a whole at 105 and interest on any in- 
terest date. A sinking fund of 1% annually of bonds outstanding 
eommences after May 1, 1907, which may be used either for extensions 
and improvements or in the purchase of bonds. The preferred stock is 
redeemable at 120. 

ividends.—The first dividend on preferred of 3 per cent was paid 
Feb. 1, 1903; also 3 p.c. Aug. 1. In 1904, Feb. 1,3 p o.; Aug.,3 p. oc. 
In 1905, Feb., 3 p.c. First dividend on common stock (2 p. ©.) was 
paid Feb. 1, 1905. 

Earnin@as—For the 12 months ending Dec. 31, 1904, gross, $290,- 
498; net, $114,036; fixed charges, $36,802; surplus, $77,234. 

Roap—Operates 20°05 miles of track. 

OFFICERS—Pres., Geo. J. Baldwin; Vice-Pres., H. G. Bradlee; Treas., 
A. Btuart Pratt; Sec... Henry R Hayes; Ass’t Tréas., A. A. Wright; Gen. 
Managers and Transf. Agts., Stone & Webster, Boston.—V. 80, p. 222. 

i el 


JAMAICA, NEW YORK CITY. 
LONG ISLAND ELECTRIC RY.-—A trolley road. 
ORGANIZATION—Chartered March 13, 1897, as New York & North 
Shore Ry. On Oct. 11, 1899, was consolidated with the former Long 
Island Electric Ry., new cemgeer having $2,100,000 capital stock and 
$2,100,000 bonds. On May 7, 1902, the lines north of Jamaica were 
sold under foreclosure to the Queens Ry. Co., which company was then 
merged into the New York & Queens County Ry. By this foreclosure 
$1,500,000 each of stock and bonds were canceled, leaving each at 

00,000. On Oct. 1, 1903, old name of “Long Island Electric Ry.” 
was resumed. 

In October, 1899, the Appellate Division of the Supreme Court 
upheld the right of the Long Island Electric under the General Rail- 
road law to run cars carrying express matter. V. 4 744. Decision 


was affirmed by Court of Appeals in June, 1900. V. p. 1249. 
SToc Bonps— Date. Interest. Outstand’g. Maturity. 

Stock, “iotweo Sy wees _sumeenene $600,000 aienatiniaia ; 

L. L. El. lst M., $600,0002 1895 5¢. J-D 600,000 Junel, 192 


CF. eae o* § Int. at Hamilton Trust, Brooklyn, Trustee. 

EARNINGS.—For year ending June 30, 1904, gross, $133,127; net, 
$42,526; charges, $38,554; surplus, $3,972. 

Roap.—Comprises 25°90 miles of road from Crescent Avenue, Brook- 
lyn (at the terminus of the Kings County Elevated), to Jamaica, Hollis, 
Queens, and from Jamaica to Far Rockaway. 

OFFiIcEeRS.—Pres., Chas. A. Porter, Girard Bldg., Phila.; Vice-Pres. 
and Gen. Mer., Wm. F. Hogan, Jamaica, L. I.; Sec. and Treas., W. C. 
Martin, Phila. General Office, Washington and South 8ts., Jamaica 
(L. L.), N. ¥.—V. 77, p. 89, 511, 512. 





JAMESTOWN, N. Y. 
JAMESTOWN STREET RAILWAY,—Trolley. 
ORGANIZATION—Incorporated Oct. 18, 1883. Franchise runs till 1982. 


Stock & BONDS Date. interest. Outstanding. Maturity. 
Stock ($250,00v) par $50. ...... panes 100,000 ‘4. sea 
lst M., $300,000 gold, o* ; 1883 6gJ5-J 300,000 Jan. 2, 1923 

$1,000 aeescadan Interest payable at Morton Trust Co., Trus. 
Bills payable June 30, 1903.-.............--.-.-- $250,527 namin “ini 
Open accounts June 30, 1903... .. see + SEGUE  dnivawaeenen 


EarRNINGS—For fiscal year ending June 30: 
ear. Gross. Vet. Oiner Inc. Ince d taxes. Bal., sur. 
1903 ....$137,784 $45,953 $1,735 $33,540 $14,148 
Roap—Owns 20°78 miles of track, 53 cars, 2 sweepers. 
OFFicers—President, A. N. Broadhead; Vice-President, L. B. Warner; 
Secretary and Treasurer, 8. B. Broadhead; Gen. Mgr., G. E. Maltby, all 
of Jamestown 


CHAUTAUQUA TRACTION CoO.-—A trolley road. 

ORGANIZATION.— Incorporated in New York on March 17,1903. Is 
controlled by the same interests as the Jamestown St. Ry. 

Stock & BoNDs- Date. interest, Outstand’g. Maturity. 
Stock, $500,000 ($100)... ...... _---ee $500,000 sabia terdesichdad 
lst ule et 1904 5. AO 500,000 1933 

gold ($1,000)........ ¢ § Int. at Title Guar. & Trust Co., N.Y., Trustee, 

Bonds.—$100,000 are reserved for extensions, etc. No sinking fund 
and are not subject to call. 

Roap.—Operates 21 miles of track from Lakewood, where connec- 
tion is made with the Jamestown St. Ry., to Mayvilie, there connect- 
ing with the Pennsylvania RR. Standard gauge; 80-lb. T-rail. An 
extension to Westfield to connect with the Buffalo Dunkirk & Western 
will be built in summer of 1905. 

OrFicers.—Pres., A. N. Broadhead; Vice-Pres. and Treas., 8. B. 
Broadhead; Sec. W. R. Reynolds; Man., George E. Maltby; Supt., 
Austin Harvey. 


Sd 
JERSEY CITY, N. J. 

PUBLIC SERVICE CORPORATION OF N. J. 
—street railway, gas and electric. 

ORGANIZATION—Incorporated in New Jersey on May 6, 1903, and is 
a@ consolidation of the North Jersey Street Ry. Co., the Jersey City 
Hoboken & Paterson Ry., the Elizabeth Plaintield & Central Jersey 
Ry., the Orange & Passaic Valley Ry. and the United Electric Co, of 
N. J., the stockholders in those companies being given certificates 
described below in exchange for their stock. Holders of these trust 
certiticates (as also shareholders of the four leased properties) were 
accorded the privilege of subscribing at par for Public Service stock 
to amount of one-sixth their holdings. See plan in V.76, p. 865, and 
also p. 1249. The Fidelity Trust Co. of Newark financed the trans- 
action. Leases the Essex & Hudson Gas Co., the Hudson County Gas 
Co., the Paterson & Passaic Gas & Electric Co,, the South Jersey Gas 
Electric & Traction Co.,the South Orange & Maplewood Traction, 
the Orange & Passaic Valley Ry., the Somerset Union & Middlesex 
Lighting Co., the Camden Suburban Ry., the New Brunswick Light, 
Heat & Power Co., the Gas Light Co. of New Brunswick and the Eliza- 
beth & Raritan River St. Ry. Controls practically the entire street 
railway business of Northern New Jersey and the gas and lighting 
interests of the greater part of New Jersey. 

Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $25,000,000 ($100) .. Saaee goscecoces ee ee 

‘ On O 5 g ee text. 9,023,480 Perpetual 
Trust certfs., $20,200,000 ? Fidelity Trust Co., Newark, Trustee. ° 
5 M-N $7,250,000 Novy.1,’09 


[ VoL. Lxxx, 


Stock and Bonds.—The $10,000,000 stock outstanding was issued at 
par for cash, and the by-laws of the company are to provide that the 
remaining $15,000,000 is also to be issued only for cash at not less 
than ~~. The trust certificates bear 2 per cent interest (dating from 
June 1, 1903) the first two years, 2g per cent the third year, and in- 
creasing by 142 per cent each following year until 6 per cent is reached 
in the tenth year, which is to be the rate thereafter. Interest is 

ayable May and November. The Fidelity Trust Co. of Newark in 

anuary, 1905, offered $2,000,000 of these certificates at 110 and 
eudorsed upon them its agreement ts pay each year bs 4 to 1912 an 
additional amount of interest to bring the aggregate sti 7“? rate 
of interest immediately up to 6 percent. See V. 0, p. 164. The fol- 
lowing shows the terms upon which the stocks of the constituent com- 
panies were exchanged for the trust certificates. The stocks acquired 
are pledged as security for the trust certificates. Setal 

0 


Total Total etfs. if all 
stock. deposited. New stock exch, 


$ cerlif. $ 
North Jersey Street Ry..... 15,000,000 14,077,400 40 p. 6. 6,000,000 
Jersey City oe & Pat- 





erson Street Ry..... - -20,000,000 19,004,000 35 p.c. 7,000,000 
Elizabeth Plaintield & Cen- 
tral Jersey Ry. Co...... .. 8,000,000 3,000,000 30 p. o. 900,000 
Orange & PassaicVal.Ry.Co. 1,000,000 902,900 30 p. c. 300,000 
United Electric Co......... 20,000,000 18,567,500 30 p.c. 6,000,000 
eR citseneces Aiananiinnin eeuns coqaeeceacerescecoscrcescoes 20,200,000 


The trust deed provides that the stocks pledged shall not be used so 
as to increase the capital stock of any of the companies, nor to create 
any new liens upon the respective companies except to take up exist- 
ing = of any such company or of underlying or subsidiary com- 

anies. 

- The collateral trust notes in table above were sold in October, 
1904, to Robt. Winthrop & Ce., J. & W. Seligman & Co. and Lee, Hig- 
ginson & Co., and were issued to provide funds for extensions, im- 
provements, etc. V. 79, p. 1956, 2457. They are subject to call on 
aly interest date at 102149 and interest. The following bonds of sub- 
sidiary companies have been deposited with the trustee as collateral 
for these notes: 

North Jersey St. Ry. Co., 4 p. o. 50-year bonds -.............87,230,000 
J.C Hob. & Pat. St. Ry. Co., 4 p. o. 50-yr. lst mtg. bonds.. 1,284,000 


















Unitea Elec. Co. of N. J., 4 p.c. 50-yr. 1st mtg. bonds ... 683,000 
Somers’t U.& Middlesex Light Co.,4 p.c. 40-yr. mtg.bonds. 507,000 
Eliz, Plain. & Cent. Jers. Ry. Co..5 p. o. 50-yr. mtg. bonds... 154,000 
Orange & Passaic Val Ry. Co, 5 p. c. 40-yr. bonds.. 83,000 
Central Electric Co., 5 p. c. 40-yr. cons. mtg.bonds 20,000 
Somerset Lighting Co.,5 p.c. lst mtg. bomis —.....-.... 21,000 
So. Jersey Gas El. & Tr. Co.,5 p. ec. 50 yr. lst mtg. bonds .. 1,507,000 
Eliz. & Rar Riv. 8t Ry. Co.,5 p. c.50-yr. gen. mig. bonds.. 19, 


Leases.—In the following we show the companies held under lease 
by the Public Service Corporation, with the annual dividends called 
for on the stocks of such companies. 

——-Annual Rental—Dividends Guaranteed. —~ 

Company— lstyr. td. 3d. 4th. Sth. 6th. 7th. 8th. Thereafter, 
Essex & Hudson Gas Co.....3'% 44% 56 6% 7 8% 8% 6% SA yearly. 
Hudson County Gas Co......2 2h 8 i 
Paterson & Passaic Gas & 

Klectric Co.... “"*..0....000. 442 6% 8lCUK ACU hlUC GC SH CU 
South Jersey Gas, Electric & 

‘ 6 7 8 8 8 Se = 
} 


r DO _COseccoe- cee i lg 

Elizabeth Plainfield & Central New Jersey .. .......+.+++ 

Orange & Passaic Valley.... 

Somerset Union & Middlesex Lighting.. 

Camden & Suburvan Railway.......0 .ccccesesceceseceece > See those companies, 

Elizabeth & Raritan River street Railway : 

New Brunswick Light, Heat « Power Co... 

Gas & Electric Co. of Bergen County es oss 
EARNINGS OF STREET RAILWAY 









ee 
>ROPERTIES. 





Oalendar year 1903 — Gross. Oper. Expen, Net, 
Public Service Corporation...... $517,990 $411,544 $106,446 
North Jersey Street Ry.......... 4,638,891 2,676,316 1,962,575 
J. Ce | Hoboken & Paterson Ry. 2,076,148 1,273,117 803,031 
*Middlesex & Somerset Trac.... 199,534 109,693 89,841 
*Raritan Traction Co ........... 58,251 37,679 20,572 
Camden & Suburban Ry......... 551,108 347,183 203,925 


RE Oe $8,041,922 $4,855,532 $3,186,390 


*These companies have since been consolidated, forming the Eliza- 
beth & Raritan River Street Ry. 
EARNINGS OF UNITED ELECTRIC CO. OF NEW JERSEY. 


12 mos. to Jan. 31— Gross. Net. Interest. Bal., sur. 
1903-4...... inane ----- $2,065,730 $832,876 $736,971 $95,905 
1902-3 ...............06- 1,854,305 744,264 698,533 45,731 


Roap—Comprises 640°68 miles of street railway track in New Jersey. 
OFFicers—President, Thos. N. McCarter; Vice-Presidents, Albert B. 
Carlton, John J. Burleigh and Charles A. Sterling; Secretary, Frederico 
W. Evans; Treas., Jas. P. Dusenberry; Comptroller, Percy 8. Young; 
Gen’l Auditor of Street Ry. Dept., M. R. Boylan.—V. 79, p. 1956, 2457, 
2797: V. 80, p. 164, 652. 

North Jersey Street Ry. Co. 
ORGANIZATION—In January, 1898, the North Jersey Street Railw: 
absorbed the Newark & South Orange, 18 miles; in May, 1898, 
leased the lines of the Consolidated Traction Co. for 999 years. V. 66, 
Pp: 664, 955,1141. In Feb., 1902, decision affirming the validity of this 
ease (V. 74, p. 380), was given, but case was appealed. . 74, 
428. Lease again upheld Feb., 1903. V.76, p. 382. On Sept. 2b, 
1963, leased in perpetuity the South Orange & Maplewood Traction 
Co., for terms of which see V. 77, p. 824. 

Right to Tax Franchise—In Jan., 1902, the New Jersey Court of 
Errors and Appeals decided that the locai authorities could not tax 
the company’s franchises. V. 74, p- 281. 

Proposed Tunnet Connection with New York City—The company has 
contracted to use the proposed tunnel under the Hudson River which 
the New York & New Jersey RR. has arranged to build and the ter- 
minus of which will be at Christopher, 10th, Greenwich and Hudson 
streets. V. 74, p. 380. 


BoNnDs— Miles. Date. Interest. Outstanding. Maturity. 
lst M., $15,000,- mas 1898 4g. M-N $13,298,000 May 1, 1948 

000, g., $1,000 Manhattan Trust Co., N. Y., trustee. 

ctdadnsscanes Interest at Fidelity Trust Co., Newark, N. J. 


Roap—Owns and operates 240 miles of track. Has 800 cars. 
-V. 75, p. 394, 1087; V. 76, p. 382; V. 77, 824. 

(1) CONSOLIDATED TRACTION OF NEW JERSEY— 

On June 1, 1898, North Jersey Street Ry. assumed control under & 
999-year lease. V. 66, p. 1141; validity of lease was affirmed in Feb., 
1902 (V. 74, p. 380), and again in Feb., 1903. V. 76, p. 382. 
Dividends under lease are: 

1899-1901, 1902, 1903-1904, 1905, Thereafter, 
2 per cent. 214g percent. 3 per cent. 349 percent. 4 per cent. 
Stock & BonDs— Date, Interest. Outstanding. Dive., ete. 

Stock, all paid in, $100....  _... J-Jis $15,000,000 See text 
Onderlying bonds—see below —~_..... 7,158,000 concce 

1st mortgage, gold....... 2.1893 5gJ-D 15,000,000 June 1, 1933 
$15,000,000 ($1,000) .. § Interest at Manhattan Tr. Co., N. Y., trustee. 
The gold bonds of 1893 are secured not only by mortgage, but also 





1904 
Collateral trust notes,$7,-) pigelit = 
; ; “4 lity Trust Co., Newark, Trustee. 
250,000 ($1,000)...... ©"? Interest at Rob’t Winthrop & Co., N. Y. 


by deposit of $1,000,000 stock of J. C. & Bergen RR., $161,625 stock of 














nies. 


90: 
731 
_ 


rio 


37, 


UMI 





FEB., 1905.] 


Newark Plank Road Co, $6,000,000 stock wowents Passenger my ont 
$99,100 stock of Jersey City Harrison & Kearney Ry. Co. 
RoaD.—Jan. 1, 1905, there were in operation 190 miles of track, 
ludin, 
ter Traction Co ....8tock owned. | J. C. Har. & K. RR...Stock owned. 
Newark Pass’ger Ry. Stock owned. | Newark Plank Road.Stock owned. 
J. C. & Bergen RR...Stock owned. | Passaic & Newark El.Stock owned. 


debts and mileage of the leased and controlled lines: 
— nie Miles. Stock. Fundeddebt. 





New Jersey Traction Co...........-.- None $500,000 __....... ose 
Newark Passenger Ry.......... a 6,000,000 $5,850,000 
Rapid Transit Street Ry.... . an ,000 ,000 
Jersey City & Bergen RR...........-- 411, 1,000,000 258,000 
Jersey City Harrison & Kearney Ry. 10 *100,000 ~—CCi:«t es ae 
Newark Plank Road .................. 445 IGRG0O 8 —Snccnnncs 
Passaic & Newark Elec. Trac......-. 10% 1,000,000 550,000 
Port Kichmond & Bergen Pt. Ferry.. .... 4,000 shares eens nnee 


* On this $18,000 has been paid in. 
(2) JERSEY CITY & BERGEN RAILROAD— 

oaD—Owns from Jersey to Seow. Ley ete., total track, 414 
m . Controlled by Ceestated Co. all th the stock being 
deposited as part security for the kL. -, ‘Co. .~ mortgage. 

- NDS— Date. Interest. Outstand’g. 
a 6 Some Matis pes __wanihtie 1,000,000 f.p on 
1st mortgage ($1,000)..c*.1873 4% J.-J. 258,000 “Jan. 1, 1923 
Bonds.—The bonds (origivally 7s) matured Jan. 1, 1903,but were 
extended as 419s for twenty years from that date. 
(3) NEWARK PASSENGER RAILWAY—Electric. 

RQANIZATION— Incorporated June 16, 1890. On July 29, 1893. 
tered to New Jersey Traction for 999 acy and so controlled by ti the 
Consolidated Traction Co. of New Jersey, the N. J. Traction Co. hav- 
ing been leased to the Consol. Traction bo. of N.J. Jan. 2, 1894, for 
999 years. Charter said to be perpetual. 

LEASE AND RENTAL—Rental under the lease, $105,000 yearly. 
TOCK BonDs— Par. Interest. Outstanding. Maturity. 
§ aie & niitehieainnal ia mg A $6,000,000 Own. by C.Tr. 
33 {¢ 496,500 Apr. 1, 1905 
= 
of 


Maturity 


Orange & Newark Ist M... + hy as | Tr. Co., N. ¥. Cit ty. 


Essex Pass. cons. M....... Paar 6 M-N 753,500 Nov. 1,1905 
Newark Pass. Ry. lst con. } 1,000 5¢.J-J 4,600,000 July 1, 1930 
1890, $6,000,000 g. . .c* Manhattan Trust Co., New York, Trustee 

The $6,000,000 stock is all deposited as security for the Consolidated 
Traction Co. first mortgage. 

Interest on consol. 58 is payable at First National Bank, Jersey 
City; on other bonds at Manhattan Trust Co. of New York. The 
consols are guaranteed principal and interest by the Consolidated 
Traction Co. of New Jersey, and in February, 1895, the guaranty was 
stamped on the bonds. V. 59, p. 969. 

Consol. Bonds—Of the $6,000,000 consols. authorized $1,250,000 are 
reserved to retire liens. 

Roap—Feb., 1905, aggregated 83 miles of track.—V. 70, p. 1049. 


(4) RAPID TRANSIT STREET RAILWAY. 

ORGANIZATION—In February, 1892, leased to Newark Passenger iiail- 
way, and included with it in lease to New Jersey Traction, and so forms 
part of Consolidated Traction system. 

Stock, Bonpbs, Etc.—Par. Interest. Outstanding. Last div., ete. 
eo 5500 000m os , 114% J-D30 $504, See text. 
os see. | 1,000 5g A-O 500,000 Apr. 1, 1921 
By gh L. Interest at ottice of Fidelity Trust Co., Newark, 
after April 1, 1901.) -J-, Trustee. 

Dividends of 11% per cent yearly are guaranteed by the Newark 
Passenger and New Jersey Traction companies upon the trustees’ cer- 
tificates issued for stock. Miles of track 12°07. 

(5) PASSAIC & NEWARK ELECTRIC TRACTION—A trolley road. 

ORGANIZATION—Incorporated Ape 30, 1895, and acquired all the 

1,000,000 stock of the Passaic & Newark Electric Ry. Consolidated 
— “ys a J.owns all the stock and guarantees the bonds. 

Date. Interest. Outstand’g. Maturity. 
Mag Fa (600; (000° (par $ CE EI ‘¢ niiniiagien ini 
fee 81,000 000,guar. = ‘, 18975 J-D 550,000 June 1, 1937 
by Consol. Trac. of N. Int. at N. J. Title Gu. &Tr., Jersey City. 

Roap—Owns 10°78 miles of track. 

(6) SOUTH ORANGE & MAPLEWOOD TRACTION —Trolley. 

This company was leased on Oct. 1, 1903, to the North Jersey St. Ry. 
(now part of Public Service Corporation) in perpetuity, the rental 
being $2,000 on the preferred stock for first year and increasing $500 
yearly until ninth year, when $6,000 is pe. which amount fs to be = 
— Rental is guaranteed by Public Service Corporation of 

ersey 

ORGANIZATION—Consolidation in July, 1901, of the South Orange & 
Maplewood Tr. Co. andthe South Orange & Maplewood St. Ry. ‘copes au- 
thorized, common, $75,000; preferred, $150,000. No bon 

Roap—Total, including sidings, 5°5 miles.—V. 77, p. 824. 

Jersey City Hoboken & Paterson By. 

ORGANIZATION—This is a consolidation Nov., ’99, of the followin 
properties: Jersey City Hoboken & Rutherford Electric; North Hu 
son County (controlling the Hudson & Bergen Traction and the Pa- 
vonia Horse RR.); Palisades RR.; Paterson Central Electric; Pater- 
son Horse RR.; Paterson Passaic & Rutherford Electric; Paterson Rail- 
way; Saddle River Traction; White Line Traction, formerly the New 
Jersey Electric, On Jan. 1, 1905, operated 145°02 miles of track. 


be yet Date. Interest. Outstand’g. Maturity. 
Z. H. P. mtg., gold, 899 4g.M ~N $13,115,000 Nov. = 
90, 000, ys ($1,000)... o* :S rnteront at — Guar. & Tr. Co., Jer- 


BONDS OF CONSTITUENT COMPANIES—North Hudson Oounty Ry. 
Date. Interest. Outstand’g. Maturity. 


= mortgage e000 eneheae eoee 6 J.-J. 620,000 Jan. 1,1914 
onsol. mort. ($3, ,000) 

$620,000 to retire Lst M.c* 1888 5 J.-J. 2,378,000 July 1,1928 
2d mortgage ($1,000) ........ 1894 5 My “mm. i, ty 000 May 1,1924 


; 1895 5 F.-A. 100,000 Feb. 1, 1915 
bee Trust Co., “O00 A, et to 7 
ther 1890 ‘.-A. E ug. 
Paterson City Ry. M....... ; Interestat First National B’k of Paterson. 
Paterson Ry. Consol. M., 33 1891 62,J.-D. 1,000,000 June 1, 1931 
£.,$81,250,000 ($1,000) .. ee ker Trust Co., N. Y., Trustee. 
Paterson Ry. 2d gen. mort, $189 6 A.-O. 300, 600 Oct., 1,1914 
$300,000, red.at any time ¢ + Sa se Institution, Trustee. 
Paterson Ry. let M......... 1888 6 J.- 200,000 June 1, 1908 
“Other Debts” Dec. 31, ’03. 3,53 
Bonds —The second 58 of the North Hudson County Ry. ge) May 
1, 1904, but were extended until May 1, 1924. Seo V.78, p. 1392. 
These bonds are redeemable at 110 and interest on any intanles date. 
INDEX—V. 78, p. 1392 


Weehawken Ext. M........ 
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eneta, a dlatenee of 12 ry over whee: an ‘dantate road was con- 
structed in 1902. J ersey City Hoboken & Paterson Ry. owns a wajority 
of the stock and guar. its $1,000,000 5 I cent bonds, dated 1901, =: 
cipal and interest. N. J. Title Guar. & Trust Co., Jersey City, Trustee, 
Orange & Passaic Valley Ry. 
Leased for 900 years from Nov. 1, 1903, to iPublic Service Corpora” 
tion for interest on the trust certificates issued in exchange for stock: 
ORGANIZATION—Incorporated in ar pF successor of Suburban 
Traction Co.; sold in foreclosure July 6, 1 
Bonps— Date. | dedaaay  Quts'ding. Maturity. 


1898 5J-D _ $733,000 Dec.1, a 
Ast mort., $1,000,000 ..... iN. Tit. Guar. & Tr. Co. of Jersey O’y, Tr. 


Elizabeth Plainfield & Central Jersey Ry. 
Leased to Public Service Corporation for 900 years from Nov. 1, 
1903, for interest on the trust certificates issued in exchange for stock. 
ORGANIZATION—Chartered in November, 1900, as a consolidation of 
the Plainfield Street Ry. and various other companies. 
Bonps— Date. Interest. Cuistonding. a, 
lst mtge. $2,500,000) 1900 5¢.J-D_ $1,989,000 Dec. 1 50 
($1 ,000), gold, c*. No Interest o F idelity Trust Co., N ewark, 
s.f. & cannot be coe trustee. 
Plainteld 8t.Ry. lst t= J&I 100,000 1942 
($1,000) o* call in 1904 int. at Fidelity Trust Co. ., Newark. 
Bonds—Of the total issue of lst mtge. bonds, $411,000 is held for 
future betterments or extensions and $100,000 to provide for like 
amount of the Plainfield St. Ry. Co. bonds. See V. 71, p. 1310. 
United Electric Co, 
Bon _ we. Outstanding. Maturity, 
lst mee, 8. 820, 000,000, g.J-D $17,979,000 June 1, 1 49 
gold (8500 & $1,000) Stine Int, atN. J fitie Guar. & Tec Co., J.C., trustee. 
Con. is Heat & 9% 1898 5 -D 445,000 June 1, Bn 
$1, 000, 000 ($500) Int. at N. J. Title Guar. & a Co ,J.C., tr 
No. Hud. Lt. Heat & 7 1898 5g. A-O 412 000 Oct. 1, mi038 
$2,000,000 ($1,000).. § Int. at N. J. Title Guar, & Tr. "00., J.C., trustee. 
Bonds—In addition to the above there are $115.000 Con. Lt. H. & 
Pow. bonds in hands of trustee. $1,701,000 1st mtze. bonds are re- 
served to retire the $972,000 prior Jiens on ~ ores basis: $175 1st 
mtg. bonds for $100 prior bonds and $20 cash. 
COMPANIES LEASED &®Y PUBLIC SERVICE CORPO- 
RATION, 
Essex & Hudson Gas Company. 
This compaay . leased to the Public Service Corporation for 900 
— from June 1, 1903. See terms further above. The United Gas 
rovement Uo. owns a majority of the stock. 
RGANIZATION.—Incorporated in New Jersey in November, 1898. and 
leases the Newark Consolidated Gas Co. for 999 years from Dee. 1, 1898 
at a rental of all tixed charges and dividends on the $6,000,000 ‘stook 
of that company, commencing at 42 per centon July 1. 1900. and in- 
creasing 19 per cent yearly until 5 per centis reached in 1910; there- 
after 5 per cent ds annu io. 
Stock & Bon Date. Interest. Outstand’g. Maturity. 
Stock, $6,500, 000 "(B100).. ee J-D $6,500,000 
New’k Cons. Gas cons. M.. 3} 1898 5g.J-D 6,000,000 Dec. 1, 1948 
$10,000,000, g. (31,000) c* Fidelity Trust Co., Newark, ‘Trustee. 
ae 'B4,000,- ~{1895 6 QJ 4,000,000 Apr. 1, 1944 


C.F eae 
Bonds -Of , $10,000, 600 Newark Con. Gas bonds, $4,000,000 are 


“eo to retire underlying liens. 

PLanT—Owns entire gas plants in the pig 4 + aa Passaic and 
Elizabeth, including Newark.—V. 67, p. 1002, 1 

Hudson County Gas ig 

This company is leased to the Public Service Corporation for 900 
years from June 1, 1903. See terms further above. 

ORGANIZATION.—Incorporated in New Jersey in October, 1899, and 
is a consolidation of the various gas plants in Jersey City and Ho- 


boken. 

Stock & Bonpbs,— Date. Interest. Outstand’, Maturity. 
Stock, $10,500,000,8100 ee, $10,500,000 ..........-. 
lst mize. —_ 500,000 } 1899 5g.,M-N _10.290,000 Nov. 1, 1949 


PLantT.—Controls all las plants in Jersey City, Hoboken and Hud- 
son County, N. J.—V. 78, p. 770. 
Paterson & Passaic Gas & Electric Co, 
This company is leased to the Public Service Corporation for 900 
years from June 1, 1963, See terms further above. 
ORGANIZATION, —I8 a consolidation of the various gas and lighting 


properties ¥3 Paterson and Passaic. 
Stock & BonDs— Date. Interest. Outstand'g. Maturity. 


SOE, PCN NO TAOS. ee gk “Ratt eee as. i, 186d 
x. - ar. 
Come alone Int. at First National Bank, Paterson, or 


First National 7 New York. 
Pat. Gas L. 1st mort 1866 5 50, July 1,1906 
1868 5 5 000..ApEil 1; 1906 
1892 5 150,000...July 1,1912 
398, 000...June 30, 1925 
. El. -. 1888 6. 52.000 :-May 1, 1908 
Pass. Ltg. Co. con. mort . 1895 5g. 316,000...May 1, 1925 
Pass. Ltg. Co. 2d mort.... 1897 5. 9,000.. Annually. 
Pass. Gas L. Ist mort.... 1892 6. 50,000...June 1, 1922 
Bonds.—Of the new $5,000,000 mortgage of 1899. $1,030,000 are re- 
served for underlying liens. The new bonds are not subject to call. 
The Paterson Safe Deposit & Trust Co. is trustee. 
Somerset Union & Middlesex Lighting Co, 


ORGANIZATION—Incorporated in New Jersey on Dec. 1, 1903, in the 
interest of the Public Service Corporation, as a consolidation of the 
Somerset Lighting Co., of Somerville, N. J., the Plainfield Gas 
Electric Light Co. of Plainfield, N. J., and the Citizens’ Electric Co. of 
North Plainfield. (V.78, p. 107.) On Dec. 31, 1903, the Central Electric 
Co. was also merged in the same. 

Lease—The company is leased to the Public Service Corporation for 
900 years from Dec. 31, 1903, on foliowing terms, viz.: all interest, 
expenses and taxes to be paid by Public Service Corp. and as rental a 
dividend on the stock accruing as follows: From Dec. 1, 1905, 1 p.c.; 
Dec. 1, 19 rently i Dec. 1, 1907, 2 p.c.; Dec. 1, 1908, 2149 p.c.; Deo. 
1, 1908, 3p. 6; ea , 1910, Sig p.c.; Dec. a 1911, ‘and there ter 4 p.c. 

*STo K & BON Date. 'Interesi, Outstand’g. Maturity. 
stock, pls 050,000 1 00) .. sane J-D $1,050,000 See text. 
somerset U. & M. Lt. Co. M., 1903 4¢.J-D 1,181,869 Dec. 1, 1943 

2,750,000 ($1,000), z..c* § Int. at Fidelity Tr. Co., Newark, Trustee. 

Dnderlying bonds assumed. 





Plainfield Gas Light ist... 1890 5 A-O 60,000 Oct, 1, 1905 
Plainfield Gas & Elec, 1st.. f ise 5 J Se. San te enden 

’ ’ . § 1895 5 MN 40,000 ay 1915 
Citizens’ Electric 1st....... ? Knickerbocker Tr. Co., "New York, 1, 1515 


Plainfield Gas & Elect. Lt. : 1900 5 A-O 205, 000 Apr. 1, 1940 
gen. M., #500,000... ...... Te + ae New’ bt rustee, | 
¢ ,000 Feb. 1, 
Somerset Lighting Co. 1st. § Piel elity Trust Co., Newark, by 
Cent. Elec. 1st M., $750, ory 1900 5¢. J-J 700,000 July 1 one 
‘2500 & $1, 000), saad Int, at Fidelity Tr.Co., Newark, Trustee 


Bonds —$1,127,869 of the 1903 bonds were issued in exchange for 





(1) BERGEN TURNPIKE ©O. 
ORGANIZATION—Originally chartered on Oct. 27, 1802, with $53,990 
capital ($10 shares) and owns the turnpike from Hoboken to Hacken- 


the stocks of the’ companies consolidated; $792,125 are reserved for 
additions and extensions or acquiring other property; $1,006 for the 
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Central Electric stock not yet acquired \the company having pre- 
viously obtained the remainder of the %750,000 total stock of 
that oompany) and $775,0: 0 to retire the underlying bonds. No «ink- 
inv fund and bonds cannot be called. Of the $500,000 Plainfield Gas 
& Elec. general 58, $210,000 are reserved for prior liens and $85,000 
for construction. or Central Electrie Co. bonds, $50,000 are reserved 
to retire a like amount of Middlesex Electric Co. bonds. The Central 
Electric bonds are subject to cail ater 1905 at 110 and interest. 
President. H. G. Runkle; Secretary, J. C. Pope. V.78, p. 107. 
South Jersey Gas, Electric & Traction Co, 

This company was leased to the Public Service Corporation for 900 
years from June 1,1903. See terms further above 

ORGANIZATION ~Ino wrporated in 1900 to bring under one control 
the gas, electric ligiit and trolley interesta in Southern New Jersey. [n 
Dee., 1902, purchased the entire oapital stock of the Bristol Electric 
Light & Power Co of Bristol, ; the latter has no bonded debt. 

Also owns the entire capital ston k ($600,000) of the Camden Glouces- 
ter & Woodbury Ky. All the latter’s 1st mortgage bonds have been 
turned in and canceled. The corporate existence of the railway is, 
for legal reasons, maintained, but itis operated as partof the property 
of the a i Jersey Gas, Electric & Traction Co. 


Stock & Bonos— Dale. Interest. Outsland’g. Maturity. 
stock “$6,000,000, Swed J-D $6,000,000... eee 
lst M., $15.01 0,- 1903 5g. M-S 8,253,000 Mar. 1, 1953 

000, g. ($1,000), >Interest at Fidelity Trust Co., Newark, Sd 


guar. eae c* § Trustee. 
~*~ nto Gas i. 1899 5¢.M-8 — 2,000,000 March 1,1949 

Aah a'G1.0008 § Inte rest at Colonial Trust Ga, B. ¥., Trustee. 
Burlington GasL.{ 1900 5¢ M-N 100,000 May 1, 1920 

Co. bonds. §Int at Burlington City Lo & Tr. Co, Burl’n, N J. 

Bonds.—Of the new $15,000,000 tssue, $2,111,000 are reserved to 
retire prior liens and $4,636, 000 for additions and improvements. 
No sinking fund and bonds cannot be called. These bonds are guar 
anteed by the Public Service ‘‘orporation. The Trenton Gas & Elec 
trie Co. bonds are also guaranteed by the Public Service Corporation 

Road—Jan. 1, 1905, the Camden Gloucester & Woodbury Ry. owned 
24°78 miles of track.—V. 76, p. 332, 544, 866, 1144, 1250; V. 78, p. 1449. 

‘amden & Suburban By. 

Was leased on May 1, 1904, to the Public Service Corporation for 
999 years, rental being (in addition to fixed charges) $30,000 the tirst 
year (1905), $36,000 the second year, $12,000 the third year, $48,000 
the fourth year, $54,000 the fifth year, $72,000 the sixth year, $84,000 
the seventh year, $96,000 the eighth year, $108,000 the ninth year 

and $120,000 the tenth year and thereafter. V.78, p. 2383. 

ORGANIZATION—Formed in 1896. Controls the Gideon Horse RR. 
(which is leased) and the West Jersey Traction Co. (stock, $65,000) 


Stock & Bonos— Date. Interest. Outstanding Muturily. 
Stoca, BS 000,000, ($25).. ....-- QF See text. 
lat mortgage, $3, 000,000, § 1896 5 J-J 1,302,000 July ; i 1946 


gold (1,000)... ? Int. atN.J.Tr.&8. D, C On, naan J.,trus. 
“Other debts” Dec. 31, 1903 367,225 oe 

Stock.—The stock is a!) outstanding; 20 p. c. pal in. 

EARNINGS For year 1903 gross income from passengers, $532,198; 
other income, $18,910; total income, $551,108; operating expenses and 
repairs, $347,184; balance, surplus, "$203, 924. 

Roao—Tré uk, 50°37 miles; Camden Horse RR., leasea@, 30°11 m.; 
West Jersey Traction Co., 3°19 m.; total, 83°67 *miles. Connection 
through to Trenton is made over the Camden & Trenton. YV. 78, p. 
1781, 23% 

(_) CAMDEN HORSE RR. —A trolley and horse road. 

ORGANIZATION—I[ncorporated March 23, 1866. Leased to the Camden 
& Suburban Ry. from April 1, 1896. Rental, etc., received in 1903, 

5,600, from which paid 22 p. o. on stock. 


Stock & BonDs— Date. Interest. Outstand’g. Last div., ete. 
Stock ($25) paid in...... ...... See text. $250, See text 
OS OS gre 5 250,000 1909 
lst cons. M. ($500,000 

aa -.. 1892 5 M-N 250,000 May 3° 1912 


Dividents 13 prod at New Jersey Trust © care Camden, N. 
Divider , 14 p.c.: "97, 16 p. c.; "98, 18 p. o.; "99, 18 p. €.; ’00, 
20 p. c.; Ol, 20 ~ ©; 1902 and 1903, 22 p. 

oem tine 30°11 miles of track. 

Elizabeth & Raritan River Street Ry. 

ORGAN’ZATION.—Is a consolidation on April 30, 1904, of the Middle- 
sex & Somerset Traction Co. and the East Jersey Street Ry., which 
latter company had previously »bsorbed the Raritan Traction Co., the 
Perth Amboy RR. and the East Jersey Traction Co. Is leased to the 
Public Service Corporation for 900 years from May 2, 1904, upon 
guarantee of interest on outstanding bonds of lessor company. 


Stock & BonDs— Date. Interest Oulsiand’g. Maturily. 
Stock, | BAGS ___—_ necececs 
Gen. mtge., $3,500,000 ..... ; 1904 5g. M-N bls, 7000 May 1, 1954 


Fidelity Trust Co., "Newark, Trustee, 
Brunswick Traction mtg.,g.¢ 1896 5g. J-J 00, 000 July 1,°26 
($1,000) ,0* cannot be called 5 — Trust Co. of Newark, Trustee. 
wey aren Trac.,; 1900 5¢.J-J $1,000,000 Jan. 1, 1950 

1,500,000.c* { int. atFidelity Tr. Co., Newark, Trustee. 
tai Jersey oy mtge., $500,-? 1904 5g. M-N 42 25, 000 May 1, 1944 

Gh ecanecceneen scenes. 5 Perth Ambo ~ j Tr. Co., Perth Amboy, Tr. 

Bonds.—Of the new general wy nr of 1904 $2,000,000 are re- 
served to retire prior liens and #982,000 for improvements. Of the 
East Jersey Street Ry. 5s of 1904 $75, 000 are reserved to retire a like 
amount of notes. 

Roao.—Operates 60°78 miles of track. V. 78, p. 2384, 2442. 

Gas & Electric Co, ot}/#ergen§County, 

Lease—Is leased to the Public Service Corporation for 999 years. 
Dividends are to be 2 p. c. for first two years, 2% p. ¢. for the next 
year, 3 p. c. for the next two years, 4 p. c, for the next four years and 
5 p. o. thereafter. 

ORGAN'ZATION— Is a consolidation of several small gas and electric 
light companies. Stock w-s formerly held in &) voting trust, but this 
expired by limitation on Dec, 28, 1¥04. See V. 80, p. 653. 

Stoc« & BOND 
Stock, $2,000, Sou $3100)... caiidateenia 


Gen. mort., B91 000,000, 1904 5¢.M-N “300.000 Nov. 1, 1954 


gold ($1,000 P § Bowling Gooen Trust Co., N. Y., Trustee. 
Con, mort., $1." 00,000, 1899 Sg. 1,303,000 June 1, 1949 
N. Y. Ruth’ & Sub. con. M. 1895 ._....... 50,000 ..... 
Ruth. & B. 8pes.gen.M ... 1891 50,000 1911 
Engle. G. & E. gen. M ~S Peers 23,000 1939 
Hack. @ & E: TF i -« BOG sses-snn 14,000 os aedenseds 
Hac &E deb.,Series ? 90 

| aoe S a —oasenaibas EE. \6adenanasenns 
Hack. G. & E. gen. re a 38,000 sili 


Bonds—Oft the general mort. for $5,000,000, $1,500,000 are reserved 
to retire prior liens and $2,700,000 for additions and improvements. 

OFF cess—Pres., Dr. D. St. John, Hackensack.—V. 80, p. 653. 

New Brunswick Light Heat & Power Co, 

ORGAN!Z4T |ON—Incorporated in New Jersey on Dec. 7, 1899. Owns 
all the stock of the Gas Light Co. of New Brunswick. Is leased to the 
Public Service Corporation for 900 years from Jav. 1, 1905, rental 
being 2 p.c in each of the vears 1905 and 1906, 212 p. ¢. in 1907 and 
1908, 3 p. c. in 1909 and 1910, 34g p. c. in 1911, 4 p. o, in 1912, 4% p. 


| VOL. LXXxx, 


Dute. Anteresit, Oulstanu’y. aatur os 
Btock, “3500, Oou eat 0) J- $400,000 See 
1st mort., $500,000, gold 7 1899 4¢.J-D'5 475.000 Dec. 15, 1938 
($500 and $1,000)..c § Int. at Fidelity Tr. Co., Newark, Trustee. 
p emai nant Jobn C. Eisele, Newark; Sec., H. M. Barrett; 
Treas., Nathaniel King, Newark.—V. 79, p. 2799. 


ee 
JOHNSTOWN, PA. 

JOHNSTOWN PASSENGER RY.~—A trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania on May 8, 1882. 

Stock & BonDs— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000, par $50. -M32 $2,000,0C0 See text. 
lst mortgage, $250, 000) 1390 64. M-8 229,000 9 

($1,000) gold *¢Int. at Fidelity Trust Co., Phiia., Trustee. 
Con. 'mte., 800,000, gl) 1399 4 ¢,J-D 399,000 Dee. 1, 1929 

ei 900), ean be —s Int. at Guar. Trust Co., N. Y., Trustee. 
New mortg’ge, $2, 000,000 2 1901 4¢.J-D 1,350,000 Dec. 1, 1931 

($1,000) gold _........ e*§ Int. at Johnstown | rust Co., Trustee. 

Bonds -Of the new mtge. of 190!, $628,000 is reserved to retire 
underlying ens and $22,000 to provide for the floating debt. Entire 
issue — be called at any time at 105 upon 30 days’ notice. See V. 
74, p. 1313 

pividends— In 1894, July 1,6 p.c.; in 1895, 12 p. ¢.; 1896, 6 p. ¢.; 
o-_- 6 p. ¢.; 1898, 6 p. o.; in 1899, 8 p. ¢.; in 1900 (on new stock) 4 Dp. 

; in 1902, none; in 1903, 2p.c.; in 1904, March 31, 42 p. c.; June 30, 

ion. ¢.; Sept 30, 1s p. &.; Dec. 31, & p.c. 

EarRninas—Year ending Dec, 31,1904, gross, $324,940; net, $157,- 
957; interest, $85,215; surplus, $72,142. 

Roap—Owns and operates about 33 miles of track, including an exten- 
ean from Johnstown to Windber, 11 miles, completed on Jan. 1, 1902. 

OrFicers—President, T.C. Du Pont, Wilmington, Del; Vice-Pres., 
William R. Thomas, Johnstown; $ Sec.. S E.Young, Johnstown: \ ee 
Herman Baumen, Johnstown. ev .p. 936: V 73, p. 662, 


JOLIET, ILL. 

JOLIET PLAINFIELD & AURORA RR.-A 
trolley road, 

Stock & Bonos— Date. Interest. Outstand’g. 
Stock, $4V0,000 ($1°0).. enemies 400,000 
lst mortgage, $400,000, 2 1903 5 FS 400,000 Aug. 1, 1938 

gold ($1,000)... ... c*&r § Int. at Federal Tr. & Sav. Bk.,Chicago, Trust. 

Bonds—Are subject to call any interest date after 10 years at 105. 

Roap—Operate 20 wiles of ‘rack between Joliet and Aurora, thereby 
forming a connecting link between Chic. & Joliet Electric and Aurora 
Elgin &Chivago. Has long-time contract with Chic. & Joliet for use 
of terminals at Joliet and vets its power from that company. Has 
similar contracta for terminals at Aurora. 60-lb. T rail, standard gauge. 

OFFiceas—Pres. and Treas., F. E. Fisher; Vice-Pres. and Mgr., H. A. 
Fisher; secretary, F. E. Stoddard; Supt., L. D. Fisher.— V. 77, p. 1294. 

a 


KANSAS CITY, MO. 

KANSAS CITY RAILWAY & LIGHT CO— 

ORGANIZATION Incorporated in 1903 in New Jersey, and has ac- 
— the entire outstanding capital stock of the Metropolitan street 

ailway of Kansas City and the Kansas City Electric Light Co. (Plan 
in V. 76, p. 1143.) Throngh Metropolitan Street Railway stock, the 
Kansas City Railway & Light Co. acquires the stock of the Central 
Electric Railway Co. and practically ail of the stock of the Kansas 
City Elevated Railway Co.,and through the stock of the Kansas City 
Electric Light Co. it acquires the stock of the Edison Electric Light & 
Power Co. (of Kansas City), the Consolidated ElectricjLight & Power 
Co,the Standara Electric Light Co. and the Kansas City Electrical 
Wire Subway Company—except, of course, in each instance the quali- 
fication shares held by directors. Controls all the street railway, 
electric-lighting and power businees of Kansas City. 

Street Railway Franchises.—The franchises of the railway lines in 
Kansas City, Mo., in which city the greater part of system is located, 
have been recently revised and confirmed, and franchises granted for 
extensions and vaiuable trackage rights in newly populated portions 
of the yoy! and delivery districts, all of which franchi+es are op- 
erative to the uniform date of June 1,1925. The railway franchises 
in Kansas City, Kan., have recently been renewed and authority given 
to build extensions, all for the maximum period for which the city 
had power to grant the same, namely to Dec. 19, 1922. By the terms 
of the franchises the rate of fare is definitely tixed at 5 cents, transfer 
privileges are provided, and the taxes practically limited to 8 per cent 
of the annual gross receipts. 

Alectric Light *ranchise.—The franchise of the Kansas City Elec- 
tric Light Co, is perpetual. 

STOCK Bonps— Date. Interest, Outstanding. Maturity. 
Common, $12,500,000.... ...... . 6 


Pret. 0%6,n.0.,815,500,600 1903 5 Sou. 7,325,000 May 15,1913 
0 £.M- y ay » is 
1st O00 rela M., oi N.Y. Sec. & Trust Co., New York. Trustee. 
GOs. . ..2- Int. at Co.’s es | in Kansas City or N. Y. 
Notes, $3,000,000($5,000).1904 5xJ-D ,000,000 Dec. 15, 1907 
Underlying Liens. 
Corrigan Con. St. Ry. 1st21886 5¢J-J $556,000 July 1, 1916 
M. ($1,000) drn. at 110. bint. at es ar Trust Co., N. Y., Trustee. 
Met. St. Ry. gen. mort. a a Br. 1 ,000,000 Se pt. 1, 1909 
$1, gold La a Trust Co., Boston, Trust. 
K. ©. Cable, an ae We eye 5g.A-O $1, 050,000 A 1, 1911 





Maturily. 


35,000 
9/522,000 Dec., ’04,144% 


gold, 1897, nt. is payable in N.Y. by iair, "& Co. 
ext.in 1001; red. pare and in Boston by New Eng. Tr. Co.,Trustee. 
um ree 
a 1887 5A-O $300,000 Apr. 1, 1911 
SE  9 a & ‘ Redeemable at 1021, at any time. 
one Avenue Ry. Ist 1888 5¢g.J-J10 1,200,000 —_ 10, 1908 
BGO, BO0b...ccccad Central Trust Co., N. ¥,, Truste 
Metro tan St. Ry. —- 1895 5g. M-N 4,394,000 = 1, 1910 
mortgage, $8,500,000, 0, 5 Not subject to call before maturity. 
oes etsedocctoes senses Int. we 1d ans, TIO DOO” hea Boston. 


2. May 1, 1914 
Cent. Elec. Ry. 1st roo 
:* | Int. at Colonial Trust Co., Me Fey trustee. 
$2,500, 1000 (1, ——— Bonds may be called at 105 on any in- 
Ge onsese secansrenceoes terest day on 30 days’ notice. 
ParkiConnec. Ry., p. & i. ; 1898 anes 30,000 Feb. 1, 1908 
guaranteed............... 4 &  Mexicén + os doo.  Ony Trust, 
2. J- u 
a = 0,000 old (81,000), Int. at Colonial Trust Co., N.¥., Trustee. 
not o* Wm. Huttig of Kansas Cit y ‘Is also Trustee. 
GENE... ---caresesnes Nos.f., butmay becalled at parany int. date. 
Controlled Company. 


Kansas City Elevated a Ey. 

1st M. pref. ($600 

§. ($1,000) guar. vow 1892 6gJ-J $600,000 July 1, 1922 
id M. gen'l ($2, 000)? 1892 4g¢J-J 2,000,000 Jul a. 1922 
g. ($1,000) guar. p. &1. Interest at Manhattan Trust ,N. = 

Bonds.—Of the new $20,000,000 mortgage of the Kansas ony. Ry, & 

Light Co., $10,780,000 are reserved for underlying liens and $1,895,- 

000 remain in the treasury. These bonds are both coupon and regis- 


a 





c. in 1913, and 5 p. c. in 1914 and thereafter. 


tered, the coupon bonds being in denomination of $1,000 and the 
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FEB., 1905. | 


registered bonds in denominations of $1,000, $10,000 and $50,000. 
The new bonds are redeemable at 105 and interest on any interest 
date. The Metropolitan St. Ry., the Kansas City Electric Light Co. 
and the Central Elec. Ry. in May, 1903, made mortgage botes aggre- 

ting $10,500,000, which are deposited as collateral under the new 
Fansas City Ry. & Light Co. mortgage; the share capital acquired of 
the Kaneas City Elec. Light Co. and the Metropolitan Street Ry. has 
also been so deposited. 

The notes of 1904 in table above are secured by pledge of $2,000.- 
000 of the company’s bonds and $2,500,000 of its preferred stock. 
They are subject to call on and after Dec. 15,1905, at parand interest. 

Of the Metropolitan consolidated mortgage for $8,500,000 enough 
were reserved to retire when due the existing bonds of the Corrigan, 
Metropolitan, Grand Avenue and Kansas City Cable issues described 
in the table above, amounting now to $4,106,000. The Kansas City 
Cable and Summit Street mtgs. fell due April 1, 1901, but were ex- 
tended by endorsement for 10 years. 

Kansas be Elevated Ry. 1st M. preference 6s are guaranteed, 
principal and interest, by endorsement by the Metroy olitan Street Ry.; 
go are the 2d M. general4s. The guaranty on the latter was 3 per cent 
per annum until July, 1895. and since then 4 per cent. For form of 
guaranty. see V. 73. p. 1160. 

Dividends —First dividend, 114 per cent on preferred stock, was paid 
on June 1, 1904, and 14% p. «. wasagain paid on Sept.l and Dec. 1 
1904, 

Report—For year ending May 31. See report in V. 79, p. 1329. 









1904— Railway. Light, Total, 
Gross earnings.......... nen cannes $3,397,436 $480,922 $3,878,357 
Operating expenses............- 1,880,008 210,164 2,090,171 

Net earnings.... -$1,517,428 $270,758 $1,788,176 
Other income. ... ... a 5,689 odin 5,689 
Interest and taxes.. -- 1,163,135 89,887 1,253,022 

WI eicige ccnnacssnen waren $359,982 $180,871 $540,853 


Revenne passengers carried, 66,995 933; transfer passengers carried, 
29,242 368; total, 96,238, > 

Latest EaRNINGS—June 1 to Dec, 31, 1904, gross, $2,609,608; net, 
$1,147,704. 

ROAD.—Feb., 1905, comprised 106 miles of road and 211 miles of 
track. 

OFFICERS.—President, Bernard Corrigan; Sec. and Treas., W. E. 
Kirkpatrick; Auditor, J. A. Harder.—V. 79, p. 1329, 2697. 


KENNETT, PA. 

WEST CHESTER KENNETT & WILMING- 
TON ELECTRIC RY. 

Receivershi».—On “une 22,1904, Bayard Henry was appointed re 
ceiver, it being stated that the April, 1903, and subsequent coupons 
were in default. See 79, p. 105,502 On Feb. 1, 1905, the U. 8. 
Court ordered the road sold under foreclosure within 60 days. 

ORGANIZATION—Incorporated in Pennsylvania. 

Stock & BonDs— Date. Interest. Outstanding. 
Stock, $1,000,000, $50.......... .... dames ‘ J <scnnineonaa 
1st mort., $750,000, mold } 1902 5¢.A-O 600,000 Oct. 1, 1932 

($500 and $1,000)....c § Int. at West End Trust Co., Phila., Trustee. 

Roap—About 16 miles of track between Avondale, Kennett and 
Wilmington. Gauge, 5 ft.24in. 60 and 70 1b. T and girder rail. 

OFFicers—President, Thos. B. Hall, Oamden, N. J.; Vice-Pres., Wm. 
+. Heald. Sec. and Treasurer, T. H. Patst, Phila.; Sapt.,O. D. Henry 
—V. 79, p. 105, 502; V. 80, p. 713. 








Maturity. 


KENOSHA, WIS. 


KENOSHA ELECTRIC RY.—A trolley road. 
ORGANIZATION.— Franchise is for fifty years from June 2, 1902 


Stock & BondDs— Date. Interest. Outstand’y, Maturity. 
Stock, $150,000, $100. = ....-. wee ee $150,000 ...... 
lst mtge., $200,000.....2. 1903 5g.M-N 150,000 May 1, 1923 


gold ($1,000)....... e*§Int at Northern Tr. Co., Chicago. Trustee. 

Bonds.—Are subject to call after May 1, 1908, at 105 and interest. 
See V. 78, p. 2012. 

Earsines.—For year ending Dec. 31, 1904, gross, $35,451; net, 
$17,441. 

Roap—Operates 4°1 miles of track in Kenosha and to North and 
South Kenosha, 

OFFiceR’.—President, Bion J. Arnold, Chicago: Vice Pres. & Gen. 
Megr., W. L. Arnold; Sec. and Treas., Ralph G. Arncid, Chicago.—V. 
79, p. 105. 

a 
KEOKUK, IA. 

KEOKUK ELECTRIC RY- & POWER CO.—A 
trolley road. 

RGANIZATION.—Incorporated as a consolidation of all the street 


railway and electric light interests in Keokuk. Also operates tele- 
phone, electric light, power, gas and steam-heating plants, 


Stock & BonDs— Date. Interest. Outsiand’g. Maturity. 
IIIT, ncoccs eiasie cxmtennn $400,000. sntionbnaa 
lst mtge., $250,000$ 1900 5g. J.-J. 250,000 See text. 

($500), gold......... 2 Int. at Royal Trust Co., Chicago, Trustee. 


Bonds— Of the $250,000 gold 5s, $125,000 are due July 1, 1925, the 
remaining $125,000 mature in annual instalments varying from 
$5,000 to $9,000 yearly on July 1 from 1905 to 1924, inclusive. Are 
redeemable at option of company at 105 and interest after 1905. See 
V. 71, p. 182. 

Roap.—Owns and operates 8 miles of track and has contract with 
city for supplying 146 arc street lights at $60 per light per annum for 
5 years from May 10, 1901. 

OFFICERS.—Pres. and Man., A. D. Ayres; Vice-Pres, John E. Cuts 
Sec. & Treas., Geo. E. C. Johnson; Supt., A. 8. Grenier.—V. 71, p. 182. 


— — oe 
KEYPORT, N. J. 

JERSEY CENTRAL TRACTION CoO.-—Trolley. 

ORGANIZATION—This was formerly known as the Keyport & Matta- 
Wan Street RR., a horse line, but has been operated as an electric rail- 
way since July, 1901, and name changed as above on Oct. 4. 1901 

Company also owns 465 of the 500 shares of stock and ali of the 
bonds of the Middlesex & Monmouth Electric Light, Heat & Power Co., 
which furnishes light to Keyport, Matawan and South Amboy. 


Stock & RoNnDs- Date. Interest. _Outstand’g. Maturity. 
ee OO” eee ly «9 ee 
750,000 Nov. 1, 1931 


lst mtge., $750,000 § 1901 5¢.M-N 
cold ($500 & $1,000) Colonial Trust Co., Phila., Trustee. 

Bonds—See V. 76, p. 1300. 

Roap—Owns and operates 7 miles of road from Keyport through Mat- 
awan to Freneau. An extension of 19 miles from South Amboy through 
Keyport and Belford to Red Bank was completed in —_ 1904. 
Branch of 3 miles to be built from Belford to Atlantic ighiands. 
60 . T and 70-lb. girder rails. Nearly all over private right of way. 

OFFicers—Pres., J. Christensen, Drexel Bldg., Philadelphia; Sec. 
and Treas ,T.H. Paist, 653 Drexel Building, Phil.—V. 76, p. 1300. 





STREET RAILWAYS. 785 


KEY WEST, FLA. 

KEY WEST ELECTRIC CoO.-—A trolley road. 

ORGANIZATION—Incorporated in N. J. in 1898 and does entire elect- 
rio-light and power businese in addition to entire street railway busi- 
nesa of the city. Franchises are for 99 years. In June, 1904, acquired 
the Key West Electric Light & Power Co., and now does the entire 
electric business of the city. V.78, p. 2334. 

Stock & Bonpbs— Date. Interest. Outstanding. Maturity. 
Btock $500,000 SE nn0ss conned cneeress $300,000 __............. 
1st mortgage, $300,000,2 1899 5g. J-J. 225,000 Jan. 1, 1929. 

gold ($1,000).......... c ; Int. at Knickerbocker Tr. Co., N. Y., Trus. 

Bonds,—Bonds have no sinking fund and cannot be called. 

Roap—Operates 519 miles of track; 60 and ©5-lb steel rails; 7 cars. 
Extensions and improvements are now under construction. Supplies 
about 15,000 16¢.p. lamps and 150 h. p. motors; also 200 lamps under 


city contract. 
FFICERS—President, Walter H. Knight, New York; Vice-Pres. Geo. 

W. Allen, Kev West; Sec. & Treas., Chas. A. Murphey, 15 Wall 8t.. New 

York; Mer., O. C. G. Urban, Key West.—V. 77, p. 250; V. 78, p. 2334. 


KINGSTON, N. Y, 
KINGSTON CONSOLIDATED RR.-; 
ORGANIZATION—This is a consolidation on Deo. 11, 1902, of the Kinge- 
ton City Railroad and the Colonial City Traction. 





Stock & BonDs— Date. Interest. Outsiand’g Maiurity. 
Common, $200,000 ($100) ......  ........ 200,000 atin eheetsdum 
Pref. 4% cum., $200,000. ......  -....-.-- 200,000 In 1903-4, 4%. 
lst Con. M. $700,0002 1901 5g.J-J 534,000 Jan. 1, 1952 

ga Geccecs .....0* § Int. at Manhattan Tr. Co., N. Y., Trustee. 

ingston Oity RR.— 
lst M., $500 each......... 1879 7J3-J 15,000 June 12, 1909 
Cons., $150,000, ($1,000) § 1893 5M-S 135,000 March 1, 1923 

Not sub.to call bef’e mat. 2 Interest at Farmers’ Loan & Trust Co.,N. Y 
Debentures............-... 1900 5J-D 10, June 1, 1905 
Bond and mortgage....... ---- Squar. 6,000 On demand. 


Bonds—$166,000 of the new $700,000 con. mortgage is reserved to 
retire the Kingston City RR. underlying liens. 

Roap—Embraces 12 miles of track. Rails 70 lb. and 801b. 40 cars, 
3 snow plows. 

EARNINGS—For year ending June 30, 1904: Gross, $123,638; net, 
$50,951; interest and taxes, $39,991; divs., $8,000; surplus, $2,960. 

Orricens— Prest, Charles M. Preston, 45 B’way, N.Y. City: V-Pres’ts, 
C. G. Rerl, Kingston, and A. M. Day, New York; Sec. Aug. J. Philips, 
Kingston; Treas., Abm. Hasbrouck, Kingston; Gen. Man., O. Gordon 
Reel, Kingston; Supt., G. B. te Bow, Kingston.—V. 73, p. 1160. 


ES 
KNOXVILLE, TENN. 

KNOXVILLE TRACTION COMPANY-Atroi- 

me A electric light enterprise. 
Feb., 1904, control was seems oe Ford, Bacon & Davis of 

New York. Property is being reconstruc and re-equipped. 

ORGANIZATION A consolidation Mar. 30, 1898, of Knoxville Street 
RR., Union Ry., Citizens’ Ry. and West End Street RR. All the 
securities of Knox. Elec. Light & Power Co., a consolidation of all 
the light and power companies in Knoxville, are owned by the Trac- 
tion mpany, and gi as fmmy security for the 1st meg. bonds 
below described. V.66, p. 709. 80 controls the Knoxville Park As- 
sociation, owning two amusement parks. Franchise is perpetual. 
s Stock & Bonps— 


Ist M.o ’98, $850,000, gold, } 1898 yg" 850,000 Apr. 1,’38 
tax free($1,000)... ....... Int. at Balt. Tr. & Gu. Co., Balt., Trus. 
Debentures..... .-. -......... 6 J 300,000 June 30’11 


Interest at Balt. Trust & Guar. Co., Balt. 

lst mtg. will have sinking fund of $10,000 yearly after stock pays 5 
per cent dividend, but will not be subject to call. 

LaTesT EARNINGS—For calendar year 19064, gross, $329,443. 

Roap—Owns about 30 miles of trolley road. 

OFFiIcERS—President, C. H. Harvey.; Vice Pres., W. 8. Shields; Sec., 
Leon Fender; Treas. and Auditor, H. T. Bunn,—V. 78, p. 342, 768. 


KOKOMO, IND 

KOKOMO MARION & WEST - 
TION CO.-—A trolley roaa. Se 

ORGANIZATION—Incorporated in Indiana as successor to the Kokomo 
Converse & Marion Traction Co. In April, 1903, acquired by purchase 
the entire capital stock of the Kokomo Ry. & Light Co. Owns lighting 
plant in Kokomo; also private right of way. Franchises run 50 years. 

The stock will all be held in trust by the Security Trust Co. of 
ee until entire road shall have been in operation for four 
months. 


Stock & BonDs— Date. Interest, Outstanding. Maturity, 
Stock, $1,000,000........... 2. --0---. text. icin 


cece See text. oe 

lst mortge., $1,000,000, ' 1903 5¢.J.-J. $750,000 July 1, 1933 

& Int at Security Trust Co., ind., Trustee. 
Kokomo Ry. & L’t 1st M., : 1903 5g. J.-J. 50,000 May 4, 1934 

$350,000, gz. ($ Int. at Security Trust Co., Ind., Trustee. 

Bond. .— $250,000 are reserved to retire a like amount of bonds of 
the Kokomo Railway & Light Co.; the remaining $100,000 uncer this 
latter mige. has been canceled. Bonds are subject to call at 105, See 
V. 76, p. 1143; V. 77, p. 451. The Kokomo Ry. & Light bonds can be 
called in 1908 at 105. 

EaRNINGS—For calendar year 1904: Total gross (including both Ry. 
& Lighting), $81,437; net, $29,284. 

Roap—Operates 11 miles of track in Kokomo and is building a line 
of 29 miles from Kokomo to Marion, of which 10 miles to Greentown is 
in operation. Remainder is expected to be completed by June 15, 
1905. Is connecting link between the Northern Traction Co. and the 
Union Traction Co. of Indiana. Standard gauge. 70-lb T rail. 

OFFICERS—President, Geo, J. Marott; Vice-Pres., L. J. Kirkpatrick; 
Sec., Treas. and Gen’! Mer.,'T.C. McReynolds.—V. 77, p. 451 








LACONIA, N. H. 
LACONIA STREET RAILWAY. 
ORGANIZATION—Successor to the Laconia & Lakeport St. Ry.in 1894 


Stock , Etc.— Date. Interest. Outstand’g. Last Div 
Common, $100,000 (par $50) ...... ........ 1 000. 4%, '94-95 
Pref. 6% eum., $40,000...... press eter  SePReaentey 

99 -N 90,000 May 1, 1919 
1st inti $91,000. ....... Sint at Am. Loan & Tr. Co., Besten. 
2ndimtge., $40,000........... 5 000 May 1, 1919 


1904 10, 

Dividends—in 1893-94 paid 5. 0.; 1n 1894-95 paid 4 p. o.; none since. 
Fg tty 9 by wy aM ng Seotee = sae gan extended w 
eirs, 4 miles, an 6 eptire system uw with electricity. -I 
1903 road was changed to standard gouge —_ , 


EARNINGS—For | ending June 30: 
1 b 1 


903. 1904. 1903. 
QIN incccccuses $25,867 $22,009 | Interest .......... 8,352 $5,319 
WEB cacscccccece 6,221 3,692 | Bal. for year...def.2,131 def.1,627 


. ’ 
FFICERS—Pres. and Mer., H. L. Pierce, Leominster, Mass.; Treas. 
Banna Little; Sec’y, Geo. P. Munsey; Auditor., Edwin C. Lewis. 


























786 STREET RAILWAYS. 


LA CROSSE, WIS. 
LACROSSE CITY RAILWAY- 
eS dee Nov. 17,1885. Franchise runs till 1938, 


ck & BONDS— Date. Rate. Outstand’g. Last div.,ele. 
Bigr i e242, 000),par? See cow. $242,000 f. p. 2 ee 
ist mort., $175,000, 1893 Jan. 1 i9i8 


65.3 136,000 
gold, $1,000. Su ject to call Jan. 1,1903. 
Interest at Northern Trust Co., Chicago, I tee. 

ividends—For we 7 p.©.; 1893, none; 1894, 7p.c6.; 1898, 7 p. ©.° 
1899, 7 p.c.; 1900, 5 p. o.; 1901, 6 p. 6., 1902, 7p. 6.5, 1903,7 p. 6; 
1904, 7p. ©. 
Roabd—Owns 12°19 miles in city of Lacrosse. 
OFFiceRS—President, B. E. Edwards; Vice-President, W. W. Cargill 
Secretary, H. E. West; Treasurer, R. C. Whelpley. 


LANCASTER, PA. 
LANCASTER COUNTY RY. & LIGHT— 
ORGANIZATION—Incorporated in 1901 in New Jersey. Has = 

chased the stocks of the Conestoga Traction (com. and pref.,) the Lan- 

easter Gas Light & Fuel Co., the Edison Electric Ilium. Co., and the 

Columbia Electric Light & Power Co. of Columbia, Pa., (the latter has 

no bonds) and — stocks are placed under the new mortgage of 1901, 
Stock & BOND: Date. Interest. Outstand’g. Maturity. 

Btock, com. ($50), S51, PD cases segucwes IIE < sntisicindt <cihete 
‘do pf.($50)5% cu. 1,000, ry iain edtambieden 1, 000, ‘000 Jan.’05, 3% 
Mort., $1,000,000 g., $500, 1901 5¢.J-J 1,000,000 Julyl, i951 

LL ecanguseceteoes <4 o” : Interest at Lancaster Tr. Co., trustee. 

Securities of lines controlled. 

Conestoga Tract, lst mort.. 1900 4 J-J 1,277,500 Jan.1,1950 
Lancaster Cit. RR., 1st M.g.0* 1890 5g. A-O 160,000 Apr.1,1920 
($100 and $500) ............ Metropolitan Trust S N. Y., Trustee. 

. E. 8t. Ry. lst M., $22 ee $ 1891 5 M-N 2 5,000 May1.192 1921 





$100, $500 and $1,000 Metropolitan Trust _ N, Y. 
Lancaster & Columbia stock... 37, 500 20% Ln > 
lst mortgage..........0---0--- 1893 5 A-O 225 ,000 Apr. 1, 192. 
Edison Elect. a. Co. mort. ...... 9,700 July 1, 1922 
Do BROT. 220-00 5 250, 300 Jan. 1, 1925 
Lan. Gas Light & Fuel, mort, ...... 6 70,500 Dec, iL 1911 
Do ao mort. ...... 5 229,500 Jan. 1, 1925 


Roap—In February, 1905, owned and operated 36°48 miles of road; 
leased 63°52 miles, a total of 100 miles, including the Lancaster City 
Street Ry., 13°55 miles; Lancaster & Columbia, 9°16 miles; Lancaster 
& Lititz, 16°10 miles; Golumbia & [ronville, 3°59 miles; Columbia & 
Donegal, 5°67 miles; Lancaster Mechanicsburg & New Holland, 20°62 
miles; Lancaster & Miliersville Ry., 3°57 miles; Lancaster Willow 
Street Lampeter & Strasburg Ry., 11) miles; the Lancaster & Manheim 
Ry., 8 miles; the Ephrata & Adamstown, 8 miles, and the Lancaster 
& Rocky Springs, 449 wiles. The latter four completed and leased 
for 999 years at a rental of 6 percent on stock. 

Dividend:—The first dividend on the preferred stock @ p. 6.) was 

aid on July 1, 1904, and 3 p. c. was again paid on vct. 1, 1904, In 
T905, Jan.,3p.c. See V. 79 ,D- 2796. 

Earninas—The earnings of the Lancaster Co Ry. & Light Co for 
fiscal year ending June 30, 1904, were: gross, $148,242; net after 
int. and taxes, etc.; $81,259. The earnings of the Conestoga Traction 
Co. for year ending June 30, 1904, were: go. $463,762; net, 
$224, 347. In 1903, gross, $409,182; net, $160,583: 

OFFicers—President, W. W. Guest; Vice-President, Chas. B. Keller; 
Sec, and Treas., J. 8S. Graybill Jr.; Gen. Supt., C. Edgar Titzel. 


INDEX—V. 73, p. 236; V. 77, p. 196, 951; V. 79, p. 501, 1330, 2796. 
(1) LANCASTER MECHANICSBURG & NEW HOLLAND RY.— 


A trolley road. 
RGANIZATION—Incorporated May 16, 1899. Runs from Lancaster 
ew Holland, with an extension to Ephrata, 20°62 miles. Is leased 
to Conestoga Traction Co. for a rental of 8 per cent on stock. Capital 
stock, $300,000. Stock is not owned by lessee No bonds. 


(2) LANCASTER ROHRERSTOWN & MT. JOY RY.—Trolley. 


ORGANIZATION.—Is a consolidation of the old Lancaster & Mr’, Joy 
Elec. Ry. and the Lancaster & Rohrerstown Ry. Co. Ine orporated to 
build an electric road of 10 miles from Lancaster through Landisville 
Salunga, Mt. Joy and Florin. Right of way is being secured. Road 
is to be leased for 999 years to the Conestoga Traction at rental of 6 
per cent on its $400,000 stock. No funded debt. V. 73, p. 236. 


(3) EPHRATA & ADAMSTOWN RY.—A trolley road. 

ORGANIZATION.—This company was incorporated with $225,000 
capital stock on Sept. 17,1901. Owns road from Ephrata to Adams- 
town, 8 miles, which was leased in 1903 to the Conestoga Traction Co, 
for a rental of 6 per cent on the stock. No funded debt. 


(3) LANCASTER & ROCKY SPRINGS RY.— 
ORGANIZATION. - Operates 41g miles of track. Stock, $200,000. No 
bonds. Leased to Conestoga Trac, Co. for 999 years at 6 p. c.on stock. 


—_— EE 
LANSING, M IC H. 

LANSING & SUBURBAN TRACTION CO.—A 
trolley roac 

ORGANIZATION—Is @ consolidation in March, 1904, of the Lansing 
St. Johns & St. L — Ry. and the Lansing City Electric Ry. 

Stock & Bon Date. Interest. Outstanding. Maturity 
Stock, Bi Gou.v00, 8100 esaces $800,000 _.....- 
lst con. M., $750,000, ry 1904 52 300,000 Apr.1, — 

65 wees "$1, re, Int at Deceit Crrust ae Detroit, Trustee. 

L, 8t. J. & St 8t? 1901 5 ¢.J-N 200,000 June 1, 1921 

M. * $500,000, one. t Int. at Botroit Trust Co., Detroit, Trustee. 


1,000) 
£91,000) City lst i, y 1896 5¢. J&J. 100,000 Jan. 1, 1945 
$100,000, gold..... Crustee is N. Y. Sec, & Trust Co., N. 'Y. 
Bonds.—#300,000 of the 1st consols of 1904 are reserved for privr 
liens and $150,000 for future extensions and improvements. 
Roap—Operates 32 miles of track from Lansing to St. Johns, Mich. 
Standard-gauge. 60 and 67-lb girder and T rail. An extension of 35 
miles to Alma and St. Louis, Mich., and ene of 6 miles to Pine Lake 
Resort are proposed. 
OFFicers—President, Nelson Mills; Vice-Pres., George G. Moovpe; 
Sec. & Mer., Jas. R. Elliott; Treas., Myron W. Milla; Supt. J. W. Keeley 
cc 


LEAVENWORTH, KAN. 
KANSAS CITY-LEAVEN WORTH RR.—Trolley. 
ORGANIZATION.—Chartered in Sept., 1901, in Kansas, to consolidate 

the Kaneas City & Leavenworth Traction, the Leavenworth Electric 
RR., the Kansas City-Leavenworth Ry., the Leavenworth & Lansing 
Ry. and the Kensington Ry. Enters Kansas City, Mo., over tracks of 
the Metropolitan St. Ry. 


VOL. LXxx., 


Bonds—%600,000 bonds are reserved for extensions. “Bonds cannot 
be called before maturity. No sinking fund. 

Roap, Etc.—Owns and operates 391s miles of track, of which 34% 
miles run in and around the city of Leavenworth, and 25 miles 
tween Kaneas City and Leavenworth. 

OFFIcCERS.—Pres., D. H. Kimberley, of Cleveland; 1st Vice-Pres., W. H. 
Gabriel; 2d Vice-Pres., H. C. Ellison; Sec. and Treas., OC. O. Evarts, of 
Cleveland; Gen’l Mgr., Herbert W. Wolcott, Leavenworth, Kan.—y, 


4,pD. Satie i 
LEWISTON, ‘ME. 
LEWISTON BRUNSWICK & BATH ST. RY, 
—A trolley road. 
ORGANIZATION Organized in 1897 and purchased the Brunswick & 
Topsham Ry., 3149 miles; also in August, 1898, the Lewiston & Auburn 
“ie aan all ht stock ($100,000) of the Bath Street Ry., 412 miles. 


K & Bo Date. Interest. Qutsiand’g. Maturity, 
stous as 8 300: par, ate: | Sree 
1st mort., $1,000,000, gold.... 1898 5g.M-8 845, 000 Mar.1 ,1918 
Underlying sec “a! 
Bath S 
lst aeetine $300,000, one... if 1893 5g.J-J_ $70,000 hat 1, 1913 
7 Ree Subject to call after Jul 8. 
Pe & Auburn RR. 1st i. 1891 5J-D 85, bas 1,1911 


Of the $1,000,000 new 5 per cent : of 1898 $155,000 are held 
in trust to retire the under riying bon 

Roap—Comprises 62°20 miles, ~~ a Bath with Brunswick, 
Lewiston, Auburn, Sabattus, «co. 

Earninas—Year ending June 30, 1908 * $223,327; net 
$84,275; tixed charges, $76,527; surplus, $7,7 

OFFicers—President, E. Surton Hart Jr., N YY, Vice-Pres., T. L, 
Peters, New York City; Treas., M. H. Blackwell, Brunswick, Me,; 
Gen. Mer., F. © C. Farr, runswick. General Office, Brunswick, Me.— 
V. 66, p. 1001 ; "' 67, p. 481, 634. 

— EES 


LEWISTOWN, PA. 


LEWISTOWN & REEDSVILLE ELEC. RY. 
joy gga oe in Pennsylvania on March 24, 1892. 


Ke BonbDs Date. Interest. Oeenties- Maturity. 

stoke al 0,000, $50.. .. ... aes #1 50,000 19038, 5 

lst M, gold ($500 ‘cart 1899 5¢g.J-J 150,000 June 1,1919 
1,00: 0b0)$1 50, oy car = at Union Trust Co.,  Phila., Trustee. 

2d M., gold (#500 "125, 000 May 1, 1917 


&. 
$1 ,000)$125, 000. cae tn Int. at Commonw’Ith Tr. Co. , Harrisburg, Trus. 
Bonds—The tirsts are not subject to call, but the secends can be 
called at par after 3 years. 
Dividenas—In 1902,5 p.c. In 1903, 5 p. c. 


FARNINGS—For tiscal years ending June 30: 


Gross. Net Fized charges. Dividends. Surplus, 
1908. — $68,053 $36,044 $12,746 $7,500 15,798 
Pn enesseene 50,634 22,623 10,813 7,500 5,310 


Roap—Operates 944 miles of track from Lewistown to Reedsville and 
Lewistown Junction, with a branch to Burnham. 60 and 701b. T and 
70-lb. girder rail. 

Orricgne. — Pres. and Man., J. I. Quigley; Vice-Pres., A. B. Spanogle; 
Sec., E. R. Sponslor; Treas., William Irvin; Sup’t, C: E. Gossard. 





LEXINGTON, KY. 
LEXINGTON RAILWAY.-—A trolley road. 
ORGANIZATION—Organized Feb. 11, 1899, as a consolidation of the 

Belt Electric Line, the Passenger & Belt Ry. ey leased), the Her- 
cules Ice Co. and the Lexington Ice Manuf. & Storage Co. Charter 
perpetual. New management assumed sharge on May 13, 1899. 

Embraces all the street railways of Lexin n, together with ice 
—— also operates all the city electric lig t and power business. 

In Mar., 1903, purchased the entire plant or the Lexington Gas Co. 
That company has no bonded or floating debt. 

STock & Bonds. Miles. Date. Interest. Outstand’ Maturity. 
St, $300, CR cao” giana. getmauntinas $800,000Jan.16,’05,1 49% 
Pas’ ger & Belt, 1st M. 2 “13 1891 6g.A-O 138,000 ‘Apr. 1, 1916 

$200,000, ($1,000) § Int. at Amer. Tr. & Sav’gs is Chicago, trustee. 
New M., $1,500,000,? .. 1899 5. J-D $1,03 7,000 June 1,1949 
g.(B1 ,000)$1, 000 o* ; Continental Trust Co., Baltimore, trustee. 
Bondse—Under the terms of the new mortgage a sinking fund is 
provided which retires the whole issue of bonds at maturity. 
Roap—Operates 15 miles of track on 10 miles of street. Track, 
standard gauge, 50-60-lb. T rails; owns 44 cars. 

GARNINGS. —For years ending Dec. ot 


Gross. vet. Charges. Surplus. 
1904." sescse cosas ----- $335,464 9119. 292 $67,194 $52,104 
1903.. ---- 311,850 124,113 64,433 59,680 





OFFicers—President, Louis des Cognets; Vice-President, S. Bas 
sett; Treasurer, J. W. 8 — _ ey T. D. Murray; Gen. Mgr 
T. Fitzgerald Jr.—V. 78, p. 2. 


BLUE GRASS TRACTION CO.—A trolley road. 
ORGANIZATION—Is @ consolidation in Feb., 1904, of the old Blue 
Grass Traction Co. and the Georgetown & Lexington Traction Co. 





Stock & BoNnDs— Date. Interest. atenes. Maturity. 
Stock, $700,000 ($100). coneneee $700,000 ...... escsee 
1st mtge., 700,000, g. 2 T904 5g. M.S 700, 000 1934 


($500 and$1, 000).c&r § Int. at cleveland Trust Co., Cleve., trustee. 
Geo. & Lex. lst mtge., 1901 54.M.&N.i5 200, 000 Nov. 15, 1921 
#250, oe gold ($100, tint. at Cincin: Tr. Co., Trus., and at Standard 
$500 and $1,000) .cér) Trust Co.,N. Y. 
Bonds—No s,. f. on either issue, and neither issue is subject to call. 
Roap-—Operates 35 miles of track between wo and George 
town and Lexington and Paris. Standard gauge. 60-lb. T rail. 
OFFiceas—Pres., Younger Alexander; Vice-Pres., William Addams; 
Sec. and Treas., A. 8. Rice; Supt., P. Bomhard.—V. 78, p. 1906; V. 79, 
p. 2587. 
ae 

LIMA, OHIO. 

LIMA, ELECTRIC RAILWAY & LIGHT-A 
trolley road. 


ORGANIZATION—The company is a consolidation completed Au x. 
1900, of the Lima Ry. (incorporated Nov. 5, 1896,) and the 
Electric Light & Power Co., the only companies engaged in these tines 
in Lima. Of the — $350, 000 is in the company’s treasury. 

Stock & Bonb: Date. Interest. Outstand’g. Maturity. 
Stook, $850, 000 { par $100). ee x | WOOO accccccecces ‘3 
Lima Ry. lst mort., —e eR: 6 | 185, 000 Deo. 1,19 

Ps at Dime Sav. & Bkg. Co., € leveland, 
000, gold, ($500)........ .¢ trustee; also at Fourth Nat. 
Lima Elect. Lt. & Pow. g 21900 5¢.J-D 65,000 June. . 1917 
1st M., $85, 000 ($1,000)c* § Int. at eT ee Co., Cleve.. Trustes, 
L. Elect. Ry. & Lt. gold..c* gg lag 4 
Int. at Cleve. Tr. Co., Cleve., Trustee, or 
Ist con. M. $500,000(3500) Standard Trust Co. New York. 





Tock & BoNnD Date. Interest. Outstand’g. Maturity. 
Be oo #s§-000,par $100... Se eae FX wena 
Kan. City-Leav. RR.. 1902 5¢M-8 1,400,000 Sept.1,1920 


$2,000,000, g., ($1, 000) ..0* } Int. at Cleve. Tr. Co., Cleveland, ‘Trustee. 


2nd Consol. Mtge., 7 1902 5g.A-O 350,000 April 1, 1925 
000 g. ($1,000)0" _........ Int. at Fidelity Trust Co., Buffalo, Trus. 
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Bonds—Ot the first con. mortgage gold 5s #250,000 are reserved to 
retire the two above prior liens. The Lima Ry. bonds may be called in 
1907 at par, on 4 weeks notice, and the Lima Elect. Lt. & Power bonds 
may be called on any interest day on 30 days notice. Of the $850,000 
24 consols, $500,000 are reserved to retire a jike amountof first consols. 
These bonds are a lien on the electric light and heating plant, as well 
as on the railway. Cannot be called before maturity. See V. 75, p. 79. 

Roap—Owns 12 milesof track, also a steam-heating plant (franchise 
perpetual), operated in connection with the electrie- lighting plant. 

OFFicers—President and General Manager, Jos. B. Mayer; Vice- 
President, H. H. Littell; Secretary and Treasurer, H. St. C. Denny, all 
of Buffalo, N. Y.—V. 62, p. 502; V. 71, p. 29, 342; V. 74, p. 829, 1089. 





ESTERN OHIO Y.—A trolley system of standard 
gauge entirely on private right of way. 

ORGANIZATION—Incorporated in Ohio on Oct. 11, 1900. This is one 
of the Pomeroy-Mandelbaum roads and is to form a link in the through 
ear service from Toledo to Cincinnati. 

Tock & BoNDs— Date. Interest. Outstanding. Maturity. 
seek, $3,000,000($100) .... ....---- 3,€00,000 
lst M. 3,009,000 gold¢( 1901 5g.M-N 2,268,000 Nov. 1,1921 

($1,000) $26,500 per J Int at Cit. Savings & Trust Co., Cleveland, 

TE cnaikt an danamenberes *c( Trustee, or First National Bank, New York. 

Bonds—No sinking fund and bonds are not subject to call. See V. 
76, p. 160 for agreement among bondholders. 

Roap—Lima via Wapakoneta to ms mony Wapakoneta via St. Mary’s to 
Celina; St. Mary’s to Minster; making altogether 781s miles of main 
line; also, sidings, 10 miles. Last section completed Dec, 1,1903. 
Standard gauge. Operates 19 passenger and 6 other cars. 

OFFicers—President, A. E. Akins; lst Vice-Pres., L. J. Wolf; 2d 
Vice-Pres. and Gen’! ¥gr., F. D. Carpenter; Secy. and Asst. Treas., H. 
C. Lang; Treas., M. J. Mandelbaum.—V. 76, p. 160, 1032; V. 79, p. 682. 


LINCOLN, NEB. 

LINCOLN TRACTION-—A trolley road. 

ORGANIZATION—Successor in January, 1898, to Lincoln Street Ry.; 
foreclosed Dec. 17, 1897, and reorganized per plan in V.65, p. 277. 

TOCK BonpDs— Date. Interest. Outstand’g. Maturity. 

gree 5 A-O $830,000 Oct.z5,’04, By 
Pre: 5 J-J 700,000 Jan. 76,’05, 24g 
ist mort. gold, $1,000; ; 1899 5g. J-J 125,000 Jan. 1, 1920 

$250,000 auth. ...o* Int. at N. Y. Security & Trust Co., Trustee. 
Dividends—On pref. commenced July 15,1901, 243p.6. In 1902 5 
. 6. and 5 p.o.in stock. In 1903 5p. c. and 10 p. o. accumulated divi- 
ends. In 1904,5p.c. In —* Jan. 16, 21g hy On common stock, 

249 p 





in 1903,5 p.o. In 1904, April, 249 p. c.; Oot., C. 
EaRNINaS—Calendar year: 1904. 1903. 1902. 
CT aaa $272,314 $251,810 $213,926 
Int., operating exp. and reconstruc. 197,024 185,664 151,926 

GR i oak accntcadinacens reare $75,290 $66,146 $62,000 


Roap—Owns about 40 miles of track. 
OFFICERS—Pres., M. L. Scudder, New York; Vice-Pres., Wm. Belcher; 
Sec’y and Treas., F. H. Carter, 32 Liberty St., N.Y.—V. 71, p. 2280. 


LITTLE ROCK, ARK. 
LITTLE ROCK RAILWAY & ELECTRIC.— 
ORGANIZATION—Incorporated in Arkansas in March, 1903, and is a 
consolidation of the Little Rock Traction & Electric Co.(granted a new 
franchise on Sept. 28, 1901, for 50 years, V. 73, p. 784) and the Little 
Rock Edison Electric Light & Power Co. Controls all street railways 
in city. Controlled by Isidore Newman & Son of New Orleans and 
New York. V. 76, p. 593. 





Date. Interest. Outstand’g. Maturity. 


Stock & Bonps— 
Common, $1,500,000. ...... ..2200 ccnsceee $1,500,000 ...... setae 
Pref. 6% cum., $750,000....  .....- plete: seein 50000 Jan.,’05, 3% 
1903 5¢.J-J 1,563,000 July 1, 1933 


let mortgage, $2,000,000, § rr tere st at Com. Trust & Savings B 
B 5 . £8 Bank, 

gold ($1,000) .......-..-+-- ? New Orleans, La., Trustee. 

Bonds. $437,000 reserved for future improvements. Are subject 
to call after tive years at 10749 All prior liens have been retired. 

Diridends.—First, 3 p. c. on pref., Jan. 15, 1904; July 10, ’04, 3 p. ce. 
In 1905, Jan., 3 p. ¢. 

Roabd—Operates 23 miles of track. 

OrFicers—Pres.. W. E. rr me A Sec., Geo. B. Rose; Treas. and 
Gen. Mgr., J. A. Trawick; Aud., W.J.Tharp.—V. 76, p. 593, 810, 864, 

a — 

LOCK HAVEN, PA. 
SUSQUEHANNA TRACTION-—A trolley road. 
ORGANIZATION—This commpany was organized as successor to the 

Lock Haven Traction, sold at foreclosure in March, 1899. 
S K & Bonos— Date. Interest. Oulstanding. Maturity. 


TOC 
Btock, $20:),000 (850) at  gnddinaads $200,000... ee 
lst mtge., $100,000. . ; 1900 5g¢.M-N 100,000 oe 1, 1930 
gold, $500........ c* Int. at Provident Life & Tr. Co., Phila., trust 


EarRnines—For fiscal year ending June 30, 1903; gross, $24,910; 
net, $5,309; interest, taxes, etc., $2,480; surplus, #2,829. 
Roap—Owns and operates 6 miles of track. 
OFFicers—Pres. and Treas., Jacob Scott; Manager, Frank Andes, 
both of Lock Haven.—V. 70, p. 633, 947. 
emg 


LOCKPORT, N. Y. 
INTERNATIONAL TRACTION CO.-5See State- 
ment and Map under Buffalo. 
—— ‘ 


LONDON, CANADA. 

L DON STREET RAILWAY CO.-A trolley 
road. Incorporated under the laws of Canada in 1875. 

Stock & BonDs— Date. Interest. Outstand’g Maturit 
8tock, $750,000 (#40).......... ia nem y See tex 
lst Mtge., $750,000 gold ($1,-41896 52.M-8 500,000.Mch.8, 1925 

| TERRE. SG. c* ? Toronto General Trusts Co., Trustee. 

Bonds—The remaining $250,000 can only be issued for 62g per cent 
of actual cost of additions and extensions, when net earnings are 
equal to 10 per cent of all bonds out, ‘ncluding those to be issued, but 
total debt must not exceed $20,000 per mile of single track. V.78, p. 
2384. Interest is payable at the Bank of Commerce, Toronto. In 
each of the 10 years preceding maturity, 5% of bonds shall be drawn 
by lot and redeemed at par upon 40 days’ notice, 

Dividends—6 per cent per annum is paid. 


EarRNiINGs— 
Years end. Dec, 31: Gross. Net. Oharges. Surplus. 
Sicpasenahans secmag $180,018 $57,344 $29,156 $28,188 
ENTER 172,084 62,591 26,989 35,602 


Roao—Operates 30 miles of track. Standard gauge. 56, 73 and 
75 lb. T and girder rail. 
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OFFiceas—Pres., H. A. BVerett, Cieveiand, Uimo; Vice-Pres,, T. H. 
mallinan; ., Treas. and Mar., C. E. A. Carr; Supt., Jno. Break.—V. 
78, p. 2334, 2384. tip 


LONG BRANCH, N. J. 
ATLANTIC COAST ELECTRIC RR.-—Trolley. 
RECEIVERSHIP.—On Nov. 1, 1901, company defaulted on the interest 

on the 00,000 outstanding first mortgage bonds and also in the 
rental payment under the seashore Electric Ry. lease. Jan. 1, 1902, 
defaulted on gen. mtge. interest. Bondholders’ protective committees 
have been formed for both the first mtee. bonds and the gen. mtge. 
bonds, deposits of the former being made (V. 73, p. 1263) with the 
Trust. Co. of North America, Phila., and of the om mtge. bonds 
«V. 73, p. 1312) with the Investment Co. of Philadelphia. Feb. 1, 1902, 
ex-U. 8. Senator James Smith Jr., of Newark, was appointed receiver 
pending foreclosure. In Feb., 1904, funds were deposited by receiver 
with the Federal Trust Co. of Newark, N. J., to pay interest due No- 
vember, 1901, and May, 1902, on the first mortgage bonds. This in- 
terest was paid later. On Oct. 1, 1904, the coupons due Nov. 1, 1902, 
and May and Nov. 1, 1903, were paid. On Aug. 22, 1904, Judge Lan- 
ning at Trenton ordered the sale of the road uncer the gen. mort. of 
1896. No date of sale, how4ver, has yet been set. See V. 79, p. 785. 


ORGANIZATION— Incorporated in May, 1895. Leases the Seashore 
Electric Ry. of Asbury Park until June 6, 1937, at $10,000 per yearand 
owns $150,000 of the $200,000 total a stock of latter company 
(making net rental $2,500) and owns of the stock of the West End 
& Long Branch Ry. and of the Asbury Park & Sea Girt RR.; the former 
is leased from Aug. 3, 1896, until July 17, 1945, ata nominal rental, 
and the latter for 99 years at 6 per cent on stock from Aug. 27, 1598, 
Also owns entire stock ($100,000) of the Atlantic Coast Electric Light 
Co., which oo the electric lights of Asbury Park, Allenhurst, 
Belmar, Ocean Beach, Como and Spring Lake. The Seacoast Traction 
Co., running from Belmar to Spring Lake, 2 miles, has been leased 
to the receiver of the Atlantic Coast Electric RR. until Dec. 31, 1905. 





Stock & BONDs— Date. Interest. Outstand’g. Maturity. 
Stock, $1°500,000(8100) ...... ..- 1,500,000... a 
1st mort., gold, $1,000,-2 1895 5 5g. M-N "800,000 May i, 1945 

rans cdscccsctenenens ~ st K > poem Cy Co., N. ™ seeee. 

,000 4 
Gen. mort., $500,000... > threrest at Guaranty Trust Co., N. Y. 
Seashore El. Ry. stock .....- ....-.-.- 00,000 saastAs. amine 
1892 62. J-J 200,000 19i7 


Seashore Electric Ry. ) rterest at Federal Trust Co., Newark, N. J 
1st M., $200,000...... Subject to call at 105 in 1897. : 
Asbury Pk. & 8. G. stock—All owned by Atlantic Coast Electric RR. 
As. P. &8.G. lstmort.) 1898 5 a 8 50,00: 1918 
Interest at Monmouth Trust & Safe Deposit 
at 105..... © Co., Asbury Park, Trustee. 


Atl. Coast Elec. Light 1st M. 5J-D 241,000 June 1, 1946 
grey Subject to cai Int. at Federal Trust Co., Newark,N.J. 
“Other debts” (Dec. 31,1903) ........ 305,000 


Bonds—Of the $1,000,000 firsts $200,000 are reserved to retire a 
like amount of Seashore Ry. 68, subject to call at 105 in in 1897. 
Roap—Belt Line in Asbury Park and extends from Asbury Park 
through Long Branch to Pleasure Bay, about 24 miles, of which 10°12 
miles is over private right of way. V. 66 p. 616. Connects at Long 
Branch with Iron Steamboat Co. for New Yor! , and at Pleasure Bay 
with the New York & Long Branch Steamboat Co. . 
ARNINGS— Year end’g Dec. 31.— 1903. 1902, 1901. 
Ra $221,020 $208,895 $220,660 















LAghting ....cccccccccccccccccccccccces secccces eee. cee evccccee 
Pleasure Bay.........-. eeeeceseeeecces cececees eecccece ° eco 

WN. ka ciccneoncscpescasontesn ----$221,020 $208,895 $220,660 
Operating expenses..........-..-.--. 112,492 93,743 112,184 
ii ncdcncsnncsn cnsdsvdccscnssnanssand $108,528 $115.152 $108,476 


OrFicers— Pres., William E. Benjamin, N. Y.; Supt., 8. F. Hazelrigg. 
—V. 79, p. 785, 1265. 

MONMOUTH COUNTY ELECTRIC Co. 

ORGANIZATION.—Incorporated April, 1, 1901, as a reorganization of 
the Atlantic Highlands Ked Bank & Long Branch Electric Ry. In April, 
1903, was granted a 45-year franchise to operate in Long Branch, in 
consideration of which the town is to receive 1g of 1% of gross receipts, 

Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
Stock, $500,000 (850)....... ...-.. wade aaa 
lst mort., $500,000 ot 1901 4¢.J-J 400,000 Apr. 1, 1951 

and $1,000) gold ........ o* § Int. at Hamilton Tr. Co., B’klyn, trustee. 

Roap—Red Bank to jane Branch, 61 miles, and 2d track, 219 miles, 
in Long Branch, 3 miles; in Red Bank, 114, miles; total, 131g miles, 

Earninas—For calendar year 1903, gross, $47,386; net, $20,345. 

Orricers—Pres. & Gen. Man., William F. Hogan, Brooklyn; Sec, and 
Treas., John M. Enright, Jersey City—V. 72, p. 86, 391. 

ie 


LONG ISLAND CITY,N. Y. 
NEW YORK & QUEENS COUNTY RY— 
In Aug., 1903, was purchased by the U. 8. Mortgage & Trust Co., as 
trustee, and new officers elected as below. 

ORGANIZATION—Incorporated June 29, 1896, and reorganized 
on June 30, 1899. Purchased the various lines of railroad 
in Long Island City known as the ——_ Railway, the Lon 
Island City & Newtown Ry. and the Flushing & College Poin 
Ry. In May, 1902, the Queens Ry. was consolidated with it, and 
thereupon increased its stock from $2,500, y . The 

ueens Ry. succeeded to the property sold at foreclosure of the New 
York & North Shore Ry., comprising a line of six miles from Flushing 
to Jamaica, with franchises for lines between Flushing and College 
Point, Flushing and Bayside and Manhasset. V. 74, p. ti 197. 


Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $5,000,000 ($100) ......  ....--.. Eran 
Flush. & Coll Pt.1stM... 1895 5 J&D 50,000 1925 
Newtown Ry. lst M..... 5 J&D 150,000 Dee. 1, 1924 


1894 
Steinway Ry. lst M.,gold, } 1892 6g.J3J-J 1,500,000 July 1,1922 
$1,500,000 ($1,000) .c* § Int. at = wy es ae N. Y. City. 
g. A- , 000 Oct. 1, 1946 
N 7." Pores. hem. Guarantee Tr. & 8. D Co., Phila., Trustee, 
’ ee eee Int. at office of company, Philadelphia. 

Under the New York & Queens County mortgage there were origin 
ally $2,500,000 bonds outstanding, but the company having pa 
in the payment of interest, a reorganization was made, under which the 
holders surrendered $1,200,000; interest was reduced to 4 per cent, 
and the Guarantee Tr. & Safe Dep. Co., Phila., was made the new trus- 
tee.— V. 69, p. 906. 

Roap—The system, with the newly acquired Queens Ry., embraces 
74°47 miles of trolley track, including main line, 40°24 miles; second 
track, 28°96; sidings, 5°27. Rails 77 to 93 lbs. standard gauge; 253 
closed and open cars, 15 other cars and 6 freight cars, &o. ‘ 

Report for fiscal years ending June 30: 

Gross. Net. Oth.ine. Int. & taxes, Surplus. 
-$652,445 $281,390 $9,791 $197,673 $93,508 
612,347 248,353 7,086 191,200 64,239 
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LaTesTt EaRNINGS—For 6 mos. to Dee. 31: 
N 


Grose, Net, (th inc. Charges. Surplus, 
3OO06 .ccccc.case $379,320 $178,064 $6,258 $99,806 $84,516 
1908 ..2..c.cc0- 337,580 158,339 5,059 98,755 64,643 

OrFicers—Pres., Arthur Turnbull, 38 Wall St.,N. Y.; Sec’y and Treas. 

. T. Perine, 43 Cedar St., N ; Vice-Pres, and Gen. Manager, F. L 
Fuller, Long Island City V. 77, p. 299, 350. 

a 
LORAIN, O. 

LORAIN STRE RAILWAY trolley road. 

Rebuilt in 1900 out of eds é md issue. 

C K & F hutstand’g. Maturity. 
Stock S750 yl See 
lat M.. & 0,000 Jan. 1,1915 

eland, Trustee. 

- 0,000 Nov.1, 1949 

aa t Co., N. Y., trustee. 
), $200,000 is held to take 
up fi 4 and extensions, 

Roap--Ow! th, extending through the city 
of Lorain to Elyria; s miles; total track, 11°6 miles. 


the track 7°8 miles is on priv ht of way (land owned in fee sim- 
ple); rails, 70-lb. T and 85-lb. girder. 

OFFicers—President, Pierre S. DuPont; Sec. and Treas., Wm. A- 
Donaldson.—V. 69, p. 1346. 


LOS ANGELES. CAL. 


PACIFIC ELECTRIC RY. ”_a trolley road. 

In October, 1903, the Kuhn, Loeb Harriman interests in Southern 
Pacific Ry. became connected with Mr. ii. E. Hautington in the con- 
trol of this company. See V. 80, p. 651, for item cuncerning purchase 
of minority interest 

RGANIZATION—This company was incorporated under the laws of 
California in 1901, and is a consolidation of the Los Angeles & Pasa- 
dena Electric Ry., Pasadena & Mount Lowe Ry., Pacific Electric of 
Arizona, the East Ninth St. Ry.,the Temple St. Cable Ry. and the 
Brooklyn Ave. Ry., comprising nearly all the interurban lines in and 
around Los Angeles, in Oct, 1903, the stockholders authorized an 
increase of stock trom $10,000,000 to $20,000,000. V.77, p. 1534. 

Stock & BonDs— Date. Interest. Outstand’g Maturity. 
Stock, $20,000,000 ($100)......  .-.... -as--- $20,000, 

Consol. ee ener § 1902 5g.J.J. 8,494,000 Jan.1,’42 
gold, ($1,000). ...........-. c. ¢ Int. at Union Tr. Co., San Fran., Trus. 
Los Ang. & Pas. M., $1,000,000, ) 1898 5¢. J.-J 
gold, guar. ($1,000 p - Th. es 





’ int at Til Te & Sav, BE.Chic. Trustee, 
; . )- ~o- ©°- \Int. atl Tr. & Sav.Bk..Chio,, Trustee, 
7 ae after Jan. 1,/” or at Chase Nat. Bank, New York. 


x 
P =2 Ms 1 mort., $500,000, 11900 48.5-D. | 500,000 Junel,’30 
Can be called after 1910 at (imterest at Union Trust Co., San 
104 and interest. Francisco, Trustee. 

Bonds—A sutflicient amount of the $10,000,000 consols is reserved to 
retire prior issues. Sinking Fund is $5,000 per annum, commencing 
Jan. 1, 1907, for 5 years; then $10,000 r annum to Jan. 1, 1917; 
$15,000 per annum to Jan. 1, 1922; $20,000 per annum to Jan. 1, 
1927; $25,000 per annum to Jan. 1, 1932; $30,006 A wed anpum to Jan. 
1, 1937, and $35,000 annually thereafter, said sinking fund to be used 
in the purchase of the ponds, but fund may be invested in other secu- 
rities f bonds cannot be obtained at par. The bonds of the Los An- 
geles & Pasadena bear the guaranty of the Los Angeles Ry. by endorse- 
ment. A sinking fund of $10,500 per year on those bonds begins Dec. 
1, 1908, and bonds may be called at 105 on any interest date after Jan. 1, 
1908. The bonds of the Pasadena & Mt. Lowe are guaranteed, princi- 

al and interest, by both the Los Angeles Ry. and the Los Angeles & 
Pasadena Electric Ry. A sinking fund for those bonds commences 
after 10 years from date of bonds of per annum for 
first 5 years, $7,500 per annum for second 5 years, $10,000 per an- 
num for next 5 years and $12,500 per annum for remaining 5 years. 
These bonds may be called after 10 years on any interest date upon 4 
weeks’ notice at 104 and interest. 

Roap—When extensions are completed will comprise about 442 
miles of track, On Jan. 1, 1905, 198°98 miles were completed. 

OFFicers—President, H. E. Huntington; Vice-President, W. F. Her- 
rin; Sec., S. C. Baxter; Treas., I. W. Hellman; Gen. Mgr., A. D. 
Schindler.—V. 76, p. 1408, 1534; V. 79, p. 628; V. 80, p. 651. 

LOS ANGELES INTERURBAN RY-— 

ORGANIZATION —Incorporated in California on June 8, 1903, and is a 
consolidation of the Los Angeles Traction Co.,,the Los Angeles & Glen- 
dale Ry. and the California Pac. Ry. The Riverside & Arlington Ry. 
and the Santa Ana & Orange Motor Ry. have also been acquired. In 
1904 acquired the property of the San Gabriel Rapid Transit Ry. See 
V. 79, p. 2588. The Los Angeles Interurban Ry. is one of the Runt- 
ington roads. 


Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
Stock, $10,000,000, $100... ...... ..--.--+- 10,000,000 .............. 
New M., $10,000,000, g.§ 1903 5 g.A-O 4,713,000 1943 


($1,000), guar.......ca&r ; Int. at Union Trust Co., San Fran. ,Trustee. 
Los Ang. Trac. lst oae} 1895 6g.M-N 250,000 May, 1915. 
$250,000, gold ($1,000) St. Louis Union Tr. Co., St. Louis,Trustee. 
Los. Ang. 50.000 11000)" } 1898 52..J-D_ 250,000 Dec. 1, 1938 
gold, $250,000 ($1,000). 2 St. Louis-Union Tr. Co., St. Louis,Trustee. 
Interest of both above mortgages at Chase National Bank, N. Y. 
Cal. Pac. Ry. lst M., — 1901 52. JI-J3 480,000 July 1, 1941 
($1,000), guar.......... ce? Title Ins. & Trust Co., Los Angeles, Trust. 
Bonds,.—Of the California Pacific Ry. no stated amount authorized, 
but is limited to $20,000 per mile of completed track. No sinking 
fund on these bonds, and bonds cannot be called. Interest is payable 
in N. Y. City. These bonds are guaranteed by the Los Angeles Trac. 
Co., both principal and int. See V.75, p 76. A sinking fund is provided 
for the new $10,000,000 mortgage as follows: 1908 to 1912, inclusive, 
$5,000 per annum; 1913 to 1917, inclusive, $10,000 per annum; 1913 
to 1922, inclusive, $15,000 per annum; 1923 to 1927, inclusive, #20,- 
000 per annum; 1925 to 1932, inclusive, $25,000 per annum; 1933 to 
1937, inclusive, #30,000 per annum, and thereafter to ma- 
turity, $35,000 per annum. The bonds are su' ject tu call for the sink 
ing fund at « price to be determined by the directors. These bonds are 
guaranteed as to both principal and interest by the Pacific Elec. Ry. 
Report —Year ending Dec. 31; for Los Angeles Traction Co. only: 
Gross Operating Net 


expenses, earning« 

$220,034 $93,300 
155,078 115,690 
137,048 83,735 
136,238 55,609 





Roap—Operates 174°60 miles of track. 

OFFicers—President, H. E. Huntington; Vice President W. F. Her- 
rin; Sec., S. C. Baxter; Treas., 1 Hellman; Gen. Mgr., i ‘ 
Schindler; Supt., 8. B. McLenegan. V. 7¥, p. 627, 2588; V. 80, p. 651. 


LOS ANGELES RAILWAY— 


| VOL. Lxxx, 





RGANIZATION—Successor by consolidation Sept. 29, 1896, of 
nee Ry. and Main 8t. & Agricultural Park RE. and by parthaanat 
the Mateo Street RR. and San Pedro Street RR. V. 68, p.85. Owns 
$5,050,000 of the $10,000,000 stock of the Pacific Light & Power Co, 
of Los Angeles—see V. 75, p. 457. 

Stock & Bonos— Date. Interest. Outstand’g. Maturity, 
St0cK, $5,000,000 (Dar, $100). =... 000,000 «on 4 
New mort., $5,000,000 var-$ | 1898 5g. A-O 5,000,000 Oct. 1, 1938 

$1,000 each .............. c* ¢ Int’st at Co’s Office, San Francisco, Cal, 

The Trustee of the new mortgage of 1898 is the Union Trust Co, 
of San Francisco, Cal. On 30 days’ notice Mmterest may be made 
payable at the National City Bank, New York. 

EARNINGS—Year 1902, gross, $1,475,211; net, $662,143; fixed 
charges, $255,206; surplus, $406,937. 

Roap—Comprises 137°67 miles of road. 

OrFicers—Pres., H. E. Huntington; Vice-Pres., Ch. de Guigne; Treas , 
I. W. Hellman; Sec’y, E. B. Holladay, San Francisco: Gen. Manager, 
Howard E. Huntington, Los Angeles. V. 78, p. 229; V. 80, p. 651, 


(!) PACIFIC LIGHT & POWER CO.—An electric company. 


Owns all of the stock of the Ontario & San Antonio Heights Ry, and 
the entire stock of the San Bernardino Gas & Electric Co., neither ot 
which has any issues out. Has contract to purchase stock of the Sierre 
Power Co. which has $35,000 bonds out; also owns all of the stock of 
the Mentone Power Co.; no bonds, 

ORGANIZATION.- Reseupanetes, in California on March 6, 1902, and 
absorbed the San Gabriel Electric Co. $5,050,000 of the $10,000,000 
(V. 75, p. 1150), capital stock is owned by the Los Angeles Ry. Co. 
Supplies power to the latter. 

Stock & Bonos— Date. 
Stock, $10,000,000 ($100) ,000,000 ...... od 
1si mort., $10,000,000, 2 _ 1902 5 g. I-J 3,731,000 June 1, 1943 

gold ($1,000) .o&r § Int. at Union Trust Co., San Fran., frustee. 

Bons.—$395,000 are reserved to retire a like amount of bonds of 
the San Gabriel Electric Co. Bonds cannothbecalled. A sinking fund 
commences on Jan.1,1905, of 2% of bonds outstanding for first 5 years 
and on and after Jan., 1910, 242% until and including Jan. 1, 1942; 
said fund to be invested in the bonds at not less than 110, otherwise 
in other securities. 

PLANT,—Generates electricity for lightand power. Water power, also 
steam plant, in Los Angeles. Has 10,000 h. p. plant on Kern River, 
125 miles from Los Angeles. Twv separate transmission lines running 
the entire distance are used.—V. 74, p. 580; V. 75, p. 457, 1150. 


Interest. Outstanding. Maturity, 


wl. ANGELES PACIFIC RR.-—An electric and 
a. 

In January, 1904, purchased the Los Angeles Ocean Park & Santa 
Monica RR. V. 7%, p. 342. 

ORGANIZATION—Organized June 4, 1898. 

SToc & BoNDs - Date. Rate. Outsvand’g. Maturity. 
Stock, 45 00,000; par, $100 ...... iF, 
1st M., $1,000,000,¢.($1,000) 1898 5Jzc&Dso 1,000,000 1928 
lst consol. mort., $500,000... 1901 5A.&0O. 500,000 Apr 1, 1931 

1903 _ 52.M-S_ 2,233,000 Sep. 1, 1943 
Ist & ref. M., $5,000,000, § Int. at Los Anyeles Trust Co, Trustee, or 


Bi pln i amoung ge, at U.S. Mort. & [rust Co., New York. 

s Angeles Herm. B. 

Red. mortgage Kiche 1902 5 Po eee - 
Los Ang. & Santa M.M... 1903 5 SBGOO ccccccsscee 


Bonds.—Of the $5,000,00* authorized, $2,067,000 are reserved to 
retire prior liens and $700,000 for extensions at 75 per cent of cost 
when net earnings are 1% times Int-erest charges on bonds, including 
those to be issued. A sinking fund begins in 1903, to which $50,00U 
per annum ———- the first 5 years, $0,000 per annum the next 5 
years, $70,000 per annum the next 5 years, $80,000 yearly the follow- 
ing 5 years, $90,000 per annum the next 5 years, $100,000 yearly the 
following 5 years and $150,00v per annum thereafter. These bonds 
are not subject to call. 

RoapD—Owns two lines of trolley road from Los Angeles to Santa 
Monica, the entire local system of Santa Monica, with branch lines to 
Hollywood, Laurel canyon, Santa Monica canyon, Soldiers’ Home, 
Elysian Park, Ocean Park and Inglewood, constituting about 82 miles 
of railway, of which 60 miles electric, 17 miles steam and 5 miles horse 
railway; also 51 miles uf new lines constructed and opened durin; 
1902. Has 79 motor vars, 10 coaches and 45 freight cars; total, 1 
cars; 2 locomotives. Operates 2 — power houses at Sherman and 
Ocean Park, with machine shops and car shops at Sherman. 

Orricens President and Manager, E. P. Clark; Vice-President and 
Manager, M. Hd. Sherman; Secretary, A. I. Smith; Treasurer, M. E. 
Hammond; Superintendent, W. D. Larrabee.—V. 66, p. 1140. 





LOS ANGELES & REDONDO RY .-—A trolley road. 
ORGANIZATION.—Incorporated in California, Capital stock was in- 
creased in May, 1903, from $500,000 to $1,000,000. V. 76, p. 1143. 


Stock & Bonos— Date. Interest. vutstand’g. Maturity. 
Stock, $1,000,000 ($100). ..... ° = 000 ..... scigannn 
Ist mortgage, $5+0,000, ; 1902 5¢.J-J15 500,000 Jan. 15, 1932 

gold, (#1,000)....... o* § Int. at Union Trust Co., San Fran., trustee. 

EARNINGS—For fiscal years ending June 30: 

Gross. vet. Int, & taxes, Surplus. 
eT $258,487 $93,856 $36,511 $57,345 


ROAD —1734 miles of track between Los Angeles and Redondo, and 
also a new line, 17 miles, between same points, gauge 312 feet, operated 
by electricity, The old steam line has been changed to 34-foot gauge 
and is now operated by electricity. Cars are equipped with 2 motors 
of 50 H. P. each. 

OFFicers—President, L. T. Garnsey, Los Angeles; Vice-Pres., Percy 
T. Morgan, San Francisco; Sec., Treas. & Mgr., H. B. Ainsworth, Re- 
dondo; Supt., L. J. terry, Redondo.—V. 76, p. 1143; V. 78, p. 1392. 


—==_—— _ 


LOUISVILLE, KY. 


LOUISVILLE TRACTION CO.-—A holding company. 
ORGANIZATION—Incorporated in New Jersey on July 5, 1903, and 
has acquired practically all of the stock of the Louisville Ry. Co. 
Holders of common stock of Louisville Ry., on payment of $55 in cash, 
received three shares of new common stock in exchange for each 
share of old stock held. Holders of the old preferred stock of the 
Louisville Ry. received share for share of new preterred, with a bonus 
of 20 per centin common. The new company provided the Louisville 
Ry. Co. with needed money to be used for improvements, the railway 
“ey issuing $1,100,000 com. stock therefor. See V. 79, p. 968. 
The old Louisville Ry. Co. was incorporated Jan. 22,1867, and is 
a Kentucky company, owning all the street railways in the city of 
Louisville and its suburbs. It has $4,600,0v0 common stock and 
2,500,000 preferred stock, practically all owned by the Louisville 
Traction Co. 

The Louisville & Interurban Ry. has been organized in the interest 
of the Louisville Ry. to construct a system of urban and interurban 
lines. It has been authorized to borrow $3,000,000. Upto Feb., 1905, 
no securities had been issued except $500,000 stock to Louisville 





Is one of the Huntington properties, Mr. Huntington being reported 
to be the owner of 55 p. c. of the stock. See V. 80, p. 651. 
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TOCK & BONDs.— Date. 








bor! Last div., éc. 


Ss  atevest. 
Oommon,$12,000,000. ....  —s_ .... .--- 1,000,000 Oct.’04,144% 
P£.5% cum $2,506,000 .... —_........ 00, Bee text. 
Louisv. City Ry. M.. 3 1884 6g. J.-2. 463,300 July 1, 1909 
do ° gold Louisville — ee Louis ville, Ky. siee 
6 ov. 
i Ry. = - ¢ Interest ever at First Nat. Bank, Louisville. 
Louisv. Ry. 000, 371890 =%, 5,340,000 July 1, 1930 
; oes ree — * . : Interest aioabes by Seligman & Co., N. Y. 


Louisville Ry. 24 M.,21900 4%¢.M-S 800,000 Mar. 1, 1940 
$2,000,000,¢,31,000 } Int. at Columbia Fin. & Tr. Co., Louisv’le, Trus. 
Bonds.—Of the second mort. bonds due 1940, not more than $200,000 
ean be issued in any one year for improvements. V.70, p. 430, 480, 532. 
DivipENDS—On Traction preferred, 5 p. c. per annum. On common, 
the first semi-annual dividend, 144 p. c., was paid Oct. 1, 1904 
RoaD—Owns 145 miles of track on 83 miles of street; all is electric. 
Affords entrance into Louisville for the Louisville & Eastern RR. 
Report Of Louisville Railway Co. for fiscal year ending Dee. 31. 
Annual meeting third week in February. 


Year. 1904. 1903. | Fear. 1904. 1903. 
Gross earn $2, 048, 264 $1,941, 599 | Dividends.. _. .$375,750 $300,000 
Net 741,099 661,473 | Bal., surplus.. 7,639 3,688 
Interest pd. 357, 710 357,785 


OFFICERS—Pre ssident, T. J. Minary; Vice-President, St. John —— 
Secretary & Treas., Saim’l G. Boyle.—V. 78, p. 820; V. 79, p. 968, 1023 


LOUISVILLE & EASTERN RR.—A trolley road 
ORGANIZATION—This was formerly the Louisville Anchorage & Pewee 
Valley Elect. Ry., incorporated Jan. 14, 1901, but name changed as 
above in pg 1903. 
ps— Date. poeenjeen Cugeenty. Maturity. 


Pref. rt ,000 5 p. te EE REI 
Louisv. A. & P. 1st a 1901 








$500, 000. gold, sink. fund } Int. at Cincinnati Tr. Co., Cincinnati, Tr. 
($1,000, $500 i» but _~ subject to call. 
t 
Louisy. A. & P. 2nd mort., Pg Fidelit ~ Aeon 
y Trust & S. V. Co., 
$150,000, gold..........-.. Louisville, Trustee. 
Bonds.— Second mortgage bonds are all held in the treasury. 
Roap—Operates 15 miles of track connecting Louisville, Anchorage 
a Pewee, with 5 miles in the city; total 20 miles. Extensions to 
Shelbyville, Ind.; to Frankfort; to Eminence; New Castle, etc., in 
Anderson and Spencer Counties are contemplated. 
OFFICERS—President, H. H. Bechtel, Cincinnati; Vice-President and 
Treasurer, Percival Moore, Louisville.— V. 76, p. 266, 177. 
~ a 


LYNCHBURG, VA. 

LYNC R TRA TION & LIGHT CO- 
Trolley. Poputation served, about 28,000 

ORGANIZATION—This is a consolidation on May 1, 1901, of the Lynch- 
burg Electric Ry. & Light; the Lynchburg & Rivermont St. Ry. (fran- 
chise perpetual) and the Lynchburg Gas Co., and comprises all the 
street railways, gas works and electric-light plants of Lynchburg. 

STOCK_AND BONDE Date. Interest. Outstanding. Maturity. 
oops ee asco 1901 5¢.M-N ¥329/000 May L “1931 

- 68 ay 
Ist we gi OO, non ony on Est. Sprust Co., Phila., Trustee. 
8. f. ~ Int. at iy rar Janney . Co. a” 
Lynchburg Gas Co. to amanins 193 

mortgage. . 

Dividends ~— ‘In 1904, July, 1 per cent; Nov., 1 per cent. 

Bonds - Of the 1st mortgage bonds $111 ,000 are reserved to retire 
bonds of like amount of Lynchburg Gas Co., due 1930. Sinking fund 
of 1 per cent per annum becomes operative in 1906; which is increased 
in 1916 to 149 percent. Entire issue can be called at any time. 

Earninas— Year ending Apr. 30, 1904, gross, $216,118; net, $80,276; 
interest charges, $33,961; surplus, $41,315. 

Roap—Owns and operates 14 miles of road in city and suburbs. 

OFFICERS—President, R. D. Apperson, Lynchburg, Va.; Secretary 
and Treasurer, F H. ssanennties 1004 Penna. Bldg., Phila.—V. 72, p. 873. 


MA Cc ON, GA. 
MACON RAILWAY & LIGHT— 
ORGANIZATION—Incorporated in Georgia on Oct. 23, 1902, by the 
Railwa 7 & Light Co. of America as a consolidation of the Macon Con- 
sol. St. the Macon EL. Light & Ky., the North & South Macon Street 
aes and the Metropolitan Street Railway, The city ordinance permit- 
the consolidation, passed on Sept. 16, 1902, provides that at 
loose $150,000 shall be expended for improvements ‘within two years, 
and grants a ma franchise. For terms see V. 75, p. 733. 





STock & BON Date. Interest. Outstand’g. Maturity. 
Stock,com.., (B900, $00 COD tatans <éandosas $900,000 ~~ .........-.. 
ee e-em, SO A. & 0. sone Oct., "04, 3% 
Mac. Ry. “e Lt. lst Con. M.,2 1903 5g. " -d. 909,000 Jan 1,’53 
£.$1.000,000 ($1,000).c* f Int ee. A. Tr. Co., N Y., Trust., = iy Co. 
Mac. E. Lt. & Ry. lat M., att tae g.J5-J 42,500 Rr ,’29 
os (8500), g.- Int. at posting Green Tr. Co., N.Y. San 


$69,700 in conde and stock is re-erved to retire a like 

amount of the Macon Electric Light & Ry. bonds; remainder of the 
bonds is reserved for extensions and betterments at five-sixths of cost. 
Bonds of 1903 can be called * any interest date after five years at 110 
and interest. See V. 76, p. ‘ 

Voting Trust. —Common 8: a is held in a voting trust until Oct. 1, 
1907, see V. 76, p. 750. 

Roap—Owns and operates about 28 miles of track, all of which 
has been re-laid with 70-lb rails. 

EaRNINGS—For vear onting Dec. 31,1904, of consolidated properties: 
Grose. $237,035; net, $103,5 

HOFFICERS— President, en Myers, Savannah; Sec. & Treas., J. 4 
ae — Asst. Sec. & Treas., F. D. Bloodworth, Savannah.— V. 

ps ——— 


MADISON, WIS. 

MADISON TRACTION CO.—Atrolley road. 

ORGANIZATION—Incorporated in Sept., 1901, as successor to the 
Madison Electric Railway. Franchises expire in 1932 and are practi- 
cally exclusive. 

Stock & Bonps— Miles. Date. Interest. Outstanding. Maturity. 
Stock: $250, SPORE n5cc sennne -------- $200,000 See text. 
1st M.8300,000, » gold } li =: 1901 5gM-S 210,000 Sept. 1, 1926 

($1,000) ......... Int. at iMitwaukes Tr. Co., Milwaukee, Trustee. 

Bonds.—Whole issue can be called on any interest date at 110 and 
int.; $5,000 is payable yearly to sinking fund, beginning Sept. 1, 1916. 

Roap—Owns 11 miles of standard-gaugetrack, including lines in 
Madison and extension to Fair Oaks, Elmside, Lake Park and Cemetery 
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EarRninas— Year ending Aug, 31, 1904; Gross, $101,454; net, 842,000; 
interest, $10,000; divs. (¥ p. ¢.), $18,000; balance, surplus, $14,000. 
FFICERS—Pres., P. L. Spooner; Vico- Pres. and Gen. Man., F. W. 
Oakley; Sec. and a ‘Treas., Wayne Ramsay; vee’ G. H. Shaw, all of 
Madison.—V. 72, p. 438; V. 73, p. 494, 6 9, p. 501. 





MANCHESTER, N. H. 


MANS: HESTER TRACTION LIGHT & 
POWER CO. 

ORGANIZATION—Incorporated in 1901 in New Hampshire, and com- 
prises the several light. power and street railway properties in and 
around Manchester. The eee ven A took over the Manchester Electric 
Co., which cuntrols the Manchester Electric Light Co. and the Man- 
chester Strect Railway. In 1902 the latter company wus authorized 
by the New Hampshire Railroad Com uission to increase its stock 
from $421,000 to $570,250, to fund floating debt and provide means 
for new roiling stock; accordingly 995 new shares were issued at 150, 
In J yO 1903, $174,000 additional was authorized and in Jan., 1905, 
$250,000. Total now authorized, $994,250. 

Io June, 1903, it was decided to increase stock of Manchester Trac- 
tion, Light & Power from $1,650,000 to $2,200,000, shareholders 
being given the right to take the new stock at par, paying $50 July 1, 
$25 Oct. 1 and $25 Jan. 15. 

Sto Date. Interest, Ountsiand'g. Maturity. 
Btoc Ns 5,000 000,000 ($100).. ....-. .....-.. a 050,000 Jan.16,’05,119 
lst con. mtge., $2,000,006, ? 1901 5¢.A-O 1,533,000 Apri 11, 1921 

gold ($1,000) .......... o* § Int. at Am. Loan & Tr. Co., Boston, trustee. 
Pasdeotoing anne 1st M., 

an. Elect st 

— rt 1897 5g.A-O 250,000 Oct. 1, 1917 

Bonds—Of the new list con. mtge., $250,000 are reserved to retire 
above underlying bonds. The remaining $167,000 are available for fu- 
ture improvements and betterments, 

Roabp—Owns 36:09 miles track, standard, of which 5°30 miles second 

track and 2°42 miles sidings, ete. Rails 70 and 90-lb. T. In 1904 
eng a@ new power plant on Merrimac River at Bow, N. H. See 
V. 78, p. 2442. 

DivipENDs—First div. of 3 p. c. on July 15, 1901 In 1902,6p.o. In 
Le (changed to quarterly), 742 p.c. In 1904,6p.c. In 1905, Jan., 

p. & 
EaRNINGS—Of yn gamma * Street Ry. for yeas endin, Mg 5 a 30: 


et. Int. dé taxes. vider alance. 
1903-04....... $338, 703 $230,482 $32,487 (205120, 355° dt: $6,250 
1902-03....... 267,768 53,393 21,586 (6%) 31,230 "577 
1901-02....... 235,172 51,838 20/157 (6%) 31,230 451 


* After paying $25,000 for depreciation and $8,890 “other charges.” 
OFFiceRS—Pres., William A. Tucker; Treas., 8S. Reed Anthony; Gen- 
eral Manager, J. Brodie Smith.—V. 76, p. 1355; V. 78, p. 2442. 
a 


MANISTEE, MICH. 


MANISTEE FILER ITY & EAST LAKE 
RAI LWA Y-Atrolley. Default occurred on coupons due Jan., 
4, and Michigan Trust Co. of Grand Rapids was appointed receiver. 
v. 78, p. 103. February, 1905, receiver stillin charge. Road isto be 
sold under foreclosure on March 8, 1905, and reorganized. 
eaiee* & Bonos— Date. Interest. Suttands. Maturity. 
ist st moras 8500,000,5.6° 2 1898 6g. J-J 50, Jan. 1, 1918 
($500 each).....2.....02.- $1 Tut, at Metropolitan Tr. C0. NY.. bet 
000 os 
2nd Mtge. $70,000... “0 5 chic Chicago Title & Trust Co., Chicago, 
Bonds—Of the first 6s, $4,000 must be drawn by lot at 105 boomed 
Jan. 1, 1904, and after, but bonds subject to call at 105 after 1903. 
1 ann Cperanes 14 miles of track; 30 cars; brick boiler houso; three 
large — — ee iron car house. The line extends from 
Manistee to Filer City, East Lake and 8tronach, Oak Hill and Park- 
dale. Ineiuding | park on shore of Lake Michigan, theatre, restaurant 
house, station, bath rooms, pavilions, &c., over $100,000 spent for 
improvements in 1899. 
Orricers—Pres., R. A. Crandall; Sec. and Treas., F. 8, Heath, Gen’! 
Megr., Frank J. Hurateon. General Offices, Manistee, Mich.; V.78, p. 103. 
i 


MANSFIELD, OHIO. 
NSFIELD RY. LIGHT & POWER CO.-A 
wf 


ORGANIZATIONSuccessor in April, 1903, to the Citizens’ Electric 
=. —t & Power Co., which in turn was successor to the Mansfield 
Electric Street Ry. Owns entire street repre & and electric light sys- 
tems in the city. City franchise runs until 192 
Stock & Bonos— Date. 
Stock, $1,000,000 ($100).. ...--.  .....-.- * $1,000, Pe aes 
Citizens’ ’ first mortgage, »§ 1901 5 b} 200, 000 Apr.1, ‘1923 
$400,000 ($500) .......... ¢ Int. at Cleveland Tr. Co,, Clevelanc "Trus. 
Mans. — i, &. & Pow. gen. ( 1903 5g.A-O $450, Apr.1.1918 
mtge., 000,000, gold, Union Savings Bank & Trost Co., Cinoin- 
(8500 & Sai 000)........0°¢ nati, Trustee. 
Phi my —Interest on the new bonds of the Mansfield Ry., Lt. & Power 
io erent at Rudolph Kleybolte & Co.’s offices, New York, Cincin- 
jah and Chicago. $200,000 of the new bonds are reserved to re- 
— the bonds of the old Citizens’ Company and $350,000 for fu- 
penny pe oa and improvements. A reserve fund of $10,000 per 
8 maintained, to be used for exteusions and improvements, 
Not subject tocall, See V 76, p. 810. 
EaRNINGS—For year ending March 31,1904: Groes, $147,311; net, 
$64,664; interest , $32,500; surplus, $33, 164, 
Roap—Owns and operates 9 miles of track in city and an interurban 
line oft 12 miles to meg 60 and 70-lb. T rail. 40 cars. 
OFFICERS.—President, M. Byllesby: Vice-Prest., A. 8. Huey; 
ecretary and Treasurer, Ay. D. Breed; Genera! Manager, Wm. Raber. 
—V. 74, p. 204; V. 76, p. 74, 810; V. 78 p. 2442. 
—_— ES - 


MARION, ILL. 
COAL BELT ELECTRIC RY.— 
Stock & Bonpos— Date Sutevest, Outstand’g. 
Stock, $300,000 ($100) .. $300,000 
1st mort., $300,000, gold? 1901 5g.J-D 300,000 Deo. 1 , i921 

($500: car § Int. at Am, "rr. & Sav. B’k, Chicago,Trustee. 
Bords—Are subject to call in any amount at 105. 

Roab—Operates 22 miles of track from Marion to Spillertown, Pol- 
lard, Carterville and Herrin. Standard gauge. 60-lb. T rail. 
OFrFicers—Pres., F.8. Peabody; “ice-Pres. & Gen. cine, J. J. Hart; 
Sec., A. W. Underwood: Treas.,J. D Adams; Traflic Mgr. & Aud., J. 
B. Russell, all of Chicago; Supt., W. L. Runyon, Marion. 

a 


MARSHALLTOWN, IA. 
MARSHALLTOWN LIGHT POWER & RY. 


mentee 





DwipEnne. —On Sept. 1, 1902, 5 p. c. was paid; Sept. 1, 1903, 5 p.c; 
Sept. 1, : 904, 9 p. o. 





sop POAMIZAT ION near orated in lowa in 1892. Exclusive rights till 
Runs electrical lighting and gas plant and electric railway. 
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Interest. Outstand’g. Maturity. 


StToc & Bons Date. 
Stock $5 ,000) ($100). ...... $250,000f.p. 
lst merge MAS eeS 1893 6g.J-J 150,000 July 1, 1913 
($1, erie c.* § Int. at Tl. 


‘old ” . & Sav. Bk., Chicago, trustee. 
ionds—Cannot be call 
Roap—Trolley track,4m, Standard gauge, 40 and 60-lb. T rail. 
QFricens—Prest., C. D. Jones, independence, Ia,; Sec., 8. B. Hovey, 
Independence, Ia.; Treas. and Supt., M. W. Hovey, Marshalltown, Ia. 


MASON CITY, IOWA. 


MASON CITY. & CLEAR LAKE RAILWAY 
SD GRGANIZATION, Etc.—A trolley road. Operated since July 
1897. wns right of way 33 feet wide from Mason City to Clear Lake, 
9 miles. Length of line within and between two cities, 17°6 miles, 
Stock, $200,000. Bonds (authorized), $100,000 lst gold 6s, J.-J. 15, 
interest at Illinois Trust & Savings Bank, Chicago, Trustee; sinkin 
fund retires $3,000 yearly at 103, beginning Jan. 15, 1900, an 
amount outstanding,}$82,000. Handles all freight coming over Iowa 
Central, Chicago & North Western and Chicago Great West'n railways, 
between Mason City and Clear Lake. President and Gen. Manager, W. 
E. Brice; Secretary, F. J. Hanlon. 


MAUCH CHUNK, PA. 


CARBON STREET RY.~—A trolley road. 

ORGAN: ZATION—Incorporated Oct. 17, 1904, and is successor under 
foreclosure of the Mauch Chunk Lehighton & Slatington St. Ry. 

StTock— Date. Interest. Outstand’g. Last Div. 
EE ID tetnccdeens acaca au nines $354,000 _—e_ ... 22. wee 

Roap—Is to operate 25 miles of road, connecting the points named 
in the title, of which 12 miles completed and in operation. 

OFFicers~— President, Harry C. Trexler; Sec. and Treas., Andrew 8. 
Keck; Supt., Wm. Rockell.—V. 78, p. 1392, 1447; V. 79, p. 681, 2146. 


MEADVILLE, PA. 


MEADVILLE & CAMBRIDGE SPRINGS 
T RY.- Anelectric road. 


STREE 

ORGANIZATION — Incorporated in Pennsylvania in 1901. Carries 
paseengers, mail and express. Population served, 25,000. 

Stock & Bonos— _—sq—Datte. Interest. Outstand’g. Maturity. 
Stock, $300,000........ ...... cestapece $300,000 eouscoocnnnean 
lst mort., $300,000 1902 5 300,000 July 1, 1932 

GOS EP caccceceescess f Int. at Equitable Trust Co., Pittsburg, Trustee. 


Bonds—Are subject to call after 20 years at 105 and interest. 
EARNINGS—For year ending June 30,1904, gross, $41,467; net,$22,433 
Roap— Operates 16°20 miles of track between Meadville and Cam- 
bridge Sprin 8s, forming the connecting link between Meadville and 
Erie. 772 and 85 lb. of rail, Commenced operating Jan. 15, 1903. 
Pres., F. R. Shryock; Treas , Chas. Fahr. Offices, Meadvills, Pa. 


ee eee 
MEMPHIS, TENN. 


MEMPHIS STREET RAILWAY CO.— 

ORGANIZATION—Charteredin 1895 and consolidated with the Citi- 
zens’ St., East End Street, City & Suburban and Memphis & Raleigh 
Springs lines; franchise runs till 1945. For action of Council with 
regard to a proposed opposition line, see V. 79, p. 2795. 

Tock & Bonos— Miles. Date. Interest. Outstand’g 

BER S500, COO(G1LOO) ....2.  ceccee ccceeecss 500,000 
Citz. St. RR. 1st rt. 85 1887 6¢.J-J 

($1,000), gold ..c* 


Roap—Operates 85 miles of track in Memphis andsuburbs. Rails 70 
to 90 lb. T and Johnson. 

OrFicers—Pres., O. K. G. Billings; Vice-President, General Man’r and 
Purch. Agent, F. G. Jones: Secy., W. 8. McCrea; Treas., R. L. Benson. 
— V. 78, p. 1497; V. 79, p. 2796. 


MENOMINEE, MICH. 
MENOMINEE & MARINETTE LIGHT & 


TRACTION CO.— 

ORGANIZATION—IS8 @ consolidation in June, 1903, of the Menominee 
Elec. Light, Ry. & Power, the Marinette Gas, Elec. L. & St. Ry. Co.and 
the Menominee River Gas Co. Owns 7 miles of track. Further in- 
formation refused. ‘ 

OFFicers.—President, A. Spies; Vice-President, 8. M. Stephenson; 
Secretary & General Manager, E. Daniell.—V. 74, p. 478; V. 76, p 1355 


—— 
MERIDIAN, MISS. 


MERIDIAN LIGHT & RAILWAY CO— 

ORGANIZATION—Incorporated in Mississippi in 1901 as a reorganiza- 
tion of the Meridian “treet Ry. In March, 1903, increased capital 
stuck from $450,000 to $1,000,000 and made a new refunding mort- 
gage for $750,000 for the purpose of making extensive improvements 
to the property. See V. 78, p, 1109, 1223, 


Tock & Bonos— Date. Interest. Outstand’g. Maturity. 
CL as sage cacued sonicewte CO eee 
Pref. 6% n. C., $400,000 .. .cccce se 000-0- None. eueets <oguereces 
Ref. mtge., $750,000, g.,2_ 1904 5g.M-S 346,000 March 1, 1944 


($500 and $1,000),..c* § Int. at City Bank & Tr. Co., Mobile, Trustee. 

Bonds—There was $225,000 of first 58 outstanding, but these (with 
the exception of $4,000 for which new bonds are reserved) have been 
deposited as collaterai for the new bonds, A sinking fund of two per 
cent of bonds outstanding becomes operative March 1, 1906. Bonds 
are subject to call on 60 days notice at 105. 

EARNINGS—Total gross for 12 months ending Dec. 31, 1903, $77,155; 
net (after operating expenses, insurance, reserve for contingencies, 
discounts and allowances), $16,744; taxes & int., $11,030; bal., $5,714. 

Roap—7 miles of track. Electric department operates 130 city arcs, 
6,000 incandescent lamps, 75 H.P. motors and 100 commere’] are lights. 


OFFicers—President, W. H. Armbrecht; Vice-Pres., A. J. Patterson; 
Sec. and Treas., J. A. Gibson.—V.75, p. 29; V. 78, p. 1109, 1223. 
i 


MEYERSDALE, PA. 
MEYERSDALE & SALISBURY ST. RY.-A 


trolley road. 
ORGANIZATION —This company proposes to acquire the stock of the 
Cumberland & Westernport St. Ry. and a number of electric-light 
properties. 
Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000, $50..... ...... ? 
lat mortgage, $1,500,000,§ 1904 5g. F-A 


( 
50,000 Aug. 1,1934 


($500 and $1,000).....0° ? Int. at Real Estate Tr. Co., Phila., Trustee. 
Bonos—No sinking fund, and bonds are no< subject to call. 


—= 


MICHIGAN CITY, IND. 


MICHIGAN CITY ELECTRIC Co.-— 

Orq@anizaTion—Incorporated in Indiana on June 13,1902, and ig 
successor to the Lake Cities Electric Ry., purchased at foreclosure sale 
on Dec. 10, 1903, and to the Citizens’ Street Ry. 


Stock & BonDs— Date. Interest. Outstandig. Maturity, 
Common, $200,000 ($100). ...... nities $200,000 ...... Ssaue, 
Pref., $75,0005% n c. ,$100). ...... ....----- ED -nemeheneeian 


fo, 

1803 5¢.Q-M 150,000 Dec.1,1923 
1st mort., $300,000, eel} at at Central Trust Co.,indiana Trus 

($500 and $100)...... C&Y ? or at Mercantile Trust Co., N.Y. - 

Bonds.—$150,000 are reserved for extensions and betterments. Are 
subject to call at 102 on any interest date. 

Earninas—For jyear ending Dec. 31, 1904, gross, $43,488; net 
$15,056. 

Roap - Operates 3 miles of track in city. 72 ani 85-lb. T rail. Er. 
tension of 2 miles will be built in 1905. Also owns commercial and 
municipal lighting plant, covering all of city and suburbs, operated 
under perpetual franchise. Has 10-year contract with city trom 
Aug. 1, 1903, for municipal lighting. 

O-Ficers—President, Russe!l B. Harrison, Indianapolis; Vice-Prest., 
Hugh J. McGowan; Secretary, F. M. Ingler; Treas'r, Edw. L. McKee; 
General Manager, A. A. Boyd; Supt., W. E. Wright. 


MICHIGAN CITY TRACTION CO.—A trolley road 

ORGANIZATION—Incorporated in Indiana on Dec. 1, 1902. 

STocK ¢ BONDS Outstand’g. Maturity, 
Common, #300,000(%100) ~~ ..... DED «6 eaanencmsain i 
Pref., $200,000 5% n. o ‘sae go oc altace te 

g. Q- J ec. 923 
1m gIOO ODO) ode ; Int. at Indiana Trust Co., Indianapol's, Trug- 
~~ tee, or Mercantile Trust Co., New York, 

Bonds —No sinking fund, but subject to call on any int. date at 102, 

Roap—Is to operate 36 miles of track from Michigan City to South 
Bend, of which 4 miles in Michigan City has been completed. Standard 
gauge, 85-lb. T rail. 

OFFicess—President, Russell B. Harrison, Indianapolis; Vice-Pres., 
Hugh J. McGowan; Secy. & Mgr., A. A. Boyd; Treas., Fred. J. Brink- 
meyer; Sup’t, Walter Wright. 

CHICAGO INDIANA & MICHIGAN TRAC- 
TION Cvo.—A troliey road. 

ORGANIZATION—Incorporated in Indiana on May 8, 1903. 

Srock & SonDsS— Date. Interest. Outstand’g. 
Common, $400,000 ($100) ...... 9 ........ (1) 
Pref., $100,000 5% M. C.... -.2--. — seacecee «) snes cua oo 

Roap-—Is to operate 36 miles of track from Michigan City to Ham 
mond. Road is to be constructed in 1905. 

OrFicers—President, Kussell B. Harrison, Indianapolis; Vice-Pres, 
Hugh J. McGowan; Sec., Lynn B. Martindale; Treas., Edward L. Me 
Kee; Manager, A. A. Boyd, 


Maturity, 


rr 


MIDDLEBORO, MASS. 


MIDDLEBORO WAREHAM & BUZZARDS 
BAY STREET RY.—A wolley road. 

ORGANIZATION—March 1, 1904, John T. Burnett and John L. Hall ap- 
pointed receivers. We are informed that interest on the bonds is not 
in default. See V. 78, p.1109. Road was sold under foreclosure on 
Dec. 17, 1904, and bid in for $35,000, subject to the bonds below, 
Sec V. 79, p. 2748, 2456. 


Stock & BonDs— Date Interest. Ountstand’g. Maturity. 
lst mortgage, $150,000? 1901 5g. A-O $150,000 Oct. 1, 1921 
($1,000), gold.......c. § Int. at Federal Trust Co., Boston, Trustee. 


Bonds.—No sinking fund, but subject to call on or before Oct. 1, 
1906, at 110; thereafter through Oct. 1, 1911, at 1074 and thereafter 
before Oct. 1, 1921, at 105, all with interest. see V. 73, p. 1313. 

Roap—Operates 29 miles of track in Middleboro and to Buzzard’s 
Bay and to Monument Beach. Rails 60 and 70 lb. T. 
FFICERS—President, A. M. Bearse, Middleboro; Vice-Pres., E. F. 
Witham; Secretary and freasurer, Thos. F. Carey; Counsel, Nathan 
Washburn.—V. 78, p. 1109; V. 79, p. 501, 2456, 2748. 


a 


MIDDLETOWN, N. Y. 
MIDDLETOWN-GOSHEN ELECTRIC RY.- 
In Sept., 1904, W. B. Royce was e f-y receiver, interest on the 
bonds being in default since 1898. Is to be sold under foreclosure on 
Feb. 23, 1905. 

ORGANIZATION—On Oct. 25, 1899, was incorporated as successor by 
purchase at foreclosure of the Middletown-Goshen Traction. 


STOCK BonDs— Date. Interest. Outst’d’g. Maturity. 
Stock, $100,000 auth. $100... ...... 0 ......... 100,000 ese. ....cccuee 
Old Co’s. 1st mort.,$200,000, 1894 6g.J-J 200,000 Jan. 1, 1919 

old, $1,000, s. f.........0* Reduesd pempeneney to 4 per cent. 
Middlet’n-Bloomb’g 1st M. N. 75,000 May 1, 1920 


, 1895 6 M.& 
gold ($1,000)$200,000 s.f. Reduced temporarily to 4 per cent. 

Roap—Operates 13 miles of track extending from Middletown, 
N. Y., to Midway Park, Goshen, including switches, turnouts, ete. 
Rails 65-lb. T except 4s mile only of 80 1b. girder. Standard gauge. 
OFFicers—President and Gen. Manager, W. B. Royce; Vice-Pres., W. 
B. Broomall; Sec. and Treas., Herbert B. Royce; Sup’t, Samuel Gans- 
mann.—V. 67, p. 480, 1003; V. 69, p. 440, 852, 906; V. 78, p. 1392. 

mc 
MILFORD, MASS. 

MILFORD ATTLEBORO & WOONSOCKET 
ST. RY. -—A trolley road. 
ORGANIZATION,.—Connects the towns named in the title. 
Date Interest. Outstanding. Maturity. 


Stock & Bonos— . 
Stock ($100) $325,000. $315,000 1901-02, 4% 


Lat_mtze., $300,000,gold ) 1899 5g,A-O 250,000 Oct. 1, 1919 
GREE cenne can acne Interest at Mercantile Trust Co., Boston, 
Cannot be called. 5 Trustee. 


Roap—Owns and operates 30 miles of track. Has traffic agree 
ment with Woonsocket Street Railway, allowing it to run over its 
tracks into the city. Operates 26 cars. Rails, 60 and 85 lb. 
EARNINGS—For years ending Sept. 30. In 1904, gross, $78,875. In 
1903, gross, $76,849; net, $14,766; fixed charges, $16,362; deficit, 
$1,596. 

OrFicers—Pres., G. W. Wiggin, Franklin; Treas., E. K. Ray, Woon- 
socket; Sec. and Man., W. H. Tyler, Milford.—V. 73, p. 236, 392. 


MILFORD & UXBRIDGE ST. RY.—Trolley. 
ORGANIZATION.—Incorporated in Massachusetts in 1901. On July 








OFFicersS—Pres,, O. W. Kennedy; Vice-Pres., J. W. Pryale; Sec: 
Wm. J. Ward; Treas., H. L. Borland.—V. 76, p. 1301. 


10, 1902, consolidated by purchase of entire capital stock with the 
Milford Holliston & Framingham St. Ry. 
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SToc BonDbs— Date. Interest. Outstand’g. Maturit 
Stock, ef es dene  sackencesh ery se 1903-4, 1 1% 
M. Holl & Fram. 1st M., r 1898 5g. JJ $165,000 Jan. 1, "1918 

$165,000 ($1000) g.o* $ Int, at Am. L. & Tr. Co Boston, Trustee, 
Milf. & Uxb. gold pwd 1902 5g. J-J_ $250,000 Jan. 1, 1918 
$250,000 ($1,000) g..c* § Int. at Am. 7 ‘err. Co, ~~ ™ Trustee. 
Notes payable Sept. 30, 1904. Reg aa E99 $62,047 tabsenan taal 

EARNINGS~ For fiscal year ending Sept. 30, 1904, gross, $142,745; 
net, fo. 734; fixed charges, $34,605; dividends, $6, 600; def., $6,471. 

Roap—Owns 36 miles of track, from So, Framingham to Uxbridge, 
and rérom Milford to Medway and Hopkinton. Also controls Lake Nip- 

uc Par’ 

*OFFI ceErs—President, John T. Manson, New Haven, Ct.; Vice-Prest., 

Sydney Harwood; Treas., J. E. Walker, Milford; Supt., W. L, Adams; 
Milford, Mass.—V. 74, p. 1308;V. 76, p. 102. 





MILLVILLE, N. J. 
MILLVILLE TRACTION~\A trolley road. 
Stock & Bonps— Date. Interest. Outstand’g. 
SS .. ae eee $175,000 
lst mortgage, $400, wr. 2 1894 5g.F-A 208,000 1914 

i ($1, each) . *< Interest at Land Title & Tr., Phila., Trus. 
+“ 


Maturity. 


ther debts” Dec.31, od wepiean  whaeiinke SOMME os ccennaks 
EaRNINGS—For year 1904, gross, $31,384; net, $5,932. 
RoaD.—Operates 12°54 miles of track in Millville, Vineland and 
township of Landis, of which 8°67 miles put in operation in 1901. 
OFFICERS.—Pres’t, G. B. Langley; Sec., G. H. Thomas; Treas., Dan- 
iel C. Lewis. 








MILWAUKEE, WIS. 
MILWAUKEE ELECTRIC RY & LIGHT— 
RGANIZATION—Successor of Milwaukee Street Railway ae A 
sold in foreclosure Jan, 29, 1896, per plan in V. 60, p. 1009. 
braces all the street railway lines in Milwaukee, and an extensive 
system of suburban and interurban lines. Controlled by the ‘North 
American Co.” (See Miscellaneous Companies in RAILWAY & INDUS- 
TRIAL SECTION.) The company, besides its street railway sye- 
tem, Owns and operates electric-light ana power works under fran- 
chises said to be exclusive; these include all the | ag li ht 
sompentes. among others the Edison Elec. Illuminating Co., the 
waukee Electric Light Co., the Badger Illuminating Co., the Milwaukee 
Are Light & Power Co. and the Pabst Light, Heat & Power Co. Was 
furnishing on Dec.31, 1903, 137,177 incandescent lamps, about 3,739 
h. p. in motors and 3, 226 aro lights. Owns all the stock of the Mil- 
waukee Light, Heat & Traction Co. See its statement below. 

The franchises of the company run until Dec. 31, 1934.—V. 70. p. 39. 
Stockholders in Jan., 1901, voted to increase common stock from $3,- 
500,000 to $15,000, 000, to provide funds for improvements, the addi- 
tional stock to ‘be issued from time to time as neede. 

Stock & BonpDbs— Date. Interest. Outstand’g. Maturity. 
ee 100” ik, $15,000,000) apie i $9,000,000 In 1905, 5% 
Pref. stock, $4,500,000, 6 Q-F  4,500,000Jan3105,129% 


P. ¢., non-cum., par BEB aass- 

Milw. ‘City RR. 1st mort., 2} 1888 5g.J-D 1,000,000 Dec. 1, 1908 
41 m., $1,000,000, zold.c* ? Central Trust Co., N. Y. City, is trustee. 
West Side Street Ry., pas 1889 5g.J-J $500,000 July 1, 1909 
mort., covers 18 miles... ? Int. at Farmers’ L. & Tr. Co., New York. 
Milw. El. Ry. & Light ae 1896 5g. F-A $6,500,000 Feb. 1, 1926 

consol.M.$8,000,000,g.c* ? Central Trust Co., New York, Trustee. 

Interest payable at company’s office, 30 Broad Street, N. Y. 

Stock and Bonds—New consols of 1896 for $1,500,000 are reserved 
for prior bonds still outstanding, These bonds and also the preferred 
stock are listed on the N. Y. Stock Exchange. 

Roap—Total track 150°32 miles—all trolley. 


ANNUAL REPORT—Fiscal year ends Dec. 31. 

















Oalendar year— 1904. 1903. 1902. 1901. 
Gross railway........ $2,692,641 $2,558,459 $2,302,514 $2, oe. 208 
Lighting, ete.........- 520,054 472, ‘018 434,807 385,226 
Gross earnings....... $3,218,695 $3,030,477 $2,737,321 $2,417,434 
Operating expenses.. 1,592,413 1,526,910 1,286,035 1,145,534 
Net earnings......... $1,626,282 $1,503,567 $1,451,286 $1,231,900 
Other income......... 66,683 65,847 38,972 24,907 





$1,692,965 $1,569,414 $1,490,258 $1,256,807 
Out of Ly? not of $1,692,965 for 1904, $409,920 was paid for interest 
and $177,028 for taxes, $270,000 for pref. divs. (6%), $400,000 for 
com. div. 59) and $113,0¢0 was charged up for depreciation, leaving 
asurplus bal. of $323,017 
Dividend—Regular quarterly dividends of 1'g percent have been 
paid on the preferred stock since February, 1900. On the common 
stock in Feb., 1903, 4 p.c. was paid out of earnings for 1902, in 1904, 4 
p.c. paid from earnings < of 1903 and in 1905 5 p.c. from earnings of 1904. 
OFricers— President & Gen’l M. John I. Beggs, 1st Vice-Pres., 
N. Cromwell, 2d Vice-Pres., C. W. Wetmore; Secretary, Silas W. 
Burt New York; ‘Treas., Geo. R. Bheldon; Auditor, H. O. Mackay. N. 
Y. office, 30 Broad St., N. Y. City.—V. 75, p. 77; V. 76, p. 263. 


Companies Controlled Pay A the Pp Beanies Electric Hy. 


MILWAUKEE LIGHT HEAT . ‘TRACTION COMPANY.—Incor- 
porated December, 1896. The capital stock ($500,000) is all owned 

y the Milwaukee Electric Railway & Light Co. 

The Traction Company owns and operates the following properties— 
all trolley roads 

Milwaukee & Wauwatosa Motor Railway Co.,operating between 
Milwaukee and the town of Wauwatosa. 

North Greentield & Waukesha Electric Railway Co., Waukesha Beach 
Electric Railway Co., Waukesha Electric Railway o., operating be- 
tween Milwaukee, Waukesha and Waukesha Beach. 

Milwaukee Racine & Kenosha Electric Ry. Co., operating bet ween 
Milwaukee, Racine and Kenosha. 

Belle City Electric Railway Co., peenting in Racine and connecting 
with the Milwaukee aoe & Kenosha line. 

Total mileage, 102°69 miles. 

The company also owns the electric-light plant of the Badger Electric 
Co. of Racine, the electric lighting plant formerly — to the Belle 
City Electric Railway Co. and the Racine Gas-Light Co. 
os rock & Bon wea Date. Interest. Outstanding. 

ommon stoc 

00,000....--...--- $500,000 
Rac. Gas L. »2.1909 5¢.J-J 700,000 Jan. 2, 1930 
1,000,000 g. 1, 006 § Milwaukee Trust gy trustee. 
pitas Heat. © Tr. rf 1899 5 g.M.- 
8 &. 
000 (#1, Sob pian gold.c= § City Trust Co., N. \., trustee, 


Interest on Milw. Lt. & Trac. bonds is payable at company’s office, 


Maturity. 


REPORT—Fiseal year ending Dec. 31, 1904: 








Gross—Railway.......... $383,986 Other income............. $30,273 

aa Electric light...... 77,968! Taxes. . ...........-.... 23,098 

| Depreciation .......... 27,717 

Total gross........... $461,954 | Interest................... 152,916 

Expenses “Ry. “és elec lt... 216,964 | Balance, surplus......... 71,532 
Net earnings ............. $244,990 


OFAIGERS AN AND DiRecToRs—Same as The Milwaukee Electric Rail- 
wa mpan 

Suaneat’ oa onion, 451 Broadway, Milwankee, Wis. New York office, 
80 Broad Street.—V. 72, p. 283, 937; V. 75, p. 394; V. 80, p. 472. 


CONSIN TRACTION LIGHT, HEAT & 

POV ER CO 

ORGANIZAT!ION—This company was incorporated at Milwaukee in 
August,; 1900, with a nominal capital of $10,000 (since increased 
to #1,000. 000), for the yenpese of uniting certain a peepernee in 
the Fox River Valley; will also form, it is thought, a link in a line 
from Chicago to Green Bay, Wis, Secured control of the Fox — 
Valley Electric Ry. and the Uenlehon Electric Light & Power Co., and 
has consolidated them. In Sept., 1904, purchased entire capital stock 
of the Fox River Vailey Gas & Electric i Co. and guarantees its 
bonds, principal and interest. See V. 79, p. 787, 1267. 


Stock & Bonps.— Date, Interest. Outstanding. Maturity. 
Stock, $1,00v,000 ($100). ......  — -...---- Ll —eaeeee 
1st mortgage $3,000 ‘006 »? 1901 Be. J-J 950,000 July ph 1931 


(81,000), gold, no s, t..c* § Int. at —_— Trust Co., Mil, trustee. 
Fox River Val. lst mort.2 1901 350,000 Apr. 1, 1921 

$350,000 g. ($1,000) c.. § Merchant’s & Tr. Co., Chic., Trustee, 

Bonds.—Entire issue of Wis. Trac. L. H. & P. Co, bonds may be called 
on — interest date at 110. The Fox River Valley bonds are subject 
to call after April 1, 1911 at 105 and interest. 

Roap.—Operates 15 miles of track, connecting Neenah, Menasha, 
Appleton and Kaukana, and 5 miles locally tn the city of Appleton; 
total 20 miles. Owns nyry eg: ee in Appleton, Neenah and 
wee and supplies gas to Neenah, Menasha and Appleton 

OFFICERS.—Pres.. John I. Beggs, Milwaukee, Treas.,;Henry 'D. Smith, 
1st Nat Bank building, Appleton, Wis.—V. 79, p. 787, 1267. 


MINNEAPOLIS, MINN. 
iyVIN CITY RAPID TRANSIT~Cable and clectrie 


 OROANIZATION—Ongunized under the laws of the State of New Jersey, 
June 3, 1891, and by virtue of its stock ownership of the underly- 
ing companies (to wit: The Minneapolis Street-Railway Co., The 8t. 
Paul City Railway Co., the Minneapolis Lyndale & Minnetonka "Railway 
Co. and the Minneapolis & 8t. Paul Suburban) controls and operates 
the entire street railway system of Minneapolis, St. Paul and Stillwater. 
Stock & BonDs— Date. Interest. Outstanding. Maturity. 

Twin City Rap. Tran.— 

Common Steck 227? .... 5 Q-F. $16,511,000 Feb.15,'05,114% 


——- pat, 1005§ 
eferred stck, cum 
* 000 ($100) § 1895 7Q-J. 3,000,000 Jan.,1905,1% 


,000, 
Minn. St. Ry. 0 
oo a “at 105. } 1880 7g. M.-N. 


of math. gold...c*&r 1883 6g. M.-N. 
1st consol. mort. gold, 


190,000 Nov. 1, 1910 
600,000 Nov. 1, 1913 


$5,000,000 ....... e* 1889 5g. J.25-J. 4,190,000 Jan. 15,1919 
&t. Paul City Ry. 0o.— 
lst M. onrealest’e & 21882 6g. A.-O. 224 — 1, 1932 
horse-car franch .. § Exchangeable at 105 for cep conso: 
1st consol. M., gold.. 1884 6g. A.-O. 456,000 Oct. 1, 1934 


Cab. con., g., see text. 1887 5g. J.15-J. 3,708,000 Jan. 15, 1937 
oy St. gpl Bub. Ay. 
st M..g.,8% “.0" 21899 5¢M 500,000 Se 
~ pt. 1,1924 

yey ‘Twin City R. 199 at Central’ Trust Oo., N. Y., Trustee. 
Minn, St. @ St. Paul Gity Ry.— 
Joint issue gen. M., $1,-21901 5¢.J3J-J $990,000 Jan. 1,1911 
000,00 ($1,000) gold © ; Int. payable at Cent’l Tr. Co. N. Y., trust. 
Joint con. M. $10,000,-21903 5g.A-O 3,510,000 Oct. 1, 1928 
000 ($1,00%) o.* gu. p> Central Trust Co. of N. Y., Trustee. 
All bonds are for $1,000 each, and, with the exception of the Minn, 
& St. Paul Sub, Ry. and the two joint issues: (of 1901 and 190%), interest 
at Farmers’ Loan & Trust Co. , % A 
Stock—In May, 1902, stockholders were given the right to take 
at par $1,501,000 additional stock, payable in instalments, the last 
Dec, 1, 1902. V 74, p. 1039. 
Dividends—All dividends on preferred to and including Jan. 2,1905 
(1% .. r cent), have been paid. First dividend of 1 per cent was paid 

6 common stock in August, 1899; in 1900, 3 per cent; in 1901, 
39 per cent; in 1902, Feb., 2 p. 6.; changed to 3 “3 ye 14% 

May,1902; Aug., Lig Pp. 6.5 Nov., 1%4%; in 1903, 1904, 5 
1905, Feb., 14%. 

Bonds.—The Minneapolis Street Railway Co. jointly and severall 
with the yy Lyndale & oe Railway Co. issu 
$5,000,000 5 per cent 30-year first mo; and first consolidated 
mortgage ‘ol ones, of wich 780,000 aro eld in trust by the Farm- 
ers’ Loan & st Company to eem the $790,000 priorlien bonds, See 
statement to N. Y. Stock Exchange in Jan! 1895. The consols are 
also listed in London.—V. 60, sD 1149. 

The St. Paul Oity Railwa a has issued $4,388,000 5 per cent 

50-year cable consolidated bo (including $680,000 held by the 
Farmers’ Loan & Trust Company, trustee, to redeem the $680,000 prior 
lien bonds above); limit fixed by this mortgage was $5,500,000, but by 
the joint consol. mtge. of 1903 no further underlying bonds can be 
ut out. V. 77, p. 2261. Part of these cable consols ($1,138,000 at 
atest date) are guaranteed, principal and a by endorsement 
of Twin City R.T. Co. See statement to N. Y. Stock Exchange in June, 
1895. V. 60, p, 1150. Of the first cons. mort. of the St. Paul City, 
$234,000 were held Jan., 1902, by the Farmers’ Loan & Trust ©o., to 
be exchanged for the $224 006 first mortgage bonds. 
The Minn. St. Ry. @ St. Paul Owy Ry. consol, mortgage of 1903 is a 
joint issue of the Minneapolis St. Ry. and the St. Paul City Ry. $3,- 
00,000 were to reimburse Twin Cit; Ae Trans, Co. in part for ex- 
enditures made for additions to ro plants and equipment. $1, 

,000 is reserved to retire the joint’ gen. mort. of 1901, which the 
new mort. binds the company dg at maturity. Rest reserved for 
new construction, additions and improvements at 90 p.c. of cost. 
Guaranteed as to principal and interest by Twin City Rav. Tr. Co. 
(See V. 77, p. 2281 and 2340). No underlying bonds can be extended, 
but must be paid off at maturity. 

Roap—Consists of 264°61 miles of standard-gauge road, including two 
interurban lines connecting the business centres of Minneapolis and 
St. Paul, and an interurban line of 22 miles connecting St. Paul and 


Stillwater. Several extensions are pees, among them being a 
3,223,000 May 1, 1929 | third line between Minneapolis and St. P. 


On the Any ye streets of the cities 80-lb: T rail with welded joints 
and imbedded in concrete was used. 
For decision as to right to build new lines in St. Paul, see Y. 79, p. 


30 Broad St., N. Y. These bonds may be called at 110 on 7 interest | 271, 2087. 


date. They are guaranteed, principal and interest, by the Milwaukee 





Electric Railway & 


Light Company; in consideration fcr which the | ity 10,000 


The company leases water power at St. Anthony’s Falls (capac- 
p.), Which power is now used in conjunction with power 


latter receives the surpiusincome of the Traction Company; $1,777,- | generated at new steam power plant to run the entire railway system 


000 are reserved for acquisitions and improvements. 


in both cities. See V. 64, p. 704 
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792 STREET 


ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1903 was in 
V. 78, p. 699, showing resuJts on the entire property as follows: 














1904, 1903. 1902. 

Receipts from passengers......... $4,269,408 $4,042,229 $3,591,548 
Receipts from other sources....... 38,672 21,709 20,662 

Total receipts....... eases cance $4,308,080 $4,063,938 $3,612,210 
Operating expenses............-... $1,950,303 $1,674,251 $1, gts aes 
Insurance....... RAS 48,000 41,10 
Injuries and damages. s cainidhdamaenenician 165, 001 162,695 138, “aes 

Total operating................. $2. $2,163, 304 $1,878,050 $1,630,169 
IR, i ciccancdndgatdcnenencin 08, 2068.778 olen eee $1,982,041 
Interest and taxes.................. $906,195 $731, $711,718 
Dividends on 7 p. c. pref. stock.. 210, 000 210,000 
Dividends on common............ (5%)825, 550(5%)825,550(5%) 769, 262 

ee $1,941,745 $1,766,591 $1,690,980 
TAGGMOG, GUPPIES. .ccccocecs cccccece $203,031 $419,297 $291,061 





TOFFICERS— President, Thomas Lowrz: Vice-President, Secre and 
, C0. G. Goodrich; "Auditor, E attee; General Manager, J. 
Hield a, 78, p. 49, 584, 699; Vv. 79, p. 271, 2087, 2643; V. 80, p. 652, 


mg 
MOBILE, ALA. 
MOBILE LIGHT & RAILROAD-—Troliey. 

RGANIZATION—A consolidation on Sept. 1, 1901, of the Mobile —— 

& RR. and the Mobile Street RR.; the franchises of both comp: 
~ apy on — 12, 1801, to March 12, 1955. See V. 73,p. 616. 
OK, $ Date. Interest. Outstanding. Maturity. 
steak, - 256,808, Dar $100. 1897 5g. J-D "fo0/000 June 1, 1937 

une 

arg ewer pay: Nag TY gt a 

obile st mo sage, a 

old, $350,000........... ~-4. Fj - Loan & Trust, N. AY rrustes 

nterest at Nat. City Bank, how York 
Consolidated moi age, gold § 1901 5g. M-8 1,000,000 Sept. 1, 1941 

($1,000), $2,250,000. .... o* (Int. at N.Y. Sec.& Tr. Co., N. Y., Trustee. 

Bonds—Of the $2,250, 000 mortgage, $700,000 is for prior liens. 

Latest Gross Eanwinas — ~For 12 months ending Dec. 31, 1904, 
$427,008; in 1903, $352,867. 

Road A —Owns 42 miles of track in Mobile and extensions to 
Spring ‘Hill, Whistler and Monroe Park. Company also owne “ Mon- 
roe Park” and water F800 1 and 320 acres of land; also electric light 
plant of capacity of 20,000 incandescent lamps and 130 aro lamps, 
with power circuit and power house. 

FFICERS—Pres. and Mgr., J. H. Wilson; Sec. and Treas,, C. W. 
. 61, p. 282; V. 72, p. 989, 1080; V. 73, p. 236, 287, 554, 616. 


 — 
MONTGOMERY, ALA. 
MONTGOMERY STREET RY.~A trolley road. 


ORGANIZATION—A consolidation, Aug.1,1894. Hasa tual but 
not exclusive franchise. In 1901 purchased the Woet End d Street 
Ry. and also acquired the Montgomery Suburban St. RB: 
STock,Bonps,ETc, Miles. Date. Interest. Outstant a Maturity 
Eines: angetn dsannd eoudegues i? essntpeneuenda 

300,000 1923 


lst mortgage ars 14°25 1893 6g, F-A 
$350,000, gold Interest at Farmers’ ss & T. Co., N. Y., Trustee. 
Bonds—The bonds unissued may be sold at the company’s discretion. 
Roap—Owns 20 miles of oer road, including the West End road. 
3.4 ee re ., Richard Tillis; Treas.,G. W. Craik; Sec. & Cash., 
J.T. Darling; Gen’] Manager, Wm. J. Ginniven.—V. 77, p.2390. 


MONTGOMERY TRACTION CO —A trolley road. 
ORGANIZATION—Incorporated in Alabama. 
Stock & Bonos— Date. Interest. Outstind'a. 
Stock, +1,000,000 ($1006)... ...... $443,000 bine 
lst mtge., $350,000, i 5a. re 0. 318.000 Apr. 1, 1953 
($1,000) ...... ..2+-+-0* § Int. at Nurth Am. Tr. Co, N. Y.. Trustee. 
Bonds—Are subject to call on and after April 1, 1913 at 110 and int. 
Roao—Operates 8°33 miles of jtrack in Montgomery and to Pickett 
Springs. Standard gauge; 70-Ib. T and 95-lb. girder rail. 
OFFiceRs.—Pres., Roger H. Wiiliama; Vice-Pres, Robt. E. Steiner; 
Sec. & Treas., R. B. Mar-hant; Asst. Treas. & Gen. Megr., E. E. Win- 
ters.— V. 75, ?. 240, 552. 


MONTREAL, CANADA. 
MONTREAL STREET RY.—A trolley road. 
Qqeaizey ion Chartered May 18, 1861. Franchises expire in 

19 In March, 1899. authority was received from the Dominion 
Parliament to increase the stock to $10,000,000 from tims to time. In 
March, 1900, shareholders authorized the issue of $1,000,000 of the new 
stock for betterments, new cars, etc. Shareholders were ‘allowed to take 
the stock at par. In Sept., 1903, a further addition was made, this stock 
also going to stockholders at par. On June 20, 1901, purchased 
the Montreal Park & Island Ry. of 40 miles for $1, 160,000. The 





Maturity. 





R. AILWAY 8. 





+e LXxx, 
Onaamzarion —Is a consolidation in August, 1904, of the Seinen 
ton County Traction Co., the Mount coe Rey we Ry. and the People’s 
Traction Co V. 79. p. 785. All outstanding bonds of the constituent 
companies were i up with the new bond issue. 
Stock & Bon Date. Interest. Cutienting. 
Stock, $550, 000 Ceioo s sain i Se 
lst mtge aor gold } 1904 5¢.MS _ 475, 000 aay 1, 1934 
(#500 re ~.0°$ Int. at Mt. Holly 8. D. & Trust Co., irus, 
Bond :.— * 3 000, reserved for extensions. Bonds are not subject to 
call. V. 74, p. 1307. 

Roap.- About 18 miles of track. 

OFFicers.—Pres’t, J. K. Bougher, Phila.; bs 3 -Pres., I. A. Sweigard, 
Phila.; Sec’y, John 8. Gilbert, Hainesport, N. as., Wm. Kuem- 
merie Jr., Phila.—V. 74, P. 1138; Vv. 79,3 p. 785, 2146. 


anes 
MUNCIE, IND. 


MUNCIE HARTFORD & FORT WAYNE 
RY.—A trolley road 

OnaanizaTion— Incorporated in Indiana in July, 1901. Commenced 
operations Feb., 1903. rates over private right of way between 
cities and towns. fused ses run for 35 and 50 years from 1902. 

Stock & Bonos— Date. Interest. Outstand’g Maturity. 
Stock, $1,000,000 ($100)... ... —--+..- $1,000, 000. Jav.10.’05,%% 
lst mortge $1, 000,000, 2 1904 5¢. J.-J. 950,000 July 1, 1930 

old ($1, 000). ......c* § Int. at Guard. Sav.& Tr.Co., Cleve., Trustee, 
s—No sinking fund, but can be called after 20° years at par. 
Dividends—The first dividend—%& p. c —was paid Jan. 10, 1905. 


EARNINGS—For calendar years: 
Gros 


_ Maturity. 


Other exp. dé tazes. Net. 
€3,835 


904 
SS 54,962 
Roap—Operates 44°15 miles of track from Muncie to Bluffton, pass” 
ing throug’ Eaton, Hartford City, Keystone and Poneto. Standard 
gauge; 70-lb. T rail between cities; in Muncie 98-lb der and in 
Bluffton 95-lb. girder rails. Owns power-house and park of 37 acres 
at Eaton, 12 double truck interurban cars. 

FFICERS—President, 8. M. Hexter, Cleveland; Ming Soggy § A. L. 
Johnson, Muncie; Sec’y, F. M. Osborne, Cleveland: Asst. Sec., A. Lew- 
enthal, Cleveland;, Treas., J. C. Gilchrist, Cieveland; Man. - ‘Louis 
Hexter, Cleveland; Supt., Louis Schlesinger, Eaton.—V. 77, aP. 1534; 
V. 79, p. 2643, 2796, 


MUSCATINE, IOWA. 


CITIZENS’ RY. & LIGHT CO.-—Trolley and light. 
ORGANIZATION= Incorporated in Iowa in 1902 as successor to the 





Muscatine Elec - Owns all the street railway, gas and electric 
properties in the c ty. In Mar.,’04, granted new franchise for 25 years. 
StToc & Bonobs— Date. Interest. Outstand’g. Maturity. 
pernenng cgay Ee 100,000 Apr. 1, 1917 

pr. 
1anpoor” o SAR N08, -_ Int. a, ‘leveland Trust Co., Cleveland, 
( snares Trustee, or at Nat. Bk. of Commerce, N. Y. 


Bonds.—Are saints te A a at 110 and interest on any interest date. 
A sinking fund, commencing in 1907, consists of a sum sufficient to 

retire $55,000 bonds yearly at 105 and interest. 

ANNUAL REPORT—For calendar year 1904 gross, $112,130; net, after 
taxes, &c., $41,484. In 1903, gross, $105,384; net, $35,856. 
Roap—Operates 8 miles of track. Standard gauge. 

n rcene— Eresttent. William Musser, Iowa City; Vice-President, J. 
R. Swearengen, ee Ia.; Sec. and Treas., H. W. Huttig, Musca- 
tine, Ia.—V. 74, p, 1354. 


MUSKEGON, MICH. 
MUSKEGON TRACTION & LIGHTING CO. 
ORGANIZATION —Incorporated in Michigan on March 1, 1901, and is 
a consolidation of the street railway, electric light and gas companies 
of the city. Has ten-year contract from 1901 for city street light. 
Stock & Bonps— Date. Interest. Outstand’y. Maturity. 
Stock, $ DPD cccoss ceaest seevmoeus 00,000 ow YY" 
Preferred, $100,000,6% cum. ‘tous 6 <. 8 600,000 — t i’ a 
g. M- ar. 
Fd 1 OOo” $600,000, t Interest at Wyoming Valley Trust Co., 
gold ( sees. Wilkesbarre, Pa., Trustee. 
Bonds — May be called after ten years at 105. 
ow ye preferred stock, in 1902, 6 p. c.; in 1903, 6 p. c.; in 
p. c 








REPORT—/0 mos. end. Dec. 71, 1904. Gross. taxes, ins Net. 
Street railway..................-- ...... $73,482 $48,584 $24,898 
din: Gitiekenikh ‘semanas . 29,904 16,570 13,333 
gee 39,110 24,067 15,043 
Lake Michigan Park................-.-+ 7,948 10,667 def.2,718 

a insas ecnlligaehtatlaiiitasclidiena aides ait --$150,444 $99,888 $50,556 


Roap.— Owns 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 





oy includes $967,000 bonds, 3,150 shares of pref. "stock and 

289 shares of com. stock; of the com. stock, $58,000 is still outstand- 
ing. The | ge price was met by an issue of new debenture bonds, 
as shown 


sesh AND ONDS Date. Outstanding. Maturi 
tock, $10,000,000; par 980, ..... Quar, ee 03-4 10 
Sterling debentures, secured § 1888 5M-S 292,000 Mar.1,’08 
Fe  * | eee Int, at Bank of Montreal, London . Eng. 
Sterling “‘Acenmintn, secured a 4% F-A $681,333 Aue. 1 "22 
_ i ¥ * Seneca Int. at Bank of Montreal, London, Eng. 
| deb., $1,500,000, 1902 419 2.M-N $1,500,000 Nov.1,’22 
00, $500 and $1,000) .c* ? Int. at Bank of Montreal, Montreal. 
~ trust focd of Aug. 10, 1893, the debenture 5s ‘and the 4498 of 
1888 are of equal rank. 
RePort—Report for year ending Sept. 30, 1904, in V. 79, p. 2202. 
Year end. Oontangent Balance, 
Gross. *Net. Account. Dividends. Surplus. 
-$2,463,825 $713,342 +t$70,000 (10) yoy $822 
22.788 684,908 75,000 (10) 600,000 9,908 
700, 966 100,000 (10) 600 "000 966 
This includes a contribution of $20, 000 in 1904, 


Interest. 





902 

" after charges. 
$25,000 in 1903 and $100,000 in 1902 to the fire insurance fund. 

LaTesr Eannmas—Oct. 1 to Dec. oi: 


ross. Charges. Surplus. 
| 033.114 $23 5, $08 $56,293 $179,515 
PP nntasceanecsecce 585,428 230; 078 52,367 177,731 


Roap—Operates 117°46 miles of track. 

OFFicers—Pres., Hon. L. J. Forget; Vice-Pres., K. W. Blackwell 
Managing Director, W. G. Ross; Sec., Patrick Dubee; Manager, D. 
McDonald.—V. 77, p. 2034; V.79, p. 220 2. 





MOUNT HOLLY, N. J. 


between points indicated in the title. 

FFICERS.—Pres., F. A. Nims, Muskegon; Vice-Pres.. Liddon Flick 
Wilkesbarre, Pa.; Sec., Theo. 8S. Barber, Wilkesbarre; Treas.. David D 
Erwin, Muskegon; Manager, 8S. A. Freshney, Muskegon.- V. 76, p.543 


NASHVILLE, TENN. 
NASHVILLE RY. & LIGHT CO.—A trolley system, 
ORGANIZATION—Inco epenete’ in Tennessee. Is a reorganization on 
June 26, 1903, of the Nashville Railway Co., sold under forclosure of 
the latter’s 1st consol. mortg The Nashvilie Ry. was a consoli- 
dation in 1900 of the Nashville Street Railway, the Nashville & Sub- 
urban and the Citizens’ Rapid Transit. All the stock of the Cumberland 
Electric Light & Power was owned and in July, 1903, this Company 
was merged. Also controls the Union Light & Power Co, Includes 
all the street railways in Nashville. Franchises perpetual. 
Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Common, $4,000,000........ ....-. $3 500,000 .........0-- 
Pret., 5% cum., $2.500.000. sa 1,995,500 Jan.’05,2 9% 
Citizens’ Rapid Troneit dene “1890 6g. aw 60,000 July1,191vu 
M., $100,000, go Int. at Trust Co. of Nor. Am., Philadelphia. 
McG.&Mt.V.Sum’rSt.istM. 1886 6J-J $65,000 1 
Do 2d series............. 6J-J 485.000 193 
Do 3d series ............1887-8 6J-J 100,000 1917-18 
6J- 4 
M-S 








Nashville & Edgefield— 

Consol. mort., $400,000.. 1889 274,000 Jan.1,1920 
Union L. & P. ‘‘o., 1st M., :} 1894 6¢. 54 "000 Sept.1, "1924 
a.f., $100,000,¢.($1,000)c* § Amer. Loan & Trust Co., Boston, Trustee. 


Nashville St. Ry. consol. M.? yg95 59. 5-J 907,000 Jan.1,1925 


$2, oe 000, gold $1,000... § 

Ry. & L’t consol. M.,¢ 1903 52. J-J 2,707,000 July1,1953 
$6,000,000, : ($1 000), Int. at Guaranty Tr. Co., N. ¥., Trustee, 
sinking fund............ and at New Orleans. 


c* 
Cumb. El. L. & P. Mtge .... 1892 6J-J $387,000 1922 





eR LINGTON COUNTY RAILWAY co. 





Bonds—Of the 26,000,000 issue, $2,333,000 are reserved for prior 
liens and the remainder for future Tequirements at 80 p.c. of cost. 
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Are subject to oall after tive years at 10719. sinking fund, $30,000 
annum, commences July 1, :914, but only if company has a surplus 
above chargesiand div. on preferred stock; bonds to be kept alive in 
sinking fund. There is a sinking fund for the Union Light & Power 
ponds of $3,000 per annum and bonds must be ealled at not exceeding 
par and int. for this purpose. $5,000 is payable annually into a sink- 
jng fund on the Cumberland Elec. Lt. & Power bonds, to be invested 
jn the bonds at not exceeding 104 and interest. 
Dividends —The first dividend on pref. stock 2% p.o.—was paid 
Jan. 1, 1905. 
Roap—Operates about 70 miles of track. Has been changed from 
broad to standard guage. Extensions planned. 
EARNINGS—Year ending Dec. 31, 1904: Gross, $1,010,081. In 1903, | 
gross, $871,962; in 1902, gross, $785,608. 
OFFICERS—Pres. and Mgr., Percy Warner; Vice-Pres.. J. H. Fall; Sec. 
& Treas., N. P. Yeatman.—V. 79, p. 152, 1266, 2643, 2796. 
. Mie a 
NATCHEZ, MISS. 
SOUTHERN LIGHT & TRACTION CoO.~Street 
railway, gas and electric. 
Iscontrolled by Scuthern Electric Seourities Co. and $340.000 of 
the stock and $266,000 of the bonds are pledged under the mortgage 
of that company.-— V. 79, p. 104. 
ORGANIZATION—Incorporated in Louisiana in 1903, and is a consoli- 
dation of the Na‘chez Electric Street Ry. & Power Co., the Natchez 
Light, Power & Transit Co. and the Natchez Gas Light Co. Gas fran- 
ehise perpetual; street railway and electric lighting franchises expire 
in 1949. Does the entire street railway, gas, electric lighting and 
power business of Natchez. Has contract with city for street lighting. 
Stock & BonDs.— __—scwODate. Interest. a Maturity. 


Stock, $500,000, $100 56,7 Ras 
lst Mt 500,000 1903 5g. A-O015 340,000 Apr. 15,’33 
8 ld ($1,000) wo" ( Lnt_at Inter-State Tr. & Bkz. Co., New Orleans, 
go ’ canine Trustee, or at First Nat. Bank, New York. 
Bonde—$160,000 are reserved for betterments and extensions. Are 
eg = on or after April 15, 1906, at 105 and interest. See V. 
76, p. . 
EARNINGS - For 12 months ending Feb. 28, 1903 (Gas Light Co. not 
included) : Gross, $81,614; net, after taxes, $25,920. 
Roap—Operates about 7 miles of track. 
OFFicers—Pres., 8.8 Bullis; Vice Pres., Sol Wexler, New Orleans; 
Secretary, W. B. Spencer.—V. 76, p 1086; V.7¥, p. 104. 
ecient 


NAZARETH, PA. 

SLATE BELT ELECTRICST. RY.-~A trolley road. 

ORGANIZATION—Incorporated in Pennsylvania on Feb. 14, 1899. 
Was formerly leasea to the Lehigh Valley Traction Co. but lease can- 
celed on May 10, 1904, owing to default in payment of rental. 

Stock & Bonpbs - Date. Interest. Outstand’g. Maturity. 
Stock, #360,000 ($50)..... ...... ~~ 5360,000 a 
lst mtge. $360,000, Pres | 1898 5¢.J-D 360,000 1929 

(91 GOO). ...2.- cér § Int.at Lehigh Val.Tr & 8.D.Co., Allent..Trust. 

Bonds—Are guaranteed, principal and interest, by Lehigh Valley 
Traction Co. Are subject to call after 5 years at 105. 

Roap—18 miles of track from Nazareth to Bangor. 67-lb. rail. 

OrFicers— President, G. A. Schneebeli; Secretary, R. B. Keys; Treas- 
urer, C. A. Wolle; Manager, Geo. H. Wolle. 


NEGAUNEE, MICH. 
MARQUETTE COUNTY GAS LIGHT & 
TRACTION CoO. 
Incorporated in 1904 as a consolidation of the Negaunee & Ishpem- 
ing St. Ry & Electric Co, aud the Negaunee Gas Light Co. Stock, 
$300,000 common and $100,000 preferred. 





New Albany and 50 years in Jeffersonville from 1902. Guarantees the 
$250,000 lst mtge. bonds of New Albany St. Ry. Co. 


Stock & BONDs— Date. Interest. Outstanding. Maturity. 
stock 600 G00. 8100, 575. UNCON | aaa iake 
( 5g. J-J. X ee 
1st ~ry gene.’ _neng~ § Interest at American Trust & Savings B’k, 
8 * er 2 Chie... Trustee, and at Eliot Nat. B’k, Boston. 
1st cons. mtge., 81,500,) 1904 5¢.J-J. None. "ee text. 
000, gold (#500 and Int. at Amer. Trust & Sav. Bank, Chicago, 
OF ee eae o* ) Trustee, or at Eliot Nat. Bank, Boston. 


Bonds—$750,000 new consols are reserved to retire a like amount 


| of first 5s. Both issues mature serially from 1907 to 1942, but the 


bonds of 1902 may be called after July 1,1912, at 105 and interest; 
— consols after July 1, 1/24, at 105 and interest. See V. 79, p. 
2458. 

OFFicers—President, Samuel [nsull, Chicago; Vice-Pres. and Treas., 
R. W. Waite: Sec., J. D. English; Supt..J.W. Dunbar. V. 74, p. 1246; 
V. 75, p. 347, 1401; V. 77, p. 351, 2340; V. 79, p. 1643, 2458. 

(! ) LOUISVILLE & SOUTHERN INDIANA TRACTION CO. 

ORGANIZATION.—Incorporated in Indiana in 1903, and is successor 
to the So. Indiava Interurban Ry. Co. Leases the New Albany Street 
Ry Co. for 25 years from Aug. 1, 1903, (with privilege of renewal for 
jo hee at a yearly rental of $500, the interest charges and taxes and 
dividends of 4 p.c. on pref. stock. V.7?,p.769. In Sepr., 1904, ac- 
quired the Highland RR. for $10,000 in bonds; V. 79, p. 1643, Is 
controlled by the United Gas & Electric Co., which see above. The 
Trowbridge & Niver Co., Chicago, is interested. Franchises owned are 
for 50 years; also permitted to carry freight. 


Stock & Bonps~— Date. interest, Outstand’g Maturity. 
Common, #2,0: 0,000 ($10) ...... woevasess MRMUOBTO sececacss. ce 
Pugioy” mnencananetie es nt a eS eee 2. 


1903 5¢.M-S15 6. 0,0C0 Sept. 15, ’23 
ioe geeiay Passed Int. at Amer. Trust & Sav. Bank, Chicago, 
8g ’ -©" Cand U.S. ‘Trust Co., Louisville, Trustees. 

New Alb.8t. Ry., $250,000, : oanne 5 F-A 25,000 1927 
guar. p.& 1... Int. at Unitea States Ti ust Co., Louisville. 

Bonds.—No sinking fund, but bonds are subject to call after 10 years 
at 105 and interest. The remaining $400,00. of 1st mort. bonds ean 
only be issued for 75 p. oc. of cost of further extensions and better- 
ments. See V. 77, p. 769, 2339. The New Albany St. Ry. bonds are 
subject to call on any interest date at 105 and are guarant~ed by United 
Gas & Elect. 

Roap.—Operates 23 miles of track, including 101g miles leased from 
New Albany st. Ry., and also line between New Albany and Jefferson- 
ville. An extension to Louisville is expected to be completed by June 
1,1905; connections with other interurban lines connecting Cincinnati, 
Indianapolis and Columbus are yoopouss. Has contract with “Big 
Four” RR. for use of its bridge over Ohio River and with Louisville Ry. 
Co., allowing its cars to enter Louisville, Will erect an interurban 
a on Third St., Louisville. Girder rails, 90-lbs., T rails 75 and 

-lbs. 
FFICERS.— President, Samuel Ins»ll, Chicago; Vice-Pres. and Treas., 
R. W. Waite; Secretary, J. O. English.—V. 78, p. 2012. 


NEW BEDFORD, MASS. 


RTMOUTH & WESTPORT STREET RY.-~- 
An electric road. 

RGANIZATION, ETc.—Stock, $150,000; 1st mort., $150,000, dated 
1895, gold, o* ($1,000 each), 58s A-O, issued $90,000, due April 1, 1915, 
trustee, International Trust Co.. Boston, where interest is payable. 
Div!DENDS—8 pP.c. for several years. 

Roap—Connects cities of Fall River and New Bedford. Owns 9°84 
miles of track and operates in all 19°97 miles of main track. 
EARNINGS—Fiscal year ending Sept. 30, 1904, gross, $147,963; net. 
$53,605; int.and taxes, $13,706; dividends, $12,000; surplus,$<7,899, 
OFFICERS—Pres., H. H. Crapo of New Bedford; Vice-Pres., Thos. B. 





Roao—Owns 414 miles of track and an electric-lighting plant; also | Tripp; Treas., E. 8. Wilde, New Bedford; Sec., Robt. 3. Goff, Fall River. 


gas plants in Negaunee and Ishpeming. 

OrFicers—Pres , T. A. Kockwell, Chicago: Vice-Pres., F. Braastad, 
ge sec. & Treas., A. B. Miner, Ishpeming.—V. 77, p. 350; V 
79, p. 2796. 


wie WP EPFORD & ONSET STREET RY-—A 
olley road. 
ORGANIZATION~ Incorporated in Massachusetts in 1901. This com- 


A pany is owned in the same interest as the Union Ry.'Co. 
NETHERLANDS (HOLLAN D). Stoue $500 BONDS 00 Date. Interest. ey 3 Maturity. 
NETHERLANDS TRAMWAYS CORPORA- _ ,000, agree ee he eg Coens Aa ed hay, 
TION.— Ai electric road. 1st mortgage, $500,00°, § 1902 5g. J-J 280 000 Jan. 1, 1922 
‘ os 5 Int. at International Tr. Co., Boston, Trustee, 
ORGANIZATION—Incorporated in Connecticut on December 11, 1902. gold ($1,000)....... °") No sinking fund and not subject to call 
Owns the entire issue of capital stock (600,000 guilders), of the Eerste | rioating debt Sept. 30, 1904. .” cee aod AT EE Tego eat 


Nederlandsche Electrische fram Maatschappy (First Netherland Tram 
Company), which owns all of the street railways in the city of Haar- 
lem, Holland, with the exception of 2 miles of horse railroad, and a 
line to Zandvoort, on the North Sea, the second largest Dutch seaside 
resort. 

The Netherlands Tramways Corporation also owns the entire capital 


Roap-— Owns 21°85 miles of track on 16 miles of road between Fair- 


haven and Onset. 


EARNINGS— For year ending Sept. 30, 1904, gross, $75,430; net, 
$27,319; interest and taxes, $23,960; surplus, $3,359. 
OFFiIceRS—Pres., H. H. Crapo: Vice-Pres., Thos. B. Tripp; Sec., Clar- 


stock of the Electrische Spoorweg Maatschappy, which has recently | ence A. Cook; Treas., Elton 8. Wilde; Man, E. E. otter.—V. 74, p. 327. 


completed and is now operating under concessions from the Govern- 
ment of the Netherlands a double-track electric railroad from the cen 
ter of Amsterdam to Haarlem, a distance of about 12 miles, thus com- 
pleting a through line from Amaterdam to Zandvoort. The bond 


UNION STREET RAILWAY -~—A trolley road. 
ORGANIZATiION—Incorporated March 18, 1887. 
Date. Interest. Oulstand’g. Last div., ete, 


i ; Stock & Bonos— 
issue of this company, 3,000,000 guilders, 4% ($1,200,000), was all Stock, $9'0,000(par#100) ...... F $900,000 Keb , 05, 2% 


laced and is owned in Holland. Its stock was subscribed for at par 
y the Netherlands Tramways Corporation, the present owner of the 


stock, and the cost of the real estate, franchises and construction of Notes payable on Sept. 30, 1904 


double-track road from Haarlem to Amsterdam has been defrayed 


Cons. M. for $500,000, g., § 1894 5§ [2 
Jo 


400,000 Jan. 2, 1914 
8. f., c*, not subj. to sall 2 Int. at Old Colony TrustCo., Boston, trustee. 


a by the sale of the company’s bonds above mentioned and partly | _Dividends—In 1896-97, 10 per cent; in 1897-98, 6 p. c.; 1898-99 to 

y sale of its stock to the Netherlands Tramways Corporation. 03-04, inclusive, 8 p. o. 

P Stock & Bon DS $100 Date. Interest. yyy Maturity Roap—Owns 30°46 miles of track. 

Jommon, F2,00¢ , ( DP ccce <cosce ’ 000 = wen wee A —For years ending Sept. 30. 

ey ¢., cum., $1,500, 2 1,500,000 sis... uel 1904. 1903. ' 1904. 1903. 
900 ($100). -...... Gross earns...$365,409 $567,949 | Dividends paid..$72,000 $48,000 


Elec. Spoor. Maatechappy 
mtge., 3,000,000 gul 
(81,200,000), 1,000 guil. 


The Eerst Ned. Tram El. } 


Di cdinannenibine 126,959 107,496! BalL,sur.,foryear 5,970 4,259 


3,000,000 - 6 
{ 1908 4J-J j guilders } Jan. 1, 1953 Int.,taxes,etc. 48,989 55,237 


OrFicers—Pres., H. H. Crapo; Vice-Pres., Thos. B. Tripp; 8ee., 


Bonds—Bonds are suites to call after December, 1905, at par. | o “A. Cook; Treas., £. 8. Wilde; Supt, E. E. Potter, all of New Bed- 


($278,000) bonds outstanding. 

Roap—Owns 6°8 miles in City of Haarlem; 1‘8 miles, Haarlem to 
Bloemendaal and 6°6 miles double track, or 13°2 miles single track 
from Haarlem to Zandvoort, 12 miles double track from Haarlem to 
Amsterdam; total, 45°8 miles. 


aatschappy has an issue of 695,000 guilders | fora —y. 63, p. 1061; V. 70, p. 94 


1050; V. 75, p. 1088. 


a 

NEW HAVEN, CONN. 
CONSOLIDATED RAILWAY CO.-—A trolley road, 
Is controlled by the New York New Haven & Hartford RR., which 


OFFicers—Pres., Henry J. Pierce, Buffalo; Vice-Pres., G. L. Boisse- | owns all the stock. Fair Haven &Westville RR. stockholders received 
vain, New York; Secretary, W. Paxton Little, New York; Treasurer, | $50 in 50-year 344 pc. debentures of the N.Y N H. & H RR. for each 
Edwin Henderson, New York; Fiscal Agents, Kean, Van Cortlandt & | share of stock held, par being $25. See V. 78, p. 959. $9,666,700 of 


Oo., New York.—V. 76, p. 331. 


eee 
NEW ALBANY, IND. 
UNITED GAS & ELECTRIC Co. 


New Haven debentures were issued in this wav to acquire the #4,- 
833,350 outstanding stock of the Fair Haven & Westville RR., which, 
with other roads, was then consolidated under the name of the Consoli- 
dated Ry. Co., as below. 


ORGANIZATION—This company was formerly known as ths Worcester 


-ORGANIZATION—Incorporated in Indiana in 1¥92 and acquired the | & Conn. Eastern KK, but name wes change. in May, 1904. Is a con- 
New Albany street Ry., New Albany Gaslight & Coke Co., New Al- | solidation in 1902 of the People’s Tramway Co. and the Danielson & 
bany Light, Heat & Power Co., Jeffersonville Electric Light, Heating, | Norwich St. Ry., and in 1904 of the Meriden Electric Ry., the Fair 




















Gas & Coke Co. and Jeffersonville Light & Water Co; «leo controls the | Haven & Westville RR. (which had previously absorbed the Winchester 


Louisville & Southern Indiana Traction Co. Franchises, 45 years in 





Avenue Ry.), the New London st. Ry., the Nurwich St. Ky., the Mont 
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ville St. Ry. and the Middletown St. Ry. See V. 79, p. 268. Owns 
the entire capital stock of the Worcester & Southbridge St. Ry. (a con- 
solidation of the Southbridge & Sturbridge St. Ry. and the Worcester 
Rochdale & Charlton Depot 8t. Ry.) and the Worcester & Blackstone 
Valley St. Ry. In Jan., 1905, acquired the N. Y. & Stamford Ry. and 
the Greenv ich Tramway Co. (See V. 80, p. 1:8); also the Berkshire 
St. Ry., giving the $1,000,000 consol. gold coupon bonds of the Con- 
solidated Ry. shown in table below, for the $1,000,000 stock of the 
BerkshireSr. Ry. See V. 80, p. 471. 


Stock & Bonps— Date. Interest. Outstand’g. 
Stock, $10,000,000. .......... a. ee $10.000, ateiiaeidedan 
5, 0,7 1904 4¢.3-J3 3.076000 July 1, 195% 
($1,000) c&r § Int. at N. Y.N.H.&H. RR’s office.N. Haven 
Cesesi., gold, coupen ... ... 1905 Seetext. 1,003,000 Feb. 1, 1930 
. H. & Centerville lst M. “ 
zold,assum’d by F.H.& W. ¢ 1893 58 M-S 283,000 Sept. 1, 1933 
New Haven Street Ry.— 
1st mort., gold ($600,000).. 21893 5g.M-S 600,000 Sept.1,1914 
$500 and $1,000. ......... § Int. at Am. L. & Tr. Co., Boston, Trustee. 
1st purch’e M.$250,000 g.c.21894 5 J-D 250,000 June 1, 1914 
$1,000 not subj. to call... § Int. at Am. L. & Tr. Co., Boston, Trustee. 
Winchester Ave., lst mort.,2 1892 5g. M-N 500,000 Nov. 1, 1912 
gold : conse Oa ; Int. at Boston Safe Dep. & Tr. Co., Boaton. 
West Shore Ry. list M., : 1894 5 J-J3 30,000 July 1, 1914 
$30,000, z., aubj. tocall. § Int.at Merchants’ Nat. Bank, New Haven. 
Wor.& Conn. 1st M.,sf.,g.,21902 4%g.J J 1,992,000 Jan. 1, 1943 
$3,100,000 ($1,000)....c* § Int’st at N. Y. Security « Tr. Co., Trustee. 
Meriden Horse RR. lst M.,? 1891 5 A-O 5, Oct. 1, 1911 
$100,000 ($1,000)........ Interest at _™ $415,000 f og yo 
1894 5 g. J-e 415, an. 1, 
eet doanne RR. Ist Mad Interest at Girard trust Co., Philadelphia 
GOlD, FOOG,000 ..200- -eeeee State Treasurer of Connecticut, Trustee. 
New London Street Ry. lst? 1893 5g. A-O 150,000 Oct. 1, 1923 
M., $150,000, gold .... § Int. at Am. Loan & Tr. Co., Boston. 
Norwich Street Ry. lst M.,21893 5g. A-O 350,000 Oct. 1, 1923 
$350,000. gold, $1,000.... ¢ Int. at Am. Loan & Trust Co., Boston 
Montville Street Ry. lst M., ¢ 1900 5g. M-N 250,000 May 1, 1920 
$350,000 ($1,000) gold-< Interest at American Loan & Trust Co., 
(cannot be called)...... c* ( Boston. 
N. Y. & Stam. 1st M.,$450,,21901 5g. A-O 396,000 Oct. 1,1931 
000 ($1,000), gold......0° § at ot My bg a & teaaet N. ie. 
“ nen «ee g. J- 20,000 Julyl, 
yr 00 781 ret ~ Sint. at N. Y. Security & Trust Co., N. Y. 
° » B--. ? State Treas. of Connecticut. Trustee. 
Berkshire Street Ry. 1st¢(1902 52. J-D §00,v00 June 1, 1922 
mortgage, $800,000, gold Girard Trust Co., Philadelphia,Trustee. 


—— 
Maturity. 


Debentures, BS 








(81, RE .....0° Interest at N. W. Harris & Co., Boston. 
Berkshire St. Ry. 2d mort., @) 
sitteen tei Ril is ee TT 
etown Horse RR., Ist J-D? ec. 1,714. 
gold ($500),............- $1894 $5 wn ¢ 180,000 $ 1915 


Bonds—The Consolidated Ry. debentures are not subject to call. See 
V. 79, p. 2747. The consolidated gold coupon bonds bear 3 p. c. in- 
terest from feb. 1, 1905, for tirat 5 years. 34a p.c for next 5 years and 
4 p. c. for following 15 years; int. payable Feb. and August. V. 80, 
p. 471. The Winchester Ave. bonds are joint obligations of the Win- 
chester Ave. RR. Co. and the New Haven & West Haven and cover all 
pocuenty owned or to be hereafter acquired under the charters. Of 

he Worcester & Connecticut Eastern bonds, $1,050,000 are reserved 
for extensions and improvemeuts at 75 per cent of cost. A sinking 
fund on these bonds commences in 1908, when $10 per bond is payable 
yearly. Bonds can not be called, but may be bought on 3% p. c. basis 
or better, and kept alive for sinking fund. ‘See . 75, p. 
1204. Of the Montville Street Ry. first mortgage gold bonds, 
the balance unissued can only be issued for 66 per eent of actual 
certified cost of improvements or additions to property. Original 
mortgage of the Montville 8t. Ry.’ —— that bonds might be called 
in 1905 at 105, but through asupplemental mortgage this redemption 
clause was eliminated, so bonds are not now subject to call. 

Earninas—The following figures include the operations of the Con- 
solidated Ry. (formerly the Wore. & Conn. Eastern), the People’s 
Tramway Co.,the Putnam & Thompson 8t. Ry., the Danielson & Nor- 
wich St. Ry., the Winchester Ave. RR., the New Haven & West Haven 
Horse RR., the Fair Haven & Westville RR., the New Haven St. Ry., 
the New Haven & Centerville Ry. and the Meriden Elec. Ry. Figures 
are for year ending June 30, 1904: 

Gross earnings... ....... $1,542,415 | Fixed charges.......... $366,586 
Operating expenses.... 952,413 | Dividends* ............. 193,594 


Net earnings ...... $590,002 $29,822 
“These dividends were paid on the outstanding stock of the Fair 
Haven & Westville RR. and the Winchester Ave. RR. 


The figures given below show operations of companies acquired, 
since the close of the fiscal year 1904: 


ree 











Werc.& Worc.& black, Greenw. N,Y.&S 

’ Seuthbr. Val.st.Ry. Tram. Co. b 
Year «ending— Sept. a Sept. 30,’03, aoe $104 
Gross earnings...... 109,755 67,910 64,699 122,527 
Operating expenses. 60,456 41,710 40,669 85,933 
Net earnings... 49,299 26,200 24,030 36,594 
Fixed charges 51,668 10,398 19,052 19,800 
PD idatintcentinininen's somes did © <tm . ‘aaznne 
i ccctitnstenn nail def. 2,369 15,802 4,978 16,794 

New Lon. Middlet’n Montville Norwich 
i St. Ry. st. Ry. St. Ry. St. Ky. Totalt+ 
Yearendino— June 30,04, June 30,'04. June 30,'04. June 30,’04. 
8 $ § $ $ 





Gross earnings... 77,281 48,783 102,869 129,282 2,265,521 
Oper. expenses . £0,021 39.588 53,599 77,414 1,401,803 

Net earnings. .. 27,260 49,270 51,868 863,718 
Fixed charges... 11,910 18,542 23,515 532,739 
Dividends. ....... 10,000 15,000 17,500 236,094 





15,728 10,853 94,885 
* This is the total for latest fiscal year of all companies controlled 
and operated. 


Roapd —Operates all lines in New Haven and suburbs, 115-84 miles; 
all roads in Meriden, including line to Wallingford, 21°70 miles, and 
also the city lines in New London, 8°07 miles; a line be'ween Nor- 
wich and New London, !0°66 miles; city lines in Norwich, 17°65 miles; 
a line from New Rochelle (where connection is made with New York 
City Ry.) to Stamford, 33 miles; a line from Pittsfield, Mass.. to Great 
Barrington, Mass., «c., 42 miles: line from Worcester to Whitinsville, 
16°36 miles; city iines in Middletown and Portland, 12 miles; line from 
Worcester, Mass., to Southbridge, Mass., 20 miles; and a line from 
Worcester, Mass., to Danielson, Conn., with branches, 52°91 mules. 
Including other lines, total track operated about 370 miles. 


Orrice®s—President, C. 8. Mellen; 1st Vice Pres , E. H. McHenry; 
2d Vice-Pres., H. M. Kochersperger; Secretary, J. G. Parker; Treasurer, 


Surplus....... 5,350 [def.2,073 
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NEW ORLEANS, LA. 
ALGIERS GOULDSBORO & GRETNA- 
Roap—3°75 miles with animal power. Capital stock, $25,000; bonds 

$25,000. Prest., Treas. & Supt., A. M. Halliday; Gen. Mgr.,A.Roupuch, 


NEW ORLEANS RAILWAYS CO.—Railway and 
lighting system. 

Detau/t—The interest due Jan. 1, 1905, on the 4% p. c. bonds of 
1902 was defauited and upon application of the N. Y. security & 
Trusé Co,, President E,. C. Foster and Pearl White were appointed 
recetvers. See V. 80,p.117. In Feb., 1905, $500,000 6 p. c. receiy. 
ers’ certificates were issued to provide for betterments and equip- 
men’. 

REORGANIZATION —A reorganization plan has been eubmitted which 
provides for a new company to issue $20,000,000 common stock, 
$10,000,000 5% non-cum. preferred stock and $30,000,000 4~% gold 
bonds. Holders of the 412% bonds of 1902 are offered $750 in new 
bonds, $250 in new pref. stock and $2250 in cash for each $1,000 
bond held; $12,824,500 of the new bonds will be reserved to retire 
underlying liens and $3,818,750 for improvements, &c: Preferred 
stock (par $100), upon payment of an assessment of $20 per share, 
will receive $20 in new preferred and $100 innew common. Old com- 
mon stock, upon paying $10 per share, will get $10 in new preferred 
and $35 in néw common. See V. 0, p. 651. Itis = to acquire 
the $2,021,200 stock of the New Orleans Gas Light Co.,on which the 
Railways Co. has an option 

RGANIZATION—Incorporated under New Jersey laws on Jan. 28, 
1902, with $5,000,000 capital stock, and on April 1, 1902, took over 
under lease (V. 73, p. 1356,) the New Orleans City RR. Co. In May, 
1902, capital stock was increased to $40,000,000 and a new mortgi 
for $40,000,000 created to provide for the acquisition and consolida- 
tion of the New Orleans City RR., New Orleans & Carroliton RR, 
Light & Power Co., Orleans RR., St. Charles Street RR., New Orleans 
Gas Light Co., New Orieans Lighting Co., Edison Electric Co, and 
Merchants’ Electric Co., comprising all the street railway and light- 
ing interests of New Orleans. For terms of exchange see V. 74, 
p. 988, 1089, 1139. The St. Charles Street RR. was acquired on terms 
ziven in V. 75, p. 290. Has also a the rights and franchises of 
the N. O. & Pontchartrain Ry. V. 75, p. 290. 

The New Orleans Railways Co. owns 96 p. c. of the $7,490,500 com- 
mon and preferred stock of the New Orleans City RR., the entire 
$234,700 stock of the Orleans RR., the entire stock of the New Orleans 
& Pontchartrain RR., 99 p.c. of the $7,100,000 preferred and common 
stock of the New Orleans & Carrollton RR. Light & Power Co., 
98 p.c. of the $953,300 stock of the St. Charles Street RR., the entire 
#2,000,000 stock and $1,883,000 of the $2,000,000 outstanding 5 p. o. 
bonds of the New Orleans Lighting Co., 39 p. c. of the $3,750,000 stock 
of the New Orleans Gas Light Co., also has an option until March 1, 
1925, on 54 p. o. additional See V. 76, p. 1144. 

City proposed to build a municipal lighting plant, but bids were re- 
jected fn ov., 1903; contract for 10 years from Sept. 30, 1905, later 
awarded to the New Orleans & Carrollton RR. Light & Power Co., one 
of the constituent companies of the New Orleans Railways Co. 

Provision was made for sufficient securities to take up all the stock 
of the constituent companies and all their bonds which can now be re- 
tired. Such of the bonds of the constituent companies as cannot be 
retired at present appear in the table below. 

Stock & BOoNDs— Date. Interest. Outstand’g. Maturity. 
Com., $30,000,000 ($100) ...... ee Os 
Pf.4%.,$10,000,000($100) 

cum, from J’ly 1, 1902, ...... J.-J. 8,792,400 
N. O. Rys. Co. mort., $40,-) 1902 41g. J.-J. 17.809,000 July 1,1952 

000,000 gold, s. f. (3106, Int. at N. Y. Sec. & Trust, N. Y., Trustee; 

00, $1,000) ...... o ae a x Cttesme! come. wie eae 
N. O. City gen. martease,§ int at 4 &. Pt . y Be 
'. p. c. for 5 y’rs and 5 p. c. thereafter, 
ve Onteanectty state) 288 Seo I aber $00 dant Tiss 
9 é - ,837,50 an. 1, ls 
a 4 Sg oy, & Lake Bub. to call tor s.f.on & aft.July 1,’98 at 110 
ld $500 &6... on Columbia Finance & Tr. Co.,Louisv. Trustee. 

RONG, POUU BE... 22000 J Int. payable at New Orleans Nat. Bank. 

N. O. Trac. eax rt: 189 625-3 105,000 June 1, 1917 
{ 1st M., g., 8. f. ($1,000) wey 3 : on a = 2 seu 

és 5 ¢J- . uly 1, 1° 
N. Ooo 00e” mort. Fidelity Trust Co., Louisville, Trustee. 

oo, ctainlabaeptaiaians Int. at Louisiana Nat. Bank, New Orleans. 

N. O. & Car.1lst mortgage. 1882 6F-A 95,000 1 
Int. at Hibernia Bank & Tr. Co., N. O. 


N. O. & Car. 2d M., gold....1893 6F-A 250,000 61906 
Int.at Hibernia Bank & Tr. Co,, N.O. 16 

Do consol. M. yen 1899 5J- J 1,655,000 
($500 and $1,000) ...... Interest at office of company. 
Canal & Claiborne RR.) 1396 6 g.M-N 749,000 May 1, 1946 


soa sie ¢ Interest at New Orleans office. 


Feb., 1933 


Edison Elec. of N.O.1st M } 1899 5J-J 2,500,000 Jan. 2, 1929 
($1,000)s.f.,$2,500,000 c* § Amer. Loan & Trust, Boston, trustee. 
5g. J-J 300,000 July 1, 1929 


Merch’ts Elec. Co. lst M.,2 1899 
00,000, gold ($500) o* i Merchants’ Loan & Trust Co., Chicago,Trus. 

New Orleans Gas L. Co 1883 g - 6,000 1913 
($46,000 can be retired April, 1903, and $30,000 April, 1908.] 
Interest at the People’s Bank, New ‘rleans. 

Orleans RR. mortgage, j 1895 6 J-J 300,000 1912 

$300,000, gold...... ec? Int. at Commercial Nat. Bank, New Orleans. 
C 


1897 J- 100,00 
Second mort., gold....6 } May be called at par after 10 years. 


St, Charles St.lstM.,¢ 1992 4¢.J-J 375,000 Jan. 1, 1952 
100,000 ($1 —) Int. at Provident B’k & Trust Co., New Urleans. 


eee 
Floating debt Jan. 1,1905..... ......... 2,924,536 


Bonds—Of the New Orleans & Carrollton consol. bonds $445,0 '0 are 
reserved to retire a like amount of old Istand 2d 6s. A sinking fund 
of $30,000 per asnum is provided for the redemption of N. O. City & 
Lake RR. bonds. The Merchants’ Electric Co. bonds are subject to 
call at par atany time. A sinking fund of $10,000 per annum 1s 4 
vided for redemption of Orleans RR. bonds. The St. Charles St. RR. 
bonds are not subject to call, but a aca, amount will be re- 
tired yearly by purchase in open market. 

Of the $40, ,000 mort. of the New Orleans Railways Co. $12,846,- 
000 were reserved for prior liens and $7,154,000 for future extensions 
andimprovements. The stock and bonds acquired with the issue of the 
new bonds were to be deposited as security forsame. A sinking fund of 
lg p. ©. perannum of outstanding bonds commences July 1, 1909, and 
runs for 20 years; thereafter, until maturity, 1 p. c. of outetanding 
bonds. Said fund is to be usedin purchasing the bonds at not exceed- 
ing 105 and interest. 

Roap—Companies controlled operate about 188 miles of track. 
EaRNniInes—For calendar year 1904, gross, $4,674,344; net, $2,175,- 
821; fixed charges, $2,147,186. surplus, $28,635. 

OFFicers—Prest., Elwin C. Foster; Chairman of the Board, R. M. 
Walmsley: 1st Vice-Prest., J. W. Castles; 2d Vice-Prest. Joseph H. De 
Grange; Treas., H. A. Ferrandou; Secy., Geo. Denegre.—V. 79, p. 1023, 
2456, 2697, 2748; V. 80, p. 117, 163, 222, 473, 651. 


bs 


SOUTHERN ELECTRIC SECURITIES CoO.- 
A holding company. 





A. 8. May.—V.78, p. 1961, 2011, 2334; V. 79, p. 268, 627, 1331. 
2455, 2557, 2774; V. 80, p. 117,222, 173.7. lien 


ORGANIZATION.—Incorporated in New Jersey in July, 1903. In ta- 
ole below we give the numes of the companies controlled and the 
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Pp OO y hla kl ta ~~” 
FEB., rte STREET RAILW AYS S. 795 
amounts of stocks and bonds of each outstandin ng. together with ae Total In hands 
as cuseunte soem mea ond plated mater the collateral trust mortgage of Stock June 30, 104. iss ued. Of which hela by— of ae 
* a See Westchester Electric RR.. 590000 Third Avenue RR.. 
onds ‘ —-Oapital Stock —. —1st Mort. Bonds.— | Kinvanace Ry Co... | 8000 Third Avenue KE.. 
puch, Name of company— Issued. Pledged. Issued. Pledged. Do subscrip’n for balance 99140) Third Avenue BR.. *#01.40) ........ 
Beaumont (Tex.) Tract. Co ..600,000 $600,000 $500,000 $100,000 Central Crosstown RR oon. 000 Metropolitan St. Ry. 5°2,-00 97,200 
y and Southern Hight & Tract. Co., Falton Street RR.. 00.000 Metropolitan St.Rv. 60/00  ....... f 
Natchez, Miss ..... -.. 456,700 340,000 340,000 266,000 2eth & v9th Sts. Crosstown. 1, 500.0 Metropolitan St. Ry. 1, oy on “ween 
as of Jennings (La.) Bic L, & B.Go, “154000 “15/000 “60;000 “60,000 | tb Street Crosstown,” LOwioa) Metropelitan st. Ry. fan.o3y 38S 
lty & Vicksburg Ry. & Lt..Co -. . 500,000 375.000 305,000 32,000 | Gent’ Park N_& E. Kiver.. 180.000 Metropolitan St. Ry. $300,008 1,100,000 
— ofan gy $50. all in shares of $100 each, except the Jen- | 42a St. & Grand St. Ferry.. ‘748,000 Metropolitan St. Ry. 4400.00) ‘348,000 
cely- gs which are $50. ee 
quip- Stock & BonDs— Date. Interest. Outatand’g. Maturity. Is cio nncsidnccdéicbasinn ctbobiswbiednaine anabece 22,162,400 
Stock, $1,000,000, $100, ...-.. eee 1,000, 000 Total In hands 
which . M. #1,600,000 : 1904 5g. A-O 650, 000 April 8 1934 Bonds — Of which held by— of — 
tock, $f 7 gold ($1,000) ..... c* « Ley 
‘gold Gonder ~The $650,000 pint. Knickerboeker Ts ett ee SPP AMRIT RE- Ae UEhoog Motropoutan Se Ry" eae te 
new securities given in table above, and remaining #950,000 are reserved dst & Af, Sf TS." 336,000 Metropolitan St. Ry. _ 160,000 186, 
1,000 for acquiring additional stock and bonds. A sinking fund of 2 p. c. of 2 R., { 2743.000 
etize outstanding bonds commences on April 1,1909. Bonds are subject to wea St. Man. & St. N. 2d M.. 1,600,000 Third Avenue RR.. 2 +*100.000 
srred call on any interest date at 105 and and interest. Do R. E. mortgage ...... 100,000 Third Avenue RR.. 100,000 
hare, < OFFICERS President 5 Viee-Pres.,8. 8. Bullis, Natches; | Metrovol’n Crosst’n RE. Ss 600,000 Metropolitan St. Ry. ¢808088 
’ 7 2 ° roadway Surface ew Yor oe . 
com- Sec, and Treas., Wallace B. Rogers. —V. 79, p. 104. eCentral Crosst'n con. 48.. 2,500,000 Central Crosstown... 2,490, 
— $a +Br'way & 7th Av. 1st M . 1'500,000 Metropolitan St. Ry. 1.500,000 
I the NEW PHILADELPHIA, OHIO. NNN RRR Se ie tr 6,385,000 
TUSCARAWAS TRACTION-—A trolley road. * All deposited under the Third Avenue RR. 1st consol. mtge. of 1900. 
. 28, ORGANIZATION—Incorporated December, 1901, and Jan 1, 1902, + All ceposited under the Metropolitan 8t. Ry general collsteral trust mort- 
over absorbed the Tuscarawas RR. and the Tuscarawas Electric Co. May | gage of t=97 and the refunding mortgage of 1902. 
May, 15, 1903, control acquired by. Tucker, Anthony & Co. of Boston. Re pa ad sears masres pee. 1, 190< “and were token up yak he St. 
. : . refundin 8, but are held as an asse e ropolitan 
raze srk AND Bonne. Date. Interest. Outstand’g. Maturity. | “}Ot this amount, $357,000 are deposited Yunder the Third avenue RR, Ist 
lida- tock, $350,000 ($100). ..... «  waeainie $250,000 Jan.,1903, % oak mortgage of 1900. 
RR. t M., &. 50,000.. 1901 5 None Dec. 1, 1921 c These bonds are all deposited as collateral for the Central Crosstown RR. 
eans = RR. lst M.1#100,- § 1896 62.J3-D 100,000 June1,1916 2-Sear notes 

and 000, ($500), gold.... 2 Int. at cleveiand ‘Tr. Co., Cleve., O., Trus tee. Roap— —The following shows the aggregate of track operated June 
ght- Tus. Elec. Co. 1st M.. § 189 ,000 May 1, 1910 | 30, 1904: 

74, i Int, at Savin vings ef Trust Co., Cleveland, Trustee. Miles of track— Electric. Hors Total.* 
rms Stock and Bonds—Of the $350, new list mortgage, $200, 000 are | Mavhattan Borough............-.....- 212°493 99 “473 311°966 
98 of reserved to take up prior liens when they mature. Bronx and Westchester OBrccacacasees 180°564 aes. 180°564 

EARNINGS For calendar year 1904, eo, $46,819; net, $13,963; _—— — eee 
om- esevent and taxes, $13,612; surplus, $351 > NE scctddavcsubabenes dvincsneces. ee 99°473 492°530 
vo DIVIDENDS, —In 1902, 2 p. ¢.; in 1903, Jan., %p.o. None since. * Includes mileage not operates | and tracks in car barns, the latter 
nen RoaAD.—Owns and operates 14 miles of track from New Philadelphia | not gee been heretotore pee ; 

Oo. to Unrichsville, Ohio, and from New Philadelphia to Canal Dover. Nort ~The company is stil ne 4,036 horses in its operation of 
tire OFFICERS.—President, P. L. Saltonstall, Boston; Treasurer, Chauncey | the tines in Manhattan Borough. 
. 6. —? - Boston; Secretary, John C, Rice, Boston; — Manager, EquipmMeNT—The Interurban Co., now New York City Ry., to which 
ock Geo Rounds, Canton.—V. 73, p. 1209. 1265; V. 74, p. 96. the Metropolitan” is leased, reported its equipment as foliows June 
hi, — | oa 20 4 oe gone, movers, 1,462; others, * Sane open cars, — 
W ; others, ; combination cars, motors, 96; express cars, motors, 
re- NE YORK CITY, N. Y. | 20; freight motor cars, 3; service motor cars, 25; others, 9; snow- 
ter MANHATTAN RY.—ee INVESTORS’ SUPPLEMENT. | plows, motors, 6; others, soem. menses, 54; others, 23. Grand 
one yop | total, motors, 2,415; other than motors 
METROPOLITAN SECURITIES COMPANY. ReEporT.— Following are the figures of earnings separately given for 
ook Incorporated under the Business Corporation Law of New York on = all of the roads in the system for the fiscal years ending June 30, 1904 
re- February 14, 1902, with a capital of $30,000,000. It holds the entire | and 1903. Further nis and also balance sheet and other facts will 
be outstanding’ stock of the New York City Ry., which in turn leases pe found in V. 79, p. 9 
= an meg aatiwey + % Vv. <a thot ag | a4 — all a Net Other au Balance 

: 6 8 of the People’s Traction an 6 New York Westchester q s . income. woes. 8ur.or 

~ & Connecticut, and $3,379,200 of the stock of the Third Avenue RR., | —e ares $ wn 8 ved 
" .500,800 additional being owned by the New York City Ry. | New York City ? 1993-04 15,184,601 7,199,018 481,462 8,983,278 def.1, aoe, 873 

The powers of the company are very broad and allow. Ky. (see x)..5 1002-03 14,0/5,370 7,¥06,v42 207,004 8,453,645 def. 3,709 
52 it to acquire the securities of corporations of New York | Cent. Crosst’n) 1008-04 409,849 «139,237 4,662 107,551 sur. . 318 
ee: State or any other State, “including corporations which own, | R, (see x). 5 1902-04 485,200 176,133 = 5,138 118844 sur. 67,426 

: operate or lease, or which are organized for the purpose of con- | sm and 29th 1008-04 171,666 58.006 900 85,897 def. 29,401 

13 structing, owning, operating or leasing street surface railroads, | oecee-cecee 1902- 184,155 85,452 500 87,650 def, 1,608 

oP elevated railroads, rapid transit railroads, underground railro A... St. Cross peneroy 506,817 283,058 2,426 69,046 sur. 215.688 

or. tunnels, bridges, tunnel railroads, railway terminals, or railroads of | town Ky Hi 1902-03 493,750 105,043 1,360 69,822 sur. 127,471 

43 any character or description in the City of New York or its suburbs, | Fulton Street yosns 82.179 def. 202 350 21,861 def. 21,303 

10 or in territory adjacent thereto, and corporations engaged in f WR | BR. ncccc cece 102-03 88,089 net 7,770 200 21,668 def. 13,698 

28, ing or organized to furnish electricity for any lawful purpose, or | Third Av. RR. 1609-4 x1,797,719 x847,618 618,340 1,444,210 sur. 16,748 

power in any form, for use upon, or which may be used upon, street (see X)...... 1902-08 2,195,319 1,028,726 762,889 1,746,538 sur. 44,526 

17 railroads or other railroads,” etc. Also “to purchase, acquire, hold 42a St. Man. & ) 1908-4 841 588 “252,053 97,674 397,199 def. 47,567 

dispose of = — bonds and other 7 oy of = ay on t.N.Av. Ry. 5 1902-03 796,621 $20,788 37,001 422,146 def. 04,357 
of any corporation, domestic or foreign, and issue in exchange ere- fA... D. ~ B. 1903-04 505, 102,118 6,846 151,348 def. 47,382 

. for its stock, bonds or other ne ye ” The duration of the cor- | Battery nie 1962-03 500.804 125,205 6,008 188,515 def. 7,124 

folders is to be a thousand fo serge The directors need not be stock- | Kinga brid ge? 1903-04 720,462 22,863 — cs e000 89,063 def. 66,185 

6 lders unless the by-laws of the company shall so require. OnJune | kKailway..... 1902-03 61,441 16,982 —...eee 1,721 sur! 15,261 

ee ag ge ag pg EE RFD DO Ng Unica” Ry. Of} 1903-04 1,948,495 $01,414 11.425 257,689 sur. 65,810 

paid in $50. On July 30, 1903, Thos, F. Ryan and associates puro: | New York... § 1902-08 1,135,064 814,729 294,049 sur. 24,808 

16 the stockholdings of Kuhn, hey ‘& Co. V.77,p.511. For call on | Tarryt’n W. P. pon 04,590 R6L 468 20,426 def. 28,107 

7 members of syndicate te Ls comme their certificates with the Morton | & Mam, Ry. § 1902-03 72.745 def. 3,598 187 17/349 def. 20,760 

3 Trust Co., see V. 79, p. | South. Boule-} 1908-04 61.507 8,501 ...s0e = 18,280 def. 9,779 

Stock AUTHORIZ ab Date. Rate. Cutstanding. Last div. 902-08 66,718 | rer 18,882 def. 6,245 

6 Stock, $30,000, 000 (par Gop i cht aicahatts a. ee Yonkers a 1909-0 807,972 43,253 159 91,869 def. 48,457 

OFFICERS—President. H. H. Vreeland; Vice- President, R. W. Meade; keeaeséne 260,062 16,419 661 64,052 def. 46,072 
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Sec’y and Treas.. Edward W. Sayre. Directors—William H. Baldwin 
Jr., Edward J. Berwind, Charles A. Conant, Paul D.. Cravath,Jebha D. 
Crimmins, Thos. Dolan, Thos. P. Fowler, Frank S. Gannon, George G. 
Haven. James H. Hyde, Suauaeee D. Juilliard, John B, McDonald, P. 
A. B. Widener, Lee, F. Ryan, H. H. Vreela’ nd.—V. 76, p. 1301, 1407; 
V. 77, p. 511, 824.—V. 79, p. 1023, 2697; V. 80, p. 711. 


NEW YORK CITY RAILWAY. 

This company was incorporated in New York on Nov. 25, 1901, as 
the Interurban Street Railway, with a Te es of oe. but on Feb. 
10, 1904, assumed name as above. p. 48; V. 77, P. 1874. Di- 
rectors need not be stockholders. Arrangement for financing the needs 
of the Metropolitan Street Ry., under which the amount of the stock of 
the eo was increased to $20, ,000, was made in Feb., 1902. 
V. 74, p.379. The Securities Co. owns all the stock and is also to 
ocamie ‘all fature issues of stock or securities of the New York City Ry. 
The Interurban Co. leased the Metropolitan Street Ry. for 999 years 
from Feb. 14, 1902, for 7 per cent per annum onits stock. Ina suit 
brought by Isidor Wormser Jr., Justice Scott in the New York Su- 
preme Courton June 22, 1903, declared the lease valid and dismissed 
the charges of fraud. This decision was unanimously affirmed by the 
Appellate Division on Nov. 13,1904. V. 79, p. 2456. 

Dividends or 


STOCK AND BOND: Date. Rate. Outstanding. maturity. 
Stoel, authori’d #20,0 000,000 *$8,459,200 


“eS Cat 
iO veer notes, $15,000,000... 1902 3 A-O 660,000 April, 1912 
*There was also due the Metropolitan Securities Co. on June 30, 
1904, $4,540,800 stock under subscription and $5,016,000 of the 10- 
year notes. 
Of the stocks and bonds of the various controlled companies, some 
quite considerabie amounts are owned by other companies in the 
t+ The following shows these holdings and by what companies 





SECURITY HOLDINGS OF NEW YORK CITY RY. AND ALLIED comes. 
Total In hands 





Stock June 30, 1904. issued. Of which held by— of pupite 
Third Avenue RR.......... 15,695,800 { NF. City Ry... Site $00} 8,118,800 
D. D. E. Broad’y & Rettery. i; 200,000 Third Avenue KR 179,000 21,000 
424 St. Manh. & St. Nich.. 2,600,000 Third Avenue RR.. * 2460800 30,200 
MINE WE OO: .00..000eccc0ee #,000;000 Third Avenue RX... *2.000,000  ....54.. 
Tarryt. Mam. * White Pl.. 300,000 Third Aveuue RR.. *400,000 ........ 
Southern Boulevard RR.. 250.000 Third Avenue RR... *248,300 1,700 
Yonkers RR. Co........+00. * 1,000,000 Third Avenue KR.. *v¥2,600 7,500 








258,763 def.21,816_...... 85,002 def. 106,818 
+ 5 1902-08 288,228 def.43,236 __ 186 87,222 def. 80,823 


ber sys-) 1903-04 21,485,006 7,150 408,008 11,162,918 def. y 1,396,771 
1902-03 41,549,545 10° 100, :436 678,410 11, 005,984 def. '%72,133 


x On April 1, 1904, the earnings of the Crosstown RR. and in April, too, the 
earnings of the Third Ave RR. were merged with those of the New York City 
Ry. Co. (Metropolitan 8t. Ry. lines) and ceased to be reported separately. 

y Includes 836,138 accrued to Metropol -" Sengetiies Co. for dividend upon 
its holding of Third ‘ave. RR. stock, (See below.) 

NoTE.—For the purpose of presenting the <n account of the New York 
City Railway System as a whole, the following changes have beeo made by the 
company in the “total” column, as compared with the acatenate of the cross 
footings. These changes represent transactions betweeu the different com 
panies inthe system. There bave been eliminated (1) from “operating expenses 

ate yp et and from “income from other sources -—rent of equipment” 
$18,059; (2) from “operating expenses—ge: or ap and from “income from other 
sources—rent of tracks and tone $134,080; (8) from “income from other 

sources —miscellaneous interest” $621,654, and m “deductions from income 
—miscellaneous interest” $616,654, and a 5 ae on x estate mortgages” 
$5,000; (4) from “income from other sources—in da di vimente on securi- 
ties owned” and from the profit and joes, fepits dividends” $37,71 

The item of “ all charges” for the New York City Ry., poy ‘also the 

total system, includes the 7 p. c. dividend ($3,639,792) on the stock of 
the Metropolitan Street Ry., and after April 1, 1904, 5 \p..o. per annum 
onthe stock of the Third Avenue RR. The “charges’ do oot include 
the franchise tax in litigation. 

Passengers carried year 

ending June 30, 19u4.— Fare. oes af Total. 
Manhattan Borough ...........389,608,537 168,267,818 557,876,355 
Bronx & Westchester Co...... 42,866,633 29,327,862 72,194,495 


OE tance tecentities 432,475,170 197,595,680 630,070,850 


wt HOR te cerosident, H. H. Vreeland; Vice-Prests., F. 8. Gannon 

D. B. Hasbrouck; Secretary and as’r, C. . Warren; Auditor 

D. ra , U4. Purch. Agent, A. C. Tully; Gen. Mana, er, Oren Root 
Jr.—V. 78, p. 48, 288, 584, 769; V. 79, p. 901, 968, 1264. 


ETROPOLITAN STREET RAILWAY- 
Underground trolley and horse. 
Lease and New Fi cial Arr ts.—In Feb., 1902, arrange- 
ments were carried out for meeting the co TT s financial needs, and 
on Feb. 14, 1902, a lease was made of the litan Street Ry. for 
7 per cent on {ts stock to the Interurban Street i (now the 
New York City Street Ry.) for 999 years. V. 74, p. 379. etropolitan 
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8t. Ry. stockholders were given the right to subscri»e for $23,400,000 
stock of the new Metropolitan Securtives Co. 
lan, the Metropolitan St. Ry. created a new mortgage for $65,000,000, 
$11,000,000 being for immediate issue and going to the Interurban St. 
Ry., the rest being reserved to retire prior liens. 

On June 22, 1903, in a suit brought by Isidore Wormser Jr., the 
validity of the lease was sustained. The case was then appealed to 
the Appellate Division, which, on Nov. 18, 1904, affirmed this juog- 
ment of the lower court. V. 79, p. 2456. 

ORGANIZATION—Organized on Nov. 12, 1895, and by consolidation, 
lease and otherwise acquired control of practically all the street 
railways of Manhattan Island except the Manhattan Elevated. 

The Elm Street Connecting Railway Co. was incorporated in May, 
1900, in the interest of the Metropolitan Street Ry. to build a line on 
Elm 8t. from Centre St. to Great Jones St. and through Lafayette 
Place, a distance of 6,000 feet, as a short route for the 4th Avenue line. 
No franchise, however, bas yet been granted. 

In July, 1901, the New York Transportation Co , having’purchased 
the Metropolitan Express Co., inaugurated an express service on the 
Eighth Ave. line. V. 73, p. 35. 

On Sept. 1, 1904, the Union Ry. Co. established express trolley pas- 
serger service between the Bronx Park Station of the Manhattan 
Eley. Ry. and New Rochelle and Mount Vernon. V. 79, p. 903. 

Franchises.—All franchises are perpetual, excepting the Kingsbridge 
franchise, covering 34 miles. ‘or decision in New York »upreme 
Court adverse to the validity of the franchise under which the Lex- 
ington Ave. extension of the Houston West Street & Pavonia Ferry 
RR., and also the line across 116th Street, was built, see V. 72, p. 45. 

Franchise Tax Legal—For decision of Court of Appeals in the case of 
the Metropolitan st. Ry., atlirming tne validity of the franchise tax 
law, see v 76, . 972. For reduction in assessments in legal pro- 
ceedings, see V. 76, p. 331. For decision as to car taxes, see V. 75, 
p.- %. 

Transters.— For decisions as to transfers, see V. 78, p. 288 and 584 
and V. 79, p. 269, 2147, 2588, 2642, 

Oharges concerning unearned dividends,- Accountants’ findings 
showing no warrant for W. N. Amory’s charges that unearned divi- 
dends had been paid will be found in V. 76, p. 978 and 1030. 

Brookiyn Bridge Oonnection.— Cars of the Metropolitan lines began 
to run across the Williamsburgh Bridge in January, 1905. 

Subway Froposais.—In Dec., 1903, representatives of the Metropoli- 
tan St. Ry. threw out sugeestions that the company might under cer- 
tain conditions become bidders fi. rany new nerth and south under- 
ground road in Manhattan which the Rapid Transit Commission 
might decide to build: see V. 77, p. 2339. ‘n April, 1904, the Commis 
sion’s Committee on Plan and Scope made public ita report on the 
most desirable routes. Some of the suggestions of the Metropolitan 
Street Ry. were favored. see V.78, p. 821, 1550. 

Stock & BoNnDos— Date. Interest. Outstanding. Maturity, 
Stock ($100), $52,000,000, .... - $52,000,000 Jan.76,05,1% 
Refund mtge., gold.cér,§ 1902 4g.A-O 15,134,000 Apr. 1, 2002 

$65,000,000(#1,000,&c) ? MortonTr, Co., N.Y., Trus. Int. at offi. of Co. 

Metropolitan Street Ry.— 

Gen. coll. tr. M., $12,500,-¢ 1897 5g. F-A 12,500,000 Feb. 1, 1997 

000 g. ($1000, &e.).c* ar § o. we wa of Commerce, N. en 

. . § 890 .-O. 600,000 Apr. 1, 192 
Metropol. Crosst. lst M.} nt at N. ¥ curity & Tr. Co., N. Y. Trus. 
Lex. Av.& P. Ferry 1st M., 5 1893 5g M-S 5,000,000 Sep.1,1993 

OE i cnacatia intel ce’ &r ¢ Int. at Nat. Bk. of Commerce in N. Y. 
Columbus & 9th Avenue§ 1893 5g. M-8 3,000,000 Sep. 1, 1993 
lst mort., gold..... c&r. ¢ Guaranty Trust Co., N. Y. City, Trustee. 






STREET RAILWAYS. 


As part of the general 


[ VOL, LXxx, 


Orricers—Pres., D. B. Hasbrouck; Vice-Pres , C. E. Warren; Seo 
and Treas., D. C. Moorehead ; Gen. Manager, Oren Root Jr.—V. 79 
p. 152, 269, 681, 903, 1266, 2147, 2456, 2588, 2642, 2697; V. 80, p.711 

Companies contrelled by Metropolitan Street Ry. 
(1) BLEECKER STREET & FULTON FERRY RR.—Horse and elec, 

ORGANIZATION—Chartered Dec. 12, 1864. Leased to 23d st. Ry. Co, 
Jan. 10, 1876 for 99 years; lease assigned to Met. St. Ry., rental ig 
interest on $700,000 bonds and 11 per cent per annum on stock. 

TOCK & BoNDS— Par. Interest. Outstanding. Maturity, ete 
Zyat saan $100 1g J.-J. $900,000 See te 

lst mortgage, 1,000 4 J.-J... 700,000 Jan. 1,1950 

gold, 1900... Morton Trust Co., New York, Trustee. 

The first mortgage bonds for $700,000 were 7s until Jan. 1, 1900, 
when they fell due and were extended by the Bleecker Street & Fulton 
Ferry Co. at 4 per cent, on the same lien, and made payable in gold. 

Roap—Owned 10°62 miles. Electric on 14th Street —V. 69, p. 1344, 

(2) BROADWAY & SEVENTH AVENUE—Change to underground 
electric occurred in August, 1901. 

ORGANIZATION—Chartered May 26, 1864. Leased May 13, 1890 
for unexpired term of charter and for any extensions of the same 
to Houston West St. & Pavonia Ferry, now Metropolitan St. Ry. Co. 

RENTAL—Interest on bonds and 10 per cent on $2,100,000 stock, of 
which Metropolitan Street Ry. Co. owns $1,400,000. 


Stock & BonDs— Par. Interest. Outstanding. Maturity. 
Btock $5, £09, 00018100) $100 10Q.-J. $2,100,000 See text 
2d Mortgage of 1884...1,000 5J. - J. 500,000 July, 1, 1914 


B’way Surface lst guar.1,000 5J. - J. 
do 2dM.int.asrent.1,000 5J. - J. 
Bo. Fe let guar....... 1,000 5A.- O. 3 
By.& 7th Av. Gon. ed 1,000 5¢.J.-D. 7,650,000 Deo. 1, 1943 

93 for $12,500,000. . § Interest at Guaranty Trust Co., N. Y., 

Ofthe consol. mort. of 1893 for $12,500,000, $4,850,000 was reserved 
to retire at maturity the other bonds in the table, but im June, 1904, 
$1,500,000 maturing 4s were replaced by an issue of the Metropolitan 
refunding 4s of 2002. V. 78, p. 1549. The outstanding consols 
paid for laying the Broadway cable. The consols are guaran- 
teed, principal and interest, under the terms of the mortgage by the 
Metropolitan Street Railway Co., which now owns the Broadway line 
south of 15th Street. They cover the road owned in fee, also the right 
to use the tracks on Broadway from 15th Street to the Battery; they 
are also a direct lien on the cable, etc. Trustee, Guaranty Trust Co. 

The Broadway & 7th Avenue assumed the Broadway Surface 
lst mortgage bonds for $1,500,000 and payment of interest on the sec- 
ond mortgage bonds for $1,000,000, for use of tracks between 15th 
Street poy ferry. South Ferry 5s. assumed under lease. 

Roap—Inceluding Broadway Electric, 7th Ave. and South Ferry lines; 
owned 15°12 miles, 

INDEX—V. 58, p. 727; V. 73, p. 287. Office 621 Broadway. 


(3) CENTRAL CROSSTOWN RR.—Electric and horse. 

ORGANIZATION- Chartered March 28, 1873. May 28, 1890, leased 
the Christopher & Tenth St. RR.; see separate statement of latter. 

In May, 1897, control was obtained in the interest of the Metropo - 
tan St. Ry., which owns $502,800 of the stock. V. 64, p. 1001, 1042. 

On April 1, 1904, was leased for 999 years to the Metropolitan Street 
Ry. at arental<f 15 p.o. per annum on capital stock in addition toa 
guaranty of the principal and interest of the bonds of the Central Cross- 
town RR. V. 73, p. 820, 1168. 





So. Ferry lst guar.($1v00)) .. on 
33600000 nen { 1889 5 A-O 350,000 Apr. 1, 1919 
B’way Sur. RR., 1st M... ...... 5 J-J 1,500,000 July 1, 1924 | 


1,000,000 July 1, 1905 
° 9°0,000 
(Extended.) 


do do 2M... . 5 
Mort, on car stable prop-? 1899 ....... 
erties to Mutual Life.... ¢ 
Lessor Oompanies— 
Broadway & 7th Ave. latcon.1893 5g.J-D 7,650,000 
ao do 2d M..i884 J-J 500,000 July 1,1914 
J-J 100,000 Jan.1, 1909 
Do debentures............. 1886 J-J 150,000 Jan. 1, 1906 


Bleecker 8t.& Fulton F. 1st M.1876 J 700,000 Jan.1, 1950 | 
42d St. « Grand St. Fer. lst M.1894 J-J 186, Jan. 1, 1909 
2d Ave. 1st mortgage.........1885 M-N__ 1,280,000 Nov. 1, 1909 
2d Ave. debentures......... .. 1889 J-J 91,000 Jan., 1909 


a HATH A oy 
— 
' 


2d Ave. 1st consol. mort... ... 1898 5g.F-A 5,039,000 Feb. 1, 1948 
Christopher & 10th S*. 1st M.1898 4 A-O 210,000 Oct. 1, 1918 
'8th Av.certiticates of i»debt.1884 6 F-A 750,000 Feb., 1914 
Central Crosstown Ist M.....1882 6 M-N 250,000 Nov. 1, 1922 

do notes, $2,250,000.1904 5 2,250,000 May 1, 1906 


Third Avenue RR.—See that company’s statement. 

Oompuanies separately operated— 
28th & 29th St. Crosst. ist M.1896 5 A-O 
34th St. Crosstown ist VW ....1896 5A-O 1,000,000 Apr. 1, 1996 
Fulton St. RR ist M., gold..1895 4M-N 500,000 Nov. 1,1995 

t Interest on the $75:',000 certificates of indebtedness of the Eighth 
Ave. RR. is paid out of the $215,000 renta: which the Metropolitan 
Street Ry. pays the Eighth Ave. RR. 

Bonds—The Lexington Avenue & Pavonia Ferry ss and Oolum- 
bus & Ninth Avenue 58 were fully described in V. 60, p. 1146. Both 
were guaranteed and later assumed by the Met, Street Ry. Co. 

The general coll. trust mortgage of 1897 is secured by deposit of the 
stocks (par value) of the Broadway & 7th Ave., $1,400,000; 42d Street 
& Grand Street Ferry RR., $400,000; Central Park N. & E. River RR., 
$300,000; 34th Street Crosstown Ry., $990,000; also all property of 
H. W. St. & P. V. RR., Chambers St. & Grand St. Ferry RR., Broadway 
Ry., So. Ferry RR., Met. Crosstown Ry., x. Ave. & Pav. Ferry RR., 
Columbus & 9th Ave., and Ft. Lee Ferry Extension; also leasehold 
interests, contracts, real estate (valued as below stated), etc. See ap- 
Dlication to N. Y. Stock Exchange in V. 65, p. 826. 

Of the $65,000,000 new refunding 48, 54,000,000 were reserved to re- 
tire prior liens amounting to $48,196,000, this latter not including the 
bonds of the Third Avenue Railroad and its constituent companies, 
The bonds have a second lien on the collateral deposited as security 
for the general collat. trust mortgage of 1897; see particulars in V. 74 
p. 379, 1308. Resides the $11,000,000 of bonds immediately issued 
(going to the Interurban St. Ry.), $4,134,000 have been sold for re-, 
funding, making $15,134,000 outstand.ng. After Jan. 1, 1920, any 
part or the bonds reserved for refundir ¢ not needed for that purpose 
are to be available for the general purposes of the company. 

Dividends—The dividends paid have been as follows, those prior to 
1898 having been paid on the Metropolitan Traction Stock, which was 
increased in 1892, from $20,000,000 to $30,000,000, and in October, 
1897, was exchanged dollar for dollar for stock of Street Railway Co.: 

Year— ; "93. °94. °95. °96. '97. °98. ’99. °00. 'O1. 02. 03. °04, 
Per cent.§ None. 5 5 5 6 65 5 7 7 7 ae, 

In October, 1897, a distribution of 20 per cent in debenture certifi- 
cates (paid off Oct. 15, 1898) was made to Traction stockholders. (V. 
65, p. 620.) 

REAL EsTaTe—The real estate in New York City (see V. 65, p. 826), 
owned in fee, subject to the general mortgage & collateral trust 
deed of 1897 (including $2,450,000 subject to the prior lien of the 
Lexington Avenue mortgage) was valued in February, 1900, at #6,257,- 
019; owned by subsidiary companies, $7,039,750; total, $13,296,769. 


ANNUAL REPORT—See report under New York City Ry. 


1,500,900 Oct. 1, 1996 


4 





Dec. 1, 1943 | 


Stock & BoNDSs.— Date. Interest. Outstand’g. Maturity. 
Stock, $600,000 ($100).... ....15 &.- J. $600, See text 
1882 6 M.-N. 250,000 Nov. 1, 1922 
lst wortgage (#1,000)...c< Interest at Morton Trust Co., New York. 
d Am. Loan & Trust Co., Trustee 


1904 4g¢.M.-N. sSeetlext. May 1, 1952 
1st id (a Ms G0.060,000, » Morton Trust Co., New York, Trastee. 
gold ($1,000)...... C&? / Interest at company’s ottice. 
Notes, $2,250,000 __. 1904 5 ,250,000 May 1, 1906 


The notes mentioned in table above are secured by deposit of $2,- 
500,000 guaranteed bonds. See V. 78, p. 1548. 

Dividends.—Dividends under lease are now 15 p.c. For record of 
previous dividends see STREET RAILWAY Section for Feb. 27, 1904. 

Roap—Track owned is 3°29 miles; leases from Christopher & 10th 
St. RR., 3°76 miles. Total track, 7°05 miles. All electric except 17th 
and 1+th Sts. from Broadway to Ave. A. 


(4) CENTRAL PARK NORTH & EAST RIVER.—Horse & elect. 


RGANIZATION—Chartered July 19, 1860. Lease—Leased to Metro- 
politan Ry. Co. Oct. 14, 1892, for length of charter and renewals thereof 
at 8 per cent on stock till Oct. 1, 1897, thereafter 9 per cent (V. 55, p. 


894). Metropolitan St.Ry. owns $300,000 of the stock. 
Stock & BoNnDs— Par. Interest, Outstanding. Maturity. 
Stock. (See rental above.).. $100 text Q.—J. $1,800,000 See text 


Metropolitan St. Ry. refunding 4s were issued to take up the $1,- 
200,000 1st cousols maturing Dee. 1, 1902. 

Roap—Owns 59th St., East and West, with branch to South Ferry, 
19°90 miles. AJl electric on 59th Street. 


(5) CHRISTOPHER & TENTH STREETS RR.—Electric. 


ORGANIZATION—Chertered April 25, 1873. Leased to Central Cross 
town May 1, 1890, at 8 per cent on stock and interest on bonds. 


Stock & BoNnpDs Par. Interest. Outstand’g. Maturity. 
ere $100 8 Q. - J. $650,000 See text 
lst mortgage ext. in)? 1,000 4 A.-O. 210,000 Oct. 1, 1918 
1806. ..... wile nackte int § Guaranty Trust Co., New York, Trustee. 


The $180,000 lasts were extended 20 yrs. from Oct. 1, 1898, and in 
addition $30,000 bonds were issued at same time to take up tae Real 
Estate Mortgage of similar amount. V. 67, p. 370. 

Roabd—Track owned is 3°76 miles.—V. 67, p. 370. 


(6) EIGHTH AVENUE RR.—Underground trolley road. 
RGANIZATION Chartered Jan. 10,1855. Road is leased to Metro- 
politan Street Ry. for 99 years from Jan. 1, 1896, at rental of $215,000 
r annum, which provides for interest on the scrip, 16 per cent divi- 
ends on stock and $5,000 additional for organization expenses. V. 
62, R 40. Underground electric traction system used between 158th 
and Battery Place. V. 67, p. 178, 956. 


Stock & BoNDs.— Par. Interest. Outstand’g Maturity. 
es -% Quar. $1,000,000 See text. 
Scrip of 1884.......... 100 6F. & A. 750,000 Feb., 1914 


Scrip is subject to call at par on any interest day. 

Roapd—Total track owned and operated, 18°98 miles. V. 62, p. 40. 

(7) FORT GEORGE & ELEVENTH AV. RR.—To be an underground 
trolley road. 

ORGANIZATION—Incorporated Nov. 19, 1898, in the interest of the 
Met. St. Ry. to build a line from 130th St. and 11th Ave., along 11th 
Ave. to 175th St., and another from 145th St. and 11th Ave. easterly 
through 145th St. to the Harlem River. Has been constructed 
on 145th St. between Lenox and Sth Aves. Stock authorized, $3,000,- 
000. V. 67, P 1109. Franchise granted December, 1889, for 25 
years, with privilege of renewal for another 25 years; 4 p. o. of gross 
receipts to be paid the first wot pe 6 p. c. the second five years, 8 
per cent the third tive years, and 10 per cent the remaining years of 
operation. The road to become the property of the city at the termi- 
nation of the franchise (whether original or renewed) upon payment 
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for the same in accordance with definitely-prescribed rules. The Kings- 
bridge franchise was granted the 3d Ave. RR. upon the same terms. 

(8) FORTY-SECOND ST. & GRAND ST. FERRY—A horse railroad. 
ORGANIZATION—Chartered February 16, 1863. Leased to Metropoli- 
tan Street Railway Co. from April 6, 1893, for duration of charter and 
renewals thereof at 18 per cent on stock, payable in lawful money. 


Met. St. Ry. owns $400,000 of the stock. 

Stock & BonDs— Par. Interest. Oulstanding. Maturity. 
icenntebedumadien $100 18 Q.—F. $748,000 See text. 
let M. extended....1,000 6 J.-J. 186,000 Jan. 1, 1909 

RoaD—Owns 7°64 miles. V. 74, p. 1139. 


(9) FULTON STREET RAILROAD—A horse road. 
ORGANIZATION.—Chartered Oct. 29, 1895. Stock all owned by the 
Metropolitan St. Ry. 


STOCK % BonDs— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100) ...... .-...-..- 500,000 ..........-. 
ny | ($1,000), = 1895 4g. M-N 500,000 Nov. 1,1995 

p. an j. Met. St. y.c* ? Guaranty Trust Co. of New York, Trustee. 


EARNINGS—See report under New York City Ry. 
RoaD—Track owned is 1°05 miles.—V. 62, p. 277 


(10) Nsw YORK & HARLEM RR.—Underground electric railroad. 

ORQANIZATION—Chartered April 23, 1831. Owns also a steam road 
leased to New York Central, its securities, which cover the electric 
roads as wellas the steam line, being described under the title New 
York & Harlem among steam railroads in our RAILWAY AND INDUSTRIAL 
In July, 1899, the Metropolitan Street Railway \Co. bought 
from the New York & Harlem the car-stable properties at Thirty- 
second Street andFourth Avenue and at 86th St. and Madison Ave, 
for $1,350,000 V. 69, p. 180, 542, 591. 

The electric (formerly horse) lines (19°77 miles of track) were leased 
to the Metropolitan Street Ry. for 999 years from July 1, 1896, for a 
rental of $350,000 per annum the first five years and $400,000 per 
annum thereafter, which is — to 4 per cent on the $10,000, 
stock; in addition $2,500 is allowed for organization a Vv. 
oP. 1088. Line operated electrically from March, 1898, from City 
H to 135th Street. In Jan., 1900, arrangements made with the 
Third Ave. RR. Co. forranning cars to Post Office. V. 70, p. 125. 


(11) NINTH AVENUE RAILROAD—An electric railroad. 

ORGAN!ZATION—Chartered July 29,1859. The road is leased to the 
Metropolitan Street Railwa . for 99 years from March 12, 1892. 
Re 8,000, which is equal to 6 per cent on 
capital stock ($800,000), and thereafter $64,000—8 Ay? cent on same 
and $2,500 for organization expenses. Stock, $800, ; par $100; 
dividends, Q.—J. Road—Fulton Street to 126th Street, total track 
owned and operated, 16°14 miles. 


(12) SECOND AVENUE RR.—Mostly underground electric. 

ORGANIZATION.—Chartered Jan. 21,1853. Leased for length of char- 

r from Jan. 28, 1898, to the Metropolitan Street Ry. at8 p.c. on the 
stock for three years from March 1, 1898, and 9 p. c. thereafter. V. 
66, p. 185. All electric except lst Ave Branch. 

SECURITIES.— Interest. Outstand’g. Dividend,déc. 

) 9 ws 1,862, See text. 
* 5 M.& N. 1,280,000 Nov.1,1909 
1,000 5 J. . 91,000 Jan., 1909 
1st con. M.,g.,$7,000,000 21,000 5¢.F.&A. 5,039,000 Feb.1,1948 

1898, guar.,p.&i.end.c* § Guaranty Trust Co., N. Y., Trustee 

Of new Ist consol. 5s, $1,371,000 are reserved to retire securities of 
earlier date, balance for improvements, equip., etc. V. 66, p. 900. For 
mistake of trustees in exchanging some 5s of 1909 for consol. 58 of 
1948, see V. 76, p. 654. 

Roab—Track owned, 25°93 miles. V. 65, p. 276; V. 66, p. 616, 900. 

(13) SIXTH AVENUE RAILROAD—Underground trolley. 

ORGANIZATION—Leased to poy Street Ry. Co. Feb. 1, 1892, 
for 800 years. Rental now $145, per annum, which is 7 per cent 
on stock and $5,000 for organization expenses (V. 61, p. 925.) 
Stock, $2,000,000; par, $100. An extra dividend of 38 per cent was 

aid in August, 1901, out of proceeds of sale of stable pro a 

ixth Avenue and 43d Street. Road, including Lenox Ave. branch— 
track owned, 12°45. In Feb., 1899, began operating under- 
ground trolley ail the way to Battery Place. V. 73, p. 236. 

(14) THIRTY-FOURTH STREET CROSSTOWN RY.—Changed to 
underground electric in Sept., 1903. 

ORGANIZATION—Chartered March 18, 1896, being a consolidation of 
the Thirty-Fourth Street RR. Co. and the Thirty-fourth Street Ferry 
& Eleventh Avenue RR. Co. Of the stock of the Thirty-fourth Street 
| ery Ry. Co. all but $10,000 is owned by the Metropolitan 

y. 


S!. (© K AND BoNDsS— Date. Interest. Outstanding. Maturity. 
a. oe 100,000" nee, 
lst M. ($1,000), Ger. § 1896 5 A-O 1,000,000 Apl. 1.1996 

p. and i. Met. St. Ry.. Central Trust Co., N. Y., Trustee. 


Roao—Track owned is 0°96 miles. V. 60, p. 83; V. 62, p. 549. 

ReEPoRT.—See report under New York City Ry.—V. 71, p. 135. 

(15) TWENTY-EIGHTH AND TWENTY-NINTH STREETS CROSS- 
TOWN RAILROAD—Horse cars. 

ORGANIZATION—The Metropolitan Street Ry. purchased the propert; 
in September, 1896, and owns all the stock. n Dee., 1898, the new 
= emg tg = spe a were practically completed, and in 

st, , began using air-motor system exclusively. V. 69, p. 
ass In May, 1901, however, returned to horse cars. . dad 

Stock & BonDs— Date. Interest. Outstanding. Maturity. 
1,500,000 .............. 


8tock, $1 ty Be @55aes eseussnce ,500,' 
Ist M., $1,500,000( “red 1896 5g.A-O 1,500,000 Oct. 1, 1996 
tee, 


gu.pé&iend.,M. St. Ry.g.c* § Central 
Roabd—Track owned is 6°72 miles. V. 63, p. 602, 661, 839. 
REPORT—See report under New York City Ry. 


(16) TWENTY-THIRD STREET RAILWAY—Underground trolley. 

ORGANIZATION—Chartered Jan. 29,1872. Leased from Apr. 25,1893, 
to the Metropolitan Street Railway Co. for the unexpired term of the 
charter and for any extensions of the same. Rental is 18 per cent. 


5 


STocK Bonbs.— Par. Interest. Outstand’ g. Maturity. 
Stock ($100).......... $100 18 .-F. 000 18% per ona. 
1stM.,$250,000,ext.21,000 6 J.-J. 100,000 Jan. 1, 1909. 

. _— Morton Trust Co., New York, Trustee. 
Debentures of 1886. 1,000 5 J.-Jd. 150,000 Jan. 1, 1906 


Roap—Ineluding 14th 8t., Bleecker St. and Canal St. branches, track 
owned 4°25 miles. Rails, 47 to 113 Ibs., Standard gauge. V. 74, Pp. 1139 


wast RD AVENUE RAILROAD — Undergrouna 


ORGANIZATION.—Chartered October 8, 1853. A cable road from 
December 5, 1893, but in 1899 changed to underground trolley. In 
January, 1900, the electric line between 125th and 162d streets 
was completed. In Nov., 1895, purchased control of the 42d Street 
Manhattanville & St. Nicholas Ave. line. See V. 61, p. 872, 926. Con. 
trol of Dry Dock E. B. & B. was obtained Aug. 23, 1897. (V. 65, p. 194) 
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fn January, 1898, amajority of the stock of Union Ry., N. Y., was pur- 
chased.—V. 66, p. 135. In Sept., 1898, Union Ry. purchased Yonkers 
RR. V. 67, p. 635. In April, 1899, the Tarrytown White Plains & 
Mamaroneck Ry. was acquired. V. 68, p. 674. 

In May, 1904, the Bronx Traction Co. was incorporated with $5°5,- 
000 capital. Itis to be a consolidation of several small companies. 
The list of directors includes some officials of the Metropolitan St. Ry. 
See V. 78. p. 2333. 

A trattic agreement went into effect April 29, 1899, between the 
Manhattan Elevated and the Third Avenue Railroad system {com- 

rising the Third Avenue RR., the Dry Dock East Broadway & 

attery, the 42d St., Manhattanville & St. Nicholas Avenue RR. 
and the Union Railway lines], providing for an extensive scheme 
of transfers at cross-town junctions, and also at the terminal 
= of the two systems. The transfers are granted for an additional 
are of 3 cents, making the cost of the entire journey 8 cents. Forthe 
latter sum a passenger can thus ride from the City Hall and South 
Ferry to Yonkers, New Rochelle, Mt. Vernon and Larchmont. V. 68, 
p. 672, 872. This contract expired April, 1904, but was renewed for 
a year. Sept. 1, 1904, the Union Ry. began operating express trolley 
= eters 2 service between the Bronx Park Station of the Manhattan 

levated Ry. and New Rochelle and Mt. Vernon. V. 79, Pp. 3. 

Owing to failure of negotiations for a new loan to take care of a 
large floating debt, the Third Avenue Railroad was on Feb. 28, 1900 
placed in the hands of Hugh J. Grant as receiver. On March 19, 1900. 
it was announced that the Metropolitan Street Railway had urchased. 
control of the road in the open market (at an average price, it 1s under- 
stood, of 80) and would provide for the rehabilitation of the company. 
Arrangements were at once concluded —- a syndicate, repre- 
sented by Kuhn, Loeb & Co., for the sale of $35,000,000 of the $50, 
000,000 new mortgage described below, and on May 24 the pro 
was restored to the company, passing into the ssion of the Metro- 
politan Street Railway Company as owners. Kuhn, Loeb & Co. offered 
a block of the bonds for sale in Dec., 1900. V. 71, p. 1168. 

Lease.—On April 13, 1900, the Metropolitan Street Rv. Co. took a 
lease of the property for 999 years. For the first four years Third 
Avenue stock was to receive only the net income above expenses and 
tixed charges; the next two years 5 per cent; the succeeding four years 
6; thereafter 7 per cent. The tirst dividend under the lease (1+ per 
cent), was paid on July 30, 1904. 


Stock & Bonps. Par. Date. Interest. Outstanding. Last div., dc. 
8 +$40,000,000. $100 ...... .....----- $15,995,8 See text. 
lst mortage, gold..1,000 1887 5¢.J.&J. 5,000,000 July 1, 1937 


statin 1900 4¢.J.&J. 36,943,000 Jan. 1, 2000 

o* ($1,000, &c.), > Interest at Morton Trust Co , New York, Trustee 

$50,000,000.car ) Guar., principal and int., by end. by Met. St. Ry. 

Bonds—The remaining $13,057,000 is reserved to take up the follow- 

ing prior liens, which the company has bound itself to pay off at or 

= ‘ore maturity without extension. V. 78, p. 1549. TheJbonds were 
1 


1stconsol. M.gold 


; _— the N. Y. Stock Exchange in March, 1901. See V. 70, p. 1050, 
Name of company and loan. 

Third ae RR. &o. Tet M 

ON 4) eee 

anhatt. & St. Nich. Ave. Ry. 1st M. 


2d mortgage incomes.........-...---+-----++ 
Dry Dock East B’way & Battery RR. lst M. 
rtiticates of indebtedness..........-...-- 


Yonkers RR. Co. Ist M........... ene 
Westchester Electric RR. Ist M. z “a 
Foe he White Plains & Mam’neck Ry.1st M. 
South+ rn Boulevard RR. 1st M 

TORE. coscrdssanseses Stichenveinnesed s-eeeee--$14,050,000 $13,057,000 


* $743,000 already pledged as part security for the Third Ave. RR 
4s are here deducted; of the $743,000, $357,000 was owned at the: 
time of the making of the mortgage, and the other $386,000 have 
since been acquired by the issue of a like amonnt of the Third Ave. 4s. 

rhe new bonds are guaranteed y the Metropolitan Street Railway 
(-eform of guaranty see V. 72, p.776) and are secured by the pledge 
‘* the following stocks and bonds: 

Name sroompane, Issued. 
Jnion Railway Co. of New York City stock. ...$2,000,U00 
42a _ Manhan’ ville & St. Nich. Ave. Ry. stock. Parnes 


6 incomes............- - 1,500, 
1,200,000 
8,600 








o. 2d mortgag 

Dry Dock East Broadway & Battery RR. stock. 
Kipesbrid Ry. Co. stock 

ubsecription for balance of $1,000,000 stock. 


Yonkers RR. Co. stock..... ...........-«-.--.--- 1,000,000 
Westchester Electric RR. Co. stock..........-.. 500,000 
Southern Boulevard RR. Co. stock............- 250,000 








Tarryt’n White Plains & Mamaroneck Ry. stock 300,000 
The Metropolitan Company is to be entitled to vote on the forego- 
ing and to receive the income from the same so long as the new bonds 
are not in default. See particulars in V. 70, p. 1050. 
There are other mortgages outstanding for $50,000. 
Miles. 








Roap— Owned. 5 Miles. 
City Hall via 3dav.to130th st. 7°03 | 42d 8t Man.& St. Nich. Ave. 24°81 
North River to 125th st., E.R. 2°50 | Union Ry.......----.--.----- 71°10 
10th Ave., 125th St. to Fort Westchester Electric......-. 25°13 

George..........--+- ecceccee 3°75 | Yonkers RB...........006 --- 26°06 
Second track........ CORTE, 13°28 | Southern Boulevard........ 7°00 

BB. occece pameesecesncssocs 0°68 | Tarrytown White Plains & 
- Mamaroneck ............-- 18°90 
Total track........ eo «27°24 — 
Controlled but oper. sepa- Total controlled track..187°97 
So Fe wy miles. 
Dry Dock E. B. & Bat. Ry.. 14°97! Grand total track.......... 215°21 


ANNUAL REPORT.—See report under New York City Railway. 

OFFICERS.—President, H. H. Vreeland; Vice-Pres., D. B. Hasbrouck; 
Sec. and Treas., John Beaver; Asst. Gen. Mer., Oren Root Jr. 

INDEX—V. 74, p. 528; V. 78, p. 2336, 2386, 2600; V. 79, p. 153. 


(1) DRY DOCK EAST BROADWAY & BATTERY—HBorsee road. 


ORGANIZATION—Control obtained by Third Ave. RR. Aug. 23, 1897, 
. 65, p. 194) which owns $1,179,000 of the stock, all pledged for the 
0 million dollars Third Avenue mortgage. 


Stock & Bonps— Par. Interest. Outstand’g. Maturity. 
Seerenerressestinetl 19000 $e. 3.°~D, "990,000 Deo. 1, 1982 
9 .J. - D. x : 
Gen. mort., gold,1892 ; Warmers’ Loan & Trust Co., Trustee. : 
Cert.ofdebt notsub.toc. 100 5 F.- A. 1,100,000 Feb. 1, 1914 


Roap—14'97 miles of track, 191 cars, 8 swee,ers and 4 snow plows, 


DiviDENDS—Since 1891, for fiscal Ix ending June 30: 1891-92, 
5 per cent; 1892-93, 6 per cent; 1893-94, 242 per cent; 1894-95, “s 


per cent; 1895, August, 13k c.; Nov., 112 Bo ; in 1896, 6 p. ©. ; 
1897, Feb., 119’ p. ¢.; in 1898, 6p. ¢.; in 1899, May (Feb. div. was 
passed), 149 p. c.; none since paid. 

ANNUAL REPORT—See report of New York City Railway. 

NDEX—V. 64, p. 843, 1041; V. 65, p. 194, 568; V. 67, p. 952. 

(2) FORTY-SECOND 8ST. MANHATTANVILLE & 8T. NICHOLAS 
AVE. RY.—A horse road, but Nov. 11, 1900, changed to electricity. 

The company after being in the hands of receiver from March, 1900, 
was restored to solvency in 1901, receiver being discharged April 12, 

ORGANIZATION—Chartered Aug. 29, 1878, In November, 1895, control 
was purchased by the Third Avenue RR. see V. 61, p. 926. 
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In Dec., 1399, began to use underground electric system from Fort 
Lee Ferry to the Boulevard, thence to Fifty-ninth Street. 

Of the stock, $2,469,800 is ledged as security for the 50-million 
Third Ave. mtg.; of the #1,500,000 2d mtg. incomes, #743,000 are 
owned by the Third Ave. RR., of which $357,000 deposited under the 
"— exe yt tenet 


K&B NDS.— Par. Interest. Outstand’g Maturity. 
8t ou (aut? $7,500, 000) #100 ai eiaiamaen et eee 
6M-S ) 200, 000 Mch. 1, 1910 


1st mort. gold, 1880 $1 1,000 


Interest at Union Trust, Y. City: Trustee. 


2d mes. . aa SOS ; 1,000 6% asearned. 1, 500, 000 Jan. 1,1915 
$1,600,000 ..... Union Trust Co.,'N. LF Trustee. 

Real oeng —— Ny 5% sahitnaes 100. ,000 Sce text. 

Bills payable June 30, 1904.. oenseer conase 6,291 754 


Bonds,.—The real estate mortgage is all owned by the Third Ave. RR 
ROAD—24°'81 miles of track, 120 cars, 5 snow plows and 5 sweepers, 
ANNUAL REPORT—See report of New York City Railway. 


(3) UNION RAILWAY OF NEW YORK—A trolley road. 

ORGANIZATION—Organized under Chapter 340 of the Laws of 1892, 
giving authority to consolidate the Harlem Bridge Morrisania & 
Fordham Ry., the Melrose & West Morrisania RR. and the North Third 
Ave. & Fleetwood Park RR. Validity of consolidation affirmed b 
Court of Appeals Jan. 9, 1900.—V. 70, p. 77. Operates from 129t 
St. and 3d Ave. through the Borough of the Bronx, and with subsidiary 
lines, continuing thence to and ,through Mt. Vernon. 

Controlled by Third Ave. R.R., ‘which in Jan., 1898, purchased @ ma- 
jority of the stock.—V. 66, p. 135. In Sept., 1898, the Union +" pur- 
chased Yonkers RR., and agreed to guarantee its $1,000,000 bonds, 
this guaranty being accepted by the Third Ave. V. 67, p. 635. 

In Dec., 1899, accepted the terms a by Board of Estimate 
for the Kingsbridge RR. franchise, which are 4 per cent of gross 
receipts for the first 5 years,6 per cent for the second, 8 per cent 
for the third and 10 per cent thereafter. fhe franchise is for 25 
years, with privilege of renewal under certain conditions for an- 
other 25 years. At the end of the term the city acquires the prop- 
erty, paying for it in accordance with definitely prescribed rules for 
fixing its value. V. 69, p. 1248. Work on this line was begun in July, 
1901, and completed in 1902. Runs from Amsterdam Ave. and 162d St. 
to Broadway and 221st Street, making 3°125 miles additional. 

The whole of the Union Ry. stock is pledged as security for the Third 
Avenue 50-million mortgage. 

Stock & Bonos.— Par. Interest. Outstand’g. Last div., de. 

i bistdendionanenddnas PERN $2,000,000 


tote $1,000 5¢.F.-A. 2,000,000 Aug. 1, 1942 
1st mort., 1892, gold. 9 Int, is payable at Central Trust Co., N. Y. City. 
Notes payableJune 30, 1904, $5,775,502. 
Guaranteed Loans— 
Weatch. lst M.,cu.,p.4121,000 52. J.-J. seo? July 1, 1943 
gold...... anatase Mercantile Tr. Oo, . Y., Trustee. 
Southern Boulevard; ...... 5¢.J.-J. 0,008 July 1, 1945 
RR. lst, gold, 1895.. Centra Trust Co. N. , Trustee. 


5 A.-O. 


Yonkers RR. lst a pnp Apr. 1, 1946 


$1,000,000, ’96, gu.. 
Tarrytown W’e Plains } 

& Mamaroneck ist | $1,000 5 g. M.-S. 300,000 Mar. 1, 1928 

mtge., $300,000, g.,{ Knickerbocker Trust Co., N. Y., Trustee. 


[| VoL. Lxxx, 
RePortT—For ~ years ont: June 30 Qlewburg Elect. ) 
8. th. Inc. Int., tax, ée. B 
$26,240 8855 $29, 018 def. cai 98 ‘923 
35,524 823 8,147 
OFFIcERS=Pres., W. H. Hascy; Vice-Pres. and oan. w. H. Pouch; 
.»A. B. Pouch; Supt., O. G. Pouch.—V. 78, p. 1962. 





NEWBURYPORT, MASS. 


CITIZENS’ ELECTRIC STREET RY.-—Trolley. 
ORGANIZATION.—Incorporated in April, 1899, as successor to the 
Newburyport & Amesbury RR. 





Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, $240,000, $100..... ate J-J $240,000 Jan.,’05, 2 
- , 
1st M. $230,000, gold... 1900, 5g. J-D 210,000 Dee.'1, 1320 


Beacon Trust Co., Boston, Trustee. 
Notes & bills payable ..... iti: aioe 70,732 

Dividenc's —For fiscal year ending 1901,8 p. c.: 1902, 7 p. et 1903, 6 
Pp c.; in Jan., 1904, 3 p. ¢.; July, 2%2 p. c; in 1905, Jan. ep 

Roap—Owns about 23 miles of track in Newburypors, ‘meteding 
lines to Haverhill, Amesbury and Plum Island. Operates 43 cars, 

EarRninos—For fiscal year ending Sept. 30, 1904, gross, $102,060; 
net, $36,731; int. and taxes, $19,000; div., $13,200; surplus, $4,531, 

FFICERS—President, Jas. F. Shaw, Boston; Treas’r, G. A. Butman, 

8 Congress Street, Boston; Supt., O. F. ey Newburyport. Office, 33 
Market Square, Newbury port. om 72, 


NEWPORT, R. I. 


NEWPORT & PROVIDENCE RY. CO.—Trolley. 

Stock & Bonos— om. Interest. Outstanding. Maturity. 
Common, $300,000, $10: ines a 5 
Pref.,cum.,$200,000, #100 200,000 
lst mtg., ¥350,0v0, gold 2 1904 5¢.A-9 300,000 Apr. 1,1924 

$500 and $1,000)..... o* § Int. at State St. Trust Co., Boston, trustee. 

Bonds—No sinking fund, and bonds are not subject to call. 

Roap— Operates 12 miles of track (completed in 1904) from Newport 
to Bristol Ferry, where connection is made by ferry to Providence; 70 
and 90 lb. T and girder rail. 

OrFicers—President, E. A. Brown; Treasurer, Geo. E. Macomber; 
Manager, W. J. Jones.— V. 78, wie cra 2519. 


NEWTOW!) WN, PA. 
NEWTOWN ELECTRIC ST. RY.-—A trolley road. 
ORGANIZATION—Chartered Dec. 17, 1896. In 1806 leased the New- 
town me en be Bristol St. Ry., chartered in 1895. 





STOCK Date. Interest, cumin Maturity. 
Stock,aut Ry 600 ($100). “ae ‘ S00. yor sane 
lst_ mortgage, $300,000 $ Int. at ar Est. Title Ins, & Trust Co., 

($1,000), gold...........-- ? Philadelphia, Trustee. 

Loans payable June 30,1903.... —........ en « anendnsadiins 





guar. p. &i.. 1898...) 
Roapd—Main line and branches, including second track, 83°54 miles. i 
ANNUAL REPORT—See report of New City Ry. 

INDEX—V. 69, p. 441; V. 70, p. 77, 481. ' 

4) TARRYTOWN WHITE PLAINS & MAMARONECK (ELEC- 
TRIC) RY.—A trolley road. | 

ORGANIZATION—Successor in 1898 tothe New York Elmsford & White | 
Plains Ry. On April 18, 1899, Third Avenue RR. purchased all the | 
atock, and it is pledged as security for the new 50-willivn Third Ave. | 
mortgage.—V. 68, p. 674. | 

Road extends from Tarrytown station on the N. Y. C. & H. R. RR., to | 
Mamaroneck, on the Sound, and from White Plains Station on the Har- | 
lem Road to Silver Lake Park, a total of 21°05 miles. The company 
_ freight aa a as passengers. | 

ck & BON Date. Interest. Outstanding. Maturity. | 
seus ($300, 000), sat aera rere 
lst mortgage 3 ae 1898 5¢ M&S 300,000 Mar.1,1928 | 

g, ($1,000) guar. p. &1 Knickerbocker Trust Oo... N. Y., trustee. 
Biils payable June 30, 1904..... 329,630 

The bonds are guaranteed, principal and ee by endorsement, 
by the Union Railway Co. For form of guaranty see V. 74, p. 381. 

_Qrmyat REPorT— See report of New York City Ry. in V. 79, p. 1264. 

.p. 351. i 

(5) YONKERS RAILROAD.—A trolley road. 

ORGANIZATION—In Sept., 1898, sold to the Union Ry., which guar- 
antees $1,000,000 bonds, principal and interest, this gu: aranty being 
accepted by the Third Ave. RR. See New York.—V. 67, p. 635 

Of the stock, —_— is pledged for the new 50-million mortgage of 
the Third Ave. RR | 


Stock & Bon oe— Date. Interest. Outstand’g. Maturity. | 
Stook % 1,000, 000 i: ik ~~ skemenes $1,000,000 i ae 
1st mtge. gold, $1,000,000, 21896 5 A-O 1,000,000 Apr. 1, 1946 

naranteed.............. § Manhattan Trust Co., N. Y., irustee. 
Bills payable June 30,1904... _....... henined 973, Me $«hdsenanaased 


Roap—Owns 26°06 miles of track. 
ANNUAL REPoRT—See report of New York City Ry. ag 62, p. 462, 


644; V. 63, p. 558; V. 65, p. 515; V. 67, p. 635; V. 71, p. 3 
i 
NEWARK, N. J.—(See Jersey City, N. J.) 
™ — —— 


NEWBURG, N. Y. 


ORANGE COUNTY TRACTION CoO.-—Trolley. 

ORGANIZATION= Organized Oct. 16, 1901, and acquired the Newburg | 
Electric Ry. Co., sold under foreclosure. Under the reorganization no | 
dividends are to be paid on the shares for three years, all surplus 
earnings to be used fr betterments and additions. The Newburg 
Electric Ist mortgage bondholders and the Walden & Orange Lake 
RR. and the Newburg & Orange Lake RR. agreed to a reduction in 
their interest from 6 to 5 percent. See V.73, p. 138. in May, 1904, 
State Railroad ‘( ommission granted permission to make new mort. 
for $100,000 for improvements, but nv bonds issued up to Oct., 1904. 


StToc K & Bonpos Date. Interest. Outst’d’ng. Maturity. 
Btock 4 $15 i PP Ctess seceae soesseses lr ere ate 
Pf., $175,000 6% non-cum. $25 . ecctuanes ~ BPE enceceasdnece 


175,000 

Newb. Elec. 1stM. ($250,000) 51894 5g¢.M-N 250,000 May 1, 1944 

.» ($500) not sub. to call? Int. at Knick. Tr. Co., Trustee, N. Y. Cit 
alden & O. L. Ist Mort. g.§ 1895 5g. J-D 100,000 Junel, 1945 
{yt | Seer 2? Int. at Hamilton Trust Co. , Brooklyn. j 
Newb. & Orange Lake lIst§ 1894 5g. J-J 75,000 July 1, 1944 
M., g., $500, p. & i. guar.c* 2 Int. at Knick. Tr. Co., Trustee, -City. 
New mortgage $100,000 . 1904 None. . easheeiiiees 
Loans payable June 30, 1904 ......... $35,250 





| 
| 





Roap—Owns and operates 27°89 miles of track. 
OFrricers—President, T. P. Chambers; Secretary, Geo. C. Worstall; 
Treas. & Gen. Man., A. Chambers; Supt., J. W. Keener. 


NIAGARA FALLS, N. Y. 

INTERNATIONAL TRACTION.—See statement 
and map under Buttalo. 

NIAGARA GORGE RR.~—Electric. 

ORGANIZATION—Incorporated in New York June 3, 1899, as successor 
to the Niagara Falls & Lewiston, sold at receiver’s sale May 23. 1899. 
Extends from Onondaga Street. Lewiston, along the bank of the 
Niagara River to the city of Niagara Falls. Was formally opened 
July 1, 1899. Also controls the franchises of the Niagara Falls Tower 
Co., the Buttery Whirlpool Rapids Co., the Niagara Rapids View Co. 
and the Niagara Whirlpool Rapids E levator Co. Has agreement with 
| the Niagara Falls Park & River Ry. Co, allowing cars of the Gorge 
Road to run over that company’s lines across the arch and Suspension 
Bridges to Table Rock and Diufferin’s Island. Leases the Lewiston & 
Youngstown ni RR. 





Stock & B Date Interest. Outstand’g Maturity. 

Stock, $1, 600,000 (8100)... = : $1,000,000 ssintaestalaaiiaie 
Niag. ‘Falis& Lew. lst M..2 1895 fe J D Bee text. gene}. Sng 

$1,000,000 (+1,000)...e*§ Int. at Knick. Trust Co., N. ¥., 


Bonds.. The Niagara Falls & Lewiston when sold at oadhaman ° was 
sold subject to the $1,000,000 mortgage above. These bonds are 
owned by the company and hypothecated as collateral for $755,000 
bills pay able. 

Roab—Owns 14°4 miles of track from Niagara Falls to Lewiston. 

Latest EARNINGS—For 6 months to Dee. 31, 1904, gross, $92,775; 
net, $54,331; other income, $412; charges, $26,068; surplus, $28,675. 

EarRninas—For year ending June 30, 1904, gross, $104,341; net, 
$56, Gis interest and taxes, $56,438; surplus, #1 75 

OFFicerRS—Pres., Jos. T. Jones; Vice-Pres., Herbert P. Bissell; Sec., 
Robert E. Powers; Treas., and Gen. Mer., Bert. L. Jones, Niagara 
Falls.—V. 68, p 332, 1077, 1133 

(1) LEWISTON & YOUNGSTOWN FRONTIER RR — 


ORGANIZATION.—Chartered August, 1895. Owns from Lewiston to 
Youngstown, 7°3 miles; completed in August, 1896; branch to Rumsey 


| Park, 1 mile; sidings, ‘2 m.; trackage, ‘2 m.; total, 8°7 miles. 


Is leased by the Niagara Gorge RR. 


Tock & Bonos— Date. Interest. Outstanding. Maturity. 
itk.,8150,000 ($100) .... —...... GReaeeP —ss ewcnnccceceses 
lst mtz., eet 1896 6¢.J-D 134,000 june 1, 1926 
($1,000), gold o* ? Int. at Buffaio L. Tr. & 8S. D. Co., Buffalo, Trustee. 


NIAGARA ST. CATHARINES & TORONTO 
Y .— Electric and steam ro: 
In Jan., 1905, the present Eaieente acquired control. V. 80, p. 651. 
ORGANIZATION —Incorporated in Canada. A consolidation of The 
Niagara Central Ry., the Niagara Falls Wesley Park & Clifton Tram- 
way Co. and the Port Dalhousie St. Catherines & Thorold Electric 
Street Ry. Franchises per tual. Owns and operates Niagara 8t. 
Catharines & Toronto Nav. Co; also transports freight. 
Stock & Bonos— ‘pate. Interest. Ouistand’g. Maturity. 
Sy I accacccasds aiaane _»sameiee 925,000 ....cc-ccce 
1899 5g¢M-N 710, 000 Nov. 1, "29 
Int. at Canadian Bk.of Commerce,Toronto, 
and Bank of Scotland, London. 
(2 a | ! seis =. Treete oe 
- ° 5 2 ¢ Yov. 
Nav. Co. 1st M., $250,000 Int. a ian Bk.of Com, Toronto & N.Y. 


Ry. 1st mort, g. ($1,000) o*} 


($1,000) (£205. 28. 8d.)g. mpm t’l Trust Co., Lim., Toronto, Trus 
Interest also at Bank of scotland. London. 
Bonds—Of the Railway bonds no given amount is authorized, but 


| $20,000 per mile of electrically-equipped road; otherwise $15,000 per 


Road—Owns i989 miles of track “(inelnding Walden & Orange mile may be toned $60,000 of these bonds is reserved for prior liens. 


Lake 5°29 miles and Newburg & O. L. 5°40 miles), 


See V. 75, p. 66 


The Navigation bonds are guaranteed by the Rail- 
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RAILWAYS. 799. 











&i. 
s6i.o8o prior ens can be called at any time on 30 days’ notice. 


tes 35°5 miles of track, not including si 
ont ee Falls, N. Te and Via, ‘Falls, Ont., to Port 
on ake yutario, passing through 


templated from St. Ca‘ es to Toronto by way of Hamilton. 
REPORT— For fang ending ge 81: 


indorsement. Neither issue is subject to call, but the 


Runs 
Ihousie 
it. Catharines, Merritton and Thor- 
old. 60-lb. steel rails, 26 passenger cars, 16 freight cars, 1 electric 
locomotive, 1 steam locomotive and 2 snow plows. Extension con- 





NORTH ATTLEBOROUGH, MASS. 
INTER-STATE CONSOLIDATED ST. RY.— 
PASS re ATION O “= rd in Massachusetts to the In- 


atbuke $2 000 par $100.. pciee Inert. 


Roap—Owns 20°55 miles trolley track and 1°10 mile sidings, 
an from Main Street, Pawtucket R. I., to North Attleborough, 
Mass., Hebronville, Dodgeville and Attleborough. Total operated, 


Outstandin Matu’ 
$275,000 af -_ 


Year— Net. Charges ope. 
1906...---0-00. 9836, 924 141, 407 ye $49,462 = 65 21°65 miles. 
190B.....c0c - 214,823 1425456 72,367 43,867 


ORI GeRe erestdent, Fred. Nichol's, monenees Pe ex 
Toronto; Secretary-Treas’r, “milius 
Asst. Seovetar 
F. Seixas, St. Catherines. —v. 78, p. 343, 989; V. 80, p. 651 
I 


NORFOLK, VA. 


APEAKE TRANSIT CO.—Has been absorbed 
AILWAY AND INDUSTRIAL Sec- 


HES 
Norfolk & Southern. see latter in 
tion. 


NORFOLK PORTSMOUTH & NEWPORT 
NEWS CO.— 

Isa connetitetion, under an Act of the General Assembly of Virginia 
approved March 29, 1902, of the Port Norfolk Electric Ry., Ports- 
mouth & ‘emithileld RR. and the Portsmouth Pig’s Poin’ & Newport 
News Ry. , Ferry & Hotel Co., formerly known as tte Norfolk Ports- 
mouth & Newport News Railway Co. Also owns Portsmouth Electric 
& Gas Co. and the stock and bonds of the Old Dominion Ry. 

Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 . 





lst mort.,, $1, 000.7 1904 5¢.J5.-D. 936 6,000 June 1, 1942 
gold oh 600) ”. ..c*$ Int. at North Amer. Tr. Co., N.Y., Trustee. 
Income $1,000,000, 2 1904 5¢. F.-A. 629,000’ June 1, 1942 


g. (1, 006} nonu-cum.c* Int. at Richmona Tr. & 8. D. Co., Trustee. 

Bonds.—The income 5s are subject to call at oor on any interest date 
upon 60 days notice and the first 5s at 105 and interest 

EARNINGS, —For the year ending Dec. 31, 1904, (including the Old 
Dominion Ry.). Leos. 342,243; net, $81,125; fixed charges, $62,997; 
surplus, $18,12 

Roap—25 miles of track, including the 014 Dominion Ry.'40 cars. 

FFICERS —President, R. Lancaster Williams, Richmond; Vice-Pres.; 

Oaldwell Hardy, Norfolk; Sec. & Treas., Seanaiee Hardy, Norfolk, 
Gen’! Magr., E. C. C. Hathaway, Norfolk; Auditor, W . J. Kehl. 


NORFOLK RAILWAY & LIGHT.— 
ORGANIZATION.—On November 2, 1899, was formed by consolidation 
of the following: Norfolk Street RR., Norfolk & Ocean View Ry., 
Virginia Electric Co. and the Berkeley Light & Power Co. The com- 
—_~ controls the street railway, electric lighting and power 
usiness of the city of Norfolk and owns a line of railway and = 
ers to Old Point Comfort; also owns 4,011 shares out of 5,000 shares 
the stock of the City Gas Co. of Norfolk. On ane. . 1904, the Gity 

Gas Co. purchased the Berkeley Gas Co. V. 79, p 
Stock & BonDs— Date. Interest. pb Ae % 
stock. PEL sne atnese: pacagenas Quistanc’g 
Norfolk City lst M., gold,§ 1888 6¢.J-J 125, 4 Jan. 1, 1913 
tee. 


Maturity. 


RE Si tat at Mer. Trust Co., N. . City, Trus 
Virginia wee. Co. ist M., ’ 1898 5A. Ayr. 1, 1928 
gold ($1,000) ..... Int. at U. 8S. Mort. & Tr. Co., N. .. Trus 
PH ‘0 reet 1st con. 5g. J- an. 1,1944 

Norfolk St lst *"M., " 1899 J-J J 


1,000,000, g. ($1,000)c. ? Int. at Mere. Tr. & Dep. Co., Balt., — 
Norfolk Ry. & Lt.lstcon.) 189 z.M-N 2,875 006 Nov. 1 1949 

M., $4,000,000, gold, ¢ Interest at International Trust Co.,’Balti- 

DABS, &, facccccecccees c* more, trustee. 

pte nade the new Ist con. mtge., $1,060,000 is reserved to retire 
outstanding bonds, and $65,000 remains ‘available for the future, 
to be issued only for additional pro ~~," and only upon the consent 
of thetrustee. Sinking Fund begins Nov. 1, 1909, and provides for 
the purchase of 1 por ct. of outstanding bonds each year at 110 or less. 
See V.70, p 584. 

EARNINGS—For year ending Dec. 31, 1904, gross, $658,189; net. 
$269,884; less deductions and adjustments, $15,943; balance of 
income, $253,941; taxes and interest, $201,489; surplus, $52,452. 

ROAD AND EQuIPMENT.—Owns 54°08 miles of track. Gauge, 5 ft. 24 
in. and 4 ft. 849 in; 62 ; assenger cara, 10 freight cars, 2 other cara, 1 
oe station; also owns two steamers, which operate to Old Point 

omfort and extensive real estate and builuings at Ocean View, includ- 
ing large hotel, theatre, pavilion, restaurant, etc., which are leased for 
the season at $12,000. 

OrFicers—President, R. Lapgostes Willems: Vice-Pres. & Gen. Mgr., 
E. C. Hathaway; Sec.-Treas., W. J. Kehl.—V. 79, p. 270, 968. 


NEWPORT NEWS AND OLD POINT RAIL- 
WAY & ELECTRIC— 

ORGANIZATION.—In !898 purchased the speak Li News Hampton & 
Olid Point Railway and acquired the Chesa 6 Light & Power Co. at 
Hampton, Va. Later acquired the Citizens By Ry. Lt. & Power Co. 
Newport News Gas Co , the Norfolk & Atlantic Terminal Co. and the 
Danville Ry. & Electris Co. Controls the electric lighting, powes. gas 
and ice business in Newport News, Hampton, Old Point and Phebus. 


ST K BonDs— Date. Interest. Oustotanding. Maturity. 
ee en r= ° | PE RAS 
Pref. Mrs c. cum. (3100) ccooe 6 SU. 735 000 July 2, 02, 219% 
lst M., ,000, pad 1898 5g¢M-N 900,000 Nov. 1,1938 
($1, each)c*.. Int. at Alex. Brown & Sons, Baltimore, Md. 


$800,000 ( 1 ,090), g.0* Md. Trust Co., Baltimore, Trustee. 
Guar. prin. and int.. Int. at Alex. Brown & Sons, Baltimore. 
Gen. Mort., var 1901 5g¢M-S $1,700,000 March 1, 1941 


lst M.Cit Ry. Lt.& Pow. ; 1900 5g¢.M&N 675,000 May 1, 1940 


y + 4 int. at Alex. Brown & Sons, Baltimore, Md., 
gold ($1,000 each) c or at Co.’s agency in New York. 

Bonds—The Maryland Trust Co., Baltimore, is trustee of both the 
mortgages of the Newport News & Old Point Ry & Elect. The Newport 
News bonds of 1898 are subject tocall at 110 on any interest day at 60 
days’ notice, and so are the bonds of the Citizens’ Co. The latter are 
guaranteed y 22 Newport News Ry. & Elect. Co. See V. 71, p. 84. 

Of the $1 000 General Mortgage bonds, $1,700,000 have been 
issued; $1,575,000 are reserved by the trustee to take up at maturity 
the outstanding bonds of the Newport News & Old Point Ry. and the 
Citizens’ Ry. Lt. & Power Co., and the remaining $725,000 are tor ad- 
ditional En ere os6 improvements, ete In addition to the mortgage 
lien, bonds are secured by a deposit of the bonds and stocks of the 
Citizens’ Ry. Lt & Power Cv.. Newport News Gas Co., Norfolk and 
Atlantic Terminal! Co. and Danville Ry. & Elect. Co 


Roap,—Including Citizens’ Railway, Light & Power Co.,operates 30 
miles of track. 
Orr'cers—Pres , Wm. J. Payne, Richmond; Vice-Pres., George A. 
Schmels, Newport "News; Sec’ y, D.C. Zollickoffer, Richmond; Treas., 
W. L. Schmelz; Gen. Man., W. W. Carr; Auditor, F. von Schi jling. —Vv. 


Jarvis, Toronto, Canada; | Orr 
and Treasurer, C. E. A. Goldman: General sanages., Presid 
General 


EaRNiNas—For Bo 017; ending Sept. 30, 1904: Gross, $150,665; net, 
$27,056; taxes, $8,217; surplus, $18,839. 


ers—President, Marsden J. epee Providence, R. I.; Vice- 


ent, Benj. A. Jackson; Secre an urer, O. 8. Sweetland; 


tary 
Manager, A. T. Potter.—V. 73, p. 236. 


NORTHAMPTON, MASS. 
NORTHAMPTON STREET RAILWAY-A 
trolley road. 


ORQANIZATION—Chartered Feb. 26, 1873. 
TOC, ONDS, ETc.— Date. Interest. Outstand’g. 
aoe ae Sten 000, par $100.... ..... ° sit —- <p. 
-O 25,000 Apr. 1, 1909 
Ist M.,not subj.to call($500)c =, a ut Sprinetela 8. D. & Tr. Co., 


New Mortgage, $200,000.... $y 500 oa '~D D 200,000 June 11,1910 
($10,000). .......... .....0. 2 Int. at3d Nat. Bank, Pittsfield, Mass. 
Loans and bilis payable Oct. 1, 1904 193,000 








Div'nds,de. 
See text 


eewerwne D errr errr 


Bonds.—The new mtge. 442 p c. bonds can be called at par in 1905 
spon 60 days’ notice. tees are Erwin H. Kennedy and Ralph B. 
ardwell, both of Pittsfield. 


“Eneleede 1901, 8 p. o.; in 1902, 8 P- 8 c.; in 1903,8 p.o.: in 1904, 
Jan.,4 p.c.; July, 2 p. c; in 1905, Jan., 3 p.c. 
Roap—Operates 26°26 og of track, including extension to Hol- 
+ pw and extension from Mt. Tom Junction to Easthampton. Operates 
44 passenger cars, 4 snow plows and 110 electric motors. 


ANNUAL REPORT—For some gnttn Sept. 30 earnings have been : 
1904. - 3. siping 904 1 


, 903. 
Gross....... .. -$149,387 sib 031 | Bal. for div’nds.. $8,921 $20,653 
ae 39,266 0,618 Dividends........ 000 24,000 
Int., tax., etc. 30,345 20'008 Bal. for year... def.9, 1079 ~~ 4 
OFFicers—President, John Olmsted, 8 ringfleld ; ip eprenany, 

Field, Northampton; Vice-President and ’r, N. D. Winter, {t “RS 
field; Supt., Edwin C. Clark, Northampton.—V. 70, p. 842, 1649. 


NORTHAMPTON MHERST. STR T 
RY.—A trolley ro In Feb. Soot Was proposed to conso Hate 
this road with the Greenfield Deerfield & No hampton 8t. Ry. and the 
Greenfield & Turner’s Falls 8t Ry., the Northampton Co. to increase 
ita stock to $490,000, and new stock to be given, share for share, for 
that of the other two companies. Name of new company to be Con- 
necticut Valley 8t. Ry. 


ORGANIZATION—Incorporated in 1899. Commenced Jan. 22, 1900. 








STOCK bet Date. Interest. Outstand’g. Maturity. 
Stock, $180,000, $100.... ..... + apaataaeie OY.” eee 
Ist M., $180,000, pola, 21900 5 & Mas 180,000 Sept. 1, 1920 

SEAS ce § Int. at Old Colony Trust 6o., Boston, Trustee. 


(81,000) . 

on —Subdject to call after Sept. 1, 1910, at 105 on 4 weeks’ notice. 
—Owns and operates 14°843 miles of track ( including sidings), 

oll orthampton to Amherst andjHatfield. Connects with Greentield 

Deerfield & Turners Falls St. Ry. 

EARNINGS—For year ending Sept. 30, 1904: Gross, $57,667; net, 

$8,007; charges, $11 914; deticit, $3,937. 


NORTON, MASS. 
_NQORION & TAUNTON STREET RAILWAY 


This fs a consolidation of the Norton & Taunton oe agp the 
Norton & Attleborough Street, the Mansfield & Norton Street, and the 
Manstield & Easton. Stock, $297,000. 1st mort. 5% gold ponds, $296 
000, due May 1, 1920. 

Roap—Owns 30 miles of trask; gauge, 4 ft. 819 in.; 56 and 90 Ib 
T and (irder rails. Operates 36 motor cars. 

EARNINGS—For year ending Sept. 30,1904, gross, $48,864; def. from 
operation, $862; interest and taxes, gis, 361; deficit, $17,223. 
PAS Ag ig Daniel By Lorain, O.; Vice- eyeaent 

G.L. Me ag ay Boston; Treas A. H. Sweet; Supt. and Purch 
Agent, R. W. . Hewins, Norton. aN. 7: 10, p. 1049. 


A 
NORWOOD, MASS. 
K & 4 BRISTOL STREET RAIL- 
TORES electric ro; 
by bir irenter <n under Massachusetts laws in 1901, 
successor by purchas® at foreclosure on Oct. 8, Te Sa Norfolk 
Southern Street Ry. Commenced cperations Nov. 15, 1901. 


STOCK &, BON e3 50) Date, Rate. cere ate ce papratiine 
Stock, $2 00) wwnnee  enerenenne $200,000 Ss... wwe ee 
1st mtge., gold, a5 =e None Oct.,1904 .........- 


($15 
a...  Rabilities Sopt. BO, 1904, ..cccccccccccccccescee coces $214,679 
Roao—Owns 21 miles of track, connecting Norwood, Mass., and 
Mansfield, Mass., with two small branches; including also extension 
from Foxboro to Wrentham, 314 miles. Owns 23 cars. 

OFrFicers—President, E. D. Codman, moan 3S uae. . H. F. Smith, 
Boston; Managers, Stone & Webster, Boston; G Mer., E. J. B. Hun 
toon, Canton Jct., Mass.—V. Rens p. 338, 723, 343, 1112, 1160 


OAKLAND, CAL. 


rot KLAND TRACTION ‘CONSOLIDATE D.— 
rolley. 
ORGANIZATION—Incorpora‘ted in California Sept 20, 1904, and isa 
consolidation of the Oakland Transit Consol. and the Webeater Street & 
Park Ry. See V.79, p. 1462. The Oakland Transit) Consolidated 
was a censolivation on Mar. 29, 1902, of the Oakland Transit and the 
Oakland San Leandro & Hayward’s Electric Railway Consolidated. 
Controlled by “Realty Syndicate.” Franchise expires Jan. 1, 1945. 
Comprises practically all the street railways doing business ip Oakland, 
Alameda, Berkley and County of Alameda. On April 27, 1901, began 
using power furnished by the Bay Counties Power ry which power is 
generated by the Yuba River and transmitted the 140 miles by copper 
cables. yn average about 40 years from 1902. 
Stock & Bon Date. Interes:. Uutsiand’g. Maturdty. 
stock $5 050, 000, $100 ik adele «emma $7,050,000 
Gen. consolidated mort-) 1905 fg. 3-3 None. Jan. 2 
gage $7,000,000 eid Int. at Wells Farzo & Co.. Bank, N. Y. & 
[| San “tye «5 Union Tr. Co., San Fran., A 











72, p. 147,824. 





ay me M.. $1.8 oy ; 1902 5g.J-J 1,326,000 July1, 1932 


rg eT aL pasit Oe hice mi § Union trast Co., San Francisco, Trustee. 



































800 STREET RAILWAYS. (VoL. Lxxx, 
Oakland Transit Oo. SToc & Bon ~~ ry giso00e rit 
Stock & Bonos— —_ ihre, Sottanding, law te. 1st oxen. i a $130, aon 2 ine 1801" wate $13 0,000 ng. 1, 19 21981 
1st M. Oak. Tr. $1,400, ones Interest in ‘New York or at Calif fornia rnia Safe nnot be a," ae 


eae — 1900s ‘io OP 500,000 3 July 1, 1931 
4 
ry 3 Mercantile STrast Co., San Fran., trustee 
sini , 8-0" dint. pay. at N. Y., 8. Fran. and Oakland. 
Bonds—Of the $7,000,000 Oak!and Traction Sones. mortgage, 84,- 
826,000 are reserved to retire prior liens and remainder for extensions 
and. improvements. A sinking fund begins in 1906 which will retire 
$4,000,.00 bonds at maturity. Of the 1st consol. mortgage of 1902 
of the Oakland Transit Consolidated, $3,500,000 are reservea for 
ss liens and the balance ($1,654 ,000) was previously reserved 
or extensions and improvements, but shareholders voted on June 17, 
1904, to cancel this $1,654,000 bonds. See V. 72, p. 2385. A sinking 
funa "tor these bonds commences in 1903 re ranges from $10,000 to 
$250,000 per year, which will retire at maturity #4,000,000 bonds. 
Bonds not subject to call, but may be purchased for sinking fund in 
aan market. See V. 75, p. 135 Of the $3,000,000 1st consois Oakland 
Trac., $1,400,000 reserved to retire underlying liens at maturity. 
sinking fund commences on these bonds in 1912 which will retire or 
provide for $2,000,000 of the bonds on or before maturity. Interest 
on both consol. mtges. is p —e at Wells, Fargo & Co. Bank in New 
York and San Francisco and at company’s office in Oakland. 
Oakland San Leandro & Haywards Electric Ry. 
Stock & Bonos— Date. sntevest, Outstandin. Maturity. 
Oak.San Leandro & Hay. , 1892 < M-S = Mar. 1, 1922 
Ry. 1st M.g. ($1,000.).. a, is eeheoie by check 
23d Ave. Ry. lst mort., r 1893 $250, 000 Mar. 1, 1923 
— ED cnsiiinenaadica |... is payable by check. 
arenes trustee is the California Title Ins. & Trust Co., San Fran. 
; Both mortgages have sinking fund commencing ten years 
after date and increasing from 2 per cent vearly (of total bonds out- 
standing) for the first five ae 8 per cent for last five years. The 
bonds are not subject to call before maturity. 
EARNINGS of combined properties for calendar year 1904: Grose, 
$1,258,136; net, $598,875; charges, $318,550; surplus, $280,325. 
Roap—160 miles of trolley. extending from Oaklané¢ to Alameda, Pied- 
mont, Berkeley, Fruitvale, East Oakland, San Leandro and Haywards. 
oP FrigeRs, President, E, A. Heron; 1st Vice-Pres.,W. H. Martin; 
P. and Gen, Mar., ¥. C. Havens; Treas., Samuel’ J. Taylor; seo., 
FW. Frost; Ass't. Seo., J. Q. Brown. —V. 79, P. 1462, 1704, 2748, 2797. 


OGDENSBURG, N. Y. 

ST LAWRENCE GAS, ELECTRIC & TRANS- 
PORTA TION co. 

ORGANIZATION.—This company was incorporated in New bay pf 
and controls, through ——— stock, the Ogdensbur, et Oo 
Ogdensburg Gas Co. and the gdensburg Power & ~* 
cae both prin. and int. of the bonds of the former oe The col- 
ateral trust bonds were issued for the purpose of takin ng up the out- 
standing remainder of the shares and bonds of controlled companies. 


acs TOCK aA Bonps— Date. Interest. ae Maturity. 
Goll tr mee e $400,000 802 1900 | SEIT | 400, 3000 _ aly 13; 1830 
($1,000) gold........ o*§ Int. at Novit Amer. Tr. Co., N. Y., Trustee. 
o sinking fund and bonds cannot be called. 
OrFicers—Chester Snyder, President. 


(1) OGDENSBURG STREET RY.—A trolley road. The 8t. Lawrence 


as, Electric & Transportation Co. owns all of the stock and all of the 
bonds ($150,000 of eash) of the Ogdensburg Street Ry. 


Roap—Owns 10 miles of track, laid with 52 and 48 lb. T rails. 


Ol, Cri ¥, PA. 

VENANGO POWER & TRACTION CO.— 

ORGANIZATION. Incorporated in New Jersey and is a consolidation 
of all the cfeotric railways in Venango County, Pa., viz., the e+ on 
Traction Co., Oil City Street Ky. Co., Oil City Rouseviile w Franklin 
Ry., Citizens’ Light & Power Co., Franklin Electric Ry. and Station 
Ry. Co. Furnishes lights to the towns along its line. 

Stock & Bonos— Date Interest. Outstand’g. 
Stock, $1,000,000 ($100)... .... — «...-- y |, es 
lst mortgage, $1,000,000, 7 190L 5¢. J.J. 1,000,000 July 1, 1931 

gold ($1, 000)... se. 00 o* Int. at Colonial Trust Ca. MB. Bus Trustee. 

Bonds.—Ali bonds and stock of constituent companies are pledged. 
Bonds are subject to call on any interest date — to 1911 on 30 days 
notice at 115 and int, and thereafter at 105 and int. V. 74, p. 1253, 

Earninas—For year ending June 30, 1904, oa Gross, $236,839, 
against $223,945 in 1903. 

Roap—Operates 32 miles of track in and between Oil City, Frankliu, 
Rouseville, Reno, Sage Run and Silverly Boro. 65-lb and 70-lb T and 
girder ra!l. Owns Monarch Park. Has 54 passenger, 9 oonstruct’n cars. 

OFFicers—President and Manager, Daniel J. Geary; Vice-President, 

m. Hasson; Secretary and Treasurer, Wm. B. Filson.—V. 76, p. 267 


OKLAHOMA CITY, OKLA. 
OKLAHOMA CITY RY. CO.—A trolley road. 
ORGANIZATION — Incorporated in Oklahoma in 1904, and was suc- 

cessor on June 13, 1904, to the Metropolitan Ky. Co. City franchise 
oor ana exclusiv e on streets occupied. 
Stcck & Bonps— Date. Interest, 
Btock wy 00,000, GU: «icc 2. wabebe SEGONSe _—sskece- cae 
lat ” i, 000,000, &: "7 1904 5g JJ "350,000 July 1, 1934 
($1,000) ......... ‘§ Int. at Iron City Tr. Co., Pittsburgh, Trustee. 
Bon on —#650,000 = reserved for future exten-ions and improve- 
ments at 90 per cent of value, and issuable ouly when net earnings 
are double interest charges, inclading interest on bonds to be issu 
Are subject to call in any —— at 110 and interest on and after 
July 1,1914. See V. 79, p. 2 
Eaaninas— For 12 months calle May 31, 1904, net, $33.605. 
te Soe 11 miles of track in Oklahoma City and suburbs 
has 4 miles additional ee" © nstruction. 
a, < ” W. Ford; 8ec., 
79, p. 2 








Maturity 





Outstanding. Maturity 


H. M. Brauer; rreas., G. H. Brauer.—V. 





OLEAN, N. Y. 
THE OLEAN STREET RY.—A trolley road. 
ORGANizaTion—Chartered March 1, 1880. In January, 1899, the 


present management took charge. Leases the Shinglehouse RR. 
seek 1 33 a ee Date. Interest. Outstand’g. Maturity. 

Bhinglenouse RR. ist, > 1903 z.F-A_ 60,000 Feb 1, 1933 
= .-.---...6$ Interest a First Nationa peaks Olean. 

1st mortgage, $225,000, 1899 5.M-N Nov. 1, 1929 
(91.000), BERG, .cccee- spameent s at iidelity Trust Op Co.,Buftaio, Trust 


Sinking fun Nort $2,000 pane vin 10 1905. 
extension mortgage, ; 1901 52.F-Ars5 25,000 Aug. 15,1931 
$25,000 ($1. 000) g..c* ? Int’st at Fidelity” Trust Co., Buffalo, trustee, 
onds can be called at any interest date on 30 days’ notice. 
Bonds— ginkin fund on lst mortgage of 1899 became operative in 
7. 1901, $4, 000 be being paid annually; $16,000 had been paid to Noy, 
1, 1904. Bonds cannot be called. A sinki: gfuni en the Ist mtge, 
extension bonds became cocentive Aug. 1, 1903; $4,000 has been paid 
into the fund Feb. 1, 1905, $1,000 per annum is payable as a sinking 
Sund on the Shinglehouse RR. bonds. 


LATEST EARNINGS—For yeee to Dee. 31: 


T0ss. Oharges. Surplus, 
aa cee ectounel $108,055 $30, 506 $30,759 $19,747 
BOOB acaccascascossecusescees Geen 48,926 27,037 21,289 

Roap—Owns and operates 30 miles of road, from Olean to Port- 
ville, a Be nys & and Shinglebouse, Pa. 


worst ERS— res’t & Treas , Wilson R. Page. Olean; Vice-Prest., W. E, 
wheeler, Portville; Sec, & Supt., » Irving W. Miller, Olean.—V.73, D. 495, 


OLEAN ROCK CITY. & & BRADFORD RY. 

ORGANIZATION.—Incorporated in New York on June 22, 1897. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $26, Sn. some semenssae $210,000 1902-03, 4% 
lst mortgage, $200,000, » 1900 5g.M-Nrs5 200,000 May 15,1920 

gold.. -  ymrane at Amer. Loan & Trust, Boston 
Notes payable June 30. 1904 $40,391 

Dividends.—In 1902-03, 4 per “cent. “None eince. 

Eanninas— For fiscal year ending June 30,1904 Gross $53,546; 
net, — = ; other income, $10,397; charges, $13, 420; surplus, $6.2 25. 

ROA rates 18°86 miles of track, connecting points named in 
the ONPe; 4 45 to 60 lb. h rails. Operates 8 cars. 

OFFicers - Pres., H. L. Sas ominster, Mass.; Sec. ana Treas., C. 
E. Hudson, Bradford; Supt., J. W. Barnes. Office at Bradford, Pa. 


devel se 
OMAHA, N E B. 

OMA HA & COUNCIL BLUFFS STREET RY. 

troliey road. 

ORGANIZATION. - Jom mi in Nebraska. Owns lines formerly o 
erated by O leases the Omaha & Council Bi 
Ry. & Bridge: co. in Council Bluffs, oo, until ers together with its 
bridge over Missouri River, ren bein 1903-04 $30,000; 
1904-05, $45,000; 1905-06, $45,000; 1900-07 an ond dmaiine $60,000 
per annum, in addition to Ty" tixed charges. 

Stock & BonDs— Date. Inierest. Outstanding. 
Com.,$10,000,000, $100. ...... ities $5,000,000 
Pt. 5% oum.,from Jan. ae HE 4,000,000 


$100. 

Om. St. Ry. 1st consol. i 1889 5g.M.-N. $2,500,000  May1, 1914 

M., $2, ,000, gold, Interest at Farmers’ Loan & Trust , N. 
Om. & ©. B. St. ‘Ry. lat mn 1903 


Maturity. 


5g. I-J 4,850,000 Jan. 1, 1928 
g.(B1,000) no s. f.. Int. at Morton Trust Co. be ’N, Y., Trustee. 


Stock & BOoNDs. “35, 000,000 common and $1,000,000 preferred 
stock are set aside for additions and improvements. Of the new 
$10,000,000 mortgage, $2,500,000 is reserved to retire a like amount 
of Omaha Street Ry. bonds. Remainder, reserved for extensions and 
improvem’ts at 85% of cost. The $10,000,000 consol. bonds are further 

secured by deposit uf $900,000 of the Omaha & Council Bluffs Ry. & 
Bridge Co, first consol. 5s. V. 79, p. 2086. 


Earninas—For calendar year 1903: Gross, $1,440,133: net, $713,- 
314; taxes and rentals, $140,165; other income, $7, 599; interest, 
$338,346; surplus, $242, 402 

Ro. AD.—Owns 94-98 miles of track. being all the street railways = 
omsahs and South Omaha, Florence, Benson and Dundee, Neb. 
by lease or stock control receives the earnings of ali street salware 
in Council Bluffs, [a. (31°97 miles), including the Omaha & Council 
Bluffs bridge, making total operated or controlled 126-95 miles. 
OFFICERS—Pres., Guy C. Barton; let Vice- . Wattles; 2d 
ice Pres., M. 8. Hopkins; sec., R. A. Leussler; Treas. and Gen. Man., 
W.A. Smith; Supt. and Purch. Agent, F. A. Tucker.—V. 79, p. 2086. 


(1) OMAHA & COUNCIL BLUFFS RAILWAY & BRIDGE— 


to RO ANIZATION —Incorporated in Iowa. Anelectric road. Is leased 
Omaha & Council Bluffs Street Ry. For terms of lease see state- 
pata tof the latter above. Owns entire capital stock of the Um. Council 
Bluffs & Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. 
The $600,000 mortgage of the former company made to the Royal Trust 
Co. of Chicago and Albert E. Johnsen, as trustees, is all held by the 
Ry. & Bridge Co. Lake Manawa& Manhattan Beach has no funded debt. 
Stock & Bonps— Date. Interest. — Maturity. 
og a a. < sais seecdeee $1, 
..4% cum. from Feb. 
1°07, $1,500,000 ..§ -*""- . 1,500,000 
1st’ mort. (see below) 1888. 6 g¢J-J 400,000 Jan. 1, 1908 
— a Seating t Subject to call at 110 in 1899. 
00,000. . Int. at Mercantile Trust Co.(trustee), N.Y. City. 
Fn M..$2, 600,- 3 1902 5 J-J etext Jan. 1, 1928 
000 ($1,000)..... Int. at Central Trust Co., N. Y., Trustee. 
Bonds guarantee 


Council Bluffs St. ‘fy. 1889. 52J-J $250,000 July 1, 19098 
lst M. — a Subject to call at 106 in 1899. 
$1,000 . & i. {Interest at Mercantile Trust Co., trustee, New 
(end. yeinking und c*) York City. 
stocksand em the new 1st consol mort. for $2,000,000, $900,000 
are deposited as part security for the bonds of the ‘Omaha & Council 
Bluffs St. Ry., $650,000 are reserved for prior liens and $450,000 for 
thy of which latter none had been issued up, to Feb., _— 
a :- 00,000 first 6s unissued are deposited as security for the O. & 
- & Bridge consol. 58, as also are $600,000 bonds of the Omaha 

yA Bluffs & Suburban Ry. The sinking _—s on the first 6s was 
$20,000 yearly till Jan. 1, 1899, and thereafter $30, 
Roab—Operates 31°97 miles of track, includin, os track age of the 
Omaha Council Bluffs & Suburban Railway and the Lake Manawa & 
Manhattan Beach Ry., comprising the entire pe dnwr4 railways of Coun- 
cil Bluffs. Also owns bridge between Omaha and Council Bluffs over 
the Missouri River. 

iy og re J. H. Materds Vice-President, Geo. F. Wright 
Bec. itewart ; Treas., E. E. Hart.—V. 77, p. 37. 


ONEONTA, N. 
NEONTA OOPERSTOWN LD 
sPRINGS R rox trolley road. . RICHFIE 
On tr J 4,1903, Herbert T. Jennings was appointed receiver in se- 
ovr on "proceedings and is still in charge. V.77,p.37. In March, 
904, Myron A. McKee was appointed co receiver. Vv. 78, p. 1163. 
ORGANIZATION.— Incorporated in N.Y. Originally chartered on July 
80, 1597, as the Oneonta & Otego Valley RR., but name changed to the 
wo on Deo. 10, 1900. 
Maturity. 


aise % $1 $00,008 (83 00) ais 


con. M., $10, 000, 


ceneceees S0UU,0UUU ...-6 aeeceee 





Interest. Outstanding. 
1, 464,000 
000 Mayt, 1948 





ortgage, $60, 600, 53,500 
($1,000), goid........0* :} Interest at idetity Trust Co., Buffalo, Trust. 


Nov. 1, 1914 | New 168 ML. 61,500,000 ¢ 1908 





g. M-N 1,364, 
gold ($1 Int. at Keickerbocker Tr. Co., N.Y., Trustee. 
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FEB., 1905. | STREET RAILWAYS. 


———— 


t mortgage bonds of like amount. 
d begins on May 1, 1905 and con- 
of 1% of total of bonds outs 
¥. 76, p. 356, for sale of bonds at auction. 

RoaD. rates 68 miles of track between Oneonta, Cooperstown, 
Richfield Bprings and Mobawk, at wh'ch latter point it connects with 
the Utica & Mohaws Val. Ry. for Utica. Rails, 60 to 90 lbs ; 37 cars 

Orricers—President, Edward C. White; Secretary, Chas. V. D. Peek; 
qreasurer, Herbert T. Jennings. 206 Broadway, New York.—V. 74, p. 
988; V. 76, p. 1356; V. 77, p. 37; V. 78, p. 1168. 


———E 

OSHKOSH, WIS. 
WINNEBAGO ee es CO.—A trolley —_ 
— i tion in 1900 of the Citi 
ORGANIZATIONS ETE, rated —— "laws of Wisconsin. 


sens’ Traction Co. zaoenpes 
Population served (estimated) 1900, 50,000. Franchises run to 1933. 


TOC BonDs— Date. Interest. Outstand’g. Maturity. 
Fa OY yp BREED «-ccscararaae 
000, 1900 5¢.A-O 629,000 Apr. 1, 1936 


lst mortgage, $900, ef g. 
1,000. o* 2 Trust Co. of America, N. Y., trustee. 


Bonds—$271,000 are reserved for future purposes. Bonds are re 
deemable at 110 and accrued interest, upon six weeks notice. 

LATEST Earnincs—For year ending Dec. 31, 1904, $133,600; in 
1903, gross, $128,297, 

RoaD—Owns 38 miles of road, 15 miles in Oshkosh, 15 miles of inter 
urban road running to Neenah and Menasha, and 8 miles to Omro 
+ OFFICERS-—Pres., M. R. McAdoo, New York; Vice-Pres., R. H. Hack- 
ett; Sec., A. H. Ostrom, New York; Treas., 8. M. Rothermel; Gen. Man., 
E. B. Kirk. —V. 74, p. 885; V. 79. D. 2458. 


OSSINING, N. Y. 
WESTCHESTER TRACTION.—A troley road. 
ORGANIZATION Thiet company, merger on Feb. 17, 1902, absorbed 

the Ossining Electric Ry., which was chartered June 7, 1893. 
Stock AND BonDs—_ Date. Interest. Outstand . Maturity. 


Stock, $1,500,000 (+100).. -...-- ciekeass $300,000 __....------- 
lst mort., $1,500,000, g. : 1902 5g. A-O See text. Apr. 1, 1932 
($1,000).....----- -O&F N. Y. Security & Trust Co., N. Y., Trustee. 
Bonds.—Of the 1st mort bonds, $206,000 are in hands of public 

94,000 are held by the nstruction Co. and $900,000 are reserved 


or extensions. 
Roap—Owns about 3 miles of road and power house in Ossining. 


650 miles in all proposed to various places in the county. 
OrFicers—President, J. M.Cronly, New York; Vice-Pres., C. E. Lent, 
Phila.; Sec’y and Treas., J. J. Eshelman, Philadelphia. -V. 76, p. 867. 








OSWEGO, N. Y. 


OSW EGO TRACTION.—Trolley. 

ORGANIZATION ~ Ineor rated at Albany June 1, 1899, as succesror 
to the Oswego Street Railway and the Lake Ontario & Riverside, sold 
at foreclosure Apeil 10, 1899, according to plan in V. 65. p. 278, but 
aot formally turaed over to the new company until Feb. 1, 1900. 


Charter perpetual. 
STOCK AND BONDS— Date. Interest. Outstand’g. Maturity. 
Stock, com.. $200,000 ($100) .. ----— — --- -=+- $200,006 cues 1 huasee 


Pref.,$100,000, non eu ($100) ..-.-- 4 100,000 ___..--_-- 
lat mortgaze,$100,000, gold, 1699 5¢.J-D 97,000 June 1, 1929 
Tease UE RTS Goo, dus, 1520 
une 1, 192) 
24 mtge., $200,000 (#500)... ; Knicker>ocker Trust Co., trustee. 
Roao—114s miles of track. Rails,45 to 109 lb. standard gauge 
Operates 26 ears. 
ARNINGS— Yeer ending Jun 30, 1904, gross, $47,178; net, $13,970; 
eharges, $13,767; surplus, $703. 
OF riee AS Pres., 8 M. Coon; Vice Pres., Charles A. Tanner; Treas. 
James P. Doyle; 8es., Dan’l A. Willlamse—all of Oswego. —V.75, p-1355 


$$$ ——$———— 
OTTAWA, ILL. 


LLINOIS VALLEY RAI LWAY, Soin Trolley. 

RGANIZATION— Was formerly known as the lilinois Valley 7rastion 
Company, but was succeeded by the Illinois Valley Rawway Company, 
a@ new corporation, in 1904. The latter is organized under the 
steam railroad law, and has power of condemning property for right 
ef way. The Railway Co. expects to create a new bond issue in 
exchange for the issue of Trection Co. bonds given below. 
1903, the Illinois Valley Traction had acquired the Ottawa Marseilles 


& Morris River Ry. 

STOCK & BonDs— Date. Interest. Outstand’g. Maturity. 
Btock, $100,000 ($100) ....---- ------  --s---5- 100,000 _..--++----+- 
L V. Trac. 1st M., $1,000,000, 1903 5g. M-N See text. May 1,1923 

— $1,000. ....-.---- ---- Portland Tr. Co., Portland, Me., trustee. 

mds—#450,000 bonds are in the hands of the public and $550,000 


— ‘as collateral for loans. Aresubject to call at 105 on any interest 
ate. 
Roap—In operation La Salle to Ladd, 11°9 m.; in La Salle City, 3°8 
m.; Marseilles to Utica, 16°72 m.—total, 3242 miles. Connecting link 
between Utica and La Salle, 4:24 m., is completed, with exception of 
ene-half mile in La Salle. 
OFFicers --President, ‘W. B. McKinley, Champaign, TL; Vice Pres., 
Geo. F. D»necan, Portland, Me.; Sec’y. & Treas., Edward Woodman, 
Portland, Me.—V. 76, p. 1192. 


NORTHERN, IL INOIS LIGHT & TRAC- 
TION CO.—A trolley ET 
ORGANIZATION ~ Incorporated in Illinois and is successor in Jniy 
1903, to the Ottawa Railway, Light & Power Co., sold under foreclos- 
ure, Franchise perpetual for lighting ‘and until Mar., 1924, for ral!way. 
Has eontraet for city lighting. 
Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
Stock, 5% B80 (B100)... 2-2-2 0 | ee eee 50,000 ....--++--=- 
lst mortgage, $1,20°,000, 2 1903 5¢.J3-J 250,000 July 1, 1923 
= ($500 & $1,000) .c” § Int. at Am. Loan & Tr. Co., Boston, Trus. 
ds.—No sinking fund and bonds cannot be ed. 
RQad AND PLANT—Operates about 8 miles of line, covering the prin- 
cipal streets of Ottawa, and also runs out of the city to Ellis Park, a 
Jeasure resort on the Illinois River. Also has extensions from Ottawa 
Chautauqua Park. Equipment, 11 motor and 7 trail cars. Has both 
steam and water power plants for enerating power, which can be 
operated independently if necessary. Is supplying 150 enclosed aro 
lights under eity eontract and 87 for commercial lighting. Also 9,322 
incandescent lights and one 200-k. w. and one 300-k. w. alternator for 
street lighting. 
Orricens — President, E. W. Rollins, Boston; Vice-Pres., G. H. Tay- 
lor; Secretary and freas., J. 8. Pishon; General , Louis W. Hess, 
Ottawa, Ill. —V. 76, p. 436, 1144, 1192; V. 77, p. 251. 


OTTUMWA, IOWA. 
OTTUMWA TRACTION & LIGHT (CO. Trolley. 








__ eeu 
Bonds- Ot the $1,500,000 bouds, $750,000 was used to retire the old | street railway. viectric liznting and steam 
a Can be calied any interest date tended by municipal election on July 8, 1901, 


firs 
07% and interest. sinking Jun — 
Pt Lrendiow 10 cash or bonds at par. See ogres &, BONDS 


Pref, 


PA 


B 
1912, 


R 
miles 
of 91g 
Ludlo 

OFF 
ings; * 





ORGANIZATION—I8 successor to the Ottumwa Electric & Steam, which 
in turn succeeded the Ottumwa Electric Ry. Co. Franchises for 


wee 


0. 
lst mort. ,000 ($1,000) 
gold, 8. f....-- eccoecssee © 


Roap—Owns 
All new 40 and 56 1b. rail; 15 mo’ 
OFFICERS—Pres., John G. Delker; Sec., 
McCullouch.—V. 79, p. 270 


——— 
OWosSO, MICH 
OWoOSSO & CORUNNA ELECTRIC CO-— 
lidation on March 14, 1899, of the Owos80 & 


ORGANIZATION—A cons9 
, Electric Light & Power Co. 


Corunna Tract. Co. and the Caledonia 
SToc 
Stock, 0, 
lst mort., $120,000, gold 
($1,000 
Roapd— Operates a 5-mile road between 
electric lighting business und has contract wi 
lighting until August, 1909 


OFFiceRs—Pres.. (+ 
Eustis, Boston; Manager, Lawrence Manning, Owosso. 


succcessor to 
in 189 of the entire street way and electric-lighting 
Was granted a new franchise running until Aug. 


SPRINGFIELD & EAS 
ORGANIZATION—This company was 


EaRNINGS—For year ending Sept. 30, 
after interest and taxes 
ICERS 
Treas 
RGANIZATI _,—Is con 
ower Co. chise 


A. Porter; Sec., H. L. Baker. 


GANIZATION- 





$550,000 ..222-- +--+ 6 sueseees 
000 5% non-cu. ...--- 5 
1901 5¢.A 


—Of the authorized issue of $500,000 


Bonds A ’ 
for extensions and betterments to the extent 0 
vided net earnings for year receding equal double ti 

Bo t $75,000 must first be 


nds. But at leas 
after 


ng nd of $5,000 bonds annuall is 
nd $8,000 bonds eunaeky from 191 





30, 1904, 


80. 





——— 
heating plants were ex- 


for a period of 25 years. 


Date. Interest. Outstanding. Maturity. 


$340,000 See t 
200, , 
340,000 Oct. 1, 192 


? -O 
*4 Int. at U.S. ‘ort.& Tr. Co., N. Y., Trustee. 


nena reserved 
75 p. c. of cost, pro- 
e amount of in- 


,00' 
Oct. Pipl, at 105 and int- 
at 1g p. 6. less. Bonds num red 1 to 20 
after Oct. 1 


1907. V. 74, p. 95. 


0 to 1920. Proportionate 
reserved bonds as they are issued. 
eiaends -Is paying 5 p.c per annum on a | tock and 3 


p. o. per annum on common stock. 
ARNIN Year to Sept. , $173,170; net. $64,510. 


pref 


Ottumwa, lowa. 


rates 11 miles of trolle road in city of 
ar * 8 ard 4 Miso does municipal, com- 


OA! 

Weight of rails, 60-1b. T. Stand 
mercial and resiaence electric leht ; supplies 
stationary mowrs, etc., and opera a@ system of steam heating, with 
31g miles of mains. 
rs—President, J. H. Merrill; 1st Vice- 
aha; Vice-Pres., Samuel Mahon; Sec., J. B. > 
Garner; Gen. Man., J. F. Springfield.—V. 74, p. 95; V. 78, p. 584. 


electric power for 


Pres., G. W. Wattles. 
B. Sax: Treas.. J. W 


OWENSBORO, KY 


road changed hands ia J 


; A trolley road. 
OWENSBORO, CIRY diesuly got. ¥. 79,0. 270. 


ORGANIZATION—Chartered in 1886. Franchise runs till 1936 and 


A 
gives eno ve rights to operate street railway in said city. 
STOCK ONDS— Miles. Date. Interes' 
OES $50 
, 


te ee 
New mtge., $200, g§ nn 
($1,000) ...-------- co & Tr? Interest at Louis 


t. Outstand’g Maturity. 
$50 


1902 5¢.J-J_ 160,000 Van. 1, 1932 
ville Tr. Co., trustee. 


9 miles of trolley track in Owensboro and suburbs. 


BonDs— Date. Interest. 


K 
$150,000 ($100) ...  enneee  eze-eeerae 


) anwwcccnccceees 


H. Stephenson. Phila ; 


r oars, double G. E. 800; 5 trailers. 
J. H. Parish; Treas., J. W. 


Outstand’g. Maturity. 
Lt 


rereee “5E F-J___ 120,000 
c , Fidelity Trust Co., Philadelphia, trustee. 
Owosso and Corunna; also does 


th the city of Owosso for 
Sec. & Treas., J. Tracey 


PADUCAH, KY. 
DUCAH CITY RY.—A trolley road. 


ORGANIZATI n—Incorporated in Kentucky 
ON Paducah Ry. & Light Co., which was & consolidation 





a cah; Sec . 


on May 21,1902, as @ 
“— of Padu- 
, 1922. 





cah. 

STOCK ONDS— Date. Interest. Outstanding. Maturity. 
anes sss, , $50....- <a onan $300,000 .....---ne000 
Pad. st. Ry. mortgage ..---- 1890 100,000 1920 
Pad. St. Ry. mortgage ...--- 1893 6 100,000 1923 
Peop L't & Power mort ... 1898 6 100,000 1918 
Paducah City Ry. M., SE ae 5 it 325,000 May 21,’32 

000, o118500-81,009)6" Int. at N. Y.Security & Tr. Co.,N. »Trus. 


,000 
Bonds—Of the $1,000,000 Pad. City Ry. issue, $300,050 reserved to 


take up the prior bonds. 
RoaD—15 miles of le track; 3 miles additional to be built. 
EARNINGS—Gross for 1 were $123,828; in 190 


FFICERS. —President, Geo. C. Thompson, 
o Walk ce, Padu d A. L 


1, $117,161. 
‘aducah; Vice-Pres. 


» Bi . and Treas., Rich, Cincinnati, O.: Supt.. 
A. 8. Thompson, Paducah. - V. 74, p. 1140; V. 75, p. 135. 





PALMER, MASS. 


, #330,000, } 1902 5g. J.-J- 


lst mo; age. 
gold ($1,000) ....---..- o* $ Int. at Hampden 
Loans payable, Sept. 30, 1904, $39,000. 


—Are subject to 


TERN ST. RY.—Trolley. 
formerly the Palmer & Monson 

y., but in May, 1901, name was changed as above. Is controlled 
by the A. M. Young syndicate. 


TOC! BonDs— Date. Interest. Outstand’g. Maturity. 
sick Bh 50 100)... 370, —_ 


330,000 Jan. 1, 1922 
Tr. Co., Springtield, Trus. 


an. 1, 1907, at 110; after Jan, 1, 


mas. call after J 
at 1071s, and after Jan. 1, 1917, at 10 
1904, gross, $110,440; net, 


677. 
OaD—Fifteen miles from Monson through Palmer to Ware, and 5 


m Palmer to Bondsville and Three Rivers; also an extension 
miles from Palmer to Ludlow; total 291s miles. Extension from 


w to Springfield (7 miles) contemplated. 
President, Chas. F. Grosvenor; Vice-Pres., E G. Hast- 


ror and Gen. Mgr., A.J. Purinton. V. 74, p. 630, 1356. 





PARIS, TEXAS. 


$. A coc 
lst mort., $100,000 1902 5¢.J-D 
gold ($1,000) o.*..... 


~—Are subject to callon and after Ju 


r the year 1904: Gross, $3 


ance, $7 


PARIS TRANSIT CO.—4A trolley road. 
trolled in the same interest as the Paris Light 


runs for 50 yeara from April 27,1901. 
SToc BonDs— Date. Interest. Outetondsng- Maturity. 


100,000 June i, 1932 


, 
Int. at Commonwealth Trust Co., st. Louis. 


ne 1, 1912, at 105 and in- 


Bonds 
terest on | interest on on 30 days notice. 
EARNINGS ‘0 4,781; net, $12,650; interest, 
000; bal 650. 
Roap—Operates 51g miles of track; 56 Ib. rail; 8 cars. 
FFICERS.— President, T. W. Crouch; Vice-Prest. & Gen. Mgr., Jobn 
—V. 75, p. 185; V. 78, p. 1393. 





PARKERSBURG, W. VA 


arkeraburg Gas, Elec. Lt. & St. Ry. Co. 


PARKFRSE RG MARIETTA & INTERUR:- 
BAN —A trolley road. 
—Consolidation of the Parkersburg, & Interurban 


cs 
aud the Marietta Elec. Co. 

















| VOL. LXxx, 














802 STREET RAILWAYS. 
Stock Bonos— : a Interest. Outstand’g. Maturity. 

Sry t we —“. wa +s #150, 000 + 1938 

Cons Hol See pe .. en * 50,000 1942 


Roap.—Operates 41 miles of track tates an cutenston of 12 

miise to Marietta. Uses bridge of the Ohio River wy 2 6 & F Co. 

between Marietta, Ohio, and Williamstown, W. Va. See V. 77, m 747. 
OFFicers.— President, C. H. Shattuck.—V. 77, p. 1747. 


PEEKSKILL, N. Y. 


| Beene me LIGHTING & em - = 

ANIZATION—LIncorporated as the Peekskill me io on July 
2438 ; subsequently purchased the Peekskill Gas Light Co. and 
Pookskilizlectris Light & Power Co. Name geenees, above upon 
purchase of the Peekskill Traction on Au — . 1900. “com rises all 
the gas. electric light, ponee and street he or eekskill. 
Franchises of i ey s <4> plants and railways re. perpet tual, Gas 
franchises liberal. 9, 1904, the issue ot $150, 6 p. c. pref. 
atock was pn vot which $90, 600 has been sold. 





Stock & Bonos—__—sCqOCDatte.. Interest, Cutetane Maturity. 
Com. $500,000 (8100). ececece eeecsecee o00e" * .cocceccee 
Pref.,$150,000,6%,cum, ......  _ ss0----- 80,00 ececscesce 
lst mtge., ge ed} 1900 75,000 Oct. 1, 1930 
(81,000) gold, 8.F...c* § L 


nt. at n* Seo. & Trae Co., N. Y¥., Trustee. 
Loans payable June 30, SU wxoaanohaica ceed 0,000 
Bonds— Whole issue oe no fractional ge can be redeemed on — 
interest date at 110 and interest after Oct. 1, 1905. Sinking fund 
rovided at the rate of $10 80 per bond tA beginning Oot. 
903. The remaining $175, can only be issued for extensions, etc., 
at 75 p. o. of actual cost, and only when net earnings of the previous 
twelve months are equal to at least twice the interest on the outstand- 


ing bonds and the proposed issue. 8ee V. bw p. 913. 
Report—YeartoJune30: Gross. Int, d sink f'd, Surplus. 

1903-4 B1Lio, 735 git “408 $34,9 0° 448 

1902-3 - 106,188 43,518 33, "412 0,106 


1901-2. = 86, 195 SOAGB ss ccccccce §8=— cwceccae 
Roap—Owns and operates 11 miles of track in ee ‘and to Lake 
Mohegan and Verplanck’s Point, with branch to State Cam ~ 3 
OFFiceRs— Pres. & Gen. Mgr., B. B. Nostrand Jr., Peekskill; Sec. 
Ely, 3 Nassau 8t., N. Y. City; Treas., H. a bart Porter, 52 











villiam 8t., N. Y. City; General Office, Peekskill, N . Y. V. 78, p. 1962. 
PEORIA, ILL. 
CEN » # th trolley road. 


> TRAL RAILWA 

In 1904 acquired the Peoria & Prospect Heights Ry. 

Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $1,050,000,$100 ......  ......... $1, prey 000 etecanieotne 
Ast M., $750,000, gold, } 1895 5g.A&O 00,000 Apr.1,1915 

181,000) seaoenonad ..0* § Interestat N.Y. Security &'Tr. Co., N. .,trustee. 

Roap—Owns 67 miles of track in and around Peoria 

FFIG eRs—Pres., Walter Barker; Vice-Pres., Sam’l Woolner Jr.; Sec., 
Ward: Treas., H. J. Woodward; Gen. Mgr., J. Finley. V.76, p.918. 


PEORIA & PEKIN TERMINAL RAIL- 
WA Y.—Steam and electricity. 

ORQANIZATION— Incorporated in Illinois as Peoria & Pekin Traction 
Aug. 5, 1897, to build and operate a terminal system in and between 
Peoria ‘and Pekin, Leases from Chic. R. I. & Pac. the Peoria Terminal 
RR. for 50 years from December, 1897. In May, 1899, name changed 
to Peoria & Pekin Terminal Railway. Private ri.ht of way between 
Peoria and Pekin, 8 miles. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Btook 00,000 (par $100) .or oem Mr ee 

sf o 4 ee xt 
s Fy eee ary pm... -0* § tat, at U.S. Mort. & Trust Co., N. Y., also 
tpaiaciat lacunae ? at Royal Trust Co., Chicago, trustee. 

Bonds—$550,000 of the bonds are due Jan. 1, 1930, and remainder 
in varying amounts yearly (to be retired through the operation of a 
sinking fund) from Jan. }, 1905 to 1929, inclusive. V. 70, p. 946. 

EarRninGs.—For the fiscal year ending June 30, ar” gross, $210,- 
722; net, $78,175; interest, $34,700; surplus, $43.4 

Roap— Comprises 21 miles of line and 29% th he of track. Has 
rights over five miles of local street railway in Peoria with privilege 
of transferring over 46 miles additional. Freight and through passen- 
ger business handled by steam. Local passenger business in and 
between Peoria, Pekin and Crescent by electricity. Has union depots 
in both Peoriaand Pekin. Passenger equipment, 5 combination motor 
and 5 trail care. Freight equiy ment, 68 carsand 3 locomotives. Track 
laid with 70-Ib. T rails. 

OrFicers—Pres, T. J. Miller, Peoria; Vice-Pres., B. Warren Jr., 
Peoria; Treas., P. L. Saltonstall, Boston; Traftic Mgr., G. W. Talbot ; 
Ass’t Supt., E. A. Burrill, both of Peoria.—V. 79, p. 2206. 


PHILADELPHIA, PA. 


AMERICAN RAILWAYS CO.— 

ORGAN'!ZATION—The American Railways Co. was incorporated under 
laws of New Jersey in 1900 us a consolidation of the former American 
Railways Company and the United States Electric Ry. & Light Co., 
which latter had only $1,000 of outstanding stock. Stock and coll. 
trurt mm are vom on the Philadelphia Stock Exchange. 

Stock & BON Date. Interest. Outstanding Maturity. 
Com. otk. ($50), $25, 000,  . ee 915,500 Mar.15,’05,115 
Collat. Trust $2,500,000, 2 1901 5¢. yy! D 2 435,! 00 Dee. 1 , 1911 

g.conv.($500&#1,000 o* § Int. at, Provident Life & Tr.C .» Phila., "Trus 
Re Oe Ne SG, BO Oinadnscns: <nncstgsccasecaed: suseoed $1, 104, 291 

Bonds,.— The new collateral trust bonds are redeemable at 105 and ac- 
crued interest after Nov. 1, 1904, and were convertible into stock at par 
at option of holder at any time before thatdate. See V. 73, p. 1158; V. 
74, p, 935. %64,500 were so converted The collateral for the bonds 
consists of $1,050,000 stock (out of $1,100,000 issued) of the People’s 
Ry. of Dayton; $1,600,000 tirst consol. 58 of the Chicago & Joliet Elec. 
trie Ry. and $500,000 tirst mortgage 6s of the Springfield (O.) Ry. 

CONTROLLED.—The following is a list of the securities owned by 
the American Railways Co. Feb, 1, 1905: 

Gunes by Bok 





$1,500,000 61,4 R. Oo, Value 
Altoona & Logan vw stock....... $1,500,000 $1,500, ‘O00 $403,750 
Bridgeton Electric Co. stock.......... 25,0 25,000 47, 270 
Bridgeton & Millville iN. toe ) Traction 

ip BOS vcccdnnchacncscutbedbistunie 200,000 200,000 159,364 
Chicago Union Traction Co., stock... . ite rary ase ; 146,250 
*Du Page Construction Co., stock.... 25,000 25,000 25,000 
Franklin Real Estate Co. stock. 10,000 


FF: 


. 10,000 10,000 
Peopie’s Ry. of Dayton, O., stock.....1,100,000 1,100,000 1 ,334, mr 
Springtield Light & Power Co., stock. "200, 000 200 0,000 192,1 
1st'M. 6s... 500,000 500,000 iy 
Springfield, O., Ry. Co... { Income 5s. 100,000 99,792 79,829 
ck 1,000,000 


Sto 
Franklin Real Estate Co., stock -- 10,000 10,000 10,000 
* The Du Page Construction Co. owns all the stock (82, ,300,000) and 
all the bonds ($1,600,000) of the Chicago & Joliet Electric Railway, 





TREASURER’S REPORT FOR 12 MONTHS ENDING JUNE 30. 
904 1903 








. . 1902. 
Gross income, all sources...........-. $443,196 $423,028 $370,384 
Total deductions from income....... 172,733 148,336 67,653 
Net income............ s0ecsocochs 0,463 $274 $302 
Dividends ....20200.- ccccccee coccee (6091294, 180 (6%) 223, ase ia 
Surplus........ eccceccece: cecvecccce "$36, 283 $50,917 $124,553 


DivipeEnps—First div. on Am. Rys. Co. stock 1 p.c Dec.,1900: and reg. 
ular quarterly payments since then,jbut rate increased to 1% p.c. Dec., 
1901, and then to 1's p. o. — 1902, which rate has been contin- 
ued up to and incuding Muar. 1 5. 

NTROLLED ComPANies of the American Rys. Co. For year endin 
J «. ne 30. 39 5 ’ companies controlled earned combined: Gross 
$1,406,985. 

hi —Total track of all properties, 217°1 miles; cars, 348. Also 
owns 182 acres of land for parks in Altoona, Day ton, Springfield and 
Bridgeton. 

vrs cers of prperions Railways Co.: President, J. J. Sullivan; 1st 

.. W. F. Harrity; 2d Vice President, CO. L. 8. Tingley; Sec. and 
ca. Walter W. Perkina ; ; Ass’t Seo., Treas. and Comptrol er, 
J. Pryor Jr. Counsel, Silas W. Pettit; Gen. Man., H. J. Crowley. Gen- 
eral offices, 904 to 913 wae On és "Bldg: a 1321 Walnut St. * hiladel- 
phia.—V. 79, p. 680, 1022; V. 
(1) BRIDGETON & MILLVILLE TRACTION.—Trolley. 

ORGANIZATION Chartered in New Jersey as successor May 3, 1897, 
to the —, Traction Co., sold in foreclosure. Company owns 
two toll Besa besides the trolley road. Franchise perpetual. 

Stock & Bonds — Date. Interest. Outstanding. Maturity. 
8tock, by oy ( mow sae ee o 000 See text. 
lst M., $500 1900 5¢g.J-J 500,000 Jan. 1, 1930 
. ($1, Be ObO $005 § Tat. at at ae Trust Co., Philadelphia, 
cannot be called)..*c. (‘Truste 

Bonds—For form of wee ed ove American Railways Co. see V. 71 P 
491. The bonds wero listed on the Phila. Stock Exchange in Feb., 190 
The following are deposited as security under the mortgage: 

993 shares of the stock of the Bridgeton Rapid Transit Co. 
370 Bridgeton & ville Turnpike Co, 

i) oe ~ bi sc oy & Deerfield Turnpike Co, 
“ae 000 (entire issue) 5 p. oc. gold bonds of the Bridgeton Electric Oo. 

oaD-Bridgeton to Millville, 11 miles; Bridgeton to Cedarville, 
ax miles; Bridgeton, local, 544 miles; also an extension from Cedar- 
ville to Port Norris, 124 miles. Total, 37 miles. 

EA RNINGS~ For year ending June 30, 1904: Gross, $105,150; other 
income $12,762; total income, $117,9 i2; net, $44,648; fixed charges, 

6,757; dividends, Lis 880; surplus, $12. 

Orrin —Pres., J. J. Sullivan; Vice-Pres., H. J. Crowley: Sec. and 

Treas., . 8. Tingley; Gen. Mer. B. F. Hires.—V. 72, p. 282. 


(2) petits. ELECTRIC CO. Acquired in 1899 by Am. Rys. Oo. 


ORGANIZATION Chartered *. New Jersey Dec 2, 1895. HY good lies 
light and pes in Bridgeton, N. J. Stock, $25,000, Bonds $2 
i? mort. 5 p. c. gold bonds $1, 000 each, ated July 1, 1900, due inly 

, 1930, interest J. & J. at office of the company; Real Estate Title 
me & Trust Co., Phila., Trustes, all pledged with the trustee of the 
mortgaye of the Bridgeton & Millvilie Traction. This was done so as 
to bring the two properties (which are practically one) under the one 
mortgage. 


(3) CHICAGO & DESPLAINES VALLEY ELECTRIC RY.— 


ORGANIZATION—Incorporated in 1901 as a consolidation of the Chi- 
cago & Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. 
Stocks & Bonos— Date. Interest. Outstanding. Maturity. 
Ce casas dee cnc- eas spas $1 p24 engnecsisane 
lst mortgage, $1, 000, wnt: "1901 5 M-N 1,000,000 May 1, ’31 
($1,000) gold......... Int. at Ill. Tr. & Sav. Bk., Chic., Trustee. 
Sonate. ma issue of the new Ist mtge. bonds has been deposited 
as collateral security under the bonds of the Chicago & Joliet Elec. Ry. 
The Du Page Construction Co. owns the entire capital stock, of which 
fi: ,000,000 is pledged under the mortgage of the Chicago "& Joliet 
lecqrie Ry., and also owns the entire $1,000,000 bonds, the whole 
amount being pledged. Road in operation from the Will Count a 
where it joins the Chicago & Joliet Electric Ky., to the city 
Chicago on Archer Ave. Total 38°65 miles. Branch from Summit to 
Lyons. The through route Chicago to Joliet was opened Sept. 25, 1901. 
OrFicers— Pres. J. J. Sullivan; View. Pres., H. J. Crowley; Sec. and 
Treas., C. L. 8. Tingley; Gen. Man., . R. Blackhull.—V. 73, p. 183. 


(4) CHICAGO & JOLIET aanneaien RY.—Trolley. 

Me eel ae St Aer as a consolidation of the Chicago & 
Joliet Rapid Tran. Co., the Joliet +t. Ry. and the Joliet RR. Is operated 
vB purchased from the Economy Light & Power Co. of Chicago. 

844. The Du Page Construction Co. owns the entire out- 
standing $1,600,000 bonds and the entire $2,300,000 capital stock, and 
that company’s entire stock is owned in turn by the American nye. © Co. 


STock BONDS 
Stock, $2,300,000 ($100).... ...... .....-..- ” $2, nacaamnaaill 
Chic. & "Joliet Elect. Ry; 1901 5g.M-N 1, "500, 000 ay >. 1931 
+ $2,000,000 ($1.000).. Int. at Ill. Tr. & Bav. Bk., Chi Trustee. 
Jo jet RR. general M., oid, nt 1898 5g. M-N s00080" 2 Ase: 30,1918 
$400,000 ($1,000 eac Portland (Maine) Trust Co., trustee. 
Bonds—Of the new $2, 000, 000 mtge, $400,000 are reserved to retire 
underlying liens. $2,200, 000 of the outstanding capital stock of the 
payee o & Joliet Elec. Ry., $1,000,000 of the $1,100,000 stock and 
,000 (entire issue) bonds of the Chicago & Desplaines Valley 
otete Ry. are de posite d under this mortgage as collateral securit; i. 
Entire issue of the $2,000,000 gold 5s may be called after May, 
1902, at 105 and interest. 
Roap—T his road is in full operation from Joliet to the Will County 
line, where it connects with the ene S Desplaines Valley Elect. 
Ry. for Chicago. Has 40 miles of —— Line between Joliet and 
Chicago was formally opanee Sept. 25, 
OrFicers—Pres., J. J. Sullivan; Viee-Prest. H. J. Crowley; Secy. 
Treas., C. L. 8. Tingley, Gen. Man., F. E. Fisher. —V. 73, p. 183, be. 


(5) PEOPLES RAILWAY (DAYTON).—A trolley road. 

Acquired in 1899 by the American Railways Co. 
RGANIZATION—Incorporated in Ohio June !8, 1896. Comprisee 31 

miles of track in Dayton, Uhio; operates 111 cars. Extensions are under 

construction. The American Rys. Co. owns entire capital stock. 
Stock & Bonps— Date. Interest. Outstanding. Maturity. 

8tock, $1,100,000, $100.. ...... ......... ee 

lst mort., “White Line,” ) 1895  F- "300,000 Oct. 1, 1925 

.000, z. (500), red. Int. at Ping Sevag Bank & Trust Co., 

ct. 1, 1900, at $110.... oe : a 

1st mort., “Peo — 8 By. ”) 1897 5h 00,000 Jan. 1, 1927 

$200,000 ($500), g., red. bint. at Tey re Bank & Trust Co., 

after Jan. 1. '02,at 110. Cincinnati, Trustee. 

OF EICERS Pres. John A. McMahon, Dayton; Vice-Pres., H. J. Crow- 

ley, nag Secy. and Treas., Cc. L. 8. Tingley, Phil.; Asst. Secy., Eugene 

Wuichet, Dayton; Gen. Man., J.L. Breen.—V. 69, p. 744. 


(6) SPRINGFIELD (OHIO) RAILWAY.—Trolley. 





and all the stock ($1,100,000) and all the bonds ($1,000,000) of the 
Chicago & Desplaines Valley Electric Railway. 


of the capi 





ORGANIZATION.—Incorporated in Ohio Oct. 20, 1892; 9,944 shares 
stock has been acquired by the American Rail- 
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$1,500,000 outstanding, but was reduced in Oct., 1901, to 





FEB., 1905.] STREET 


RAILWAYS 803 








Control paseed 
in Nov., 1 les represented by President Dick. Notes payable 


war Company, which also ee entire issue of lst mtge. bonds {par $10) by wate of the stockholders. V. 73, p. 338. 


$99,792 o: ‘the 2d mtge. bo 
By & Sf aye Date. Interest. 
oT 3500, 000, 00, § rold.. 1893 ~6J-J 
Ist more, woe First Nat. Bs 


24 M., income, $150,000. . 1898 





Roap—Owns 30°3 miles of track. Operates 54 on. 
Sphere Guent Martin, Wloe Bren 3 y | Wichewsitnction gegen 
4 Treas., C. L. S. Tingley; Genl. Mgr., John H. Miller v eo p. 43 Milton Electric Lt. & Power (stock)......-.-.-.-« 


“(7 ) ALTOONA & LOGAN VALLEY ELECTRIC RY.- Trolley. 


000 stock of the I 


ra corporated Aug. 5 , 1893. Owns $60,000 of the jer eee _— Ry. th - 


Light &Steam Htg.Co. o: 

from July 1,1903. In ye , 1903, absorbed by consolidation the Ci 

Passenger Ry. and the Tyrone Electric Ry. Le! ogee, 9 

increased its capital stock from $500,000 to $1,500,00u. V.7 rata i745. 
The American Rys. Co. owns entire stock Altoona & — Vv 


aie Q's Bonoso Miles. Date. Interest. Outsta’g. Last Di 


Maturity. 






ye | Park 60.; also $18,000 Logan Valley 
nd Co. stock; also $39, 900 of the $40,000 stock of the Home Elect. | Newtown Electric 8t. Ry. (stock) 


Tyrone, and leases thatcompany for 99 — Michigan Traction uneneion Oe Ogg 


June r~ 1904, net, $224,1 
The fo liowing shows the securities held June 


Elmira & Genesee hehe the (stock) ......-...--- 


Elmira & Seneca 8 
Lewisburg Milton & access Pass. (stock) 





1904: 










Montoursvile Electric Lt. (stock) ..... ose 





EarRNINGS—Gross earnings of the Faliwaga conte. for the year 
— Dec. 31, 1904, were $338,247; in 1 were $314,459;  Fo3" 


El i 8 ae “companies same period in 1904, $25,181, against 
028 | : 


Railway figures cover 80°42 miles in both years, 


ican scned ey 0 In 1903 4. bas ReporT—For years ending June 30: Income from dividends on stocks 


and interest on bonds of subsidiary a in 1904, ste. 901; in 


000,g 
Con $4 $1 sboorit 5, 1908 dig. P-A7.2,500.000, Aug. 15, 1933 | 1903, $75,533; salaries, rents. taxes, eto., in 1904, $7.4 is ; in 1803, 


by Am. Rys.Co. Car t. at Equitable Trust Co., Phila., trustee, 


1st M. year ay F old? 21°7 1893 5¢g.J-J 47 
$500 and $1 060. ' a. fd. 1p. c. yearly; bds. subj’ot to 


$7,445, balance surplus in 1904, $33,419; in 1903. $68,0: 


pan Ay 1923 mOFFICeRS Pres. Evang R, Dick, New York; Vice-Pres., ;Gerata Hols- 


Winchester; Gen. Supt. egarty; 


H. ©. 
Cassatt & Co., Phila., and 1st Nat. Bk., Altoona | auditor, L. D. Maltbie.—V.75, p. 667, 1148; V.77, p. to Vv. re p. 126 
Bonds—Sink. Py on Altoona & Logan Valley Electric Ry. Oo. 1st M. 58 (1) MICHIGAN TRACTION OF KALAMAZOO & BATTLE 


commenced July 1, 1894; not less 1 p. ar value of outstanding 
bonds must be appropriated out of net Peale 


ngs to retire bonds at or | UREEK—Trolley. 


low 105 and accrued interest. Of the new $4,000,000 montnnne. ORGANIZATION= Incorporated in } in Mic ge Dep. 2, 3008, A consoli- 
o 


,000 are reserved to retire the prior liens and $1,000,000 
extensions. These bonds are oe. 3 . & 1, by end. by Am. Rys. Co. 
No sinking fund and not subject to 

Dividends—In 1896 paid 24 soi in 1896- 97, tar c.; in 1897-98, 
1898-99, 1899-00, none; in 1 6144 p. 6; in 190 -02,10p. o.; in 
1902-03, 10 p. c.; in 1903-4, 5% p. ~~ 

Roap—Operates 46 miles of track, connecting Altoona, Bellwood, 
Hollidaysburg andTyrone. Operates 83 cars. 

NNUAL REPORT.— Year enait oie 30,1904, of conselidated prop 
; ~ To0 B50. $386,053; net, $198,941; fixed charges, $112,691; di 
ends, 

OFFICERS—President, J. J. Sullivan; Vice-President, H_ J. Crowley; 
Secretary and Treasurer, OC. L. 8. Tingley; Gen’l Mgr., 8. 8. Crane.— 
V. 79, p. 680; V. 80, p. 649, 710. 


FAIRMOUNT PARK bad eay eens gg Sic 
ORGANIZATION—A New Jersey corporation formed in 1894. Charter 
rpetual; license from Park Commission runs until Jul , 24, 1939. 
BW wns an electric railway in Fairmount Park. From Nov. 30 to May 1 
operation is optional. Owns Woodside Park. Road opened Nov., 1 


seg BS Bns ONDE as Date. Interest. Outstand’g. Mat 
Seeges epnenn geeenene $1,847,404 Bee te 
ist , gold, $500, 800, a 1897 5g. LY: 8 500,000 Sept. 1,12 





105 after Sept. 1, 1902, $ Girard Trust Co., Phila., Trus 
As to bonds of 1897 see V. 65, 620. 


i ixcnsvedeunewetid 
2nd mort. $250,000, gold, 1900 5g. M-S8 188,000 Sept. 1,’12 
JOGDD cccccscasccceces o* § Int. at Girard Trust Co., Phila., Trustee. 


( 
Bills payable, Nov. 1, 1904.. . Cree 

Bonds—New 24 mtge. can be called on and after Sept. 1, 1902, at 
105 and accrued interest on 30 days notice. 

Dividends—First dividend paid . 1, 1897, 2 per cent. None since. 

Roavd—8'47 miles of track in West Park and’ E. Park, crosses Schuyl- 
kill we on a steel bridge. Rails are 901lbs. 20 closed, 50 open cars. 

EARNINGS— Year a oy oy 1904, gross, $134, 300; net, $73,423; 
charges, N§55,592; surplua, $ 31. 

OFFICERS—Prest., Charles iY Posten Vice-Prest., Robt. H. Foerderer; 
Sec. and Treas., Elisworth H. Hults; Ridge Ave. Bank Building, Phila- 
delphia.—V. 65, p. 620; V. 70, p. 686; V. 71, p. 863. 


PHILADELPHIA & WEST CHESTER 
TRACTION -—A trolley road. 

dhe Eastern Securities Co, has acquired control. 

ORGANIZATION—Chartered in Pennsylvania on April 24, 1895. In 
1898 acquired control of the Delaware County Passenger RR. and of 
the Phila. Castle Rock & West Chester Passenger Ry. Co. In Jan., 
1902, leased the Ardmore & Lianerch 8t. Ry., a line between the points 
named, 313 wiles. No bonds or other debt. Rental is 5 p. o. on the out- 
standing stock ($200,000 authorized) and payment of taxes and or- 
were acrta 

ock & BoNnD Date. Interest. o> Maturity. 
Btouk par $50 ‘sh, 000, We. accnae sonctunea #597,17 
let M., $400,000, gold, subj.2 1898 5g.J-J 400, 300 Oct. 1, 1918 
tocall at 105 aft. et.1,1899 Int. at Girard Trust Co., Phila., Trustee. 
Consol. M., $1,000,000, gold? 1904 4¢.J-J None. Jan. 1,1934 

I scccaciancaimiods c* ant. at West End Tr. Co., Phila., trustee. 

Bonds—$400,000 of the new 4s are reserved to retire $400,000 let 
mortgage bonds. Bonde of either issue can be called at any time at 
105 and interest; no sinking fund. 

Earninas.—For fiscal year ending Nov. 30, 1904, gross, $171,290 

net, $62,-27; flied charges, $38,263; surplus, $24,564. 

Ro ap—Operates 231g miles > 63d and Market sts., Philadelphia, 
to Wess Chester. Gauge, = >» & 44 in.; 60-lb. T rail. Leases Phil. « 
West Chester Turnpike Road Co. for 999 years from 1895. Also 
Ardmore & Llanerch, 314 miles. 

OrFicers—Pres., A. Merritt Taylor, 610 Arcade Building, Phil.; Vice 
Pres... W.8. Taylor: Sec., H. H, Aikens; Treas., ©. L. Rihl. Ottice, 610 
Arcade Building, Phil. =e, 76, p. 159, 266; V. 78, p. 222, 344. 


st Bi I eae DEGPH IA BRISTOL & TRENTON 

carne eela ‘xale in Pennsylvania December 30, 1901, as a 
consolidation of the Philadelphia & Bristol Passenger Ry. (purchased 
at receiver’s saleon Sept. 10,1901), and the Bristol Passenger Ry., 
and “wit a ae = Bristol Street Ry. 


SToc Date. Interest. Outstand’g. Maturity. 
Btock ( =? oor Ri 000, tite envad an.) SE ssathokieds 
lst mtge., $1, 000,000 gold § “1902 5 ¢,M-S "650,000 Sept. 1,1932 

(B1,OCO}.... 0. 0.+e0-0-0* 2 Int. at Union Trust Co., Balto., Trustee. 

Earninas— Year ending June 30, 1904, gross, $65,237; net, $15,802. 

Rosao—Owns and operates 21 miles of track from Torresdale to 
Morrisville. Rails, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 2% 
inches; 11 cara, 3 “re and 3 generators 450 k. w. capacity. 

OFFicers—Pres., J. W. Ellard, Baltimore; Seo. & Treen, W. &. Sailer 
Jr., Trenton, N. — * Otice, 323 Mill 8t., Bristol, Pa.—V. 75, p. 395. 


RAILWAYS COMPANY GENERAL— 
ORGANIZATION,—Incorporated at Trenton, N. J., Aug. 25,1899. Is 
empowered to build, lease, sell, purchase and operate street railways, 
electric light, gas, ilfuminatin a cP ants and water works, and also to ac- 
ire or dispose of the sec es of thesame. Stock authorized, $1,- 
00,000, shares $10; all issued. Is listed on the Philadelphia Stock 





datio he Citizens’ Street Ry. amazoo and the 

Citizens’ St. Ry. of Battle Creek. Railways Company General owns 
$349,600 of the capital stock. In June, 1902, the first mortgage bonds 
were listed on the Phila. Stock Exchange. 

A new second mortgage for $500,000 5 p. c. bonds has been author- 
ized. None are to be issued but they are to be held as security for the 
Michigan Traction Extension Co.’s 1st mortgage are oe bonds. 

Date. Interest. tand’ Maturity. 
Stock $500,000 ($100)....... % scccsses 3500.08 cocececceses 
wre wor] - $700,000 ? {901 5¢.5-J “700/000 Jan. 1, 1921 

($1,000), gold............0* § Int. at N. Y. See, & Trust Co., Trustee. 

Bonds—The entire ‘issue of $700,000 was offered for sale in Feb. 
1901, by Dick Bros. & Oo., Fidelity Title & Trust Co. of Pittsburg and 
Tracy & Co. of Chicago. A sinking fund of 5% of gross earnings com- 
meneed in 1903,to be used in ae bonds at not to exoesd 110; 

ndard securities. V. 72, p. 391. 
$2¢6,000 of bonds now held in sinking fund. 
Roab—Has completed an interurban line of 28 miles + ~ « —_ 
mazoo and Battle Creek, which was opened for business Au, 
with an extension of tig miles to Gull Lake and York x pe i 
with the city lines in Kalamazoo and Battle Creek altogether 5 
miles. Rails are of from 49 to 70-lb. T, and 90-lb. grooved girder rail. 

Report—Year ending June 30, 1904, gross, $236,199 ; operating 
expanse, $185,073; net, $51,126; charges, $63,347; deficit, $12,221. 
OrFicers—President, E. R. Dick, New York; Vice-Pres., Gerald Hole- 
man; Sec. and Treas., H. 0. Winchester, N. Y.; Supt., D. A. Hegarty.— 
V. 73, p. 445, 1208; V. 74, p. 1196; V. 77, p. 2280. 

(s) MICHIGAN TRACTION EXTENSION CO.— 

ORGQANIZATION— Organized to build extensions of Michigan Traction 
Co. in the cities. Stock all owned by Michigan Tract. Co., which leases 
the road. The $326,000 bonds given as outstanding below are all 
held in the treasury of the Rys. So. General. About 5:2 miles com- 
pleted; more under constraction. 

Stock & BonDs— Date Interest. Outstanding. Maturity. 
stock $25.04 000 owned by Mich. Tract. Co.) , Fore 
lst M., #500,000 ($1,-2.1903 5¢ J.-D, 380, 000 _ Deo. , 1923 
$00) gu. ai,entg-s Int. at Knickerbocker Tr. Co., N. Y., Susbes. 
Bonds guar., p. anii., by Mich. Tract. by end. Nos. f. and bonds not 
subj. to call. Mich. Trac. 2d M. bds. are pledged as additional security. 


a LEWISBURG MILTON & WATSONTOWN PASS. RY.—Trolley. 
RGANIZATION.—Chartered Sept. 3, 1897. Commenced operations, 
eb., 1898. Railways Company General owns all stock and bonds. 

wo AND Bonps— Date. Interesl. Outstand’g. Maturity. 

Stock, $150,000 ($50)... ..---. ------e- 150,000 senda unite 

lst mortgage, $150,000§ 1898 5g. J-J 150,000 July 1, 1928 

($1,000), gold ....... c*2 Int. at Union Trust Co., Philadelphia. 

EARNINGS. —For fiscal year ending June 30, 1904, were: Gross, $23,- 

131; net, $5,255; interest and taxes, $8,104; deficit, $2,849. 

Roap.—10 miles of track between points named in title. 

OFFicers—President, Evans R. Dick, New York; Secretary and 

Treasurer, H. C. Winchester; Supt., L. H. Mountney. 

(3) ELMIRA & SENECA LAKE RY.—A trolley road. 


ORGANIZATION— Incorporated in New York June 6, 1896. Railways 
= teeny General owns $226,500 of the stock and $230, 000 of the bon 





S%, BonDs— Date. Interest. Onstatanding. Maturity. 

aise’ $300,000 ($100). ‘: i. spanvene WOMGO — nocccc ccccee 

let mortgage, = 000. “§ 1899 5¢.J-J 300,000 July 1,’29 
CN EEN -. .... (Int. at American Trust Co., Phila., Trus. 


ees oe 17 miles of road, running from Horseheads to Watkins 
via Millport and Montour Falls, to Seneca Lake. Full line completed 
and put in operation on May 19, 1900. The company has a trattic con- 
tract over six miles of road, Y eunecting Horseheads and Elmira with 
the Elmira Water, Light & RR. Co. Total, 23 miles. 

EaARNINGS—For fiscal year ending June 30, 1904, were: Gross, $39,- 
03u; net, $2,405; interest and taxes, $8,921; deficit, $6,516. 
OrFicers—President, Evans R. Dick; Vice-Pres., Jno. E. Mulford; 
See. c L, Hathaway, Montour Falls,N.Y.; Treas., H. C.Winchester, N.Y.; 
Supt., Chas. Murray. 

(4) MONTOURSVILLE PASSENGER RAILWAY-—A trolley road. 
ORGANIZATION.—Chartered in Pennsylvania June 28, 1897. Com- 
menced operations Dec. 16, 7. The entire stock and bonds are 
owned by the Railways Company General. Stock cumeces and 
issued, $75,000. Funded debt authorized and is-ued, 5 per 
cent 30- year gold bonds dated Aug. 1, 1898, interest J Talo Operates 
549 miles of track from Williamsport to Montoursville, Pa. 
Earnin@s—For fiscal year ending June 30, 1904, 7 Gross, $18,- 
632; on $5,236; fixed charges, $4,055; surplus, $1, 181 
OFFiceERS—Prest., Evans R. Dick; Vice-Pres., Gerald Holeman; Sec’y 
and lreas., H.C. Winchester, 30 Broad St., N. Y.; Supt , Richard Barrett. 


(5) MILTON ELECTRIC LIGHT & POWER CO. 

ORGANIZATION—Chartered under the lawa of the State of Pennsyl- 

vania Feb. 8,192. Purchased the plant and franchise of the Thomson- 

Houston Electric Light Co. Authorized capital, $40,000, which was 

— to $27,750 Dec. 15, 1896, all of which is owned by the Rys.Co. 
eneral. 

Ea-ninGS-Gross earnings year ending June 30, 1904, 17,235) 





Exchange. Stock was originally $10,000,000 (par $5) i and 
$1,200,000 





operatin Pagenene, $14, 545; net, $2,740; additions and taxes, 
surplus, 80. 
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(6) MONTOURSVILLE ELECTRIC LIGHT CO 
ORGANIzZAT. on—Chartered under the laws of the State of Penns 4 
vania ~The , 1897. Capital stock, $10,00J, all owned by the Rys. 


Ear ninas—Earnings year ending Jun3 30, 1904, $6,550; operating 
©xp., ‘SY ,559; deficit, $1,009; taxes, $176, deficit, June 30, 1904, $1, 


ADELPHIA RAPID J RANSIT. —Controlled. 
wit the YL AD’ Bas syudicate. In Sept, 1904, the stock formerly 
ae ST by the late William L. Elkius was sold to a sydicate. See V. 79, 
4 ~ in Pennsylvania on May 1, 1902, to take over “ie 
lease the Union Traction Company for 999 years from July 1, 1902. 
and to acquire and hold shares of other co of (For terms of 
lease see Union Traction below.) The Rapid nsit Co. owns the entire 
capital stock and franchises of the pees companies acquired by 
the Mack-Foerderer syndicate in 1901: 

*Broad St. Rapid Tran. St. Ry. Co. *Market St. Elev. Pass. By. Oo 
Central eat Transit St. Ry. Co. Northern Rapid Transit St. Ry. “Co. 
Chestnut Hill & Glenside Rapid *Passyunk Ave. Elev. + Co 

Transit St. Ry. Co. *Ridge Ave. Elev. Pass. Ry. 
Eastern Rapid Transit St. Ry. Co. Southern Rapid Trausit St. Ry. Co 
*Frankford Elev. Pass. Ry. Co. Western Rapid Transit St. Ry. Co 
*Germantown Ave.El. Pass. Ry.Co. 

*In June, 1903, the Market St. Elev. Pass. Ry. with $5,600,000 
authorized capital stock, absorbed by consolidation the roads marked 
above with an asterisk 4). See V. 76, p. 1301. 

Construction has begun upon Market St. from 234 St. to Delaware 
Ave., and on Delaware Ave. from Market St. to South &t. V. 74, p.528, 
989; V. 76, p. 1301. 

In June, 1903, the Sctowing new companies were Spocupennted in 
the interest of the Philadelphia Rapid Transit Co, to build 129 miles 
of railway in Philadelphia. 

Stock, Line. 





Glenwood Rapid Transit Street R; i . $270,000 45 miles. 
Moyamensing & Southwark Rap. nsit St. ‘Ry. 282, (000 47 miles. 
Parkside Rapid Transit Co 42,000 7 miles, 
Bustleton & Byberry Rapid Transit Street ‘Ry... 120,000 20 miles. 
Broad St. & Boulevard 8t. Ry. (5 p.c. paidin).. 40,000 10 miles. 


In July, 1902, also acquired all the stock of the Doylestown & Willow 
Grove Ry. Co, ‘Owns entire stook of the Phila. & Wil. Grove Trac. Co. 


Stock & BonDs - Date. Interest Oulstand’g. Maturity. 
Btock, $30,000,000 ($50)... ...22.  ceaceoee “4$20'paid‘in. aieinne 
Market St. El. mtge., $10,-2 1905 4 1955 

000,000 ...... § Guar. by Phil. Rap. Transit, 

Stock was listed on the ‘Philadelphia Stock Exchange in J may. 2s, 
andin Nov ,1904, ome was made to list on N. Y. Ex- 
change. A second call of $5 was made on the sbares, coamin tee 


6, 1903; a third for oS pareiie a Jan. 20, 1904, 1 a fourth for $5 pay- 
able Jan. 20, 1905, making ag - r share paid 

Bonds—The Market St. Elev 
the proposed elevated road on Market Street; it is expected that $5,- 
+ ~y ty be issued at once and the remainder as needed. See Vv. 

Pp 

ANNUAL REPORT—The 1903-4 and 1902-3 earnirgs are for the Phila. 
Rapid Transit system, the other years being for the old Union Traction 
Co, Fiscal year ends June 30. Annual report for 1903-1904 was given 


y. bonds will _ the subway and 














in V. 79, p. 1329. 
1905-04, 1902-03. 1901-02. 
No. passengers carried...399,532,689  $365,908,051 325,801,963 
Gross earnings. ............ $15,923,508 $15,277,807 $13,969,233 
Operating expenses........ 7,993,315 7,234,893 6,402,338 
SD GRIIBNOD. .ncannnccesdes $7,930,193 $8,042,914 $7,566,895 
Other income, interest, etc. 172, "855 158,766 148,925 
Total net income. -- $8,103,049 $8,201,680 $7,715,820 
Taxes and licenses. $1,060,897 $990,702 #903; 842 
Union Traction Div 900,000 eee 
ee ssnce 5,921,302 5,905,089 5,733,940 
ne cin peteded sedueneens $220,849 $405,889 $1,078,038 


OrFicers—Pres., John B, Parsons; yaperes., George D. Widener; 
2a Vics. res, Charles O. Kruger; 3d V — — Alex. Rennick; Sec, « 
Treas., R. B. Seltridge; Asst. sec. & A t. Treas., John B. Peddle. -V. 
79, p. $04, 968, 1024, 1266, 1329, o148° 2206, 2457; V. 80, p. 223, 652. 

(1) DOYLESTOWN & WILLOW GROVE RY. CO.—A trolley road. 

In July, 1902, was acquired by the Philadelphia Rapid Transit 
through purchase of the entire capital stock ($500,000 my | ‘or $20, o 
The Rapid Transit (o.guarantees int. on the bonds. See V. 79, p.133 

STOCK AND Bonos— _=—sCODate. oeneenal Outstand’g. Matertty. 
Stock, $500,000 ($50)... ...... Dy _coneconsasan 
lst mortg., $500,000, i 1900 ‘eZ 500,000 June 1,1930 

$1,000, gold, guar.c*$ Land Title Trust Co., Phila., Trusteee. 

Roap—Owns and operates 13 miles of road from Doylestown to ‘Wwu- 
low Grove, running over the oli turnpike between those places, which 
is leased for 999 years. 

EARNINGS.—Now included in Phila Rapid Transit Co.—V.79, p. 1831 


(2) TWENTY-SECOND STREET & ALLEGHENY AVENUE 
PASSENGER RY. 

ORGANIZATION—Formed in 1903 and merged the old Twenty-second 
Bt. & Allegheny Ave. Passenger Ry. Co.(chartered 1890), the Fairmount 
& Frankfort Ry. Co., Fishers Lane Ry. Co., mee 5 Ave. Ry. Co., Chel- 
ten Ave. Pass Ry. Co . Germantown & Fairmoun Co, and As? Phil- 
Renta & Trenton Rapid Transit 8t. Ry. Co. Is AL to the Phila. 

Transit Co. for 6 per cent per annum on paid-in capital. 
Maturity. 


Stock & Bonps— Date. Interest. Outstand’g. 
Stock, $1,302,000 (#50)... ...... aaipeies {a8 “oia} 
Roap—Operates about 35 miles of track. 
Treasurer, John B. Peddle, 
(4) PHILADELPHIA & WILLOW GROVE TRACTION CO, 


ORGANIZATION—Is8 a@ consolidation in 1904 of the Phila. & Willow 
Grove Street Ry. and the Glenside & Willow (jrove Street Ry. Entire 
stock is owned by the Phila. Rapid Transit Co., which guarantees the 
bonds, p. and i., by endorsement. See guar. V. ‘49, p. 904, 


STock & Bo-ne~ Date. Interest. Outstand’g. Maturity. 
Stock, $1,000,000 o se- sone #1,00,000 ...... ... 
lst mtge. Bly a 1000 guar. § 1904 4ig¢J-J3 622, ‘000 July 1,°34 

gold ($ , . .o-.6* U Int, at Land Title & Tr. Co. » Phila., Trustee, 


sath ae are subject to call on any int. date at 105 and i. 
upon 30 days’ notice. A sinking fund begins after 5 years; of $10, 
per annurn for five years; $15,000 per annum for eg! 5 years, 
and $20,000 per annum for the ensuing 15 years. See V, 7! Byeare 
Road—Is building a double-t: ack road from dA of Weaver 
Street or Cherry Lane with Montgomery County line to Willow Grove 








| VOL. Lxxx, 








able in gold) is "$900,000 per annum (equal to 3 per cent 2 the ihe face 
value oft the 830,000,000 stock) for the first two years, $1,200, = 
annum (equal to 4 per cent on stock) for the next two yea 
000 per ——— (equal to 5 per cent on stock) for the next iro yours 
and ¥1.800. ooo pe annum (equal to 6% on stock) th 
stockholders of the Union Traction Co. were «iven the right 
chase 150,000 shares of the new Rapid Transit Co. stock. V.74,p. to par 
ANI. ATION —Chartered Sept.13,1895, and acquired on or about Oct, 
1. 886, al cally all the sharesof o Electric Trac. and People’s Trac, 
am plese of which were issued collateral trust ae nana 
scoured by the shares placed in tet. In 1896 leased‘th pre yee perties 
A 1, 1896. On Uct. 1,,1895, leased 
for 999 years the Philadelphia Traction at 8 p.c. onits ca ital stock 
—S ed” its 4 percent collateral trustt bonds. V.61, p. 663, 
Leases (from Jan. 1, 1898) Hestonville Mantua & teow?we Passen- 
ger Ry. for 999 Bg at 6 ARS a on preferred —* ©. On COMmon 
stock see V. 66, 236. —— Ave. Ry. Co .000 stock) 
was also leased tor "999 ay ion uly 1, 1899. These com panies in- 
clude all the leading street passenger railway lines within the city 
of Philadelphia. nfm Pt consolidation, etc., in 7. ee for 
the constituent companies -_~ 61, p. 152, Figs 283, 663. 


Maturi or 

Sock Bonos—_ Date. Dividends. standing. : last vidoe, 
Bto 000,000, 600,000 shares. 

= par $50............ J-J § $i7!50 aid in. } Jan., 05, 2% 


TaustCo. certificates) 1895 4g,A-O 29,73) t14 red. aft. aa 745 
1d > & i. P{ tnterest at Pa. Co. for Ins. on Lives & G ranting 
By Un Lecees Annuities, trustee. 
Coll. trust 18 mae mort. 1902 42,J-J $1,480,000 July 1, 1952 
,500, Land Tiue & Trust Co., Philadelphia, Trustee. 
rust Gerth eutes-The trust certificates are not the direct obli- 
tions of the Union Traction Co., but were issued by the Pa, 
. for Ins. on "Lives & Geenting Annuities to pay for the shares of 
the Electric and People’s Traction rere purchased and are 
secured by a deposit with the Trust Co. all the shares of the stock 
ofthe Electric Traction Company and the People’s Traction = 
y thus acquired. See description of certificates in V. 64, ~ p. 136 
Phey are guaranteed, principal and interest, by the Union tag ‘on Co, 
and are redeemable at the option of that Co. on and after Oct. 1, 1945, 
eral Trust Bonds—The collateral trust bonds were issued to 
fund the floating debt, and are secured by the deposit of 35,000 shares 
of the common stock of the Hestonville Mantua & Fairmount Pass. RR. 
Subject to call at 105 and accrued interest; $20,000 has been retired 
by sinking fund. 
Roap—Operates 544°62 miles of track and has 1,911 closed cars, 
1,236 open cars, 312 other cars, plows, etc.; :otal, 3, 459 
mt Vieg Bros.» and . John B. Parsons; 1st Vice-Pres,, Geo. D. Widener; 
2nd Vice- Pres ——- Man., Charles O. Kruger; Sec. and Treas., Rob- 
B. Peddle; Compt., Alex, 


ert B. Itridge; Ase s8.-Sec. an as, Jno. 
tS, —V. 75, p. 31, 609, 1255. 
Lines Controlled by Union Traction Ce. 
(1) CATHARINE & BAINBRIDGE STREETS RY—A trolley road, 

ATION—Incorporated May 14, 1889, and leased to the Phila- 
de Dat Mia ivaction March 1, 1890, for 99 years, and ag Oct. L 1895, 
operated by the Union Trac’ Traction Company; in Sept. LN term 0 
ease was increased from 99 to 999 years and stoc from $15 
$400,000 (all owned by Union Traction Co.); rental is $24,000 year 


besides interest and taxes. 
Stock & BonDs— Date. Interest. Outst’d’g. Matu 





Stock, par $50................ ee 6% M-S $400,000 See te: 
lstM. "$150,000 $i, 000) 0...... 1890 5xA-O 150,000 Apr. 1, 1920 
Due lessee July Rs cctisins ceatie. sadceaed. A sinabadnds 


Int’est at Land. T. &T. Co., Trustee, Penn. Co. for Insur.on Lives, ete, 
Dividends—Dividends of 6’ per cent are paid. 
Roap—The road aggregates 11°36 miles of track. 


(2) CITIZENS PASSENGER RAILWAY— 
QreanizaTion—Incorporated March 25, 1858. Leased to Frankford 
: thwark Passenger Railway Company April 1, 1892, for 999 
ears; rental = $140,000 per annum, equal to 28 per cent on stock, 
$14 per #50 share. This lease was assumed by the Electric Traction 
Company July 1. 1893. The Union Traction now operates the road. 
Stock & Bon Miles. Date. Interest. Outstand’g. Mavertte 
Stock $500,000 ($50). 11 ...... 28% Q-J See text. See 
Stock paid in $192,500; $20 on 8,500 shares and $15 on 1,500 
shares. ad, Columbia Avenue to Mifflin St., 11 miles of track. 


(3) CONTINENTAL PASSENGER RAILWAY-—A trolley road. 
pope fae Sept. 3,1873. Leased Jan. 1, 1880, te 
assenger Railway Nese tem f for 99 years at rental of $6 per 
Y annum, interest, taxes and operating ggg meee lease assigned 
o Philadelphia Traction Com any June 30, 1884. ted by Union 
on Company fey October 1, 1895. Stocks ouned, per balance 
by July 1, 1904, $600,000. 


Stock & Bonps— Date. Interest. Srisands- Maturity. 
Btock, par $50......-..0.000 sse0s 865-5 {Oot in’$ See text. 
itm 6, ($500 0 § asennad 1879 6% J - Ze $2 000 Jan. 1, 1908 

and ee Interest at Land, T. & ret o. Philadelphia, Pa. 


Due cee for additions J ~ 1, 1904, $672, 
Bonds are subject to drawi of $20, 000 ‘Dee, py yearly. Trustee 
Land Title & Trust Co. Own 1 10:07 miles of trac 


(4) ELECTRIC TRACTION— 

Or eT ORAZAT ona incerporetes May 8, 1893, and acquired control of 
ns’ Passenger Ry., the Frankford & 

4 the Second & Third Street Passenger Ry. 

for 999 years the Citizens’ Cleartield & Cambria St. Ry., the Citizens’ 

Eoct Bod St. Ry., the Brown & Parrish 8t. Ry., and the Citizens’ North 
Ry. 

In 1895 the Union Traction Company uired all the stock at the 

HA of $85 per share for each share on which $50 had veen —_ and 

r share for each share on which $30 had been paid, the a 

- a Co. for Insurance on Lives & Granting Annuities issuing th ere- 

for its guaranteed trust certificates. On July 1. 1896, the Union Trae- 

tion Co. leased the pro wey See 998 years and 3 months. See V. 61, p. 


197, and also “ Union 
Stock & noe Par. Dividends, of tt .. Outstand’g. 
Stock authorized, 175,000 shares of $50 each: issued, 152,396 shares 
of $50 paid and{22,604 shares of $30 paid, making total $8, 297, 920. 
Roap— Operates 128°38 miles of track. Rail 90 lbs. —V. 63, p. 557. 
(5) EMPIRE PASSENGER RAILWAY-—A trolley road. 
90 IZA oN Ineo rated Feb. 10,1869. Leased Dec. 26, 1873 
‘assenger way Com andthe Seventeenth and 
Nineteenth gr it Passenger Railway pany for 999 years. Trans 
ferred Oct. 1, 1895, along with all right to dividends on 6,100 shares 
of ite stock [then held by the Union Passenger Railway Co. as trustee 
and lessee), by lease of as ~e Traction to the Union Traction Co. 
Maturity. 


Stock & Bonps— Interest. neat b 


Stock, par $50...... (All owned by by we ry sasuapeuss 
1st M., gold, $200,- ~% J bc vere July 1, 19390 
000 (: ) 2-2-0 § Land Title © Tous Co., Philadelvhia. Trustee. 
Palle aw Sigs were iesued to Fetire alike amount of 7s, due 
y, 1900. 





Form ob8 is expected to be in operation about April 15, 1905.—V. 
UN ION ots ION.—A trolley road. 
‘ ion Co. bas been leased for 999 years from 


July 1, 1902, tot my on Below On Rapid Transit Co. Lease rental (pay- 





Due lessee Co. for additions July 1, 1904, $705,71 
RoaD—Owns 10°25 miles of track.—V. 70, p. tise. 
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(6) FRANKFORD & SOUTHWARK PASSENGER RAILWAY— Tress a People's Pa by te ng for. Ry ty and map ca 
4 may per teeerperated A, 4, 1854. , Agautved stock of Lom- | cured by p mene bee 
years pcaeAgiz th Streets Passen, SE eeet: Leased to the Electric ——- pt om - t. << People to $1,000 for'1aiy alee oe de 
The Traction Co. for 999 years from July 1, 1803, dividends for the several eT cae nel 
44 years — rae — guaranteed per share: ited, m - ing a Fgh S Fer toon 
'e 
- 969, Sth 6th 7th sth 9th 10th & after. | Utstanding. eee ee 
ot fiz $12 50 $13 $13: 50 $14 $1450 $15 $16 $17 $18 (12) PHILADELPHIA CITY PASSENGER RY.—A trolley road. 
hoa’ Stock & Bonps— Miles. Date. Interest. Oulsiand’g. Last div., ete. RGANIZATION—Incorporated April 9, 1859. Leased to West Phila- 
— Stock. par $50......... 45... Q-J $1,875, See text. hia Passenger Railway C Company for 999 years from Jan. 1, 1884 
eased Debt of Controlled Lines (assumed by Electric postin Co.): tor en on bonds, $2,500 ear for organization and dividend o of 
stock Lombard & South Sts.) 10 1881 34J-D 0,000 Dec. 1, 1951 bg per share. Transferr er lease of Philadelphia Traction Co 
. 663, ye M. ($500 & — at a Estate fitie ‘Insurance & Trust t. 1, 1895, to the Union Traction C Co. 
as8en- $1,000) ............. 6 0. 1stee. Stock & Bonos— Par. Date. Interest Guatande. Maturity. 
nmon West End Pass’gr Ry., 9 1875 7A-0O 132,100 Oct. 1, 1905 sha. 
stoek) M. ($100 & $300... -C 3 Phila. Trust 8. D. & Ins. Co., Trustee. ” Stock, $1,000,000. $50 ...... $719 J-J ree 75 paid ¢ See text. 
6s In- Interest on all loans payable by Elec. Tr. Co., 421 Chestnut St., Phila. , 500 1861 5% J-J 00, Jan. 1,1910 
sity The Lombard & South Sts. Pass. issue of $150,000 was originally 5 | 1Stmort., ext'd..c. i Land Title & Trust Co., Trustee 
for r cent, but was called at maturity and then extended for 50 years | Debentures...... Tr. 500,&¢. ...... 5%M-S 100,000 Mar. 1, 1925 
— m Dec. 1, 1901 at 349 per cent. Roap—Owns 11°7 miles of track. 
hw Roap—Controls 45 miles of track, acquired as follows: a " 
Frankford & Southwark Passsenger Railway..............-..- 20 miles. (13) PHILADELPHIA & DARBY RAILWAY—A troliey road, 
5, 2% Lombard & South Streets Passenger Railway.................- 19 miles RGANI gpricee-Dnenepeeuted April 28, 1857. Leased to the Philadel- 
1/45 Lehigh Avenue Railway. ...........2.--eceeeceeeeeseeeenncenenee 6 miles. Passenger Railway Company for 999 xe ars from Jan. 1, 1870, 
ating (7) GERMANTOWN PASSENGER RAILWAY,—A trolley road. sachsen iat teeing 
1952 RGANIZATION—Incorporated April 21,1858. Leased Oct. 1, 1881, TOCK ONDS— e. nteres "9. atu 
stee. sothe People’s Passenger Ry. Co.for 999 years, but rental wodified in | St0cK, par $50.........  -.---. 4 J-J erry tes a text. 
op 1893; stock since 1897 receives dividends yearly of $5 25 per share. | lst mortgage......... of Po oo a pt gn 4.T.&T bata Be shia, 1927 
68 Of STOCK &8 ONDS— Par. Date. Int’st. Outsand’g. Maturity, 14:80 mil ’ I 
on Stock $1,500,000(850) $50 ...... Q-J See text. See text. | Roao—Owns miles track. 
tock hap: tyres Bye ,000; $15 per share on 20,000 shares and $35 (14) PHILADELPHIA & GRAY’S FERRY PASS, RY.—Trolley. 
m- per share on shares. iad 
135, Roap—Owns 31 miles of track. Extension of 2,000 feet trom Hill: | ~ORGAN'ZATION- po yal saw ton rag | 19081,00 ety eee 
ao crest Avenue to city line co: ~ yp in September, 1898, forms, with #43, 225, or $3 50 per share per annum, ‘and $49, 400, or #4 per share 
a te the Roxborough Chestnut Hill & Norristown Passenger Ry. a through per annum thereafter, the leasee to pay all taxes, running expenses 
~h4 line to Norristown.—V. 69, p. 695. ete. Operated by Union Traction Company since October 1, 1895. In 
RR. (8) GREENE & COATES STREETS PHILA. PASSENGER RY.— | Maren oe ee 900,000. V. 76,» Oak BY and inereaced 
ee CRON NEAT ION Incorporated Apr. 21, 1858. Leased to People’s Pas-| Stock & BonDs— Mis. Date. be Outstand’g. Last Div., ete, 
r Ry. for 999 years from Sept. 1, 1881, at an annual rental of $60,- 12,350 shes. 
7 $00.1 interest on bonds ee fallen due) and expense of man eanaee, Stock, $1,000,000($50) ... ...... $4 J-J ; ab’t $25 pa. See text. 
ner; Stock & Bonps— Miles. Date, Interest. Ouvistand'g. Maturity. | pividends at Real Estate Title Ins & Tr. Co. Owns 10 miles of track 
; yews -cendagpeanipen gnagalag tons Qs fT See text. | (15) PHILADELPHIA TRACTION—A trolley road. 
ao oe. oy ? a ° poe ee pod {9—V.) on par ee do peace ORGANIZATION—Incorporated Aug.22, 1883, and secured contro! of an 
ae ” _— with extensive system of seals in Phila., Pa. (about 210 m. of track) — 
d. (9) HESTONVILLE MANTUA & FAIRMOUNT PASS. RY.—/| it held either by lease or ownership of securities, not in fee. 
Under the lease to the Union Traction Company Uotober 1, 1895, 
hila- ORGANIZATION—Incorporated April 6, 1859. Franchise is perpetual, | all the leuses and the securities owned were assigned to the Union 
Tr Lease—Hestonville M. & F. road leased from Jan. 1, 1898, to Union | Company, which assumes all liabilities for rentals, etc. 
7 to fraction for 999 years at a rental of 6 per cent on the preferred and 4| The lease to Union Traction Co. is for 999 years from October 1, 
per cent on the common stock. By the terms of the lease the Fair- | 1895. The lease provides for dividends of $4 y: per cent) per annum 
rly. mount Park & Haddington lease ay assigned to the Union Traction | en each $50 share, pa able in gold coin, free of taxes. Phe teral 
which assumes the dividends n on that stock (all owned by ” by the a Traction. See V. 61, p. 663, for 


rity. Hestonville Co). The Union tion assumes the bonded debt ot 
) both the Hestonville and Haddington companies and purchased 4,780 
920 shares - the preferred at 35,294 of the common Hestonville 
stock, the common at $45 per $50 share. V. 66, p. 236. 


— 4s are “ assum 
m lease. P! elphia Traction ape were allowed 

to subscribe for new Union Traction stock. See V. 61, p. 197. 

ui 8m &, FOND: Date. Jutevest. Outstanding. ates le 


661,000 Ang.i, 1917 1917 
($1 )o* > Interest, free of tax, payable at Lan 














ote, Stock & BoNDs—.. Dale. Interest. Ouistanding. Maturity. 
Common stoc pon One. nea any $1,966,100 f. See text. 
am a gor’ LA 533,900 +m See text. 
naa M.,, $1,250 50, 00188 1894 i slag 2m 1,250,000 May 1,1924 

‘ord ust Co. 

999 eS par f 999 year lease— 

ok, Peount Ek. @Hadeva} ....6gF-A 300,000 See text 

jon “Leased Equip. eae June 30,1904 241,968 

? Due lea lines June 30, 1904 .......... 100,000 

4 Interest is payable in Philadelphia. x Free of tax. 

500 * Of the $1,250,000 outstanding, $124,500 were issued Jan., 1901, 


as 312 per cents to take up bonds of like amount of the Fairmont Pass. 


Ry. due at that time, and $75,000 on March 1, 1902, to take up a like ey An 


bo - 0 1887 4¢. F.-A.15 ee 
° nD ” &. a” 
Oot, 000) ; 


Bub.to at105..) or Penn. Co. for Insurances on Lives, ag 
Open accts, July1,1904..... = ..-..- »064,185 
The bonds are secured by "deposit of 5,100 shares of W. re hia 
and 1,750 shares Union Passenger Ry. stock. Loan, , originall 

600, redu to present figures by sinking fund drawings at 10 108 {about 
=" 7000 a year). These bonds and floating debt are “‘ assumed’ 

nion Traction Co. under the lease. 
OlyiDENDs— tae 1885, 86, et, "88, = "90 to oS. + "Oe 6 95’ '96, and vey 


oe lease, dividends of 8 p.c. m guar, Sy. 61, p. Ges; ee P. 288. 
The system assigned to the Union Traction Co. aggre; gregated 
es, consisting of the following “ Passenger Railways: 











— of 2nd pet ns ae maturing on that date. ‘ Miles. Miles. 
+ par value of each, $50; stock outstanding asin table.’ ™'*** | Union Passenger Ry. Phila, City Pass. Ry........ 945 
rod Roao—Owns 17°83 miles of track in Philadelphia; Satine operated Rian —g og Se 22d & Allegheny............ 8° 
ge Ave, Pas if y 
on 5°35 miles; total, 23°17 miles.—V. 71, p. 1 ee See Oe 0 Senate ae Bainbridge sie. 810 
106 13th & 15t reets atharine & n Ze 8 i 
(94) LOMBARD & SOUTH STREET PASSENGER RAILWAY.— Phila. & Gray's Ferry —«..... 18°86 
&s ntinental Pass. Ry — 
ty. Bee Frankford ws Southwark Passenger Railway. mpire Pass. Ry... a 210°00 
= (10) PEOPLE’S PASSENGER RAILWAY.—An electric road, —V. 63, p. 311, 557; V. 65, D. 514; V. 70, p. 280; V. 71, p. 288. 
OnaanizaTion--Chartered April 15, 1873. The People’s Trac. Co. | 
. on April 15, 1893, acquired the entire capital stock of thisroad. The (16) MDGS AVENUE PAMENSEs BA ee. 


Traction Co. then leased the People’s Passenger Ry. By a tripartite 


RGANIZATION—Consolidation of Girard College poconene Ry. and 
2 4 1472. Leased 


66 agreement this lease was on July 1, 1896, assigned to the Union Trae. | the Ridge Avenue & Manayunk Passenger Ry on Mar. 8 


on a stock ($2°50 per share) as below shown, nearly 

is pledged for People’s Traction Co. trust certificates. 
Stock & Bonos.— Date. Interest. Outstand’g. 

Common stock $25... ...... 10%M-S 31 a60,000 shs. 

Preferred stock $25.. |..... 10%M-831 #23,000 shs. See t 

1st mort. ($1,000) . . 1875 4J.-J.15 219, 000 Jan. 15, 1935 

2d 00 ano $500, a 1881 5J.-J3.15 


S 
~ 


M Seo text 


mI 


Pree wAR 
eee 
BS) 


Con « Sait 060: 1882 5 M.-8. 246,000 r 31,1012 
eases $1 i600” car § Guarantee Trust & Safe Dep. Co.,Phila., Trustee. 


a Total stock paid in $740,965 50. 


were extended as 4s to 1935, the remaining $31,000 being canceled. 
y. Due People’s Tractiun Co. July 1, 1904, for construction and equip- 
se ment, $5,848,595. 

od The stock acquired by the People’s Traction Co. was pledged as 


Roap—Com is 
owned and 77°26 miles leased and operated.—V. 61, p. 469; V.63,p. 557. 


1893, to operate and equip ws th trolley the People’s Passenger Ry. 
the adios capital stock ch it purchased on or about Apr. 15, "1893, 
In Oct., 1895, the Union Traction Co. red all Traction stock at $76 
per share, the Pa. Co. for Ins. on Lives cae Annuities issuing 
therefor its guaran 
on Co. leased the road for 998 aps das three months. 
»ETC— Date. Dividends. Maturity. 
capi’ a See text. § 200,000; D she. osenuasadienis 


1893 4g. F.-A. Feb. 1, 1943 


3 

d 

- BOANIZATION™A Pennsylvania corporation chartered in March, 
“ 

6 

. 











Stock, $750,000 $50 


(11) PEOPLE’S TRACTION—An electric road. Pts 


teed trust certificates. On July 1, 1896, the Union | pental Passe 


Transf 
of of Philadel hia Traction Co., October 1, 1895, io the Ual Union 
Piiledelphia Trection 


$5,807,000 the 
1893, no1 seit Interest, tax free, payable at Penn. Co. for Insur | held by the Union Pass. Ry. 
to call, $1, ances on Lives, ete., Phila., Trustee. ferred to 


Co. for 998 years and three nouthe. Rental is 10 per cent per annum | to the Philadelphia Traction Co. for 999 years from Se t. 1, 1892, for 
of which | dividend of $10 per share per an. to Sept., 1895, an $14 Bn share 
thereafter. Operated by Union Traction Oo. since ‘Oct. 1, 1895. 


Interest, py a div.,ete. 
$12 Q-J § $28 p’d per sh. } See text. 
On account of some old debte, dividends for 1896 were continued 


Stock & Bonos— 


285,000 July 15, 1912 | at $10 per share instead of the $12 as noted above. In 1897 dividends 
Guarantee Trust & Safe Dep.Co., oy , Trustee. | were inoreased to $12 per share. Owns 15°25 miles of track. 


(17) SECOND & THIRD STREET PASSENGER RAILWAY— 
ORGANIZATION - Incorporated April 10, 1858. Leased Jan. 1, 1893 


} > ¥ “a 

All interest at the office of the Real Estate Title & Tr. Co. The first | to the Frankford & Southwark Passenger Railway Company for 999 
mtge. bonds matured Jan. 15,1905, but $219,000 of the $250,000 | years for the following guaranteed divide 

3008. 1004, -95. 


ends per share per annum: 
1896-97. 1898-99. 1900. 1901. 1902 . aft. 
See below. $10 $1050 $11 $12 


Dividends in 1896 and 1897 were to be $9 50 per annum, but the 


security for trust certificates. See People's Traction. pry ty 1896 oe for the first half of 1897 was at the rate of $9 
any operates 83°66 miles of track, of which 6°4 miles “= debt of $27, 000 incurred for paving. 
8 


of $9 50, the balance etn aD et SS to the payment 
lease was assumed by Electric Traction Co. hare. 1, “1893. 
re eea Date. Interest. Outstand’g. Last div., ete. 
aasen atte of -nceee Text Q-J $771,076 pd.in. See text, 
“Sundry seobetiaioa,” June 30, 1904, $286,495. 
(18) SEVENTEENTH & NINETEENTH 8TS. PASSENGER RY.— 


RGANIZATION—Incorporated April 12, 1859. Teesed to the Conti- 
9° nger helwer Co. for 99 years from Jul. —_ at rental 


ef of me 000 per cupen, OOne 3 per cent on 10,000 s ares (of $50 par) 





ik, interest it on bonds, taxes, expen, ¢ ete. ler lease 
Traction 


3 an rights of the Co. to dividends on 
shares of the 17th & th strecte road, whioh wore then 


. Co leasee 
the Union Company, Stock all owned by Union Trac. Co. 
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Stock & Bonos— Date. Initesest. £9,000 she Maturity. 


one, par@50.... co... 3% os Uses | Bee text. 
$500)...0) 1876 ogy pie 1919 
xte tended... $ Interes it at Land, i & T. Co., hia, Pa. 


Due lessee for dations. July 1, 1904, $554, — 
Road—Owns 8°84 miles of track. 


(19) THIRTEENTH & FIFTEENTH STS. PASS. RY.—A troliey road. 


NIZATION—Incorporated April 8, 1859. Leased Jan. 1, (pee. to 

Ph: faxelp a Iraction Com any for following rental: From mr 
1892, to Jan feog share per annum; 1894 to = 189 

10 per anare; 1887 10 3 to Jan., 900, Sit, ad share, and from Jan., 1900 

12 per sh are. transferred 'to Union Traction October 1, 1895 

In an action to > ee the Piiladelphia Rapid ‘Transit from 7 
ing a surface line on Broad Street, the Common Pleas Court No. 2 at 
Philadelphia, in December 1904, refused to grant a permanent ipjunc- 
tion. Case appealed. 

Stock & ae — Date. Interest. Outstand’ Maturity. 
Stock, par a1. — ; $334, 52d" } See text. 


Consols ($500,000) ©. 1894 5&319% J-J $800,080 Jan. 1, 1934 
Real estate mtges.. ...... eeccce 

The consols are guara ——~y rincipal and Ph ng by the reaeee 

hia Traction Contpany, and the coupons are payable tax free; $100, 

Boo of these are 34 p. cents and were s exchanged tor 01d 7 p.c. bonds of 
like amount due Oct. 1, 1903. V.77, p. 695 

Interest and dividends are are payable’ at office of the Fidelity Trust Co., 
the trustee of both mo 

Dividend in July, 189: -* per share; the January, 1896, Gritens 
was not paid owes, to payment of city’ 8 claim for paving. P. 
1155. In July, 1 paid $4 per share; in 1897, $10 50 oy dae D 
1898, $11 yer stare, "4 1899, $11 =r in 1900, $11 50 per at are; 
in 901, 2 per share; in 1 2 per share; in 1903, $12 per share, 
in 1904; $12 per share; in 1905, Jan., $6 per share. 


Roap—Owns 15 miles of track. V. 76, p. 734; V. 77, p. 695. 


(20) UNION PASSENGER RAILWAY—Trolley road. 


RGANIZATION—Incorporated April 8,1864. Leased to Philadelphia 
ne Traction Company for 999 years from June 30, 1884, at an annual 
rental of $285,000, or $9 50 per share on stock, and interest, taxes, eto 
There are outstanding 30, shares (81, 500,000) $4 stock, on which 
fe 83, has been paid in on each share, or a total of $925,000. 
considered full paid. Its lease of the Continental Pass. Ry a 
ed to the Philadelphia Traction Co. and since Oct. 1, 1895, oper- 
by the Union Traction aS by Bs Passenger Railway Co. is 
still pacing, as lessee and trus 00 shares Empire Passenger Ry. 
stock and 10,000 ~~ of 17th a 1th Bereets Passenger Railway. 
Stock & BON Date. Interest. Outstanding. Maturity. 
me eed Se oye Seetext. See text. 


1st mo Be el 1881 5x A-O Mar.31,1911 
anc $500) © ty. 


00,000 
Not now redeemable before maturi 
Penn, Co. for Insurances on Lives, Trustee. 
2a a mestange ($100 1884 5xA-O 250. Mar. 31) 1910 
and $500) Int. on both loans at Land, T. &T. Co., Phila., Pa. 
Due lessee company for additions July 1, 1904, $6,656,392. 
The 1st mtge. 5s of 1911 were formerly subject to call $20,000 year- 
v but bonds now bear the a endorsement: ““B a resstution of 
e Board of Directors, passed October 21, 1884, this bond is not sub- 
ject to redemption before maturity.—J. B B. Peddle, Sec.” 


Roao—Owns 56 miles of track. 


(2!) WEST PHILADELPHIA PASSENGER RY.—Trolley. 


ORGANI tz ATist—inocsperased May 14,1857. Leased Jan. 1, 1884, to 
the éaen elphia Traction Co. for 999 years, at an annual rental of 

15 , or 20 per cent on stock, and interest, taxes, etc.; transferred 
Oct. 00k 1895, to Union Traction Co. 


Stock & Bonps— Date. Por yey Outstand’g. Maturity. 
Stock, par $50....... ..... $1 0J-J S7e0,0e) See text. 
1st spat. ($1,000), § 1876 6A-O 6,000 April 1, 1906 

BOLD. ... cone woneee 


- Snel 5 Co., , Palins a 2 ustce 08 
ay 
SO meet, (98 —- Pennsylvania Co. for the Ins on Lives & Gr. of 
, Annuities, Philadelphia, Pa., Trustee 
Interest on both loans payable at Land, T. & T Co., * Philadelphia, Pa. 
Due lessee for adéitions to July, 1904, $2, 509, ,620 


Roap—Owns 27°25 miles of track 


INTER-STATE RAILWAYS.— 

RGAN!ZATION—Incorporated in New Jersey on December 3, 1902, 
with very broad powers. [s empowere‘ to acquire and operate rail- 
roads, to develop and furnish all kinds of motive power, to manufae- 
ae mine and deal in coal, gas, oil, gai. steam, light, heat, 

. In December, 1902, obtained control of the United Power 

a rapsportation Company ‘chrongh purchase of the eens 
($3,593,750) capital stock, on a basis of $75 for each $25 s 4 
pay ‘able in collateral trust bonds. Up to February 1, 1904, $3,592, 
of this stock had been exchanged for bonds on this basis. Unived 
Power shareholders also had the right to subscribe for one share of 
Inter-State stock for every fourteen held. The Inter-State Rwys. 
likewise owns $250,000 Wilkes-Barre & Wyoming Valley Trac. 5 per 
cent collateral trust bonds. Has also acquired the franchises and 
capital stock of about 40 projected companies, which propose operat- 
— meg Jersey and Penn. See V, 75, p. 1399. 

ST Bonods— Date. nae yr Maturity. 
Stoc e i) me ee, era RROOE S. Be coccccesdes- 
Collateral trust, gold, 2 1903 3- -31g 4g.F-A 10,776,600 Feb. 1, 1943 

$10,781,250.. .c* § Int. at Real Esi.Title, ins. 4 & Tr.,Phila., trustee. 

Stock was listed on the Philadelphia Stock Exchange in April, 1903. 

Bonds are dated Feb. 1, 1903, and are secured by deposit of United 
Power & Transportation ‘stock. They bear 3 p. c. interest the first 
year, 31g the second and 4 the third and subsequent years. Denomi- 
nations, $100, $500 and $1.000. Are subject to call at 105 and inter 
est after Feb. 1, 1913, on 30 days’ notice. 

Report—tThe first annual report covering the year ending Jan. 31, 
1904, shows: dividends (10 64 p. ¢.) on $3,592,200 stock of the United 
Power & Trans. Co. (See V. 78, p. 234, 288), $382,210 ; other income, 
$32: 236; total, $403,446; interest on Inter-State Rys. coll. trust bonds, 

23,280; expenses account and taxes, $9,979—$333,259; sur., $70,186 

OFFicers—President, John A. Rigg. Vice-Pres. 1 oe L. Caven; Sec, 
& Treas., Remi Remont —V. 78, p. 702; V. 79, p. 2147. 





ED POWER & TRANSPORTATION 
ce! —klectric roads. 

Incorporated April 20, 1899, under New Jersey laws to construct, 
operate and own street railways, power companies, etc., and do a 
tter-s business (V. 68, p, 929). In Dec., 1903, stock was acquired by 

nter-State Railways Co,, which see imme: Jiat ely above. 


Total 
Owned, Stoek, 

Shares. Shares, 
Co. of Delaware Co... 6,229 7,500 
Electric Ry.......-... 5,993 6,000 
of Lebanon, Pa....... 9,993 10,000 
Electric Ry. Co...... 14,993 15,000 
eececeerseceeeccensseessees 9,991 10,000 
















El. 8t. Ry ............--. 1,631 1,640 

ceccccccccccccccccccce -cc-ccess 6,993 7,000 

Southwestern Ry..........-.---- eecceeseeseees 1,142 2,600 

Hamburg Ry. per cent paid)... -- 600 600 
Birdsboro Ry. ' = ee -- 400 


















ys a 400 
" : 200 
Lancaster St. By. Me * ccccesccceces 240 240 
Hill & Norristown Ry. Co............ 4,938 4,968 
OB. ccccccccecccecscces coco cces SEO 1GA0D 
eenseceseeee 7,995 8,000 
TITIIIIIIIT 19/953 20/000 
Pa cS ait 17810 
Traction........-.--..-.49, 50, 
secenecsescescesceeeeeB9,993 40,000 
se caqeseeoes oc _eecceescoscsscese 5,089 5,100 
GBy ccccccceccecee "974 1,040 
siandaeeasercsdcectesceces ED OEE 
680 


Weweccceccoes sce. s- 4 




















& 
& Christiana 








Bonds. 

Citizens’ Electric Light & Power Co. 1st M. 5 p.c... $13,500 $ 2, 
Phila, & Chester Ry. Co. lst M. 5 p. ©..............-. _ 80,000 y 
Schuylkill Valley Traction Co., ar Mtge........... 100,000 300,000 
Southwestern St. Ry. Co., let M. 5 DiGi. csccscocecsce 260,000 4 


pa OCK AND Bonps,—Stlock ees, 2 500,000; shares $25, “tall 
25, 























In Mar., 1902, the outstandin k was increased from’ $3,- 
(000 to $3,593,750 (V. 7 4p. 68 682) ¢ the additional shares being sold 
to stockholders at $35 Bonds, 4 per cent collate 
trust certificates, are in 0 os ‘which we have marked (a) and ey 
below. [Both bonds and stock listed on ee Stock Exc’ = 

(a) Under a Trust Agreement between the bi ted Power ee 

rtation Company and the New York Security & 
, dated A 1, 1899 (under which $7 989 339 United 
hog Gold Trust Certificates have been issued by the said trust com. 
trustee), the United Power & Transportation Company has 
} me A ited with said trust company 19,953 shares Trenton Street 
way gtr any, 39,993 shares iimington & Chester Traction 
Company, 93 shares Holmesburg Tacony & “prankford Electric 
re 4 ,991 shares the United Traction Company of Readin 
Pa., 5,089 shares the Wilmin gee City Electric Company and 49,98 
shares the Wilkes Barre & en ng Valley Traction Company. 

(bo) Under a Trust Agreement between the United Power & 

rtation Company and the Real ng Title Insurance & Trus' 

son any of flatelphian dated “a 1899 = which go08. 

0 United Railways Gold re{fionte tes have been issued), 
ee Uaited. Power & Snannesteson Company has deposited with the 
said trust company, as trustee, 5,993 shares Delaware County & 
Philadelphia Electric 186 68 Co. Under the above ment an ad- 
ditional amount of $1,166 66 of certificates will be issued upon de- 

it with the trustee of the sneining shares of the capital stock of 

6 Delaware aioe Philadelphia ectric Railway Company. 

The principal of (which are in $100, $500 and $1,000 
pieces) is due at option of *toldex on J mY 1949, and thereafter on 
— Jan. 1 or July 1, at the option of the Un {ted Power and Transpor- 

tion Co. For both’ series, also, the semi-annual interest (J. & J.) and 
the rincipal are —— in old reed free of tax, at the office of the 
D Trus 





Trust Compa 


Estate Title Insurance . of Philadelphia, trustee. 
IVIDENDS—On Jan. 20, 1900, a dividend of hg per a was 
Pm same amount say 16, 1900; in 1901, J 4, 90; J y 10, $1; i 


1902, Jan. 20, $1; J wy 6. $1; in 1903, a 20. $1; ct OA, Jan. 
$2" 66; in 1905, Jan. 24, 9. 

REPORT—For years alee Deo. 31: ' 

lalendar From — Tazes, Dividend Balance, 


ear. Investments, on4 ete, paid, surplus, 
_ ae $708,512 $359,520 $4,537 tr yar 
1903......... 747,023 359,512 4,936 382,375 201 


1902 *720,560 359.512 5; 396 268,750 86,902 
*This includes $187,500 premium on 18, 750 shares of stock issued. 
EaRNiNGs,—Of all cloctete light and railway companies controlled, 
for year ending Dec, 31, 1903, gross, $3,792,543. 
7 inane ben ton ‘a A. Rigg; Vice-Prest., Jos. L. Caven, 
Sec. and Treas., Remi Remont: Counsel, R. L. Jones. "General offices; 
Mariner & Merchant Bldg., Phil.— V. 78, p. 284, 288; V. 80, p. 713. 
1) DELAWARE COUNTY & PHILADELPHIA ELECTRIC RY.— 
A trolley road. 

RGANIZATION—Incorporated May 11, 1892. Completed from 
Mone to timore Avenue, hiladel phia, in J eanene 1895; 
connects +"*, the os & Walnut Street cars of the Union Fraction 
system. In May the United Power & Transportation Company ac- 
quired the road, paying $150 per share for the stock in its 4 per cent 
_ certificates secured by a deposit of the stouk 

BONDS Date, Interest. Outstanding. poet 
Bisek, Of 8,850 “sans 


893 6 J-J $4000 3 1 4 i918 
u 

ist mortgage. $04, 00 § Interest at Girard Nat. Bank, Phila? 

Divipenps—Paid in divideuds: In 1899-1900, $36,000; = 1900-01, 

$27,000; in 1901-02, $21,000; in 1902-3, $2 1,000. 

Road—Owns 12 miles of track. Rails 30-lb. T and girder. 

EaRNiNGS—For year ending Dec, 31, 1903, gross, $88,581; net 

$40,746; int., taxes, etc., $19,745; dividends, $21, 000; bal. surplus,$l+ 

OFFIceERS—Pres., John A. Rigg; Sec. and Treas.. T. W. Grooket Jr. 


(2) HOLMESBURG TACONY & FRANKFORD ELECTRIC RY.— 
A trolley road. 
Acquired in 1899 by United Power & Transportation Co. Paid $35 
in 4 p. 6. trust certificates for each $50 share of the Holmesbureg Co. 
a Sept. 29, 1890. Opened Oct. 6, 1895 
Stock & B De 000 Date. Interest. Outstand’ rt Maturity 
Stook ¢ (par 850) 8800 sointei ahescundn eee 
lst mort., $400,000, sold, § 1895 5g. M-N 400,000 May, 1925 
$1,000 and $500..... West Phila. Title & Trust Co., Trustee, 
Interest is paid at R. E. Title Ins. & Tr. Co., Philadelphia. 
Roap—Total track owned, 16°18 miles; track leased, 1°11 miles. 
EarRNiNGS—Year ending Dec. 31, 1903, gross, $140,511; net, $63,958; 
int., taxes, rentals, etc., $42,955; dividends, $21,000; bal., $3. 
OFFICERS.—Pres., John A. Rigg; Sec, and Treas., T. W. Grovket 


(3) LEBANON VALLEY STREET RAILWAY.—A trolley road. 


ORGANIZATION,—Incorporated on June 28, 1899, as a consolidation 
of the Lebanon & Annsville Street Railway and the Lebanon & Myers: 
town Street Railway. The United Power & Transportation Co. owns 
9,991 shares out of the 10,000 shares of the capital stock. 


Stock & Bonps— Date. Interest. Outstand’g. Maturity. 





On Jan. 1, 1904, owned the following stocks and bonds. We show 
also the total amounts outstanding of each issue. 





Stock, SE ToSGee Bola: 9 1888 53-3 _ *so0lo00 July 1,198 
00,000 July 1, 1929 
Ast mort. 10-30s, gold........ Int. at Real Est. Title Ins. & T.Co., Phila. 
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Roap—Owns 24 miles of tack. 
EARNINGS—For year to Deo. 1903, gross. $61, 835; net, $37,483; 
int., taxes, etc., $27,477; dividends, $10,000; balance, 
OFFICERS—Pres’ t, John. A. Rigg; Sec. and teen T. W. Grooket Jr.; 
Aast. Seo. and Treas., Remi Remont. 
4) ROXBOROUGH CHESTNUT HILL & NORRISTOWN RY.— 


A trolley road. 
The United Power & Trans. Co. owns 4,938 outof the 4,968 shares of 
the one stock. In Jan., 1902. was leased for 950 — to the ae. | ae 
kill Val. Trac. at a rental of f $450 pershare, payable semi-annually 
ee oN Bie ratten to Dec, 24,1895. In 1898 leased the Wis- 
on Electric, 312 miles, for 999 years; rental to be 2 p. c. om the 
eat 800 stock for the first two vad ge 3 oe for the next s x years, 4 
PsA c. for the next seven and c. for the rest of the 
Also owns $199,650 ot “the $200, Coo" stock of the Trappe & Lim- 
ak Electric Street Ry. Now operates 22 miles of track. In June, 
1896, filed a mortgage for $450,000 to the Real Estate Title Insur- 
ance & Trust Co., adelphia, securin ~ Aho yy cent B yon bonds ($1,- 
000), J&D, due June 1, 1926. Issue reduced = which 
$371, 000 was outstanding Feb., 1904, and $25, 00 held’ 
ury. ‘Geeta ceock iasued, $243, 400; par, $50. “Sundry abilities” 
une 30, 
. Earnings are included in the Schuylkill Valley Traction Co. 
dent, J. A. Rigg; Sec. and .. T. W.Grooket Jr.—V. 62, p. aaa. 
(5) SCHUYLKILL VALLEY TRACTION.—Trolley. 
OraanizaTion— Incorporated in September, 1893, as successor to the 
Norristown B i pe) Conshohocken Traction Co. Since Jan. 15, 
1895, has contro: Soe? ae Ee keel Ry. the Montgomery 
County Pass. Ry., the Citizens’ Pass. Ry., Ambler — Collegeville 
Electric St. Ry. and the Norristown Pass. Ry. © corporate exist- 
ences of the several companies are to be aibiainet, but their bonds 
will be taken up as rapidly as poesible. 
In Jan., 1902, leased for 950 years the Roxborough Shestans Hill 
& Norristown Ry.; also the Trappe & Limerick Electric R Sa, 
The United Power & Transportation Co. has acquired $499,500 of the 
$500,000 capital stock and the entire $100,000 income bonds. 


siock $1,000,900 (@50 a co 

lst mort., $400,000, gold 1895 5¢.F-A_ 245,000 Nov., 1945 
Int. at West End Trust Co., Phil., trus' 
1899 5a. 100,600 Aug. i, 1949 
West E ees pee 





( 

{Gundry Habilities” June 3v, 1903, $374,48 

Of the ver 000 lst mo dated -e, $100,000 has been 
retired an eres. $75, has been reserved to take up like 
amount of {ne Norristown oo “a Ry. bonds and $80,000 to retire 
the Citizens’ Passenger Ry. 

The securities of the su wat ies are as follows, including 
both those held by the public an byt © parent company: 





Company, éc.— Miles. Interest. Issued. Maturity. 
Citizens” Pass. Ry. stock. . OW asacasens $79,520f.p. Bee in’02- %3 
yt. es ld, $8: 80,000, r cunese of 3+ . 1, 1925 

eer abject to call at 105 Feb. 1, 1905 
oftshocken CRO BOR anascans a \ sebkinsbenanas 

lst mortgage, guaran’d 54g 5 & J-J 100, July 1, 1924 

principal and interest. . } ubject to call at 105 J uly 1} 1904 
Montg. Big dy a Se oe 130,000 cceccseccuccce 

lst inortg wae 13 6 J-J 15,000 1924 
Norristown ae — stk. ne 75,000 6% in ’02-03 

lst mortgage............ 446 J-J 75.000 1923 


Roao—Operates 53 miles of track, including lines of above-mentioned 
companies, -_ — pee | Chestnut, & rote 08, —s. +, $82, 
ARNINGS—For fiscal year en C. ; ne 

768. tat taxes. rentals, ete, 896,856; ball, pie 8 sf, $14,688. V. 70. p 281, 

OFFICERS.—Pres., John A. Rigg; Secy. 'reas., T. W. Groo Kt Ie 

(6) TRENTON STREET RY—Trolley. ‘= United Power & Trans- 
portation Co. owns 19,953 out of the 20,000 shares of stock. 

ORGANIZATION—Formed June 29, 1898, by gona eotee. of p.--« 
Trenton Passenger Ry., Mulberry Street Pass. Ry., Pennington 
Passenger Ry. and Ewin Passenger R 

In August, see the Mercer Coun unty Traction Co. was formed, with 
acapital of $100 and authorized bonds of $300, es, of which x 
000 are outstanding, to enable the Trenton Street Ry. Co. to build 
extension of 7°3 miles into Princeton. Stock and bonds all owned 
by the latter, and is operated as a _— of that company’s system. In 
June, 1903, acquired entire capital stock of the frenton Pennington 
& Hopewell Street Ry., which it also leases. 


Tock & Bonos— Date. Interest, Outstand’g. Maturity, ete. 
Pie MU DOO ccccce ccacesce $1,000, 008 See pen 4 n 
300,000, gold «stood. due your bent 30 

,000,000, gold ..... * ue your 

$1,000 each, o*.- $150, olet pt See 


Interest at Nat. Mechan. | 1891 6g.A-O @) 15,0 000 due yearly Ser Bept. 30) 

Bank, Trenton,N. J. 00,000 to 1930 

#20 060 due yearly gy 30 -_ 

1898 5gJ-J $1 Oy SePtiy 1! 1938 
Consol. mort., gold..... uly 1, 

& +4 _Int.in nton and at R. E. Title Ins. & Tr. 
$2,000,000, $1,000..0°? oo. Phiia.; Gir. Trust Co., Trustee. 
Bonds—$1,000,000 consol. 5s of 1898 are reserved to retire lat 6s. 
Roap—Owns about 51 miles of track. The new tracks have 90-Ib. 

Sehneon girder rails. Has power house of sufficient dimensions to 
operate the system and also to light the city. 

Earninas.—Year ending Dec. 31, 1903, gross, $426,458; net, $166,- 
473; int. and taxes, $136,542; bal, "$29, 931; — 8 paid, #39 1930. 

OFFICERS—Pres., John A, Ri 2; Vice-President, Moore; Sec. 
and Treas., T. W. Grooket Jr.—V. 68, p. 284, 475. 

(7) UNITED TRACTION (OF READING)— 

In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were 
given $75 in 4 _ cent collateral trust bonds of the Power & Trans- 
portation Co. for every $50 of United Traction Co. stock held, with 
right to subscribe for ower & Transportation stock. 

ORGANIZATION—Incorporated on Dee. 17, 1895, in ey ge to con- 
trol the Reading Traction, leased on Jan. i, 1896, 900 years, and 
Reading & Womelsdorf Elec. (stock owned) roads. Also own the stock 
of the Metropolitan Elect. Co., the Oley Valley Ry. Co., the Fay ; 
Mountain ~~ Front & Fifth St. Ry. Co., and Bir isboro St Ry. Co. 

On my ly 1901, the United Traction, leased the Reading & South. 
western Ry. of 7s miles, for 999 years, for interest on $100, 
and 12 per cent on the $130, 000 capital stock. Alsoleases the Adams- 
town & Mohnesville Elec. Ry. for 999 years from Jan. 1, 1905, yh 
a8 rental 3749 p ec. of the gross gonetpus but not in excess of $ ,000. 

ase KX Bonos— Int. Outstand’g. Maturity. 


= 





00,000 (par, $50) — 000 f 
Teen: coll. ood, roids $1 $150,- be} 806 5g J-J 149,900 
e 


(par $100 & $1, 1001 4g’ J-J 250,000. July 1.1931 
ony. Valley naa aie g- v 
$250,000 ord ($1. 300). sf Int, at Heal Estate Tiule Ins. & Tr. Co., 
Current liabilities, “‘sundries,”’ July 1, 1903, $916,369. Interest at 
Co.’s office. Bonds subject to call at par ‘after three years, 
a Womeis erates 72 miles of track (Read. Trac, 411, miles, Reading 
omelsdorf Elec., 15 miles) in and between Heading; ee 


bonds | Plymoath Bridge Co........ © sons 


<—- constructed, was completed and er equ 





_ 807 


RAILWAYS. 


ern ear end. Dec. 31, . 1903, gross, 2, $600, 368; 2 net, a 176; 
int., taxes, rentals, &c., $203, 517; divs., $20,000; surplus, 9. 
FFICERS—President, John A. Rigg; Vice-Pres., Remi Remont; Sec. 
as.,T.W. Grooket, Jr—V. 76, p. 1086, 1302. 


Controlled by United Traction Co, 


(a) READING TRACTION—A trolley road. 

ORGANIZATION—Chartered March 9, 1893, to operate the Readin, 
City Pass. Railway and East Reading Passenger Railway, which i 

raed with electricity and leased for 99 years, the former from 

y= 1893, and the latter from May 1, 1893. Road leased in Decem- 
ber, 1895, to the United Traction at a rental of $10,000 annually for 
first three ree years, $20,000 for next two and $30,000 thereafter. 

Stock & Bonds— ro Date. Interest. 000,00 ——— 
Stock. 5555 ,000,000 au. $50 ...... 000,008" See te. 


000, Fog eu a 6g.3-J 
Not ney to o Provident! Life & Trust Co., Phils, Trustee 
Due lessee company June 30, 1903, $200,460. 
Interest is m yable in Philadelphia at Bank of North America and in 
Reading at t es oftice of the es and National Union Bank. 
Bonds—Of th ing Traction tirst mo e bonds fer $600,000 
$112,000 are secerved toretire Reading City Passenger bonds when due. 
Dividends—In 1900, 2 p.c.; in 1901. 2's p.c.; in 1902, 3 p. o.; in 1903. 
3p.o; in 1904, Jan., % p. c; in 1905, Jan., % p. 6. 
LEASED LINES SECUR’S. Par. Date. Interest. Ouistand’g. Last div., ele, 
Reading City Pass. Ry. 








Stock (see below)..... $50 ...... Pecrt 000 See text. 
| Seeeperpeetm wee 1889 5 4-0 2,000 Apr., 1909 

East Reading Elect. Ry. 

Stock, uP ieee SO acces J-J 100,000 See text. 

Bonds, $25,000 ......» -e-- 1897 5p.co. 25,000 July 1, 1937 
Read. & Temple Eleo.Ry. 

Stock, Pe ae elias 7A-O 73,700 See text. 

lst ~ °9 $75, henae..cone 1894 5A-O 73, "700 Oct. 1, 1924 

Dividends on Leased Line Stocks—The elusive, £0 City Posen r stock 
to receive dividends, is96 fo ieee 1899 ——— o 0 per on t; 1 and 
oseastet, 12 percent. Eas eg ligt a dividends: 1896, 
$6,500; 1897 to 1900 ML $7, ng 


r, $8, 
& Temple Electric pays 7 p. o. annually ‘in iiiividonds, A. &0 
Roap— Owned and leased 411, miles of track. V. 64, p 177. 


(3) READING & WOMELSDORF ELECTRIC RAILWAY. 
ORGANIZATION, ETC,—Owns 15 miles of track. Controlled through 
ownership of stock by the United Traction Co., which operates the road. 
Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
lst mortgage, bio, 000, § 188: 1895 5g. I-J 386,000 Jan. i, 1925 
gold, o* ( 10 Est. die Ins. &Tr., Phila., trustee. 


Interest at ioe Trust Co. of Reading, Pa. 


.—The 
(8) wILKESBARRE & WYOMING VALLEY TRACTION.—Th 
United Power & Trans. owns 49,989 out of the 50,000 shares of stock. 
raltway lines in the Wyoming ¥ Feb. 7, ees controls all the street 
— lines in the Wyoming Valley, Pa., exten from Wilkesbarre 
Duryea and Nanticoke on east side of Susquehanna River and 
Pitteton and Plymouth, on west side. In Dec., 1902, made collateral 
trust mortgage for $250,000 to purchase stock of the Wilkesbarre 
Dallas & Harvey’s Lake Re Co. and for other purposes. These bonds 
are held by Inter-State R: 


Stock & Bonps— "hen Interest. Outstand’g. Maturity. 
Stock (par $100).......... ...... Text. %, 000, re | text. 
lst M. $1,500,000, » gold § 1891 5g.A-O 1,500,000 Apr. 1921 
ostiat Tr, & Mortgs 1805. at at Pro vison ns Tai Pin 1925 
a 0; | 4 an, 
$325,000, gold. 3 In it. at Anthracite Sav. Bk., tr., Wilkesbarre. 
1 Tr & eork, 1d 5g. Dec. 15, 1922 


Coll. 

($1,000), $250, GOO" 3 It py at Real Est. Title, Ins.é Tr. Co., Phila., Tr, 
Accounts payable June 30, 1903 $426,353 

Underlying Bonds on Roads Purchased— 


Coalville Pass. Ry. mtg. 5p.o. 12,000 Quned_by 
Wilkesb. & Surb. bonds. 4p. c. 40,000 July 1,1918 
Wilkesb. & W. Side bds. (5 p. .° 35,000 Sept.1,1918 





Guaranteed bonds— 
Pitt.8t.CarlstM. ( a 1893 6g. J- ie a 1,1918 

»P- — aoe t’ Int. at Real Estate air Co., .. Trus. 
Fiymoutn Co.1s eas 


1894 5 50,000 Oct.'1, 1994 
610,006, uar.p.ai. 2 Int. at Pkiiacite Sav Bie , trustee, tia toe 
$10,000 subj. to call in 1904 -— #3. 000 yearly thereafter. 
Wilkesbarre ‘& ingston ...... F-A 000 ne 1918 
Wilkesb’re & E. Side Ry. ...... 58 150,000 amet i) below. 
Bonds—Interest on the Wilkesbarre & Kingston bonds reduced to 
5 p. c. in Aug., 19Q3, and bonds extended to Aug, 1, a. Int. on the 
lkesbarre & Suburban bonds ge in 1903 to 4 and bonds 
extended to July 1,1918. The Wilk. & Wyo Valley coll. on bonds of 
1902 are subject to call after 10 years a 05 and accrued interest. 
as -WTy 1896, Jan., 1 pe cent; omy. 3 per cent.; in 1897, 
Jan., 1 p. 4 An 1898, Jan., 1 p. 6.; in 1899, J 1p. c. In 1899-00; 
3%; in 900-01, 3%; in 1961-02, “04% in 7902-03, 3p.c. 
-; ee 67 miles of track. See CHRONICLE of Feb. 22,{1896 
page 
MPANIE: iy eo nN SYSTEM—The following table shows the 
at wane Com: fed’ & Sr iil mileage, capital stock, and the 
amount of it owned bet the Traction Company, their debt, and finall 
the rental —— under 999-year leases; r cent here meaning 


per cent on the outstanding capital stock; and $1 nS @ nominal 
rental, the company having only a nominal existence 
—— Stock. —— 

Name of Company. Miles. Issued. Owned. Debt. Rental. 
Coalville Passenger YRallway 5°67 $62,400 $33,700 *$12,000 6 p.c. 
Nanticoke Street Railway.. 9°68 12,000 12,000 None. 3 
Pittst. Moosic & P. V. St. y. 195 42,000 None. 1 
Pittston Street Car.......... *82 200,000 200,000 200,000 .. ... 
Plymouth Street Railway... 6-00 12,000 None. i 
W. Pittston & Wyo. St. Car.. 2°25 30,000 30°00 None. 1 
Wilkesbarre & East Side{... 5°00 150,000 150,000 *150,000 ...... 
Wiikesb. & Kingst. Pass. R: 6°60 100,000 +4 "700 90, 000 6p.c. 


“6 

Wiikesb. & Suburb. St. hy’. 10°00 100,000 3,500 *40,000 6 p.c. 
Wilkesbarre & West Side.... 9°63 100,000 92, 450 *35, 000 6 p.c. 
75,000 75,000 150, eoee 
jj Entire stock and bonds deposited under collateral trust a 1895. 
*Entire amounts all owned by the W. & W. Valley Trac., with the ex- 
— of the Wilkes. & West Side, of which only $23,0V0 is owned, 

For year ending Dec. 31,1903: Gross, $804,181; net, 





pd. 
— sit AA Snterest, rentals and taxes, $161 961; dividends, $150,000; 
surplus, $4 830, Li 


$4.—V. 66, p. 285; V. 68, p. 830, 1 34; V. 69, p. 29, 
9) WILKESBARRE DALLAS & HARVEY'S LAKE RY.—The 
barre & Wyom’g Val. Tr. Co. owns 3,875 out of the 4,000 shares. 
ot re RATIONS A reorganization in 1898, per plan in V. 66, p. 1190, 
kesbarre & Northern RR., sold by sheriff in Sept., 93. Boad, 


Upped by ne by new 


fro, Luzerne, Pa., there connecting with Wi 





Black Bear and Stony Creek; Read. & Southwestern, 713 


"| Wyoming Valley Traction, to Harvey’s Lake, Pa., 12°48 miles. 
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808 STREET RAILWAYS. [VoL. Lxxx. 
ASPENS, Pale yore Quulendina. Mowry | PITTSBURG, KANSAS. 


Fete. ’ $200, 903 
1st mo $150,000 1898 5 z Kas T50.000 Sept. 15, 1928 
mold. $500" pict Int. at Anthracite Sav.Bk.,Wilkesbarre, Trus. 


Earninas—For year to Dec. 31, 1903: Gross, $53,850, net, $16,393; 


int., taxes, etc., $10,336; divs., $6,000; sur., $57.—V. 69, p. 133. 


( 10) WILMINGTON & CHESTER TRACTION— 

United Pow. & Trans. Co. owns 39,993 out of 40,000 shares of stock. 
RGANIZATION.—Incorporated March, 1898. Controls all the street 
way lines of ‘Wimington, Del., and Chester, Pa., comprising, with 

leased lines about 71 miles of track. It controls the line from Chester 
to Media, also the line to Darby, where connection is made with the 
Union Traction Company’s line to Philadelphia. In er de need 
all the stock of the Wilmington City ~ 4 ($517,850) and of the 

Traction Co ($500,000), both of which are deposited under the col- 
lateral trust mortgage of the Wilmington & Chester Traction Co. The 
Chester Traction Co. holds all the stock of the Union Railway Co.. 
$100,000; Chester & Media stock, $35,000; Chester Darby & Philadel 


phia stock, $65,000; total, $200, 
Interest. Outstand’g. Maturity. 


TOCK & Bonos— Date. 
sine k, $2, owe Se on Phil. Ex. $2,000,000 1903, 6% 
Coll. tr., gold, $4,000, 1898 5¢.A-O 2,305,000 Apr. 1, 191s 

($500 and $1,000ea.).c* § Provident Life & Trust Co., Phila., trustee. 

SECURITIES OF SUBSIDIARY LINES (NOT OWNED)— 

WIL.City 1st M.,$600,000, 1891 4¢.M-8S 600,000 Sept. 1, 1911 
gold, $500 each.. .¢ § Int. at Equit. Guar. Tr. Co., Wilmington, Del. 
Chester Trac. ist gold 

($250,000) ........ ..o* 1894 5 g.M-N 250,000 May 1,1914 

Leased to Chest. Tract.— 
Union Ry. Co. 1st M., gold 

($500 & $1,000)c........ 1893 5¢. 

Chester St. Ry. stock ($5) ....-. 10 
Ches. & Media EL. Ry.gold) 1893 5. x July 1,1 
Ches. Darby & Phila. gold. 1893 5 g.J-J 125,000 July 1,1913 

Interest on Chester Traction, Union Ry., Chester Street Ry., etc., 
payable at Delaware County Trust Co., Chester, Pa., and interest upon 
all the latter guaranteed by Chester Traction Co. 

Bonds—$1,695,000 collat. trust 58 of 1898 reserved to retire under- 
lying securities and Ph nee eg stock. Bonds subject to call at 103 
after Apr. 1, 1914. Wilmington City bonds were subject to call on Sept. 
1, 1901, but interest reduced from 5 to 4 p.c. and right to call canceled. 

EarRNinas—For year to Dec, 31, 1£03. Income from securities owned, 
$238,973; interest, taxes, eto.. $118,969; dividends, $120,000, surp. $4. 

OFFicers—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr.; 
Asst. Sec. and Treas., Remi Remont—V. 68, p. 620, 929. 


(a) CHESTER TRACTION—A trolley road. 
Consot DATION In 1898 entire stock of Chester Traction and also 
e mincton City Ry. (Delaware) acquired by Wilm. & Chester Trac. 
Chester Traction Co. holds all the stock of Union Ry. Co., $100,000, 
Chester & Media stock, $35,000, Chester Darby & Phila. stock, $65,000. 
All interest payable at Delaware County Trust Co., Chester, Pa. Ln- 
terest upon all subsidiary securities guaranteed by Traction Co. 


STocK ONDS— Date. Interest. Outstanding. Last Div. dc 
OG oe BONS GOO aces 500,000 






-J 200,000 Jan. 1, 1913 
J 150,000 rental 10 jo 
J 100,000 13 


yt ey 


Btoc al -. ennehe In 1903, 4% 
ist M., cold, ($250,000) 5 189 52M-N 250,000 May 1, 1914 
DOD civseacctinesl c* ? Int.at Del.Co.T.S.0.& T.Ins.Co ,Chester,Trus. 


Accounts payable June 30, 1903, $432,365. 

Roap—Company operates 33 miles of track: 

EarRninas— Year ending Dec. 31, 1903, gross, $333,370; net, $125,- 
147; interest, taxes, rentals, eto., $105,142; dividends, $20,000, bal- 
ance, surplus, $5.—V. 71, p. 1312. 


(1 1) PHILADELPHIA & CHESTER RY.—A trolley road. 
$349,600 of the $350,000 stock of the Philadelphia & Chester Ry. is 
owned by the United Power & Transportation Co. 
T Bonos— Date. Interest. Outstand’g. Maturity. 
Broce $350 000 ($50) a 


lst mige.. $350,000 (9500 § 1900 5¢.M-N 350,000 Nov. 1, 1930 
‘& $1,000), gold....... c* UInt. at Finance Co. of Penn., Phila., Trus. 
Bonds cannot be called. 

EaRNINGS—For year ending Dec, 31, 1903, were: Gross, #23,907; 
net, $920; interest and taxes, $18,790; balance, deficit, $17,870. 
RoaD.—Owns and operates 8°83 miles of track from Philadelphia to 

Chester and from Essington to Moore’s Station 

OFFICERS.—President, J. A. Rigg; Treasurer, T. W. Grooket Jr. 


(12) SOUTHWESTERN STREET RY.—A trolley road. 
Chartered Sept. 3, 1897. 


STocK Bonos— Date. Interest. Outstanding. Maturity. 
Btock, $400,000 ($50)....... ...... ee gina 
Ist M., $400,000 (cannot be § 1899 5,4 ¢.F-A 400,000 1929 

called), gold ($1,000...... Int. at West End Tr. Co., Phila., trustee. 


Sun¢ry liabilities June 30, 1903, $165,027. 

Biock and Bonds.—$260,000 bonds and all the stock are owned by the 
United Power & Transportat’n Co. Interest on the r-maining $140,000 
was reduced to 4 p. ., in consideration of their guarantee, p. & i., by 
the Chester Traction Go. 

Earninas—For year ending Dec. 31, 1903, were: Gross, $54,581; net, 
$21,522; interest, taxes, eto., $21,518; bal., surplus, $4. 

Roap—Owns and operates 16 miles of track within the limits of 
Philadelphia. Track laid with 90-lb. girder and 60-lb. T rails. 

OFFICERS—President, John A. Rigg; Treasurer, T. W. Grooket Jr. 

— 


PHOENIXVILLE, PA. 
PHOENIX GAS & ELECTRIC CO.-Gas, electric 
and trolley. 
ORGANIZATION.—Incorporated in New Jersey Sept. 21, 1901, for the 


i PITTSBURG RAILROAD.— 
RGANIZATION—This company was formed as successor to the Pi 
A Wrontenac & Suburban Piectric, the Pittsburg Electric Ry. ~ 
Forest Park Electric Ry. and the Pittsburg Weir City & Columbus ‘ 
all sold at foreclosure in October, 1899. 


Stock pene Date. Interest. Outstanding. Maturity, 
Stock $5 % 8992 Ocean ease sense $125,000 — 
lst mortgage, $125,000§ 1900 5 J-J 125,000 Jan. 1,1920 


($1,000), coupon..... .- (Int. at Merchants’ Trust Co., Phila., trustee. 
Roap—Operates 14 miles of track, running from Pittsburg to Last 
Chance and Frontenac on the north, and to South Broadway, Fair. 
view, Kirkwood, Cambria ana Chicopee on the south 
Orficers—Pres., John J. Tyler, Chiladelphia; Vice-Pres.. Morris 
x ; Sec -Treas.,Gen. Mgr. and Sup’t, W. W. McKee, Pittsburg, 
Kansas.— V. 74, p. 42. 


PITTSBURGH, PA. 


PHILADELPHIA COMPANY .—Gas (natural and 
manufactured), electric company, trolley. 

ORGANIZATION.—Organized on May 24, 1884, and was originally a 
natural gas company, Operates under special Act of the Legislature 
of Pennsylvania (conferring many valuable rights and privileges) 

anted to its predecessor, the Empire Company, in March, 1871. Its 

usiness boy A classed under three main heads, (1) Street Railways, 
(2) Electric Lighting and Llluminating Gas and (3) Fuel Gas. 

(1) The STREET RAILWAYS comprise 440°09 miles of track, all operated 
(as a matter of convenience and economy) by the Pittsburgh Railways 
Co., and comprise the following properties : 

THE UNITED TRACTION COMPANY OF PITTSBURGH, 
CONSOLIDATED TRACTION COMPANY, 

MONONGAHELA STREET RAILWAY COMPANY, 

PITTSBURGH & BIRMINGHAM TRACTION COMPANY, 
PITTSBURGH RAILWAYS COMPANY (formerly Southern Trac.), 
PITTSBURGH & CHARLEROI STREET RAILWAY COMPANY, 
WEsT END TRACTION, 

SUBURBAN RAPID TRANSIT STREET RAILWAY COMPANY 

East MCKEESPORT STREET RAILWAY COMPANY, 

TUSTIN STREET RAILWAY COMPANY. 

In Feb., 1902, acquired the elevated railroad franchises which 
were granted to Messrs. Bigelow, Oliver, Quay and others. V.74, p. 478. 

(2.) ELEcTRIC LIGHTING & ILLUMINATING GaS.—Philadelphia Com 
og! also owns or controls by lease the fullowing companies, forming 
the lighting department of its business: 

ALLEGHENY COUNTY LIGHT COMPANY, 
MONONGAHELA LIGHT & POWER COMPANY, 
SOUTHERN HEAT, LIGHT & POWER COMPANY, 
CONSOLIDATED GAS COMPANY, 

SOUTH SIDE Gas CoMPANY, 

ALLEGHENY [ILLUMINATING COMPANY. 
BRADDOCK Gas & LIGHT COMPANY 

OHIO VALLEY ELECTRIC Co. of Bellevue. 

The first three are the only public orgawizations furnishing electric 
current for heat, light and power to Pittsburgh and Allegheny andthe 
territory immediately surrounding the same. The Consolidated Gas 
Company operates under a perpetual charter, and with the Allegheny 
Mlluminating Company and the South Side Gas Company constitutes the 
only gas-manufacturing companies in the cities of Pittsburgh and Al- 
leghenuy, and the exclusive right to manufacture llluminating gas in 
those cities is said to be vested in them. 

(3.) FoEv Gas. -Philadelphia Company, through its own lines and 
those of a number of companies controlled by_ it, supplies nearly all 
the tuel gas consumed in the cities of Pittsburgh and ‘Ailegheny and the 
manufacturing towns ine Sone the Monongahela and Alleghen 
rivers. Company controls lease 290,458 acres of gas and oil lan 
in West Virginia and Pennsylvania, The principal fuel gas companies 
controlled are: 

PHILADELPHIA COMPANY 

CHARTIERS VALLEY Gas Company, 

EQUITABLE GAs COMPANY, 

PENNSYLVANIA NATURAL GaAs COMPANY, 

UNION GAS COMPANY OF MCKEESPORT, 

ALLEGHENY HEATING COMPANY. 
See official statement in CHRONICLE of July 12, 1902, (V. 75, p. 83,) 
for further details regarding the character and nature of the com- 
pauy’s business. 


“SCHEDULE OF CAPITAL STOCK SHARES OF OTHER CORPORATIONS 
OWNED AND POSSESSED, 

Shares. Tetal Issue. 
United Traction Co. of Pittsburgh. ...339,998 Common out of 340,000 
Consolidated Gas Co. of the City of 
Pittsburgh (owns stock of Allegheny 





























purpose of acquiring and operating all of the gas, electric and stréet 
railway properties of Phoenixville, Royersford and Spring City, Pa. 
Has acquired the entire stock of the a Valley Illuminating 
Co., Consolidated Schuylkill Gas Co. and Montgomery & Chester 
Electric  - Co. The capital stocks of these companies. together with 
the entire issue of bonds ($100,000) of M. & C. Elec. Ry. and part of 
the bonds of the other two companies have been deposited th the 
trustee as collateral for the new mortgage. V. 74, p. 271. 


Stock & Bonos- 
CRs EON ecenses ccctas  . saeas x Smillie 
Phenix Gas & E., Col.) 1901 5¢.A-O 831,500 Oct. 1, 1951 

Tr., $1,000,000 ($500 > Int. at Real Estate Trust Co., Philadelphia, 

& $1,000),8.f.,.gold c') Trustee. Can be called at any time at 110. 
Schuylk. Val. Ill. sounet ¢ 1893 6g. J-J 60,000 July 1, 1923 

$60,000, gold ($500)c* § Int at Tr. Co. of No. Amer., Phila., Trustee 
Consol. Schuylkill Gas ¢ 1899 5¢.A-O 150, Oct. 1, 1929 | 

mort., $200,000 ($500; Interest at Real Estate Trust Co., Phiadel- | 
and $1,000) ......... oc delphia, Trustee. | 

Bonds.—Of the new Phenix Gas & Electric bonds, $168,500 are | 
reserved for future extensions and improvements. A sinking fund of | 
1 per cent per annum of outstanding bonds becomes operative in 1907. | 
Bonds of the Consol. Schuylkill Gas Co. may becalledin 1909 at par | 


RoOAD.—Owns 61g miles of track between Pheentx ville and Spring City. 


OrrFicers.—Pres., I. J. Brower, Phoenixville; Sec. and Treas., F. H. 
Shelton, 1004 Pennsylvania Bldg., Philadelphia, Pa. - V.74, p. 271. 











Illuminating Co.) .......... puna x80,000 o sed 80,000 

Chartiers Valley Gas Co. --.X29,850 ad “ 30,000 
Pennsylvania Natural Gas Co. 19,822 - - 20,000 
Equitable Gas Co. of Pittsburgh. 13,774 Dad « 14,000 
Equitable Gas Co. of Pittsburgh...... 4,908 Preferred “ 6,000 
South Side Gas Co............ 1 oupens 13,654 Common ba 20,000 
The Allegheny Co. Light Co.......... x15,000Common “ 15,000 
Allecheny Heating Co..... ohaneenen x2,664 6e oe 5,000 
Consolidated Traction ...... aveeesns y232,760 Preferred “ 240,€ 
Consolidated Traction ..............¥284,249 Common “ 300,¢ 
Union Gas Co. of McKeesport........ 16,000 * being all the stock. 
Pittsburgh Railways Co......... ..... 50,000 Preferred * 
Pittsburgh Railways Co........... .. 50,000 Common = 
Southern Heat, Lt. & Power Co ..... 6,000 = 6 
East McKeesport St. Ry. Co.......... 5,000 = “ 
Braddock Gas & Lt. Co . ............ 5,000 “s - 
Suburban Gas Co............. annernne 2,000 = sa 
Low Pressure Gas Co.... 1,000 = Mes 
American Transfer Co................ 1,000 - ped 
Mansfield & Chartiers Gas Co...... ° 500 sa . 
Duquesne Natural Gas Co.....-...... 200 - - 
Fuel Gas Co. of the County of Alle- 

Sl cmenndnhddebieanbietheaatnhinbinteeds 200 « o 
Pittsburgh & Char. St. Ry. Co.... 2 “ « 

Mifflin Natural Gas Co................ 200 e - 
Tarentum Light & Heat Co...... wsiane 100 “ o 
Carpenter Natural Gas Co......... .. 100 se ois 
PE BE ecancccscncetcccsssncecsos 100 es 
ME DP sanndscnsoceseacacescence 100 wd - 
Braddock Fuel Oo... .....cccccccoccss 70 « o 
pS 70 ret S 
The Philadelphia Co. of West Va..... x10 bad ed 
Tustin St. Ry. Co. (no bonds out).... 24 o «6 


All of the above shares marked thus, x, are in the hands of the 
Maryland Trust Company, trustee under the first mortgage and col- 
lateral trust dated March 1, 1899. Those marked y (with the exception 
of 37,015 shares Consol Tract. common he'd in treasury of Phila. 
Co.) are held as security for the collateral trust bonds of 1901, and these 
latter bonds are also a second lien on the shares marked x. 
* According to balance sheet of March 31, 1904, the value of stocks 
of other companies owned at that time was $41,356,317. 
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SECURITIES copmennee ¥ sii ii 
TOCK & BON . . nding. Lastdiv.,ete. 
suk common, $30,000,- 


+o 7 Seanad Sion Q-J $28,953,029 Feb.,1905, 1% 
Pref atk. pc. Si, coses - M-S 5,744,812 Mar.,’05,2% 


ar, Dasa 
l. Co. ist & Col. Tr. M.,2 1899 5g@M-S 5,500,000 Mar.1, 1949 
Maryland Trust Co., Baltimore, Trustee. 
Co. con. M. & col. tr.2 1901 5gM-N 14,463,000 Nov. 1,195 





2,000,000 g. ($1.000)§ Continental Trust Co., Balt., Trustee 
wan $1,500,000 ($1,000)c 1905 5 A-O 1,500,000 Bee text 
Allegh’y CountyLt.istM. 1891 6F-A 500,C00 1911 
East End Elec. L’t Ast M. 1895 6F-A 500,000 1915 
nsol, Gas com. stock, 
51,000,000, ad _ bet! “daedeeas 4,000,000... ene enn. 
Consol 00d par gooey" 6F-A 2,000,000 Feb.,’05,3% 
* ’ ’ 


$50. . 
Consol. Gas, Tet mort.,2 1898 5¢.F-A 5,000,000 Feb. 1, 1948 
, Maryland Trust Co., Baltimore, trustee. 
40,000 x! 1, 1908 
& Trust Co., 


‘old ar 
Braddock Gas & L. 1st M.) 1888 6 M-N Yy 
$40,000 ($500-$1,000) > Interest at Farmers’ Loan 
sinking fund............ N. Y., Trustee 
East McKeesport St. Ry.) 1899. 5 g.J-D 250,000 Deo. 1, 1929 
lst mortg’e, $250,000 aoe at — Title & Trust Co., Pitts- 


1,000) gold...... ... urgh, Trustee. 
ovttiore Heat, Light ‘et 1899 5 g.J-D 251,000 Deo. 1, 1949 


Power Co., 1st pi Interest at Mercantile Trust Co., Pitts- 
$300,000 (31.000) gold) burgh, Trustee. 
Monongahela Light &) 1899 5 J-D 1,700 000 June 1, 1949 


Power Co. lst mort’ge Int. at Mellon National Bank, Pittsburgh. 


Valley Blectris Go 1897 6 A-O 30,000 April 1.1917 
io Valley Electric Co. S DP ° 

a mortenee, $50,000. Int. at Mercantilo Trust Co., Pitts., Trustee. 

Union og oe nd a g. ° mf — 1,19.49 
st mort., $350,000 g. on Trast Co., tsburgh, Trustee. 

—. #50,000 &,§ Int. at Mellon National Bank, Pittsburgh. 

*This table does not cover such railroad properties as are separately 
reported further on. 

Stock—Stock authorized was increased in February, 1899, trom 
$7,500,000 to $21,000,000, of which $6,000,000 is 5 p, 6. non-cumula- 
tive preferred. The increase was made to acquire the stock of the Alle- 

eny Co. Light Co., Chartiers Valley Gas Co. and the com. stock of the 
Boosslidated Gas Co.; also by exchange the United Traction stock. On 
Deo. 4, 1901, stockholders autho: an increase to $36,000,000 
through the issue of $15,000,000 additional common stock. The in- 
crease was mainly for the purpose of acquiring the shares of the Con- 
solidated Traction Oo. and the Southern Traction Co.— V. 73, p. 1112. 

Bonds—Of the 500,000 bonds of 1899 (mortgage trustee, 

land Trust 60.5 84,000,000 was issued at once in part payment 
for the stock of the Allegheny County Light and Chartiers Valley Gas 
Co., and $1,000,000 is reserved to retire the $1,000,000 bonds of the 
Allegheny County Light and East End Electric bonds. The balance, 
1,5: 060, was expended for Smgeovemente and additions. The 
nds were in Oct., 1899, listed on the Philadelphia Stock Exchange, 
and are also listed on the Pittsburg Stock ——" The Philadelphia 
Company stock has been listed on the New York Stock Exchange 
since ber, 1886, and is also listed on the Phila. Exchange. See 
application to the N. Y. Stock Exchange in V. Kayh of 1198, and also 
in CHRONICLE of Feb. 22,1902. Of the $22,000, bonds of 1901, 
$6,500,000 are reserved to take up the $6,500,000 Ist col. tr. bonds, 
$12,000,000 were to uire the pref. stock of the Consolidated 
Traction Co. and $3,500, are for improvements, betterments, ex- 
tensions, &c., out of which there has been issued for betterments to 
roperty of this company $1,350.000; Un. Trac Co., of Pitts., 150.000; 
Poms. Trac. Co., $450,000, and Pittsburgh Railways Co., $875,000. 
—The $1,500,000 notes are dated Apr.1, 1905, and are secured 
b Vievesis with the Guarantee Tr. & 8. D. Co., Phila., of 201,000 shares 
of Un. Trac. Co. com, stock; $300,000 matures Apr.1, 1906, and #150,- 
000 semi-annually thereafter, to and including Apr. 11,1910. Notes 
maturing subsequent to 1907 = seen par —_. p. 1787 
—Report for year endin ar. 31, » Was ’.78, p. 
mambo . . 1903-04 1902-03. 190102. 1900-01. 

















Receipts— $ $ 
Seal cai 4,377,399 3.769.163 3,188,121 2,586.450 
me 158492 161,155 115073 ” 64,989 
Total receipts......--- 4,535,891 3,930,318 3,303,194 2,651,439 
. & taxes..2,067,006 1,753,172 1,357,559 1,090,859 
Sees. 3. HEIRS 612,313 572,227 570.629 ‘544/338 
Total expenses........2,679,319 2,330,399 1.928,188 1,635,197 
EES 1,856,572 1,599,919 1,375,006 1,016,242 
ey owned ....1,407,440 1,424,198 '773,448 317,754 
Rents & miscellaneous... 213,606 123,486 70,315 71,879 
SE ee eee 3,477,618 3,147,603 2,218,769 1,405,875 
Deduct— 
leased lines.... 131853 118,622 316,315 257,673 
eee funded deb’... 921,481 863,283 454,729 209/895 
1,053,334 981,995 771,014 467,568 
bE in csssdsennicvtds 2'424'2-4 2,165,698 1,447,725 938,307 
Premium onbonds sold... ....---- pee a en 
Discount on bonis sold... 67,500 «= ..2.---- —ewwenene se nnnenee 
Profit on realty sold wane watasens IR a 
fe: v. on nsol. 
Tract. stock received... .--.---. 698.184 sesecees  seeecees 
2 3ee Tg) TrOz0s1 'Bse.ozs 780,846 
’ tock ....1,737,139 1.702. ’ 
DIY. preferred stock... 287,238 287,251 250680 199,918 
OED 332407 981,325 311.022 1,543 
Gane PRAT a360,569 47,220 58331 ...!.... 
Surplus for year......--.. def.28,162 934,105 252.691 1,543 


a Value of capital stock of elev. and surface —— — oe off. 
—of the companies controlled by the Philadelphia Company 
Sg Consolidated Gas Co. of Pittsburgh, Allegheny Count, 
ght Co., Equitable Gas Co., Braddock Gas & Light Co. and Pittsburg: 
Rys. Co.) for the fiscal years ending _—. 31, = no and 1902. 














4. ,. 1901-02, 

Gross canines sa tanta.” 01508692 BOSBA29 "2/895469 
Not earnings...-.-.------------- Gh 08,320 SA 0O soe OOS eno 
Pied a nome incr deductus, 14320002 (397771 “1/902,284 
RP noneeceran—oevorormenae $1ioa0 giovaes | $383's00 
Co.’s propor. of above div.. *$110,661 *$104,724 *$382,030 


~*Tncluded in “dividends on stocks owned” in the statement above. 
t Includes dividends on preferred 8 


created in 1899, and first semi-annual payment of 2}, p. c. was made 
in Sept., 1899, and have been regularly continued since Sen. 

LaTesT EARNINGS,—Jan. 1 to Dec, 31, 1904, gross of Philadelphia 
Company and of affiliated corporations, $15,279,246; net, from opera- 
tion, $6,119,645; surplus after charges, &c., and dividend on pre- 


ferred stock, $2,080,618. 

FFICERS, ETc.—J. H. Reed, President; James D. Callery, Vice- 
Porrser (how President of the Pittsburgh Railways Company); J. F. 
Guffey, General Manager; C.J. Braun Jr., Treasurer; W. B. Carson, 
Secre' ; C. 8. Mitchell, Auditor. Directors: Messrs. Reed, Callery, 
McCague, Earle, Rhodes, Reilly, Frazier. Bowdoin and Calhoun, 
Ottice, 435 Sixth Ave , Pittsburgh, Pa —V. 80, p. 223, 652. 

(1) PITTSBURGH RAILWAYS CO—A trolley road. 


This was formerly the Southern Traction Co., but in accordance with 


the authority vested in it by the terms of its charter, the directors of 
the Southern Traction Co. on Des. 30, 1901, voted to the name 
of the company to the Pittsburgh RailwaysCo. The Ph elphia Com- 


pany had previously acquired all the stock, common and ri of the 
uthern Fraction, accordance with terms in V. 73, p. 1112. 

BY THE TERMS OF AN OPERATING CONTRACT, EFFECTIVE JANUARY 1, 
1902, THE PITTSBURGH RAILWAYS CO. ASSUMED CONTROL OF ALL THB 
PROPERTIES OF THE CONSOLIDATED TRACTION CO., THE UNITED TRAO- 
TION CO. OF PITTSBURGH AND THEIR UNDERLYING COMPANIES. 

The Southern Traction Co. was chartered in 1900 to take over, ex- 
tend and operate the West End Traction lines, which were purchased 
in Aug., 1900, for $4,500,000 

The following securities (being in each case the entire issue)are owned: 
50,000 shares common stock of the West End Traction Co. 

50,000 shares preferred stock of the West End Traction Co. 
120 shares capital stock of Virginia Ave. Street Ry. Oo. 
4 - - 6 McKees Rocks & Ingram Bt. ay. Co. 


MoKees Rocks & Neville Isl. St. Ry. Co. 
120 «“ 4 se Crafton & Chartiers Valley Tract. Co. 
400 “ . e Pitts. Banks’lle & Mt. Lebanon 8. R. Co. 


100“ “ « Carnegie Bridge Co. 

Roap—The Pittsburgh Rwys. Co. operates, including all companies 
controlled or leased, 440°09 miles of trackin Pittsburgh and outlying 
boroughs. Equipment consists of 1,035 closed motor oars, 631 open 
motor cars and 116 miscellaneous cars. 

STOCK AND Bonps— Date. Interest, Outstand’g. Maturity. 
Common stock, $2,500,000. 00,000 wad = 
Pref. 5 p.c.cum.,$2,500,000. . . 

Debt of old Southern Traction Oo. 
So. Trac. 1st M. coll. tr., g. ; 1900 5¢.A-O $3,750,000 Oct. 1, 1950 





$4,000,000 ($1,000)....c™ 2 Int. at Union Tr. Co., ye Trustee. 
West End Traction con. M. ; 1898 5 J-J 750,000 Jan. 1, 1938 
$1,500,000............. .-- (Int. at Union Tr.Co., Pittsburgh, Trustee. 
Underlying loans of West End Traction— 
Pittsburgh m&Mans-§1894 5 J-J 250,000 July 1, 1924 
field 1st M................ Int. at Pittsburgh Trust Co., Pittsburgh. 
Pitts&. West End lstM ... 1892 5 J-J 500,000 July 1, 1922 





Bonds.—The Southern Traction mo: 6 cannot be called be- 
fore maturity. The $250,000 unissued is held for betterments and 
tmprovements. The Farmers’ Deposit National Bank of Pittsburgh 
offered the bonds for sale in October, 1900. See V. 71, p. 864. Of the 
portion of the 5s of 1898 of the West End Traction still unissued, $750,- 
000 are reserved to retire underlying bonds. 

ANNUAL REPORT—ALI companies owned, controlled and operated by 


Pittsburgh ways Co, for years ending March 31,1904 and 1903: 
— _ — 1903. 
Gross ......... 8,661,394 8,276,565 | Rent., Oon.Tr 757,098 66,603 
| ORS 3,474,513 3,473,941 , Miso.,int.,@c. 165,921 64,675 
Other income. '137,656 '118,449 | Div. Un. Tr... 150,000 150,000 
Total income 3,612,169 3,592,390 | Div. Con. Tr.. 720,000 720,000 
Interest. ...... 1,464,441 1,380,593 | Balance..... def 16,076sur282,250 





Rental, Un’t’d 

Traction.... 370,785 328,269 
OFFICERS-—President, J. D. Callery; 1st Vice-President, J. H. Reed; 

2a Vico President, 8. L. Tone; Sec: W. B Carson; Treasurer, ©. J. 

Braun Jr.; Auditor, O.S Mitchell. Directors, J. D. Callery, J. H. 

Reed,' Joshua Rhodes, A. W. Mellon, Geo. E. McCague, Geo, H. Frazier, 

J.O. -—V. 71, p. 343, 391, 864, 914; V. 73, p. 554. 


(1) MOUNT WASHINGTON STREET RY.—A trolley road. 


ORGANIZATION,—Incorporated in Pennsylvania in Oct., 1901, and 
later absorbed the Sycamore street Ry. Also owns the entire ($500,- 
000) capital stock of the Mount Was gion Tunnel Co. Stock of the 
Mount Washington Street Ry. is owned the Philadelphia Co, The 
eased to the Pittsburgh Railways Co. for 995 years from Aprii 
1, 1903, for all charges, including bond interest. 

StToc & Bonpbs.— Date. Interest. Outstand’g. 
Stock, $1,500,000, $50... ...... ee aes 
lst mtge. & col. tr., $1,-) 1903 5g.A-O 1,500,000 Apr. 1, 1933 

500, Cold ($1,000), Penn. Co. for Insurances on Lives and 

Guar. P. & I........ o*) Granting Annuities, Phila., trustee. 





Bonds are guaranteed, principal and interest, by endorsement, by 
the Philadelphia Co. Interest eo in New York, Pittsburgh and 
Philadelphia. No sinking fund and bonds cannot be called. The 
stock of the Tunnel Co. has been pledged as collateral under this mort- 
gage. See V. 76, p. 1143. 

oaD—Operates about 69 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft.2% in. V. 80, p. 222. 


(2) UNITED TRACTION CO.— 

GANIZATION.—Incorporated on July 27, 1896, and in June, 1897, 
mS the property and franchises of The ond Ave, and North 
Side traction companies, and secured control of the Pittsb. Allegheny 
& Manchester through a lease for 950 years and the purchase of its 
stock. The Federal St. & Pleasant Valley Passenger Ry. is controlled 
through its lease for 950 years to the North Side Traction. In 1902 
1 the Pittsburgh & Birmingham Traction Co. and the Pittsburgh 
& Charleroi 8t. 7 
In Mar., 1899, the Philadelphia Co. oftered to give $6,375,000 of its 
common stock inexchange for the $17, ,000 common stock of the 
United Traction. See V. 68, P 479. In Oct., 1899, exchange of stock 
under this - was begun and 339,998 shares have been acquired. 

On Jan. 1, 1902, the Pittsburgh Railways Co. took over this prop- 
erty, and, under the terms of the operating contract, agrees to pay 
current dividends of 5 p. c. on the pref. stock and 1 per centon the 
common stock. The agreement lasts until Jan. 1, 1907, and there- 
after until terminated by three months’ notice from either party. 


K & BONDs- Date. Interest. Outstanding. Div.or Mat, 

On ok ets 000,000 (50). ...... seenee-- $17,000,000 Jan.’05,19 p.o 
Pref.cum., $3,600,000 ($50). ...... ,000,000 Jan., 1905, 2 

4,750,000. J’y1,1997 


b J-J 

United Trac. gen.m.go at 1897 5g. J-J 
$10,000,000 ($1,000).c* § Maryland Trust Co., Baltimore, Trustee. 
Interest is payable in New York City. 

Loans payable June 30,’04. ...c00 ------0- 1,270,013 oman 

Outstanding Annual 





Undertyine Securities—({| See also below). NotOwned. 0. jes. 
Federal & Pleasant Valley bonds............... :250,000 $62,500 
Pitts. Alleg. & Man. bonds, 5 p.c. due Oct. 1,1930 1,500,000 75,000 
Second Avenue Traction WOM iibiciclccicads 2,500,000 125,500 





tock. 
21893. '94. 95. ’96. ’97. 98. ’99. 1900. ’01. 02, ’03. ’04., 
po awk 5 5 None 4 4% 5 5% 6 6 6 

The foregoing dividends are for the common stock. The pref. was ; 





Total Of DONAS.....cccsceere ceereenseees-++- $0,200,000 $263,000 





— 





































































































es stieene 





810 STREET RAILWAYS. 


[VOL. Lxxx, 











Second Avenue Traction bonds for $2,500,000 as above (assumed by 


United Traction Co.) include: 
Date. Faterest.. ors Div. er 
Second Ave. Trac. Mort.§ 1894 Dec. 
gold ($1,000)....... 1M land Trust Co. ny Md., Trustee. 
Interest at Brown Bros. & Co., N. Y., or A. wn & Sons, Balto. 
2d Ave. Pass. Gen. mort.... 18895 J-J 120,000 July 1, 1909 
2d Ave. Traction Co. M.. 1893 5 J-J 300,000 July 1, 1933 
Braddock & TurtleCrkist. 1891 6 A-O 50,000 Ap i; 1911 
The United Traction receives the entire earnings of the North Side, 
Pitts. A. & M. and Second Ave. traction companies, subject only to 
ome charges of $263,000, as shown above. 
ca reiwres in 1898, 5 p.c.; in 1899, on¢ ; in 1900, 

; in 1901, 5 p. o.; in 1902, 5 p. o.; In 1903, 5 P, es n 1904, me Be 

Dd Vidends of Ig on common stock commenced Jan. 2, 1903; 
aid July, 1903, ¢p.c.in Jan., 1904, and 4s p. 6. ‘in July, To04; in 
if) 905, Jan., 4 p. "0. 

Bonds—The new United Traction mort. is limited to $10. 
bonds cannot be redeemed before maturity ; bond ane Trust st Co. 0 ot 
Baltimore is trustee. Of these bonds, $5,250. are reserved to 
retire the divisional bonds above mentioned. Bonds are listed on 
the Philadelphia and Baltimore Stock Exchanges. 










Roap~ The miles of track owned and consolidated are: Miles. 
Second Avenue Traction.........-00.-0..-0++- péeseneese . , 
North Side Traction. .......00--.000--ceeesseeeenesseeee 
Pittsburg "Allegheny & Manchester Traction.........- 

Total..... eecceccencccoccocessceccosossoccce eco 


Report—Not now an operating compan y- 
OFFICERS —President, — D. Callery; Vice-President, J. H. 
, W. B. Carson; Treas.,C. J. Braun, Jr.; Auditor, C. 8. Mitchell. 
Ottice, Pittaburg, Pa. Financial Agents, Alexander Brown & Sons, 
Baltimore, Md.—V. 70, p. 329; V. 71, p. 180, 1271; V. 73, p. 390. 
Lines controlled by United Traction Co. 
(a) FEDERAL 8T. & PLEASANT VALLEY RY.—Trolley. 
ORGANIZATION—Incorporated March, 1868, and has since consoli- 
dated its various eubsidiar ary companies. The franchise is perpetual. 
The North Side Traction Co. on July 20, 1896, leased the Federal 
Seress Pleasant Valley for 960 years, assuming its funded debt of 
1,250,000 and its floating debt of $175,000, and agreeing to pay as 
rental all taxes, rentals, etc., and also $70, 000 yearly in cash, payable 
January 15 and July 15, equal to 5 per cent on the $1, 400,000 stock, 
of which it en 52,650. V. 63, p. 31, 76, 189. 


Stock & ps Date. sere. Outstand’g. _—— 
Stock (par geo). fu porn occ cecsee i 400, Bee te 
Consol. mort., $1, (000 May 1, 1943 


eee | 1892 ba.3 960, 
g., $1,000, on 28 miles..*6 2 Int. at biiey Title & Tr. Co., Pittsburg. 
Underlying mortgages— 

Observatory Hill lst M...... 1887 5 J-J 43,000 July 1, 1907 
People’s Park Pass......... 1882 5 J-J 3,000 1913 
Fed. St. & Pl. Val. mort...... 1889 5 J-J 39,000 July 1, 1919 
Allegheny & Bellevue lstM. 1890 5 J-J 23, 000 Nov. 1 1, 1920 
Allegheny St. lst mortgage. 5 a 1000 "1920 





890 
Perry St.lst mort _. ane De : J-J 4,000 Nov. J. 1920 
Troy Hill 1st mo ©..... 1890 J-J 42,000 Nov. 1, 1920 


Bonds—The coneell ated mortgage oe 1942 is for $1,250, 000. of which 
the balance unissued isin the hands of trustee to retire all ‘the other 
issues; mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh. 

Roab—Embraces 33 miles of track (including sidings) on about 
17 miles of street; rails mostly 90-lb. girder.—V. 63, p. 189. 


Roap—Operates a road between Fumuehe and Allenport, by way of 
Castle St Shannon, Finleyville, Monongahela City and Charleroi, a 
tance of 3444 miles. Completed in poy veh , 1903. de 

President, W. L. Mellon; 8S. Davison; Treas- 

wee Wik Mitchell. V. 74, p. 1039, 1090; V v 46> p. 752. 

(3) oumaaneamn TRACTION —Trolley road. 

Onaanizarion—Chartered July 15, 1096. ° Te hecompeny has absorbed 


the Fort Traction. Co. and assum the Citizens’ and 
the Allegheny Traction companies met coe uired the control of the 
Pittsburgh, the Duquesne and the Central tion companies, In 
1902 leased the Monongahela St. Ry. and the Suburban Rap ‘Tran. St. Ry. 


On Dec. 4, 1901, stocaholders of ae pompeny approvet 
ees for absorbing the shares of the Consoli See terms 
3, p. 1112. 284,249 shares common and 232,760 shares preferred 
have beak so exchanged. 
* STOCK— Par. Interest. Outstanding. _ Divi 
Conimon stock...... - $50 JI-J $15,000, 
Pt. stock, 6 p.c. cum. 50 6M&N 12, Nov.,1904, 3 
The preferred stock carries cumulative dividends of 6 per cent per 
annum, and has the net to — oy with the common stock 
when that has received ‘ex 3 arrears of dividends were 
paid up in Jan., 1903. V. 7 » DB 48. a First dividend of 1 p. o. on common 
paid Jan. 2, 1903; «4 On uly, 1903. In 1904, Jan.,1p.c.; July, 1 
D. c.; in 1905, Jan., 1 p. o. 
Roap -Controls about 126 miles of track in all. 
p Mencene President, J. D. Callery; Vice-Prest. J. H. Reed; Sec.. W. 
; Treas raun Jr.; Auditor, C. 8. Mitchell.—V. 7 a Bs 
sab 872, 934, 1080; Vv. 73, p. 553, 723; V. 76, p.48; V. 79, p. 627. 


Lines controlled by Consolidated Traction. 


(a) ALLEGHENY TRACTION.— 

PR me a ney July 23, 1889. April 1, 1896, this 
any was leased to the Fort Pitt Traction Company for 950 

years at a rental of $25,000 per annum. 

Stock & BonDs— Date. Interest. Outstand’g. Lastdiv.,ete, 

Stock, $500,000, pas I iccts: csmens 5p.c. $500,000 See text. 


Guara: 
Millvale e736 0008} 1893 5g.M-N 750,000 Nov. 1, 1923 
burg 1st M. $750,000,g. § Pittsburgh Trust Co., Pittsburgh, Trustee, 
Dividends—The semi-annual dividend of 24 B c. due June 1,1901, 
was passed, the proceeds being used to pay off the floating debt. In 
1902, 44s p. c. i” 1903,5p.c. In 1904, 5 p.c. 
Roap—Including Millvale Etna & Sharpsburg, 18% miles of road, 
(b) CENTRAL TRACTION.—Trolley. 
nb eA ase—Incorporated Dec. 21,1888. Leased from April 2, 1896, to 
‘onsolida Traction for 950 years at 3 p.c. per annum on par 
of $1,500,000 stock, see V. 61, D- 1154—and in May, 1896, stock- 
holders were offered privilege of exchanging their stock for receipts 
which were. redeemed at $30 per share on Oct. 1, 1896, in Consolidated 
Traction Co. preferred stock at eo 133 shares of Cent. Trac. sioex 
(out of 30, ) have been so exc ~— V. 62, p.1087. 
Stock & BonDs—Miles. Date. Interest. Cuimandeng. Maturity. 


Btock—par $50, ,000 shares 

see text....... asain: cai %a-om {$30 ald up. See text. 
Leth. $375,000 ; 6 1889 July 1, 1929 
cable line $500 Interest at Union. Trust Co., Pittsburgh. 








(b) PITTSBURGH ALLEGHENY & MANCHESTER TRACTION.— 

ORGANIZATION—Consolidated with United sresticn in June, 1897 
which purchased all the capital stock (V. 65, p. 2 

(c) PITTSBURGH & BIRMINGHAM pe sec —A trolley road. 

On Jan. 1, 1902, leased for 999 years to the United Traction Co., 
which has agreed to pay all interest, taxes, etc., and also $150,000 
annually as rental. ase is guaranteed by the’ Philadelphia Ca, 
POE FNIZATION— 5 Aug. 15, 1889; Nov. 19, 1889, leased 

FP. & B. Passenger Ry., including South *Side Pass. Ry. Co. Has also 
leased and operated since Dec., 1891, Pittsburgh Incline Plane Co. and 
Mt. Oliver Incline Plane Co.; operates also Birm. Knoxville & Allen- 
town Traction Co. In Aug., 1900, purchased the $400,000 capita) 
stock of the West Liberty Street Ry., and constructed a line to Mt 
Lebanon. V.71, p. 343. 


Stoc Bonos.— Date. Inéerest. Outstand’g Maturit 
Stock (oS Dhan dst detente. pita i $3,000,000 See text, 
lst. mort., gold, 5s.. of 1889 5g. M 500,000 Nov. 1, 1929 

= Rv isciss sas Fidelity rust ‘Co, " Pulled! elphia, Trustee. 

»$12,000,p’d y inly esce A-Q } 89,000 ........ Sbdowe 


ooo bonds— 
Birm oe ee tee 6g. M-S 500,000 Sept. 1, 1931 
gold, interest guar.. § Fidelity Trust Co., Phila., Trustee. 


Brownsville Ave. St? 1896 5 F-A 300,000 Aug. 1, 1926 


Bonds of Central y wae i Ry. controled. 
lst M. $250,- 125,000 Oct. 1, 1924 
000, $1,000.. ax at Union Trust Co., trustee, Pittevurgh” 
Dividends—Feb. 1, 1892, $2 50 in stock ; in 1896, Feb., 2 p. 6. in cash; 
; in 1900, , Sp. 0% in 1901, 


in 1898, Nov., he 6. in Gash; in 1899,3 
lg p. 6; 


3 p. 6.5 in 1902 »3p.c. In 1903, 3p.c. En Gi 1904, Apr. 
Oct. 31, lly p. 6. 

Roap-—8'5 miles of road, of which it controlled by ownershi 
capital stock, Central Passenger Ry., 3's miles. —V. 62, p. 948, 1 er 


(c) CITIZENS’ TRACTION—A trolley road. 
OnGaNizaTion—Incorporated July 6, 1887. On Sept. 1, 1887, pur- 
chased the entire coputal stock ($200,000) of the Citizens’ Passenger 
:* which it now ho 

ASE e—Leased from Nov. 1, 1895, to Fort Pitt Traction Co. (now 
obits Traction) for 950 years at 6 p.o. hp annum on $3,000,000 
ital stock. In addition the lessee ay a Beating debt of of 8178. 
000, and at maturity mortgage debt. ae 


Stocks & Bonos—_==srvDatte.. + sean eamieiion Maturity. 
8tock ($50) fully =. émeane 6M.-N. $3,000,000f.p. See text. 
[st mortgage ($1, 


s 1887 5A.-0. 1,250,000 Oct. 1, 1927 


Not subject to call. ? Fidelity Title & Trust Co., Pitteburgh, estes 


Purchase money mortgs ......  ....-. 95 ,000 § nerte bat al- 
Bonds of lines whose stocks are owned. 
Penn St. Pass. Ry. lstM. 1892 5J.-D. 250,000 June 1, 1922 


Interest and dividends payable at N. Holmes & Sons, Pittsburgh, Pa. 





Ry. let mort......... 

West Liberty St. Ry.21900 5¢. J-J 400,000 July 1, 1930 
lst mortgage ....... Pittsburgh Trust Co., Trustee. 
Roap—Operates 33°80 miles of track, laid with 90-lb. rails, as follows. 

Main line, 24 miles; Brownsville Ave. Ry. (all its $300,000 stock | 

owned), 7°33 miles; inclines, 2 miles. 


Roap.—Owned and operated 30°5 miles of track on 15 miles of 
street.—V. 60, p. 930; V. 61, p. 112, 516, 661. 


(d) DUQUESNE TRACTION—A trolley road. 
€—Incorporated Jan. 25,1890. Leased from April 2, 1896, to 


AS 
ANNUAL ReEForT— Not now an operating company.—V. 69, p. 332, it the Consolidated Traction for 950 years at4 per cent on the $3, 000,600 


334; V. 71, p. «43; V. 72, p. 776. 
Lines Leased to Pittsburgh & Birmingham Traction. | 


tock, but dividends for a year and a-half were with held for payment 


of floating debt of $180,000. In May, 1896, stockholders were allowed 
to exchange their stock for receipts, redeemed Oct. 1 


1896, at $37 per 


MT. OLIVER INCLINE RY.—Owned, leased ane oqgvates by Pittsb. | share in 6 per cent preferred stock of Consolidated Traction ¢ 
& Birm. Trac. Co, Stock, $100,000. Bonds, Ist M. 6s, M. & N., due Nov. | at par. 52,535 shares out of 60,000 have been 80 exchanged.” Bee 


1, 1901, $44,500 Up to Feb., 1905, these bonds not pes up. 
PITTSBURGH INCLINE PLANE—Leased for 999 years to Pittsb. 
& Birmingham Traction Co., at rental equal to interest on bonds and 


| V. 62, p. 1087. 


Stock & BonDs.— _ Date. Interest. Outstanding. Maturity. 


10 p. ¢. on $150,000 stock, free of tax; dividends were 9 p. c. yearly | Stock ($50) fully paid > Div. pay rable a at F nan Tris = Treat Gc° a *h 
J. 


a some time, balance being carried to surplus; but latterly increased 1st mortgage ......- o.* 1890 5 J.-J. 1,500,000 July’1, 1930 
to 10 p. e. " “f 

. Dividends were 5 per cent, J&J, bu tin 1893 and 1894 n id; 

Stock & Bon Date. Interest. Cutstand 9. Maturity. Dap ae : one pald; 

Stove, par $100, full paid... sa Q-F $150,000 See text re ery to ky 1806, none; in | SS. 3 FSi Se SEED, 5 &. 6: 0 Soe 

lst M., $1, 000 each......- ¢_1890 5 ~¢ as July 1, 1919 ie. ©: Oct. 31, eno. Pp. ¢ n1903, 4 p. c.; in 1904, Apr.30, 

d 100,000 June 1, 1910 < 
2nd mortgage............. § sinject to call on any June 1 after 1894. Roap—At time of lease in 1896 controlled 11 companies, with a 
2 Int. at Fidelity Trust Co., Phila., trustee capital ager ae $249,700 and ang i¢ Miles of road. 
V. 61, p. 757, 794, 1154; V. 62, p. 948, 1087. 


OAD—Road extends from Forty Hill, Pittsburg th on Bradford | —Y- 60, p. 93 


R 
Street to Washington Avenue, on top of hill.—V. 71, p. 243 


(d) PITTSBURGH & CHARLEROI STREET RY.—A trolley Road. 
ORGANI!ZATION—Incorporated April 19, 1902 i k er the 
Charleroi & West Side Ry.; is leased to the nited I mn Co. for | 
900 years from May 15, 1902. B onds are i ueipal and 
interest by the United Traction ‘ ni t ipl ia Co. The 
entire issue of bonds was offer I Me llon & Sons and the 
Union Trust Co. of Pittsburgh in M 1902. 

Stock & Bonos— Date. 


Stock, $2,500,000 ($50).. ......  .....--. $2,500,000 ...... 
Charl. & West Side lst M. ...... 
Pitta, & Charl: ist M. $2. 31603 be MAN 


(+) FORT PITT TRACTION—See ConsoL. TRACTION Co. 


(f) MONONGAHELA STREET RAILWAY— 
ORGANIZATION—On May 26, 1898, absorbed by consolidation the 


Schenley Park & Highland, Homestead & Highlands, Br k & 
Homestead, and the Braddock & Duquesne. . _— 


In December, 1901, the Monongahela Street Ry., the Wilkinsburg & 


East Pittsburgh Street Ry., the Wilkinsburg & erona Street Ry. and 
Keaend Outstanding, Maturit the Pitcairn & Wilmerding Street Ry. (construction of latter owe bee is 
‘rvly | completed during year 1903-04), were merged in the Monon poate 
Sept. i.i929 Street Ry. and stock was increased om 7) 000,000 to 
29,000 Seni See V. 73, p. 1112. On Jan. 1, 190 
ay 1,1932 | was leased for 99» years to the Consolidate 


Monongahela Scieet Ry. 
action Co. for interes 


500,000 g. ($'000'....0°§ Int. at Union tr. Co., Piiteburg, Trustee. | faxes, ete., and an annual rental ay wae $165,000 the first 


Bonds—Of the Pittsbur, h & Charleroi bonds, $75,000 is reserved 
to retire a like amount of Charleroi & West Side bonds. See V. 74, p. 





ear and arene $18,750 each year until $315,000 is reached. 
Philadelphia Co. 0. Firat dividend under lease 


is guaranteed 
1039. (2 per cent) was paid VA July, 1904. See V. 79, p. 269. 
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STREET RAILWAYS. Sit 








ps— Miles. Date. paves, Outstand’g. Matu collateral under the new 1st mo: Will operate over private rights 
grock, 87, 000 ee a ba t $7,000,000 3 Bee text, of way except in towns. Population served is about 40 10,000. 
it. Yet m mo une 1, - oD Interest. Outstandi Maturt; 
i LSA, rnd tak Union bed Co., Pittsburg zh, Trustee. STo¢ ON GS poe gp res 750,000 
1903 IS 15 380,000 Jan. 15, 1933 


$1, 
Wilk. oC E. 
2,000,000, gold($1,- -- 1899 5g.M-8 


) 

ilk & Ver. M. “#700. 
by 4 is ee .. 1901 5g.J-D 
1901 5g.J-J 


res & Wil 1 9708. ae . 
000, 4. $1, 000" 

Joue lessee erated June 30, 1904, $40,000. 

Bonds—The Union Trust Co. of Pittsburgh is trustee of all mort- 
gages and interest is payable at Mellon National Bank The Wilks. & 
Ver. bonds are guaranteed, p. andi., by Wilk. & E Pitts. St. Ry. Co., 
Monongahela 8t, Ry. Co., Consol. Trac, Co. and Phila. Oo. of Pittsb. 

Roao—Owns 23°63 miles of track, including branches; 90-1b. rails. 


REPORT—Not now an operating company. 
OrFicers—President, W. Il. Mellon; Vice-President, A. _. > Sa 
Treas., W. 8. Mitchell. V. 72, p. 776; V. 79, p. 269, 627, 73 


( g) PITTSBURGH TRACTION—A trolley road. 


ORGANIZATION—Incorporated April 30, 1887. 

Lease—Leased from April 2, 1896, to the Consolidated Traction for 
950 years at 7 pom cent on the $2, 500, 000 stock (see V. 61, p. 1154) 
but 119 years’ dividends were used to pay floating debt of 50,000. 
In May, 1896, stockholders were offered recei for their stock 
which were redeemed at $70 per share on Oct. 1, 1896, in preferred 
stock of Consol, Traction Co. 49,500 shares out of 560,000 have been so 
exchanged. See V. = 22 re. - “Sittebur urgh Traction owns wd $250,000 

t. 5 


2,000,000 Sept. 1, 1929 


602,000 June 1, 1931 
405,000 July 1, 1931 





capital stock of Bloo Ry. and guarantees the bon: 

TOC BONDS. » Sotevest, Outstanding. Last div., ete. 
PRI 82,500,000 (par 850) eae Te ee text. 
1st mort. 58.......... .... 887 5 x %. $750,000 Oct. 1, 1927 

Guara anol bonds— 
— Street Ry., i} 1893 5F.-A. an -., At i 1, eee 
Latagesnonasenmunand c*$ Interest at Pittsbur, 


Stocie ~—Issued 50,000 shares, on which $38 burgh Trace has been cra 

DiviDENDS—At company’s office, Pittsburgh. Dividends of 6 per cent 
have been paid; in 1895, 6 p.c.; in 1896, none—see above. 1898, 
519 p. c.; in 1899, and since, 7p.o. 

ROAD.—Owns 12°67 miles of track. Bloomfield 8t. Ry. owns 3 miles, 


(h) SUBURBAN RAPID TRANSIT ST. RY. 

ORGANIZATION— Was leased on Jan. 1, 1902, to Consolidated Traction 
Co. fur 900 years at an annual rental of $5: $56,000, as well as paying all 
charges, including interest and taxes. 

STocK &, Bonps— Date. Interest. Outstanding. Poms 


Stock, $1,409,000.... ...0-- ceneeeee. an.,'05, O06 
lst mort., 300,000, 2 1898 6g. M-8 "200,000 __ Sept. 1, 1913 
gold, (Bi, 000)... c Int. at Safe Dep. & Trust Co., Pitts., Trustee. 


Dividends.—In 1903, 4p.c. In 1904, Jan., 2 p. c.; July, 144 p. o.; In 
1905, Jan., 2 p.c. 
Roap— Operates 1419 miles of track on 6 miles of street. 
PITTSBURGH _ McK EESPORT & CON- 
NELLSVILL RY.—A trolley road. 

In Dec., 1903, it was officially stated that this company and other 
local lines. and “also all the light companies, would pass to the control 
of the West Penn. Railways Co., a holding company, but in Feb., 1905, 
the merger had not yet been SAY yy and the properties were 
being operated separately. See V.77, p. 2391 

ORGANIZATION—Incorporated December 31, "1900, as a consolidation 

of the Connellsville & Uniontown Ry. Co., ‘McKeesport Wilmerding 
& Duquesne Ry. Co. and the McKeesport & Yo oughiog ey Street Ry. 
At Duquesne and McKeesport connection is made with the Pittsburgh 
city lines. In Jan., 1902, purchased the Connellsville Suburban St. Ry. 
of 21, miles for $175, 000. Bonds listed on the Pittsburgh Stock Exch. 


STock Bonne Date. Interest. Outstand’g. Maturity. 
BEOOK, GE, DOG00G.ccccecce 22 senescence Ye. , aaa 
lst con. mtge.§ 500, 000) 1901 5 JIS 3,000,000 Jan. 1, 1931 

($1, 000), gold. ’ Cannot a at Mercantile Trust Co., Pitteburgh, 


oF the new $3,500,000 Boog ©3500, 000 are reserved for improve- 

qo0nt betterments, &c. The mortgage is subject to prior liens of 

2,500, to retire which sufficient i have been reserved and are 
froleied in the above total of $3,000,000 reported outstanding. A 
syndicate of Pittsburg firms and institutions offered some of the 
bonds for sale in Feb., 1901. See V. 72, p. 242. 

Roap—Including Greensburg & Southern,owns and operates 94 
miles of road from Lae y (odjotzing SS Pittsburgh) to McKeesport, 
Versailies, Buena Vista, Mt. Pleasant, Scottdale, Connellsville, Leiseur- 
ing, Dunbar, Uniontown and Fairchance. 

OFFicers—President, Wm. H. Graham; Treasurer, Geo. I 
Secretary, M. K. Saulsbury.—V. 77, 77, p. 2 2390, 2391; V. 78, p. 50. 


PITTSBURGH M’KEESPORT QGREENS- 
BURG RY-Atrolley road. /opulation served, 75, 
ORGANIZATION—A consolidation on June 28, 1901, of the Siiieieiemena 
& Hemptiela Electric 8t. Ry. and the Westmoreland Ry. All franchises 
are perpetual and about two-thirds of the road is over private right 
oft way. Bonds listed on Pittsburgh Stock Exchange. 
STock Bon ps= Date. Interest. Py yg Maturity. 
ma ap 1901 + 200, 000 Jul; ;* 1931 
y 
aw 10) oe a = Int. at nat bnee, Trust’ Co , Harrisburg, Trus. . 
(91,000) gold..... or at Manufacturers’ Tr. » Providence, R. I. 
anemia ne $300,000 unissued bonds can only be issued 


> some 










at par under strict — and, with the approval of or] lnsemeemn 
for betterments and additions. Sse V. 73, p. 33; V. 76, p. 8h 
Report—For year ending Dec. 31— 
7ross, r. Expen, Net. 
1904...... pemibenaienend $150,058 OTe. B34 $82,724 
1903 ..... Ae: 124,533 70,454 54,079 | 


Roap—Owns and operates 22 miles of track from Irwin through 


Jean nette and Greensburg to Youngwood and Hunker. An extension 
of 6 miles to Trafford City is under construction to connect with Pitts 
burgh (City) Railways Co., of which 2 miles is completed. 74-lb. LA and 
90-lb. girder rail. Gauge, 5 ft. 2\@in. 22 cars. Owns in fee one aoe | 
ure park. Power supplied by the oe Lt. H. & Power 

OrFicers—Pres., L. B. Huff; Vice-Pres., ©. Gibson; Sec., Treas. 
and Gon M«r., W. D. Chapman. —General’ ain Greensburg, "Pa.—v. | 
73, p. 33; V. 75, ’p. 343.— Ve TG, yt 811 


PITTSBURGH & ALLEGHENY VALLEY 
RY.-—A trolley road. 

ORGANIZATION—Incorporated in Pennsylvania as a consolidation in 
December, 1902, of the Apollo Vandergrift & Leechburg Electric 
Street Ry. and the Vandergrift & New Kensington Street Ry. Owns 
entire capital stock of the Apollo Electric Light, Heat & Power OCo., 
the Leechburg Electric Light Lage ha the New Kensington Elec- 
tric t. Heat & Power Parnassus Electric Light & Power 
Co. and the Kiskiminetas Bridget Co. All bonded and floating debt of 


those ¢ companies has been retired and the capital stock pledged as 


tock, 
= mort. § $1,1 00,00} 1968 
$1,000)..0 § Int. at inf: Sav Trust 6o., Pittsburgh, trust 
Fonte~Cunoo be called before maturity. See V. 75, p. 1401. 
Isto syne te 20 miles of track connecting Apollo, Vandergrift, 
> Park and | w i Bi reg / Camp, Arnold, New Kensington 
wi Parnassus. 70- miles almost completed. 
Orricens_Presiden <4 v. Kennedy, Pittsburgh; J. D. Orr, 
Leechburg, Secre . J. Burke, Pittsburgh, Treas.—V. 75, p. 1400, 
—V. 76, p. 480; V. 77, ’D. 90. 


ST. CLAIR INCLINE PLANE-—A cable road, 
eo ONoPiEA Ton, Chartered Sept. 9,1885. Road completed in 2e98. 


Bs 1st mo , $1,000 each; HM, 975,000 
due ‘Noy. A 1909. Interest at Mellon Nat. Bank. ‘pirlannds.- Jan., 
3, 249%. Nonesince. Road is four-ten 


ths of a mile long. 
EARNINGS Yea? to Dec. 31, 1903, gross, $23,042. In 1902, gross, 


$20,2 
Orricens—Pree and Supt., W. 8. Hughes; Treasurer, R. B. Mellon; 
Secretary. 


A. Phillips. Office, 514 Smithfield St., Pittsburg. 


—————— ES 
PITTSFIELD, MASS. 
PITTSFIELD ELECTRIC STREET RY.- 
In Sept., 1904, the RR. Commissioners granted ission to in- 
crease stock from $200,000 to $300,000. V. 79, p. 1267. 
STOCK Qtoser- Date. Interest. Outstanding. Malu ry} 
Stock, #3' ae 0 = 


New Let mortgage, gol} 1904 z.I-J os EER tg 192 
$200, ndbine t.at BerkshiveL. & Tr. e oorttal 
Floating debt Sept. 1,’04.. ...... 0 -.....0 $50,000 
Roap—Owns 25°33 miles of ps An extension to Hinsdale is 
completed and is now in operation. 
EARNINGS,—For year ending t. 30, 1904 88, $154,068; net, 
4,279; taxes and interest, 17351; dividends (6 p.'c. on ; 
12, ; insuran ,698; park expense, $4,399; bal., sur., $3, 851. 
FICERS. - wo enon Tucker; Treas., Charles E. Merrill; Seo’y, 
y ee 74, p. 1258, 1809; V. 75, p. 73; V. 79, p. 1267. 


HOOSAC VALLEY ST. RY.—Trolley road. 
FR gg a rtered April 7,1886. This road was purchased: 
une, 1902, by a syndicate, and reor rganized. 





Stock, Bonps, ET Date. Interest. Outstand’g. Spurl, ots. ete, 
Stock, $300, 000, par $i00... eoncee_« eT he poy oe] Pa iy ee 
000 u 
lst mortgage...........--.--- 1897 § Int.atNew Engl Tr.Co. Deen arus. 
Ret mtze., $400,000, gold, 1904. 4 g..M-S, $300,000 t. 1, 1924 
BR Bee iccccecccsens sense Int. at Berksh. Loan & Tr. Co., ttef’d, Tr. 


Bonds—$100,000 of the new rotenéing mortgage bonds are reserved 
to retire the first 5s. No sink. fund bonds are not subject to call. 

Roap.—Owns 32 miles of track, from North Adams to Pittatield, and 
uses Pittafield Elec. Ry. and Berkshire St. Ry. tracks in Pittsfield. 
New line from Adams to North Adams (6 miles) o% comp) Ex- 
tension to Williamstown. 6 miles, was completed in 1896. Extension 
from Williamstown to Vermont State line, 2% miles, expected to be 
built this year; 1 miles of this is already co» mpleted. 

EARNINGS— For year ending Sept. 30, 1904, pe sons 530; net, 
$44,916; charges, $21,596; dividends (6 p.c.), —_% def., $680. 

OFFicers.—Pres., A. H.Rice, Pittsfield; Vice-Pres., D. Whitaker, 
North Adams: Treas., William L. Adam, ‘Pittsfield; Clevi, 8. P. Thayer; 
Supt., W. T. Nary.—V. 76, p. 1144; V.78, p. 5448; V. 79, p. 213, 968. 

a 


PLATTSBURGH, N. Y. 
PLATTSBURGH TRACTION CoO. -A trolley —_ 
Oo BzATiON Fro —Chartered May 27, 1896. Uapital s 

100). First mortgage 6 p. p. ©. » gold bonds of 1896. at ans 
926; int. J-J., a “Y. Securi ty & , Trustee; authorized 
$1 00,000, issued $80,000. For year eating Jane'so 1904, gross, $21,- 
234; net, $8,035. 
Road—O 


wns 61g miles of track; rail, 50 lbs. T. Prest , E. N. Sander- 
son; Secretary, W. L. Pattison; Treas. and Gen. Mgr., ALE. Reynolds. 


a 
PLYMOUTH, MASS. 

BROCKTON & PLYMOUTH STREET RY— 

ORGANIZATION—Chartered on Jan. 3, 1900, as the Pembroke St. Ry. 
to operate a railway in the towns of Pembroke and Kingston. 
Sept., 1900, was consolidated with the Plymeuth & Kingston Street 
Ry. and the Brockton & Plymouth Street Ry., and in Nov., 1900, name 
_o as eat Franchise perpetual. 

Maturity. 


SToc or Date. Interest, Outstanding. 
stock, $2 4, B0N° MOMs stone . sacsipes prey eed caccee case 
lst mortgage, $300,000 ORT 1900 ke 0,000 Dec. 1, 1920 
($1,000), gold........ Int. at ‘Ol Gbioay wT. oon Boston, Trus 
35,000 Jan. 1, 1910 


PU a NAAPS: | Sea dk Vivrnat std Pru 
st mortgage, nteres at a onal Trust Compan: 
remage Se 600). Boston, tee. — 
Current liabilities, Sept. 30,1904..... ..... 175,585 
Bonds—Of the new $300,000 mortg gage, $35 $35, ag fn reserved to 











retire the Plymouth & Kingston Ry. bo p. 44. 

EARNINGS—For yeara ending Dec. 31— Sng “he 1902, 
Gross eCarnings ...........c.ccccce uncon 059 $97,812 $90,387 
Operating expenses............-.s0.c0- 5,899 74,411 70,044 
TINE GRPUNRNGE s 5 cb cs ccdeccasccccsssicecsss $33,160 $23, a0w) $20,343 
| GeOR BRBSEED ceca cetesc coccescssasenses | a Re Ry ee 
| NE GING. oes. 0 cc ccccnsonsivctesastice $43 467 21,456 20,772 
| BROS ccnede cndtessscnce nnseueseseseeces _ 35,612 wees nedbonae 
Surplus .......... i ctndentp ohne "$7, 955 $1,945 det.8 $429 


ROAD Plymouth through Kingston, Pembroke and Hanson, to Whit- 
23°80 miles of track. Operates 27 passenger and 2 other cars. 

OFFICERS — —Pres., James D. Thurber; Vice-Pres., Chas. 1. o— 
Treas., A. Stuart ’ Pratt; Asst. Treas., G. E. Chase; Clerk, Henry R 

| Hayes; Mgr. and Tr. Agents, Stone & Webster, Boston.—V. 77, p. 2158. 


POMERO i - OHIO. 
| OHIO RIVER ELECTRIC RY.& POWERCO. 
; A trolley road 
ROANIZ ZATION Incorporated in 1900. Owns all the capital stock 
© Pomeroy & Middleport Electric Co. 
sSTo"K Kg, Bonne ee Date. Interest. neous Maturtty. 


int amigo, 83 $315, D0, gold, } 1900 5¢.J5-3 — 315,000 Tair i, 1634 


Int. at Columbia Ave. Tr. Co. Tras. 
wren or r ending Dec. 31, 1904: Gross 5,592; net, 
e752 Uy; charges, $16,377; surplus, $852. oF . 
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Roap—Owns and operates 12 1319 miles of seed extending through 


Middleport, Pomeroy, 
Hobson is proposed. 


FFI ene Srenigent, Percy M. Chandler; Yice-Pres, and Gen. Mgr., 
oho Blair acAfee; Secretary, J. Clark Moore; Treasurer, Jos. T. ore. 500 o Lome’ iIatat ton tide & Tru 


iy Sanaa office, Harrison pulang, Philadelphia, Pa. 


oe PORTO RICO. 





racuse and Racine, Ohio. An extension 4 


BONDS oo Date. Interest. Quistand’g. Maturity. 
sede i901 6g. F-1 


& Ore. 1901 6 ¢.F-A_ '500,000 Feb. 15, 1921 
(8 yt an ee oe Am. Tr.Co., N. ¥., Trustee. 


3,000,000 Jul 1, 1932, 
Trust Co., tila. Truatoe 


Bonds—Ot the new mortgage for $5,000,000, $500,000 are reserve 
for underlying | wy Bonds are subject to call on or after July |, io1a, 
at 105. A snking fund for these bonds is to be 25 per cent of ne 
— of interest and taxes, each 


- | earnin ater ae year after 1907, 
tiga Roe Oct. E 5, ee ee a The Port nd & Oregon bonds can be called after Feb. 15, 1911 





PORT JERVIS, N. » # 
PORT JERVIS. ELECTRIC "LIGHT, POWER 
yo heed 5 lidation in 1901, of the Port Jervis El 
—I 0 e 
eRTRNZA Hh Bane Jervis Light & Power Go. the Port der: 
is Gas Co. and the Deer Pa:k Eectri © Co. 


STOCK Fb ooh si0 Date. aaa Outstand’ Maturily. 
8 sc eenese sacosncese OS ere 
lst Morte’e $450, i902 5g. J.-J. 275,000 Jan. 1, 1932 

($1,000) gold...... Int. at Knickerbocker Trust Co.,N. Y. ,Trus tee. 


Bonds—Of the cmshertood issue of $450,000, $175,000 are reserved 
for extensions and improvements at the rate of 85% of cost. 

Roap—Operates 419 miles of track, €0-Ib. T rail; 6 cars, Supplies the 
city with light. 

EARNINGS.— For 8 months gating Aug. 31, 1904, total net, $12,121; 
taxes, etc., $3,070; bal., $9,051 

OFFicers—Pres., J. W. Fuller Jr.; Vice- 5g J. M. Fitzgerald; Sec. 

and Treas., O. R. Horn, 26 Cortlandt St. be Iie Y. city.—V. 74, p. 380. 


a 


PORTLAND, ME. 


PORTLAND RAILROAD.-—Troliey. 

ORGANIZATION—Chartered March, 1863, under laws of Maine. Con- 
trols Portland & Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland 
& Yarmouth Electric Railway and Westbrook Windham & Naples. 
Practically all of the o copia stock of those companies poagehes with 
the entire issue (9350, a ag = age bonds of the Portland & 
Yarmouth Electrio ..? as security for the consoli- 
sete mortgage bonds of the  eortinnd i 
Miles. Date. Dees Outst’ng. Maturity. 


atk 00 F.-A. $1,999,592 See text. 

Port RR ist M ‘MM. $500,000 g 1619 1893 419g.M-N 000 y 1,°13 

Portl. & Cape Eliza. bor ease 5 g.M-N 400,000 Novy. 1,’'15 
00, &.($1,000) § Int.at pmonees L.& Tr.Co., Boston, trus' 


Co. tee. 
e ot posse Oa, box July 1,’ 51 
($1,000 & 8500) gold...... Int. at Portland Tr. Co., Port., Sete 
Bonds—Of the Sonemas issue of $3,000,000 consols, Rayer 
are reserved to retire prior liens and + many os re held for = 
extensions. i can be calles * ar on any in t date after 
1,1931. V.7%,p.159. Portland RR. Co. guarantees the aan a oo 
the $400,000 becas of the Portland & Cape Eliz. Ry., but not principal. 
Dividends— "94 '95 '96’'97’'98’ 99 1900’ 5 02'03 '04 ’05 
wee scaens 3Aug. 6 6 6 6 6 5 3 3 3 1% 
RoaoT 0 perates about 100 miles of track, UM, a line from Port- 
land to Taomouth, a line from Portland to Cape Elizabeth and exten- 
sions to Saco and to Old Orchard Branch. 
ANNUAL REPOoRT—For the ih tecte eres 30 as below, not includ- 
ng the spoons” * es Electric Ry.: 


903. 
Gross earns. 8733, 968 3830, zi | Dividends sqces os $50; 919 s5o18 
Net earnings. 186,401 233, 9 | Sora for year. 26.304 11,950 
Interest....... *100,178 T91'307 *Includes taxes & park expenses. 
ott. icERS—President, Chas. F. Libby; Secretary, Treasurer and Pur- 
chasing Agent, E. A. Newman. Office, Portland, Me. V. 73, p. 139. 


PORTLAND & BRUNSWICK ST. RY: CO.-— 
ORGANIZATION—Incorporated in Maine on April 22, 1901. 
STOCK Bonce ~ Date. Interest. Outstanding. Maturity. 
Stock, $300,000 ($100) . - «ss----- $300,000 sun 
lst mort. $225,000, g-2 1902 5 g. M-S 225.000...Mar. 1 , 1922 
($500 and $1,000) ..0 Int. at ey ot ae — Augusta, Trustee. 
Roap—Owns road, 15°4 miles eng oe k to Yarmouth through 
Freeport (including ‘second track, 1 Biles, 60- lb. T rails. 10 cars. | 
EARNINGS—For year ending June 30, 1904: Gross, $42,503; net, | 
$13,262; interest and 4-9" $11,902; balance, $1,360. 
OFFicers— President, J. Lawrence; Clerk, Herbert M. Heath; 
Treasurer, Cyrus W. Bik Manager, Amos F. Gerald. 








PORTLAND, ORE. 
>waORTLAND CONSOLIDATED RY.—4 trolley 


"QRaANIZATIC N- Is a consolidation on Oct. 1, 1904, of the City & 
Suburban Ry and the Portland Railway Co. stock of the 
new company was given in exchange for the $1, "250, 000 stock of the 
City & Suburban Ry. and $1,500,000 for the $300 000 stock of the 
Portland Ry. Co. See VY. 79, p. 967, 2086. Franchises expire in 1932. 
Stock & Boas. Date. spreetingg Outstandg. Maturity. 
sanaue 4,000,000 See text. 


87,000 Sept.1, 1916 
g. ¢ Int.at Sec. Sav.& Tr. Co., Portland ‘Trus. 
a Sub, ia mort., ahs 1900 4J-J 1,288,000 June 1,1930 
,000( 81 000)sub. to > call Interest at Seourity Sav’ ge & Trust Co. oo 
t par aft. June 1, '15..0* ——— Truste 
Mult iy St. Ry. lst M. &: 890 6g. «4 148 000 Junel, 1910 
iannnccanuie: ogee Int. at Am. Tr. & Sav. Bank, Chicago, trus. 
Port. & Vancouver Ry? -o* 1889 6...... 100,000’ Feb. 1, 1919 
Port. Ry.1stcon.M. Soe". 21896 5g. J-J 812,000 Jan. 1, 1916 
subj.to call Jan.1, i § Interest Si Mercantile Trust, N. Y.. trustee. 
Bonds—Portland Ry. first consol. megs. te for $2,500,000 ($250, $500 
and $1,000), of which bonds for $248, are reserved to take up at 


at par and te A interest, agen 60 days’ notice. Sinking fund o 
per annum on these bonds for the first four years and $10 »000 

thereafter becomes operative on Feb. 15, 1907. 

EaARNINGS—For 1903: Gross, $233,361; net, $120,727. 

Roap—Operates 66 miles of road on the east side of the river, in- 
cluatng t the li line above Oregon City (Falls of Willamette River) to Can. 
emah, and branches to Mount Tabor. The line to the East Side Reeer- 
voir ana to Mount Scott, Gresha Boring, Barton, Eagle Creek, 
Currinsville, Estacada and “Cazadero, 8 all completed. 

etecene, Eretident, W. H. Hurlburt; Vice-Pres.. J. Frank Watson; 

Secretary, W. T. Muir; Treasurer, Fred 8. Morris. =, 77, p. 1294, 


a 
PORTSMOUTH, N. H. 
PORTSMOUTH DOVER & YORK STREET 
RY.—A trolley road. 
money OAR IZATION ork is a consolidation on July 1, 1903, of the Ports- 


itter York st. Ry., the Berwick Eliot & York St. Ry. and 
the Kittery & Jeliot 8t. Ry. V.77, p. 251. 

TOCK BonDs— Date. Interest. Cutstendin Maturity. 
ats 0,080 ($100) .. ins Sie vv 0,006" Baggeeneee 
1st mortge. $650,000 . ; State Street Trust Oo., cose -" 
PE yey Ry. aid 1897 6g. M.S. 

000, go . 
($500 and $1,000)... Int. at Waterv. Tr. Co. “Watervilie, Me. Oe 


Loans payable June 30,1904 _........ G1 BOO nccccsceccocce 
Bonds—Of the new bonds of 1903 $200,000 are reserved to retire lat 
mortgage bonds of 1897, which are to be called at 105. The new bonds 

can be called after 1913 at 105 and interest. 

EARNINGS—For fiscal years ending June 30 of the Portsmouth Kit- 
tery % York St. Ry. before consolidation: 

Gross. Net Fixed charges. Dividends. Balance 
1903-4..$143,050 $50,402 2.) 67 - sur. $20,138 
1902-3... 81,€06 15,434 26506 ss ace def. 522 
Roap—Operates 42 miles of track connecting Portsmouth, Dover, 
Kittery, York and South Berwick; 46 cars. Also owns ferry to Porta- 
mouth; 1 ferryboat and 1 steamboat. 

Dividends— In 1901, 6 p. ¢.; in 1902, 24s p. c.; in 1903 and 1904, — 

e Burton Hart “—_5 John F. Hill, Augusta; Vice-Pres. and T 

Jr., New York; General Manager, W. G. Meloon, Ports. 

mouth, N. ney. 77, p. 251. 


—_—— 
POTTSVILLE, PA. 


POTTSVILLE UNION TRACTION.—Trolley. 
rORGANIZA lon On May 15,1899, the Pottsville Union Traction was 

ee Or t Hairisburg (charter oa for the co of 
come idating “the following lines, 0 b ue of 
control of stocks and of my Schuylkill Pi. Co. phe Ff 
Reading Ry. Co., Tam & Pottsville Electric RR. huylkill 
Haven Orwigsburg St. om Coal Castle Electric Ry., Boaple's Ry. 
Company of Pottsville, an hhe Port Carbon & Middleport Electric Ry., 
comprising the a es sof Pottaville, Yorkville, Miners 
Palo Alto, Belmont, ry hme Carbon, Port Carbon, Saint 
Clair, New Se hap oy eport, Schuylkill Haven, Adamadale, 
Orwigsburg, Coal Castle, Glen Carbon, Tumbling Run. 


sere Cu & Be Banos Date. Interest. Outstand’g. Maturity. 
tet oC 31, 250, 30,000 gold { 3 1899  5¢.M-S — 1;129,000 Sept. 1,1929 
$500 3 Int. at Real Estate Trust Co., Phila., trustee. 


eet the $1,129,000 issued, $750,000 were reserved to retire 
bonds of leased com panies, as given below. Of the $750,000 leased 
line bonds,#356,000 have been acquired and are held ‘in trastee’s 
hands, viz. $205,000 &chuylkill Elec. Ry.; $1,000 Pottsville & Read- 
ing Ry. ; $60 ,000 ‘total issue) Schuylkill Hav. & p By | Ry.;_ $30,- 
000 (otal issue) Coal Castle El. Ry. and (total fesne) Tama- 
qua & Pottsv. El. Ry.: for the $394,000 still inh hands of investors an 
equal amount of Ist M. 5s is held in escrow. The $121,009 bonds unis- 
sued are reserved for acquiring additional mileage and necessary 
—— for same. 

EPoRT--For year ending Dec, 31, 1904, po, $227,267; net, 
ges 685; fixed charges, $82,340; surplus, $3, 345. 

Roap—Owns and operates 42°83 miles of track; standard gauge, 
601». ae and 90-lb. girder rails; operates 50 motor and 7 tr: cars, 
1 snow-plow, 1 snow sweeper. 

OFFicers—President, Clarence P. King; Vice-Pres., Thos. B. Pros- 
eer; Secretary, William C. Pollock, Jr.; Treasurer, Jos. B. Hoellman; 
Supt., D. J. Duncan. General office, Pottsville; President’s ottice 
Room 1309, Real Estate Trust Building, Philadelphia. —V. 69, p. 441. 


(1) SCHUYLKILL ELECTRIC RY.—A trolley road. 
ORGANIZATION—Chartered on Oct. 4, 1889, for 99 years and leased 
to the Pottsville Union Traction Co.; franchises perpetual. 

Stock & Bon vio Date. Interest. Outstanding. Maturity. 
Stock, $650.000 ($50)..... ..... sn a-- eee —s [ior 
lst Ltn gola.. ra} 1895 6 ¢.F-A 500,000 Feb. 1, 1635 
$500,000($500&$1,000$ Int. at Real Estate Trust Co., Phila., trus 
@) POTTSVILLE & READING RAILWAY.—A trolley road. 

sved 10 fite Botaaville Unto on May 5 peas, for 999 years, and is 
leased to the a Union Traction 
Stock Date. yeaa Outstand’g. Maturity. 
tas 600 


ist aM old.” c* $100, 900) 1895 6¢. F 00,000 ‘Feb. 1, 1925 
EF eae Int. at Rea Bet Tr. Con Philade! phia, "Trus. 


(3) mannan & POTTSVILLE ELECTRIC RY.—A trolley road. 





maturity the Multnomah and the Port. & Vancouver bonds; unissued 
remainder may be = out at $20,000 p. mile for new road. Consols have 
a sinking fund of 5 p. o. per annum, beginning Jan. 1, 1906, and are 
redeemable at par and accrued interest. 

Divid nds—5 per cent per annum is being paid on the stock. 

Roap—The consolidated company operates 110 miles of track in | 
Portland and vicinity. Has 250 cars. 

OFricers—Pres., A. L. Mills; Vice-Pres., C. F. Swigert; Treas., J. C. 
Ainsworth; Secretary, M. E. Swigert; Gen. Mgr., F. 1. Fuller.—V. 79, p. \ 
500, 967, 2086. 





OREGON WATER POWER & RY.~—A trolley road, 

ORGANIZATION—Organized in Oregon in 1902 as successor to the | 
Portland City yoo Ry. Franchises in Portland are perpetual; | 
others mature in 1 


Chartered on May 5, 1892. Franchise, 999 years. ‘Stock authorized 
$60,000 (par, $5(); outs: anding, $60,000. Bonds, 1st M. 6 p..c., 1895, 
due 1925. $250,000 authorized, #60,000 outstanding; all in hands of 


| trustees of Pottsv. Un. Trac. 1st mort. bonds. 


(4) SCHUYLKILL HAVEN & ORWIGSBURG STREET RY.—A 


| trolley road. Chartered on March 4, 1898. he y~ -y* tual. 


Stock ——— $60,000 (par, #50); outstanding, $3 onds 
1tM. 5p , 1898; due 1928; $60,000 authorized; all ‘Sane and all 
in hands Bt trustees of Pottsy. Un. Trac. 1st mort. bonds. 


(5) COAL CASTLE ELECTRIC RY.—A trolley road. Chartered on 


March 10, 1899, for SO xenms. Stock authorized, $30,000 (par, by} 

outstaneing, $15, 000. Bonds: lst M. 5p. c¢., 1899, due 192 og, $3 

——r, all iseued and all in hands of trustees of Pottsv. Un ween 
it mo! 3 
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(6) PEOPLE'S RAILWAY —Leased to Pottsv. Union Traction Co. 


(7) PORT CARBON & MIDDLEPORT EL. RY. CO.—A trolley road. 
July for = ym, ys -. a Pottsville 

Traction mpany. autho 000; per 

Union “outstanding, $93,000, No bonded indebtedness. Road 
extends from Port bon to Belmont, Cumbola, New Philadelphia and 
Middleport; a total of 5-7 miles of road. 


POUGHKEEPSIE, N. Y. 
U EEPSIE ITY WAPPINGERS 
Pei St eernic AILWAY-—A trolley read. 
ORGANIZATION.—Chartered March 22, 1894. 
x & Bonps—__ Date. Interest. Outstand’g. Maturity. 
a1, $750,000, pr$100 ee eee 750,000 f.p. sete 
let M. gold $1, 8. f. § 1894 5g.J-J 404,000 July 1,1924 
no opt.,$500,000.c*. 2 Cent. Trust Co., N.Y., Trustee. Int. in N.Y. City 
Bonds—The bonds are limited to $25,000 per mile of completed 
trolley road, $10,000 of this being issuable when track is laid and re- 
maining $15,000 when equipped with trolley. No bonds can be issued 
in excess of $500,000 “ until the stockholders of this cmenee shall 
consent to such excess in the manner provided by the laws of the State 
of New Yors.” Sinking fund, beginning Jan. 1, 1897, equal to 1% of 
the “‘ bonds issued hereunder”; bonds purch at not exceeding 110. 
Roap—Owns 15:60 miles of road; second track, 1°14 miles ; sidings, 
+59 miles; total, 17°33 milesof track. 25 cars. 
nas— Year ending June 30, 1904; gross, $98,406; net, $27,042; 
As $25,9-9; surplue, $1,053. ‘ 
OFFICERS President, J. W. Hinkley, 489-493 Main St., Poughkeepsie, 
N. Y.; Secretary and Treasurer, Silas Hinkley, Poughkeepsie. 








PROVIDENCE, R. I. 
RHODE ISLAND SECURITIES CO.) No late information. 
UN‘ON RAILROAD CO. See STREET RAILWAY 
PAWTUCKET STREET RY. Section for October 
RHODE ISLAND SUBURBAN. 1904. 


PROVIDENCE & DANIELSON RY- CO.-A 
trolley road. 

ORGANIZATION.— Incorporated in Rhode Island on April 29, 1898. 

STock OnDS— _ Date. Interest. yee tg Maturity. 


ist Mixe., $600,000,2 1901 5¢.,M-N 600,000 May 1, 1931 
gold ($1,000) .... f Int. at Industrial Trust Co., Providence, Trustee. 
Bonds.—No sinking fund, and are not subject to call. 

RNINGS~ For year ending June 30, 1904, gross, $30,809; net, $17,- 

Pes fixed charges, $31,622; deficit, $14,130. ee 
Roap.—Operates from Providence, R. I., to Danielson, Conn., 36°63 

miles; 60-lb. T rails; 45 cars. 

OFFicers.—Pres., James H. Morris.Phila; V.-P.., D. F. Sherman; Seo 

Franklin A. Smith Jr.; Treas., Geo. W. Prentice; Supt., J. E. Thielsen 


PROVIDENCE & FALL RIVER STREET 
RY.—A trulley road. 

.—Incorporated in March, 1901, under the laws of the’ 
PR yng a th Population served, 350,000. . 


STOCK AND Bonos — 
GE ID cas ccasncs deste ankeasce 
1st rtgage, $200,000 1901 5g.J-J. 

"GL 000° mold vo” ¢ Lat. at Industrial Tr. Co., Providence, trus- 

($1,000, & eee “ tee, or Eliot Raticnal Bank, Beste, Base. 

ARNINGS—For year ending Sep , 1904; gross, ; ne 
$10531; Charges, $13,999; deficit, $3,768. alli senate ed 

RoaD.—Operates about 1249 miles of track, Providence, R.1., to Fall 
River, Mass., with an extension to Warren, R. I 

Orricers.— Pres.,John J. Whipple; Vice-Pres., W. H. Trumbull; Treas., 
Geo. A. Butman, 8 Congress 8t., Boston, Mass. —V. 73, p. 33, 616. 


PUEBLO, COL. 
PUEBLO & SUBURBAN TRACTION & 

LIGHTING—A wtroiley road. 

RGAN!ZATION —Incorporated in Colorado on Nov. 20, 1902,a8 a 
eas of the Pike's Peak Power Co. (a water wer plant) of 
Victor and the Pueblo Traction & iahing Se. V. 75, p. 1203, 1355. 
Owns all the street railway, electric lighting and electric power in- 
terests in Pueblo and vicinity. Railway franchises expire in 1940 
and 1942 and electric light franchise in 1924. 

Suffered from the severe strikes in Colorado prevailing in 1903 and 

1904, during which period the company greatly reduced its service. 

TOCK & Bonos— Date. Interest. Outstand’g. Maturity. 
Boek bs sto DUN par $100) Sgeneen anes-eeee $3,500, 

Pueblo Traction& Lighting ¢ 1901 5 B. J-J' 1,100,000 Jan. 1, 1921 
lst mtge., $1,500,000,{ Int. at International ‘Trust Co. Denver, 
gold ($1,000) ........... o* ( trustee, or at Morton Trust Co., N. Y. 

Pueblo & suburban at 1902 5 g. AO. $1,700,000 Oct. 1, 1922 

n 





mtge., $3,500,000 gold Int. at International Trust Co., Denver, 

(81,000) 8. f......4 .n2n0e o* ( trustee, or at Morton Trust Co., N. Y. 

Bonds.—Of the new mortgage for $3,500,000, $1,250,000 are reserved 
to retire the $1,100,000 bonds of the Pueblo Traction & Lighting Co. 
and $550,000 for future betterments. Entire issue is subject to call 
after Oct. 1,1909, at 104 and interest. A sinking fund commences 
in 1909, which must retire at least $50,000 bonds per annum, said fund 


Roap—Operates 17°4 miles of track. 
M a Gainey yt P. Cox; Ge oy Mare H. ib, Onur: 
©. ey, $ " . Cox; in’ + A. 
bock.—V- ef p. 372, 737. 





REDLANDS, CAL. 
_THE SAN BERNARDINO VALLEY TRACT. 
trolley 


ORGANIZATION—Is a consolidation on June 8, 1903, of the Redlands 
Street Ry., the San Bernardino & Highland Electric Ry. and the San 
Bern 0 Valley Traction Co. 

‘OCK BONDS-~- Date. Interest. Outstand’g. Maturity. 
1 %o it | ees -« $1,080,000 .............. 
New mort., $1,000 000,2 1903 “5g. M-S 520,000 Sept.1,1933 

) aa may & ,000).c*&r Int, at Angeles Trust Co., trustee. 
onds. A few old bonds still remain outstanding, but these are being 
taken up. The new bonds are subject to call after 5 years at 105. 

Roap—Owns 32 miles of track in and between Redlands, San Bernar- 
dino, Colton and Hizhland. 40 to 60-lb. T rail. Standard gauge. 

ARNiNGS—For year to Deo. 31, 1903, . $86,936; net, $38,778. 
CE dent, Henry Fisher; Vice President and Mgr., A. C. 
Denman Jr.; Sec, & Treas., C. W. A. Cartlidge; all of Redlands.—V. 76, 
p. 1302, 1409; V. 77, p. 512, 1226. 


RICHMOND, IND. 
RI HMOND STREET & INTERURBAN RY. 
-A trolley road. 
STOCK BonDs— Date. Interest. Outstanding. Maturity. 








Stock, y iemheb eons ‘<esanad snesedseeen ° 

ist m ° ,0002 .... 5g. I-S 600,000 1950 
(9500h gold "of Lafayette toon & Tr. Co., Lafayette, Ind., Trus. 
Bonds.—Are subject to call at 1074. 


gee inynee For year ending Dec. 31,1904, gross, $135,000; net, 
Roap -Operates 30 miles of track, including a line (20 miles) to Cam 
bri City, Dublin and Milton. Connects at Dublin with the Indian- 
apolis & Eastern Traction. 60 and70 lb. T rail. 
OFFICERS—Pres., H. B. Smith, Hartford City; Vice-Pres., J. W. Van 
"yke; Sec. and Treas., C. Murdock. —V. 74, p. 1197. 
- a 


RICHMOND, VA. 

VIRGINIA PASSENGER & POWER CO.- 
Default.—Detault ocourred July 1, 1904, in the payment of interest 
on Va Pass. & Power lst consols, Va. Elec. Ry. & Dev. ist mtg. and 
Rich. Pass. & Power 1st and 2d mtgs. V.79, p. 153. Frank Jay Gould 
subsequently offered to purchase the coupon on the Va. Elec. Ry. & 
Development bonds. In Oct, 1904, the Bank of Richmond gave no- 
tice that it would pay the July, 1904, and preceding coupons of the 
Vir. Elev. Ry & Dev. Co. and the Westhampton Park Ry. V. 79, p. 
2087. Default also occurred July 1 in the interest on the Richmond 
Traction issue, bat this was afterwards paid. Sept. 1, 1904, interest 
on Southside Ry. & Dev. bonds was defaulted. The coupons now in 
default are those on the bonds of the Virginia Elec, ~ 4 & Dev op 
the Southside Ry. & Devel. Co., the Westham»ton Park Ry. and the 
tirst mortgage and debentures of the Rich. Pass. & Power Co. Fore- 
cloure proceedings have been commenced. 
Receivers.—Judge Waddill in the U. 8. District Court at Norfolk, on 
July 16, 1904, weeues William Northrop and Henry T. Wickham, 
receivers. See V.79,p 271. On Aug. 5. 1904, Judge Mullen, in the 
Hustings Court at Petersburg, appointed George Cameron Jr. 
receiver and granted him permission to apply to the U8. Circuit Court 
to have the property taken out of the hands of the receivers appointed 
by the U. 8. District Court. See V. 79, p. 682, 628. In November,1904, 
Judge Waddill declined to reconsider his action. V. 79, p. 2087. In 
Feb., 1904, in the suit of George E. Fisher of New York, Judge Mul- 
len upheld the validity of certain bonds of the Southside Ry. « Devel- 
opment Co. 
ORGANIZATION—Organized in 1901 under special perpetual charter 
from the State of Virginia, with broad powers to acquire and operate 
railways and other properties and to own stock and other securities of 
other corporations or to consolidate with other corporations, in ac- 
cordance with which it secured by mortgage, consolidation and pur- 
chase the following properties. 

Richmond Passenger @ Power Oo., operating 25 miles of railway in 
Richmond; also an racy re wer plant. 

ne Traction Oo., with 19 miles of track in Richmond and sub- 
urbe. 
Southside Ry. & Develop t 0o., opening 14 miles of railway in 
perme ny | = suburbs; also furnishing the electric light and 
wer e city. 
Pvirginta Electrical Ry. é mB Oo., owning water rights on 
the James River at Richmond and Manchester. Since its acquisition 
by the Va. P. & P. Co. the capacity of the plant has been increased to 
10,000 horse power. 
Upper A 0Oo., owning water rights, lands and navigation 
canal for miles on the en gee River above Petersburg and is 
engaged in the development of 10,000 H. P.from fall of water in 

at river. 

Mechanicsville Turnpike Oo., operating a toll road punning Som the 
city of Richmond into the counties of Henrico and Hanover, 514 miles, 

rook Turnpike Uo., operating a toll road —" from city of Rich- 
mond into the counties of Henrico and Hanover, 6 miles, ugh @ 
thickly settled district. 

Riehmond & Petersburg Electric Ry., operating an interurban line of 
, a connecting the three cities of Richmond, Manchester and 

etersburg. 
The Virginia Passenger & Power also owns and operates 38 miles 








to be invested in the bonds in open market at not higher than 104; | Of railway inthe suburbs of Richmond and in Manchester and sub- 


otherwise bonds can be called for the purpose. See V, 75, p. 1355. 
Entire issue of Pueblo Traction & Lighting lst mort. bonds may be 


urbs in addition to the systems above enumerated. 


Stock & Bonps— Date. Interest. Outstanding. Maturity. 


called after Jan. 1, 1906, at 104 and interest. A sinking fund of | stock, pref., 6 per cent, 3,474,000 
$10,000 annually on these bonds commences in 1906 and may be non ¢., $5,000,000. cree eeeeenee $3,474,000 ==... ne nnne 
used to call bonds after J anuary, 1906, at 104 and interest. See V.72, | Stock, com.,$10,000,000. ._.— -aa..--. 8,422,000 _....e--e MS 
p. 821. 1st con. M., $15,000,000) 1902 5g. J-J 7,821,000 July 1, 1952 
Rosap—Owns 32 miles of track, all in city of Pueblo. Electricity fur- +» Trustee. 


nished by power plant at Beaver Creek. 
EarNINGs.—For 12 months ending Dec. 31, 1903, were: Gross, $494,- 
454; net, $189,692; interest on bonds, $144,837; surplus, $44,855. 
OrFicers—President, M. D. Thatcher; Vice-President, Warren 
Woods; Treasurer, H. E. Woods; Secretary, F. M. Woods; General 
Manager, John F. Vail.—V. 75, p. 1203, 1355; V. 76, p. 866. 


i 
QUINCY, ILL. 
QUINCY HORSE RY. & CARRYING CO.- 


= ($1,000)... ..o* § Int. at Bowling Green Tr. Co., N. Y. 
loating debt Dec. 31, 1903, $3,026,523. 


UNDERLYING BONDS, FOR WHICH CONSOLIDATED BONDS ARE RESERVED, 


Southside Ry. & ‘su 1899 5g.M-8_ 1,000,000 July 1, 1949 


Co. lst M. gold, $1,- > Int. at Equitable Trust Co., New York, trus- 
000,000 ($1,000). ..c* 


wd tee, 
Virzinia Electric Ry. & 1899 5¢.J-J 1,500,000 Jan.1,1929 
Dev. Co. Ist mort, ¢ Guar by Va. Pass. & Power Co. Rich. Trust 
mebbnn & Safe Deposit Co., Trustee. 


$1,500,000. . 
Rich. P.& P. Istcon. mtg.) 1999 5 ¢.J&J 3,000,000 Jan. 1, 1925 





$3,000,000. Cannot bef interest at Central Trust Co., New York, 


Stock & Bonpse Date. Interest, Oso Oe Maturity. } Gali 
Stock, $600,0C0(B100) ----..  --ae-nne Oe | Rich. P. & P. debenture) 1900 5 g.J&J 1,000,000 July 1, 1910 
lst mortgage, $500 ie —.  - 2 =~ mort. bonds, £81,000, Int. at Metropoliten Tr. Co., N. ¥., Trustee. 
od. Sa 000 Oct 1918 | 000 ($1,000)... ....... May be called any time at 102 and accr’d int. 


; 1398 





Interest on first mortgage payable at Quincy (Ill.) Trust Co. 
Of the 5s of 1898, $140,000 will be used to 


$28,000 retained by trustee for future extensions and improvements. ° 
Earninas—For year 1901, crose,#135,169. In 1903, gross, $128,906. 


5g. " 
Int. at Portland Trust Co., Portland, Me., Trust | Rich. Traction lst mort., § 1895 5 g.J-J 
! 


retire the 1st 58 and = Westhampton Park Ry.,( 1901 5 
lat M_ 4150 ; 


Maryland Trust Co.,Baltimore Trastor 
.4 aryian 8 9 more 8 le 
00,000, g.($1,000).¢* 2 subject to call 105 after July 1, 1900. 
150,000 ‘Jan. 1, 1931 


& J-J 
Richmond Trust & Safe Deposit OCo., 
Trustee. 


,000, gold, 
($1 ,000).....2...2.-22-6 
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Bonds—Of the $15,000,000 mort., $7,150,000 are reserved for under- 
lying bonds of the various companies. The lst con. mort. bonds can 
be called on any interest date at 110 and int. on 3 months’ notice. 

Strike.—Compary suffered from a severe strke on all its lines from 
June 17 to Aug. 24, 1903. 

Roap—The consolidation embraces about 118 miles of track and 12 | 
miles of turnpike. The company owns real estate in the three cities, | 
including park properties valued at $1,000,000. Rails, 98,95 and 
90-lb. girder and 60, 70 and 80-lb. T. 

OFFicers—President, Fritz Sitterding, Richmond; Ist Vice-Pres., 
¥ranke Jay Gould, New York; 2d Vice-'’res., Aug Wright, Petersburg; 
Seo. and Treas., "Guy Phillips, New York; "Ass’t Seo. and Treas. , Wm. 
Northrop, Richmond. General Office, Richmond, Va. New York office, | 
195 Broadway.—V. 78, p. 344, 1448; V. 79, p 153, 214, 271, 628, €82, 
787,'1463, 2087; V. 80, p. 713. 


ROANOKE, VA. 
ROANOKE RAI LWA é & ELECTRIC.—A trolley 
road, Population served about 30,00u. 
ORGANIZATION—The Roanoke Street Railway and the Roanoke Elec- 
tric Light & Power were both sold at foreclosure August i, 1899. The 
resent company was incorporated in ——— In Jan., 1903, the en- 
Hi ire ($200,000) capital stock was purchased by a Philadelphia s — 
who increased same to $500,000 and elected the officers as b 
Stock & BON Date. Interest, Outstand’g. Maturity. 
Stock £ $500 000 ($100) heedie J-D_ $500,000 Dec.,’04, 2% 
1st M. oese, 000. ($1,000) g. 1899 5 z.J-D 75,000 Dec. ¢ 3 1949 
iaseacensnaindied Int. on Pe er &D. Co.,Balt., trustee, 
lst oon. ™“, $750,000 gold, ; 1903 5 g. F-A 5,000 —_ 1, 1953 
($1,000), 8. f., gold......0* 2 Int. at Real Estate Tr. Co., Phila., trustee. 





Bonds—$75,000 of the new mortgage bonds are reserved — ‘retire o 
like amount of firsts. sinking fund on Feb. 1, 1910, annually to Feb. 
1, 1920, 1p c of outstanding bonds and therea!ter 1 1g p. ©. 

"Dividends.—In 1904, June, 14s p,c.; Dec., 2 p. c. 

oak a uae For fiscal year Lento May 1, 1904, net, $57,000, inter- 

t, $25,000; surplus, $32,000. 

yy ener ater 14 miles of road in Roanoke; also -_—— to 8a- 
lem, Va.; total, 1913 miles; also owns park and theatre.—V. 72, p. 184. 

Orricers—President, R. D. Ap en. te ea Vice-Pres., Chas 
R. Miller, Philadelphia; Sec. a H. Shelton, Philadelphia 
Gen. Man., J. W. Hancock, pe bee 76, p. 213, 706; V. 78, p. pain 


ROCHESTER, N. Y. 


ROCHESTER RAILWAY & LIGHT CO.— 

ORGANIZAT:ON—Incorporated in New York on May 26, 1904, andisa 
oo! — of the Rochester Gas & Electric Co. and the Rochester 
Light & Power Co. Controls the Rochester Rallway Co. through 
ownership of a majority of the common stock, amounting to more than 
a majority of the com.and pref. C stockholders of the Railway 
Co. were given $120 per share in pref. stock of the new company in ex- 
change for their holdings and also the right to take com. stock in the 
nowsompany (> co ms c. paid), sharejfor share, upon payment of $20 per 

82. The preferred steck and bonds of the 

Rochester Ry. Co. "are a affected, The preferred stock of the Roches, 
ter Gas & Electric Co. was given option of $120 per share in first con- 
solidated bonds or prefcrred stock, and the one stock #110 per 
share in first conso!. bonds of the new wean ~~ Messrs. Hodenpyl, 
Walbridge & Co. of New York and E. W. Co. of Philadelphia 
carried through the plan, which will at. > full in V. 78, p. 1732. 

Five hundred thousand oamere of the lst cons. bonds, together with 
$250,000 common stock of the Ry. & Light Co., were offered for sub- 
scription to pref. stockholders of the yo Ry. Co. at 90 for the 
bonds and 2v for thestock. V.79. p. 213. Stock, com. and pref., and 
consol, mort. were in Nov., 1904, listed on Phila. Stock Exvhange. 


K & BONDS —- Date. Interest. Outstanding. Matu ’ 
Stock & Ss 500 000 rity 








Common, $6,500,000,9100. ven SOOM OUO Eocene 
eee}... QM 3,000,000 Deo.1,'04, 1 
Consol. M., $16,000,000) 1904 54. J-J__ 5,697,000 July 1, 1954 


aa $500 & $1,000. Security Trust Co. Rochester, Trustee. 
Roch. G. r¥ wo. 1st (M., 1892 5g¢.M-N yo Nov.1 ae 


&. i Yee Knickerbocker Trust Co.. N. Y., Truste 
h. G. a Kies. 2d M., 1900 44¢.M-8 1,000,000 Mar.15,20 
{$1,000 encsquasceses ed Trust Co., Rochester, Trustee 
Roch. G. S El. Imp. M., 1901 og. J-Jd 700,000 July 1,’21 


Bi BOS) ..cccccocecccese f Rochester ye * 8. Dep. Co., Trustee. 

Brush El. Lt, ist mort., 1895 *g.J 2 0,006 Jan 15,715 
1,000) ° ee: Trust i Rochester, ae 
Mun. G. & El. let M. "3 1902 49g. A-O 1,400, J Apr. 1,°42 

00,000 Int. at Central Trust Co., N. Y., Trustee. 
Cit. Lt. & P. Co. mort., rt 1894 g. J-J 100, 000 "Jan. 1, 14 

BONE .cccoceseccoceccoce dedaater Teast te 8. Deh. Co., Trustee. 
Water Power mtges ....... ooee 779,900 obenat ae 

Stoek - The common stock is 70 per cont ‘patd anda call of 10 per cent 

dditional is payable July 1, 1906. No additionai calls can be made 
before July 1, 1907, and net more than $10 per share in any 

onsecutive 12 months. The — stock is 4 per cent cu- 
mulative until June 1, 1906; thereafter 5 per cent cumulative, 

Bonds—The Municipal Gas & Electric 44s are subject to call on and 

fter April 1, 1912, at 102% and interest on 3 weeks’ notice; $100,000 
of these bonds are rererved to retire a like amount of Citizens’ Lt. & 
Power bonds, which are redeemable at par and interest at any time 

n 60 days notice. These bonds were originally 6s, but interest was 
reduced to 4% p.c.in 1903. The Roch. Gas & Elec. 2d 419s are re- 
deema”le at par on or aft: r March 15, 1910, and the Impt. 448 at par 
on or after July 1, 1911. The new $16, 000, 000 mortgage of the Roches 
ter Ry. & Light Co. is subject to call on any interest date at 110 and 
int. on 90 days notle», but future issues of these bonds may be called 
at alower fizure if fixed by the company be ore the'r issuance. In- 
terest is po at the Security Trust Co., Roches’er; E. W. Clark & 
Co., Phil., and Hodenpyl, Walbridve & Co. ., New York. Of the $16,- 
000, 00n authorized, $5,197,000 was issued in exchange for stock of the 
Rochester Gas & Electric Co. and $500,000 was sold for cash; RE ,229,- 
900 are reserved to retire prior liens of the Rochester Gas & Electric 

Yo. and $4,073,100 for betterments, acquisitions and improvements 
(V. 78. p. 1 782); $2, 755,000 Rochester Ry. common stock are pledged 
as additional security. 

Dividends.—First div. on pref. stock —-1 p. o.— was paid Sept. 1, 1904, 
and 1 p. co. was again paid Dec. 1, 1904. 

Property- Does the entire street-railway, gas. electric-light and 
power business of Rochester. Franchites for electric light, gas and 
power business are perpetual and for street railway are perpetual and 
exclusive. 

REPORT OF Gas ComPaNny.—Earnings of Rochester Gas & Electric 
for year ending March 31, 1904: Gross, $1,235,398: net income, 
$527,990; fixed charges, $302, 772; dividends, $170,744; surplus, 
$54, 474. For report of Rochester Ry, see below. 

Orricers—Chairman of Board, Freder'ck Cook, Rochester; Presi 
dent, H. D. Wall ridge, New York; View: Pres , E. W. Clark Jr., Phila- 
delphia; 24 Vice-Pres., Granger A. H llister, Rochester; Sec. and 


(1)ROCHESTER RAILWAY-—A trolley road 
PRSANIZATION= Controls the entire street car system of the cit 
Chartered Feb. 25, 1890, and is a consolidation a 
che Rochester Oity and Brighton RR., the Cross-Town RR. and the 

South Park RR. anchise practically y perpetual and exclusive. The 

Rochester Electric Railway was leas September 8, 1894, lease 

dating from July 1, 1894, for 50 years, at a rental of 8 per cent 0 on 

$200,000 stock (of ‘which the Rochester Ry. owns $136,900) and 

whenever gross receipts exceed $55,000 one-quarter of such ex- 

cess. A branch of the Rochester & Suburban (the Summerville Branch) 
| is leased for 10 years from April 15, 1898, at an annual rental of $8,. 

| 000; see that company under Irondequoit. In add:tion to the stock 
of the Rochester Electric Ry. also owns 205 s.:ares out of the total 400 
shares (par, $50) of the Rochester & Charlotte Turnpike Co. 

On July 1, 1902, leased og: Rochester & Sodus Bay Railroad for 999 
years ata rental of 21g p. o. on $750,000 preferred stock for first 
year, 3 eo e. i ear, 34g p. o. for next year, and 4 p. co. there- 

5. mmon stock all owned by Rochester Ry. Co. 
In Oct., ior ‘both pod pony and com. stock were listed on the Philadelphia 
Stock Exchange, an in Nov., 1902, listed the 2d mortgage bonds. 
Stocks BONDs - Date. Interest, 3,000-008- Maturity. 


tk, 000,000 ($100) .... eee sar sebie. +9 : 
Pret. 59 5 ¢, cum. $2, 500,000 Bs sees 2,500,000 Jan.,’05,114% 
Reh Cy eB. sd, now 1889 6 A-O 175,000 Apr. 1, 1919 


lst M. ($500)............ eds ew at Rochester Tr. w D. ’ tae 
Rochester Ry. Gone. nterest at Solicitors’ Loan & Trust Co., 
$3,000,000($1,000) g.0 Philadelpb 
24 M., $1,500,000, §:} 1893 5¢.J-D 00,000 Dec. 1, -_— 
($1, ts yaar Interest at bicourtey . Co., Roch., Trustee. 
erty oft of 1890 and second morigage cover all present 





and Pago prope ber company, and the wee are to have their 
rincipal and i one t deduction for any tax Re yable by 
New York State 


6 compan: vm | under any yo of the United States or 
ond for national, State or Fre me purposes. 

Of the consols $300,000 are reserved to retire under! ying bonds of the 
Rochester City & B 


Second mcr'gage bonds cannot be called. 
1B PENCE. — Firat div. on pref. stock, 1 p.c., was paid Jan. a °02; in 
4% p.c.; in 1903,5 p.c.; in 1904, 3 p. 0; In mil 905, Jan., 144 p. o. 


and impo upon the 








oe Oy te eee | are details of mileage, not i gy the recently- 
uired Rochester & Sodus Bay: 
— Owned. Mi Road leased— Miles. 
Main line, trolley.............49° 12] Rochester Electric......... 
Second track....-.... «--36°17 do do 2d track.. 17°99 
Sidings ---- 1°64| Rochester & Suburban..... 
— do 2dtrack & siding 


RE 86:93 
Total oper. ..- OE 92 
Weight of rails, 40 to 107 pounds, standard gauge; cars, 200. 
ANNUAL Raroars for years ending June 30 show: 

90; 


G $1487 182 #1291369 | Int.d tax —— eee 
Toss @arn.. ’ nD es. 
seas 636,434 598,438 | Rentals..... } $358,658 $392,882 


Oth. income 24,930 32,983 | Dividends .... 125,000 125,000 


Net inc... ~ $661,364 $631,421} Surplus..... $177,706 $113,539 
--V. 78, p. 344, 584, 769, 1276, 1782, 2012; V. 79, p. 152, 213. 


(») THE ROCHESTER & SODUS BAY RAILWAY CO. 

ORGAN ZAT'ON—Organized Aug. 13, 1898, to build an electric railroad 

from Sodus Point, Wayne ee on Lake Ontario, to the city of 
Rochester. The road was 0 "on August 22, 1900. ft Apes 1, 
1901, leased for 999 years the @ lrondequait t Park RR. of 319 miles, 
and this on July 25,1902, was consolidated with the Roch Rae 1 
Bay RR. The latter has been leased from July 1, 1902, to the 
Rochester Ry. for 999 years. For terms of lease see that com ed 
above. V. 75, p.395. Total track owned and operated, 41°20 








STocks— Date. Interest. Rts Maturity. 
Common, $1,100,000 pase. enenes  euenegecse eccecececs 
Pref. 4 p. 6. cum., $75 4 750,000 Bee tezt. 


—V.71, p.391; V. ‘73, p. ‘1268; v.75, Pp. 240, 395. 


ROCHESTER CHARLOTTE & MANITOU=- 
ORGQANIZATION—Chartered March 14, 1895, as a steam road, but is 
— by electricity. 





Stoc Bonpbs— Date. Interest. Outsiana’g. Maturity. 
Stock, ait a’ OO, re ee aoe | == orgereaaes 
First rt., $82,000, rf 1895 5 Deo. 1,250 pa. 3 

Re Security Trust Oo., machasten, foe tee. 


Rerort—For fiscal year ending June 30, 1904, gross, $21,900; net, 
$4,405; charges, +5,562; deficit, $1,157. 
Roap—From Charlotte (suburban town and resort of —~ pra on 
Lake t mtario,) to Manitou Beach, on Lake Ontario, 7°75 mil 
Orricens—Freeident, Michael Doyle; Vice-Prest., Lewis : Warfield; 
. and Treas., J. M. McGrath. 





ROCHESTER & EAST. RAPID RY.—A trolley road. 
ORGANIZATION —Ineorporated in New York in 1901. Controls through 
ownership of stock the Ontario Light & Traction Co., (which owns 3 
pore of street railway, operates an electric light plant and owns 
jority of copies stock of Canandaigua Gas Light Co.). Uses tracks 
ot ocnrester Ky. Co. in Rochester. Rest 1s almost all on private right 
of way, except n cities and villages. 


Stock & Bonps— Date. Interest. eyed hb Maturity. 
Stock, $1,500,000 ($100) ....-. =... .... 006 cinnabenine 
lst mort., $1,500,000, o: § 1903 5g. A-O "None. Oct. 1, a 
gold ($1,000) ..... Int. at Roch. Tr. & 8, Dep. Co., Roch., Trus 
Bonds—No s. f. aa bonds not subject to call. Are all held by a 
Construction Co., whose members are gg ag oY of the road. 
Eaaninas—For 6 months ending Dec. 31, 1:04, gross, $127,364; 
net, $48,196; interest, $37,500; surplus, $10, 696 
Roap-—Operates 316 miles from Rochester . ‘Canandaigua, which 
was placed in operation on Novy. 15, 1903, and an extension to Geneva, 
about 16% m.,, completed in June, 1904. ‘An extension to Sh ortsville, 
— * ema and Phelps is under construction. Standard gauge 
OFFicers—President, William B. Comstock; Vice-Pres., Frederick: 
W. Walker; Secretary, William 7 Comstock; Treasurer, Henry A. 
Haigh; Gen’l Mgr., John H, Pardee.—V. 77, p. 2099; V. 78, p. 1962. 


ace 
ROCKFORD, ILL. 
ROCKFORD & INTER-URBAN RAILWAY 
ORGANIZATION—I8 & consolidation in October, 1902, of the Rockford 
Ry. Light & Power Co. and the Rockford & Belvidere Electric RR. 
via Sept e "eee absorbed the Rockford & Freeport Electric Ry. 
p. 1 

STOCK & , Date. om Outstand’g. Maturity. 
Stock, $1,500,000, $100.. ...... $1,000,000 Jan.,’05, 1% 
Rockf’d & Inter-Urban 1902 sea 800,000 Uct. 1, 1922 
mtgs., $800,000, &; Interest at First ¢ wationsl Bank, N. Y., or at 
American Trust & Sav. Bank, Ch'c., Trustee. 





Treas., George E. Hardy, New York; Gen. Mer . Asa’t. ute, and Treas., 
W. M. Ea: on, Rochester.—V. 79, p. 152, 213, 787, 2266 


,000).... 
Rock. & Freep’t lst i, 1903. 5g.M-N $625,000 May 1, 1923 
$750,C00, Fu D- ui: amer. Tr. & Sav’gs Bank, Chicago, rustee. 

(3), 000 & $300).. .c* § Int. at Farson, Leach & Co., Chicago & N. ¥ 























FEB., 1905. | 
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" Bonde—Binking fund on » bends of 1902 of 5% of gross receipts com- 
mences in 1908. Entire issue is subject to call at 105 and Pimsesent 
after Oct. 1,1907. The Rockford & Freeport bonds are assumed, prin- 
cipal and interest, by Rockford & Interurban Ry. Co.; $125, are 
reserved for future extensions at 85 per ct. of cost. A sinking fund 
equal to 5 per cent of prose earnings begins in 1910. pants are sub- 
ject to call after Feb. 1, 1910, at 105 and interest. V. 78, p. 1276. 

Dividends.- In 1903, 4p. ce. In 1904,4p.c. In 1905, Jan., 1 p. 6. 

EaRniNnas—For year ending Dec. 31, 1904: Gross, $250. (044; net, 
$98,091; int. and taxes, $53,4.9; dividends, $32,500; surplus,$12, 092. 

Roap- Operates 22 miles of trolle in Rockford and 14 miles be- 

tween Rockford and Belvidere, also 28 miles of ——s A Freeport 
Elect:ic Ry. between points named in title. Total, 64 mil 

OrFicers—Pres., R. N. Ba arte. Chicago; Sec. & Treas., W. F.Woodruf. 
—V. 78, p. 1276: ¥.79, p. 1 


ak CKFORD BELOIT IT & JANESVILLE RR-- 
rolley roa 

wae, S0fo 80yeure. Private in Illinois in 1901. Franchises in 
towns, 30 to 5 — rivate ee of way between towns. 

Stock & BON Interest, Outstand’g. Maturity. 
Stock, £ $1000, 800. $100) cad. mianeuer 1,000, 060 
lst mor $1,000, — 1903 5¢.,J-J "650, 000 Julyl1, 793 

gold, ($1,000) &. f..... Illinois Tr. Sav. Bank, Chicago, trustee. 

Bonds—Int. is semaiiin at The Citizens’ Savings & Tr. Co., Cleveland, 
or at the First Nat. Bank, N.Y. bonds are reserved for exten- 
sions, etc. A sinking fund A July J 1, ws of 11g p. c. of bonds 
outstanding for five years; thereafter. ine, ce. Are subject to call 
py ee J few 1, 1913, at 108; thereafter at fio upon 4 weeks’ notice, 

rates 33 miles of track between Rockford, IIL, and Beloit 

at ¥? es 6, Wis. Enters Rockford through traffic agreement with 
the Rockford and Inter-Urban Ry. 

EARNINGS—For 12 months ending Dec. 31, 1904, gross, $136,918; 
act, $53.04; interest, $32,286; balance, $20,908. 

Cc FFICERS— P. Pres., H. R. Newcomb, Cleveland; Sec , Sidney W.Wort 
Chicago; Nutt, Cleveland; Gen. Mgr., H. He Olpugh, Beloit; 
Main office, Beloit, Wis.—V. 77, p. 1 34. 


I 
ROCK LAT, ME. 
sPREbr Rar MA TON & CAMDEN 
T RAIL ectric road. 

a Feb., 1901, prcrre ake an oh the Knox Gas & Electric Co., and 
made a new mo! age of $800,000, from the proceeds of which the old 
bond eo of bot ‘companies — = Outta? poe 

OCK ONDS— . . atu 
giscs $508,000 R100) eee $250,000 1908-04, b9 
ist mtge. a‘tinco et 1901 44.J-J Jan. 1 TF aay 

g. (8500 & $1,000)..0 § Int. at Union 8. D. & Trost Co. Co., Portland, 

renege sinking fund and bonds cannot be called. 

ROA oreren 21°07 miles of track from Warren through Thomas- 
ton 0 Choe Rockport and Camden. In Sept., 1901, purchased 
“Oaklands,” a park of 75 — for purposes of a pleasure resort. 

Years end. June 30. Net. Int.&taz. Onn ore 
Wi ddsacticddncosscane g165412 $57,214 $33,309 $5,042 $18,863 
Bi cincsccmananndenn - 170,924 87,948 33, 114 30,539 24,295 

nll Senta tee, G. E. Macomber; Vice-Pres., 8. M. Bird; Sec., 

Treas., A. D. Bird; General Manager, ‘Thomas Hawken; 
Supt., V. Chisholm.—V. 72, p. 393. 


ROME, GA. 
CITY ELECTRIC RAILWAY-4A trolley road. 





ORGANIZATION—Cheartered in 1894 as su ee to the Rome Street 
Railway, which was sold in foreclosure July 5 1895. In Dec., 1899, 
archased the plant of the Rome Electric Light Co. Since Jan. 1, 


904, road has beenjextended to Lindale, Ga. Now operates a pas- 
senger, mail and express service, and furnishes light and power to 
4 no to private individuals. (Population served, 20,000.) 


Bon ps— oo Interest. Outst’d’g. 





Bory 1 oa hen enedininn $75, ainaeemmanne 
let mortg., $ wens 1894 5g. A-O 00,000 Oct. 1,1914 
$1,000, not a to call. § Int. at Am. Seo. & Tr. Co. , Washington, D.O 


Bonds—On Jan. 1,1901, $100,000 bonds were held by stockholders 
of perma The com pany borrowed $16,000 to buy the La ~ of the 
Elec Light Co., the stockholders loaning their bonds to the com- 
pany to be ‘ised as security. 

Roap—Owns 8% miles of track, ingtating extension to Lindale, 
builtin 1904. In 1904 road was root ped with new engines, boil- 
ers, generators and rolling stock and Jat Frith 60-1b steel rails. 

FFICERS—Pres., Seymour Cunningham; Vice-Pres., J. L. Bass; Seo. 

all trons. , R.A. Benny; Gen. Man., C. N. Fuller.—V. 69, p. 1193. 


aii 
ROME, N. Y. 


OME on TY GEREET RY.—Owned by _ same interests 
wiht Mohawk Valley, but operated separately. In July, 1904, it 
was proposed to consolidate this co! ¥ ee with several others. See 
statement of Syracuse Rapid Transit Ry. vo. 

Stock & BonDs— Date. Interest. Outstand'g, Maturity. 
Stock, 5.000 ($100) .. osedasnne GE . «duisedsanie 
Rome City Ry., 1st M 6.2} 1900 5¢.A-O 200,000 April 1, 1950 

$200,000, gold ($500)c* § Int. at Trust Co. of America, N. Y., trastee. 

an of track, including sidings, &c. Standard gaug ge. Rails, 
5-lb. steel. E> rnings year ending June 30, 1904: - $18,818; 
= in operating, $572; charges, $45,963; total deficit, $7,5 

Pres., Horace E. Andrews, Cleveland, O.; V.-Pres., John o Stanley, 
Cleveland; Treas., C. B.Rogers, Utica; Séc., W. N. Kernan.—V. 79, p.270. 


a 
RUTLAND, VT. 

RUTLAND STREET RAILWAY.-—A trolley road. 

ORGANIZATION.—Incorporated in Vermont on Nov, 13, 1882. In 1894 
rebuilt the line as a trolley road and newly equipped it throughout. 

Stock & BOoNnDS— Date. Int. Outstand’, a Maturity. 
Stock, $1,500,000 ($100)..... ..-. ....-- $1,200,000 ......- e000: 
New ist mtge., $1,000, C66 1902 5g. J-J "750,000 July 1, 1952 

eee of Int. at Merchants’ Tr. Co., N. Y., trustee. 

Bonds redeemable at 120 and int. on any interest day; no sink. fund. 

Roap—Owns and operates 10 miles of track in Rutland, extending 
to West Rutland. In Jan., 1904, completed a line to Fair Haven, on 
the New York State line, with —, Bomassen, 15 mi les; 
total, 25 miles. Standard gauge; = lb. T ra 

OFFicERS _Pres. and Gen. Mgr., David For Jr.; Vice-Pres., John P. 
Munn, New York: Sec. and Treas., Chas. H. West, Rutland. =, 73, p. 
958; V. 74, p. 207; V. 75, p. 442. 





SAGINAW, MICH. 
SAGINAW BAY CITY RY. & LIGHT CO— 
ORGANIZATION—This company was incorporated in New Jersey on 


pone tage and the Bartlett Illuminating Co. of Soginen, thus con- 
rolling the street railway, electric light and gas interests of the two 
citi es. Franchises exten from 16 to 30 years from 1903 On Sept. 29, 
1903, the Bay City United Traction Co., a tew porary organization, pur- 
chased at foreclosure the property of the Bay Cities Consolidated a 
in the interest of this o:mpany. V.77, ».950. That noomaan War 60 
sequently merged into the Saginaw Bay City Ry. & Light Co. E. W. 
Clark & Co. of Philadelphia and Betonpyy albridge & — of New 
York financed the ee V. 76, 50; V. 77, p. 
Stock & BONDS Date. Interest. Outen Maturity, 


° . 00, 
Coll. tr_mort., $7,000,000, 1903 5g M.-%. 2,800,000 Sept. 1,23 


gold ($1,000)....... ... o eehican Ts. Co., Trustee. Grand Rapida. 
Sag. Val Tr. 1st M., $850. 3} 1899 . F&A 820,000 Feb. 1, ~~ 
000, z., $1,000 each. as .: t. at Boston Safe Dep. & Tr. Co , Tru 
Sax. City Gag 1st M. $1,000,-2 1901 Sg. M-N 750, 00 tear 2. 1916 


000, gold (8500 & $1, 000) Michigan - o- Grand Rapids, Trustee. 
Bay City Gas Gen. & lst M 1900 5g. J 375,000 June 1,1920 

$500,000 g.(3500&$1 ,000} § Int. at N. Y. oe & Trust Co., Trustee. 

Bonds—Of the new collateral trust mortgage for $7, 000,000, $1,- 

945,000 are anaaveed for prior liens and $2,255,000 for improvements. 
The new bonds are stbject to - > - interest date at 105 upon 60 
days notice. Interest on these b poremie at Hodenpyi, Wa!- 
bridge & Co., New York and E. Ww. Sian & Co. adelphia, and at 
the Michigan Trust Co., Grand Feasts. Trustee. "the Saginaw City Gas 
bonds are subject to Me at 105 and interest on 6 weeks’ notice. The 
Bay City Gas bonds are subject to call at 110 and interest on any inter- 
est date upon 4 weeks notice. The Saginaw Valley Traction lst 5s 
unissued are heid as additional security for the Saginaw-Bay City Ry. 
& Light Co. Ss. A sinking fund of $8, per annum on these bon 
commences Feb 1, 1907, and runs for 5 years, after which $17,000 per 
annum is payable, said fund to be invested in the bonds at not above 
1071, and interest. 

Roap.— Operates 63 miles of track in Saginaw and Bay City, includ- 
ing an interurban line peewee y two cities. Also owns bridge 
across ec hem River premey ~~ 

OFFI ton G. Hoden Bow 1 Yous Vice-Pres., O. M. 
Clark, Piifs; Bec" Sec. an Asst. Treas , pp. X kK, Phila.; Treas. and 

Asst. Bec., George E. Hardy, New York. -* 77 p. p. 299, 951. 


ST. ALBANS, VT. 
ST. ALBANS STREET RY .~—A trolley read. 
one eo tz4 NIZATION= Inco rated in Vermont. Controls entire busi- 
d Swanton. Charter permite the carrying of 
vos dy eupaean and mail; also the right to operate street railways 
or power companies in Franklin and itenden counties, Vermont, 


SToc, eae Sam. Interest. Oustentine- Maturity. 


Stock, $200,000 ...... ..-. wwnne $200,000... .....--2- 
1st mort. $200,000 g. J-J16 193,000 Jan. 15, 1922 
gold ($1, 000)....0 








ea at Mercentiie Trust Co., Boston, Trustee 
Qnae-ten be a on any interest date at 107 and accrued interest. 
Lake perates 13 miles of track from Vil of 8t. Albans Bay on 
Roaeintne to City of St. Albans, and to — — Ib. My rv 
FFICERS—Pres., Jerome Marble, Worcester, . 
Mana emma, Worcester, Sec.and Aud., A. 0. Dennett, Bt. “Sean 
Man., Wm. E. Bowen, St. tiene —V. 76, p. 543. 


isa rll 
ST. JOSEPH, MICH 


TREN FON NARPOR G19F- . JOSEPH ELEC- 


This is a consolidation of the St. Joseph & Benton St. Ry., the ry 4 
ton Harbor & Eastern a — y Elec. Ry. and the Benton arbor & St 
J —_ Elec.Light Co. Owns all the street railwa oa electric-light 


privileges in aoe cities of St Joseph and Benton 
Date. Interest. Outstanding. Maturity. 
Onn kos BP [O0, anne o  aean ae $100,000 cosnassoencce 
Pee oe en ahede 1% 45,000 Bee text. 
lat mtge., $200,000, 2 1900 5g. M-8. 200,000 Sept. 1, 1920 
gold ($1,000)...... Int. at Am. Tr. & Sav. Bank, Chicago, Trustee. 
Bonds—After 1910 $10,000 per annum is popes 5 ae a@ ai 
fand, but bonds cannot be called. See V. 71, p. 1268; V. 72, p. 282. 
Nividends - Five per cent per annum is being aid on the ret. stock. 


Roap—Owns 11 miles of travk in St. Joseph, Benton Har and the 
Township of Benton under Suaaatigee which expire from 1921 | to 1931. 
OFFICeRrs—Pres. and Treas., W. Worth Bean; and Man., W. Worth 
Bean Jr.—V. 72, p. 30, 88, 282. 


a EE 
ST. JOSEPH, MO. 
ST. JOS H RAILWAY LIGHT HEAT 
POWE BE é 
ORGANIZAT a Spoenpenates in Missouri on Nov. 17, 1895, and 


uired the lowing — The St. Joseph Traction « Lighting 
Co., People’s Ry. 77 4 & ower Oo., Citizens’ .» Union Ry. Oo., 
Bt. Joseph & Lak Co. and Wyatt Park Ry. m prises entire 


street railways of St. Joseph. Lee ae also does the en commer- 
cial electric viightin ~ 2 and oa busi — and sells steam for heating 
perpetual, ~ others maturing 

in periods com 37 ~y 48 years. Owns ® ark of 250 acres onLake 
panes yew geal egy on 1.100 acres o ined. ty 75, p. 1032. Is 
lark & Co. of Philadelphia. In March, 1903, bonds 

sole on sees N. Y. Stock Exchange and the Phila. Stock Exchange. 


"STOCK Bonpss Date. Interest. Outstand’g. Maturity. 
ak AP S00 @100) ... meme $3,500,000” ’ 


Prat tock, cumulative nian cities 1,560,000Dec,71,04,144% 


2. 
lst ES) $5,000,000 33 1902 5g.M-N 3,763,000 Nov. 1, 1937 
golds enesccses Interest at Redmond. &Co., N.Y. 
— aie are Trust Co. of America, New York, sad Missouri 
Valley Trust C o., St. Joseph. $1,237,000 are reserved tor additions and 
betterments at 85% of cost. Bonds cannot be called. V. 75, p. 1032. 
Dividends.—5 per cent mg annum is now being Teoh on pref. stock. 
Roap—Owns and operates 40 miles of track. 43 ca 
EARNINGS—For year ending Dec. 31,1904, dieet, $633, 954; net, $316,- 
662; tized ln $210,769; surplus, $105, 
OFF —Pres., John bg mm St. sone "hin V.-P., E. W. Clark 
or. , Philadelphia; Keo. and Treas., G. Estabrook, Phiia.; V.-P. and 
. H,. Van Brunt, 8t. ND Supt., Chas, F. Hewitt, St. 
jn pe 76, p. 480, 595, 706; V. 79, p. a2 6, "2453, 


ST. LOUIS, ‘MO. 


UNITED arf LWAYS CO. OF ST. LOUIS—See 
-~ on Page 8 

me enper all ee atreet car lines in operation in St. Louis, with the 
coma on of the St. Louis & Suburban system. Franchise in St. Louis 
expires April 12,1948. Was originally leased to the St. Louis Transit 
but under a Twa arranged in October, 1/04, by Messrs. 
Brown Brothers & Co. (V. 79, p. 1333) the lease has been canceled and 
the $17,264,300 stock of ‘that company has been nearly all exchanged 
for voting trustees’ certificates for common stock of the United 
Rwys. Co. on the basis of $500 Transit stock for $200 Voting Trus- 
tees certificates, the plan being made effective by a vote of the entire 








Aug. 3, 1903, and is a consolidation of theSaginaw Valley Traction Co., 
the Bay Cities Consolidated Ry. Co., the Bay City Gas Co., the Saginaw 


issue of 172,613 shares of common stock and 163,352 shares out of a 
total of 199,832 shares of preferren stock of the Railways Company, 





















































a aaa 


IYNOSSIW ‘SINOT “LS 
STONO'T “LS 40 
"09 SAVMTIVY G3ALINN 


AHL AO SANIT AHL AO dVW 


[ VoL. LXxx. 























& 
Cf Wad EX 
(noms. aS 
a Ss 


















































~ 
= 
m 
>» 
> 3 
\ Efe aS 8 
2AYL™ 3A0uD Lam = 
m 

*. } wapsnp 
~ 8 /voJun}0g > 
5) s4noss, > 
Ry, ~ 


STREET RAILWAYS. 























~ 
& & 
= eS 
: += ' 8 E 
“pay yoy, —— a & 3 
on — — rh uDsuy i € 
a $4 I, NE ee | 4 

My yo\4 TTT | 








no —_ 
RS Gur 





-—n 








uvAziInos>~ 


C) 

o 

> 

a 
re aename 
“Ugrues yey 


ix 

lw 2 

a 
agenenya y=; 





' 
5 
rm 








————— 


[uote ma 




















Py | alice —\ 
4 a PA V—paersnegs yi — 








816 


























——————_____|f || 





LT _ 














Pes., 1905. | 


STREET RAILWAYS. 817 








and 162.175 shares out of a total of 172,643 shares of the Transit 
Teas this zien, the $20,000,000 refund. and impr. mtg. bonds of 
the 8t. Louis Transit Co., of which $8,000,000 been issued, were 
canceled, and in their place the ome company issued $10,000,000 
of 5p. c improvement bonds, guar. by the Un. Rys. Company of a 
souis, this guaranty being secured ) ay mortgage on all of tha’ 
company’s property next_in rank to that of its general mort 
‘hese improvement bords are now the only outstanding sec’ ty of 
the Transit Co. Of this issue, $8,000,000 took 7 toy = the $8,000,- 
¢00 ref. and impr. bonds above mentioned, and the ” 
000,000 went to the syndicate as part consideration ors $7,000,000 of 
cash which it provided for taking up at maturity on Nov. lst, 1904, 
the $5,776,000 three-year collateral trust notes of the Transit Co., 
aod for meeting the cost of street paving required on the part of the 
city, and other improvements. 

the common stock of the United Railways Co. is deposited under 
a voting trust agreement to run for five years from Nov. 1, 1904, un- 
less sooner dissolved, in accordance with the terms of such trust 
agreement. Under the readjustment, $7,000,0CO of the preferred 
stock of the Un Rys. Co. was delivered by the ae to the Nat. 
Bank of Commerce in St. Louis, as trustee, for the Rys. Co., to be used 
for future betterments and improvements. The capitalization now 
consists of the following: 


eae AND Bonps. _ Date. Interest. Outstanding. Maturity. 


tock, com., $25,000,000, ? 
oroting trust ceriificates...§**** “""""* $24,913,800 ...20- 0000. 
Btook. prat., 5% cum. $204... 5Q-J. 12,983,200 ce teat 


Gen. Ist M., $42, 000, 060)1899 4g.J-J 28,292,000 July 1, °34 
($1,000) g. 6. . cannot be $Int. at St. Louis-Union Trust Co.. ‘Trus- 
GED nescence § _ satacese- tee, or at Brown Bros. & Co., N. Y. 

Improvement bonds, gold) 1904 5g.A-O 10,000,000 Oct. 1,1924 
($1,000), St. Louis Tran- > Int. at Mercantile Tr. Co., St. Louis, Trus., 
8 or at Brown Bros. & Co., New York. 
Guaranteed, principal and interest, by United Railways Co., said 

guarauty tecured by general second mortgage on entire system. 

Stocks and Bonds—Of the $45,000,000 gen. 1st. mtg. bonds origi- 
nally authorized, $3,000,000 which had been previously reserved for 
the purpose of retiring bonds of the St. Louis & Suburban System in 
case of purchase, have been canceled, making the total authorized 
issue now $42,000,000, of which $13,708,000 are reserved for the re- 
tirement of underly ing liens. The bonds are secured by all the stocks 
of the constituent companies, and by direct yoocsanae — a their 

a oe | and franchises. In 1903 the $28,292,000 ane ral mortgage 
nds were listed on the New York and Philade phia Stock Ex- 

changes. See V. 76, p. 980. 

BOND ISSUES OF CONSTITUENT COMPANIES. 
MIssoURI SysTeM— Date. Interest. Outstand’g. Maturity. 

HT 000,000. et $1896 5M.-S. $700,000 Moh. 1, 1906 

Subject to call in 1901 at 105. 


LINDELL SYsSTEM— 
“100,05 sq St mort.21891 5g. F-A $1,500,000 Ang. 1, 1911 
a, $1,000 000 each.. Interest payable in a York and St. Louis. 
ofnes H.U.D-&M-T: } 1893 6g. J-J 000,000 July 1, 1913 
1st mort., gold. Int. at St. Louis- Union Trust Co.; .; also in N. Y. 
Taylor Ave. RR. _ 1893 6¢. 5 July 1, 1913 
mortgage, £......... Iaterest at Fat: Louis-Union Trust Co., St. Louis. 
UNION DEPOT SYsTEM— 


oe 183,200,000) 8 1893 6g.J-D 3,500,000 June 1, 1918 


00,000) g 
“Jeffaregn Av. RR., M. 
$400,000... $1895 5 M-N 277,000 Nov. 2, 1905 
oo mee. 8 — 
Consol. M. 1899 6M-N 500,000 May 1, 1915 


($500, 

Mort. of 1896, $200. $3 1896 5g. 200,000 i 1916 
000 ($1 ,000), gold.c§ Int. pay’le A Louisville, Ky., and St. Tis Mo. 
NATIONAL SYSTEM ~— 

8t. Louis =. = M., 2 1890 5 M- 1,948,000 May 1, 1910 

spubject to eal May 1, 1900 
sess 5g. J 250,000 July 1; 1913 

mortgage, gold...... Subject to call | - July 1, 1893. 
Cass Avenue & Fair 


Grounds Ist M.,$2,-| 1892 5g. J-J 1,813,000 July 1, 1912 
pag ., $1, 000, Subject to call at 102 on any July 1 after 1893. 
we B "guar. P, Interest at No. Trust Co., trustee, Chicago. 


ai Nat. wae 
we 1887 6 J-J 1,500,000 July 1, 1907 
Citizens’ Ry.1st | Int. at 8t. Louis-Union Tr. Co., St. Louis; also 


cur. ($1 ach) . 
Baden & parry Louis 1st 


gold ($2,000,000)... at Amer. Exch. Nat. Bank, N.Y. City, 
Trustees are Chas. Parsons and Thos. E. Tutt 


is ia ekicxctindccapsandssdncnammann -$13, 386,000 


i cp owned jointly by Missouri, Lindell, Union Depot and National 
comp 

Dividends—First div. of 14 F; c. on pref. April 10,1900, and the same 
amount quarterly to Jan. 10, 1905, inclusive. 


Roapd.—The mileage of the t 7 a system is as follows: 


iles. 

Missouri RR. System (elec.). 27°62 | st. 10ute Traction Co..(elee.) 10°27 

Lindell Ry. —— (elec.) .*121°34 | Southern Electric Ry. (elec.) 23°29 

Union Dep’t RR. Sys. (elec.). 74°04 | National Ry. System (elec.) rt 25 

Jefferson Ave. Ry. (electric). 6°41 | Central Traction............ 43 

Total miles, all electric (in operation, 34506; leased, soe 

not used, 11°05). .........--ssceee .-. 358°65 

In addition to which a large amount of additional mileage has been 
authorized but not constructed. 


*Including county roads. 

LaTest EARNINGS—For 12 mos. to ee. 31, 1904, gross, $9,953,396, 
— $7,259,459 in the 12 months of 1903. 

ReporT.—The following shows the oll of combined ene 
for the Sutender years. Report for 1903 in V.78, p. 1494, 1495. 











Oalendar Year— 1903. 1902. 1901. 
Revenue passengers. .......... 147,141,429 130,830,722 117,546,811 
Transfers and passes.......... 63,096,679 54,247,218 46,449,131 

hag passengers ......... 210,238,108 135,077, 940 163, —. y42 
Milea ice CET 31,074,581 29/340 361 
Guess’ connbneys GRILL $7,25 59, ,460 #8, ‘438, 788 $5, "599 
Operating expenses and taxes 4. 51: 3 3,51 a »721 3,692,400 
Net earnings. ............0- $2,745,945 ~ 93: “Tt 067 $2,085,199 
Other income ..........-.--+00+ | B37 bs 13,430 ____— 6,813 
Total income. .............. . $2, 782,332 ~~ $2,484,497 $2,091,512 
Deductions from income .....- 1977473 132/037 254,830 
Te $2,524,859 $2,352,460 $1,836,682 


Fixed charges (incl. div. on pf. 
stock of United Railways} .. 2,647,646 2,620,544 2,362,312 
EE oc nacndsnwinabinaseren $62,787 $268,084 $525,630 
OFFicerRS.—Pres., Murray Carleton; Vice-Pres. and gen. Mgr. pas. 
McCullcch; Sec. and Treas., James Adkins; Auditor, Fr: ‘He 
Directors, Murray Carleton, A. D. Brown, we yd Edwin 
Conrades, Eugene Delano, Corwin H. Spencer, F. E. Marshall, James 
aa bell, Robt. McC ulloch, Christopher D. Smithers and Geo. L. Ed- 
8.—V. 79, p. 734, 1024, 1333, 1672, 1704, 2087, 2458, 2749. 


ST. LOUIS ST. CHARLES & WESTERN RR. 
July 8, 1904, Rufus W. Bailey was appointed receiver. V.79, p. 213. 


ANIZATION—A trolley road. Incorporated in Missouri in 1901. 
mov Charles & St. Louis< County Bridge Co. is controlled. 


ON Date. Interest. Outstand: Matu l 
1 cs oy fen00 1902 5 ¢.M8 500, 900° Mai 5 tas 
st mo . ‘arc 
1.000 ¢ ot Int. at Colonial Trust Co., 8t. Louis, Trustee. 
Bonds.— Are subject ve. call after 1906 at 108. 


Roap.—Operates 19% mules of track between St. Louis and 8t.! 
Charies. Gauge, 4ft.10in. 60 and 70-lb. T and girder rail. | 


OFFICers.—Pres.and Treas.. J. B. C. Lucas; Vice-Pres., J. J. Broder-| 
lok Ve 738, p.704; V. 79, p. 213. 
(1) 8T. CHARLES & ST. LOUIS COUNTY BRIDGE ©O. 


RGANIZATION= Incor rated in Missouri. The St. Louis St. Charles 
4 bs . ~~ pays the Bridge Co. 5 cents for each passenger cross- 
i e brid 


N Date. Interest. Outstanding. Maturity. 
stos. O9K # Bann . » $400.000—_.....-. --- 
1st mort’ge. $100,000) 1204 5g. J-3 400,000 Jan. 1, 1934 

gold ($1,000). ....6" $ Int. at Commonwealth Tr. Co, St. Louis, Trus 
Bonds—Are subject to call at 105 and interest on Jan. 1, 1909. 
PROPERTY Bridge across the Missouri River, 2,700 feet leng, be 
tween St Charles and St. Louis; was opened April 22, 1904. 
OFF Gene Pree. and Gen’l Mer., L. 8. Mitchell; Vice-Pres., F. Ww 
’y and Treas., Wm. V. Delahunt.—V. 78, p. 703. { 





ST. LOUIS & SUBURBAN RY.~A trolley road. 
LOROANIZATION- “Comprises the St. Louts & Suburban Ry., the St. 
uis Cable & Western RR., the St. Louis & Meramec River RR., the 
st et & Kirkwood RR. and the Brentwood Clayton & St Louis BR. 
332. In Jan., 1905, $1,500,000 new stock was offered to 
pA -T Fy at 60. V. 80, p. 652. 


SToc NDS— Date. Interest. Outstene st: pentane 
Stock, ($100) ...... ....----. $4,000,000 ...... eocccese 
St. Louis Cable & West’n? 1884 6M.-N. 9 

Ry lst mestne ‘nen Int. at Farmers’ Loan & 600 Co., N. Y. city. 
8t. Louis & Suburban) 1891 5¢.F-A 1,400,000 Feb. 1, 1921 

1st mort., (82,000,000) > Interest at Boston by ‘Amer. Loan & Tr. Co., 

gold, $1,000........... Trustee; red. at 105 any int. date. 


8t. L. & Mer. 1st mort. 
*| 1896 6¢.M-N 1,000 May 8, 1916 
= ote sy eae Interest ot Misstesippl | Valley Trust ’Com- 
Subur 5. endorsed..c*) Pany, St. Louis, tru 
L. & Sub. gen.M. $7 5 g.A-O canneee April 1, 1923 
5 500, 000, g. S000" 6 o" tine at Miss. Val. Tr. 6o., St. Louis, trustee, 
Bonds—Of the new mortgage for one ~y aoe $3,000,000 are reserved 
to retire — liens. V. 76, p. 332. t. Louis & Meramec River 
> April, 1903, made a new ‘mortgage ly 000,000, of which $2,000. 
000 was depo.ited with the trustee as additional security under the 
o— mortgage of 1903, the remaining $1,000,000 being reserved to 
© up the first 68 of 1916. 
Roap—Operates about 110 miles of track in St. Louis and suburbs. 
OFFicers—Pres., Julius 8. Walsh; 1st V.-Pres., Breckenridge +. 
2d V.-Pres.,J.8. Walsh Jr.; Sec. and Treas., E. P. ‘Sommers; te» 
John fy ee 76, p. 103, 266, 332, 866; V. 80, p. 653, 


SALT LAKE CITY, UTAH. 
UTAH LIGHT & RAILWAY CO.-— 
Is controlled by the Gas, Water & General Investment Trust of 
London. V. 78, p. 1551. 

QRCANIZATION— Incorporated in Utah on Jan. 2, 1904, and is a 
solidation of the Utah Light & Power Co. and the ‘Consolidated Ry. 
Power Co. Controls all of the electric-lighting and the ater part & 
the street railway business of Salt Lake City. V.78, p. 104, 344, 704. 
Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Conn. Es WOOO (GRD)... cccnce =. sncovece $2,000,000 ~—_.......... 

6 6 non cum 
000 ($25) 0 ¢ settee eeees — ooesece ° 


,000 ($25) . 
New mort., $10, 000,000 1904 Jan. 2, 1934 


Utah Lt. & Pow. 1st M.,2 1900 J-J3 75 0.000 Jan. 1, 1930 
750, 900, {st ,000)c* r} Int .at cold Trust Oe, New York, Trustee. 





- Lt. & Fow. con } 1900 4¢.J-J3 600.000 Jan. 1 , 1930 

eal +5 $4,500, egy 000, gd.o° Int. at presne: Trust ¢ Co. ., New York, ‘Trustee. 
Lake City 1s 

8. f., gold ($1, 000} 1893 J-J 720,000 Jan.1, 1913 


$1,500,000) ....... o Guarantee t Co., Trustee. 


($1 
Salt Lake City 2 24 M., 21901 20,000 Feb. 1, 1905 
$500, ,000 ($1. 000)... § Wm. 8. ani c. Ac. MoCornick, Trustees. 
Salt Lake Rapid Tran- 70,000 Feb. 1, 1910 


0 6F-A 
sit let gion ee Int. aoe L. — Co., Boston, Trus 


$500, 
Cons. PG &P., 1st M.$3,- := os. iJ 1,660,000 July, 1,1921 
000,000 g.(#1,000)c&r ~~ City Tr. Go., N.Y., Tra 

Bonds—Of the $3,000,000 Consolidated Ry. & Power ~, 4 aR 
sufficient are reserved to retire the underlying bonds. These under- 
lying bonds are being retired as fast as the new bonds are sold. The 
new bonds are not sub) ect to call. The Utah Light & Power 5sof 1900 
are subject to call on July 1, 1905, or thereafter at par and interest. 
Of the Utah Light & Power ey $750,000 are re-erved for prior 
liens. Denomination, $500. These —— are subject to call at par and 
interest after July 1, 1909. Umer 6 terms of consolidation with 
Consolidated Ry. & Power no further | bonds can be issued under this 
mortgage beyond $3,350, 

Roap—The consolidated company owns and operates 80 miles of 
track, including double-track, sidings, ete. 

OFFICERS—Pres , s Joseph &. age _ ii ag iy John R. Winder; 
2d Vice Pres., Joseph Wells; L. 8. Hills; Sec. and Gen. 
Man., R. C. Campbe —V. 78, p. 104" 344, 704, 1551; V. 79, p. 2797. 





SALT LAKE & UTAH Wey REX RR.-—An electric 
and steam ro In Sept., i904, acobs, Vice-Pres. of the Salt 
Lake & Mercur RR., had an — on this road (V. 79, p. 1024) but 
option had not been exercised Feb., 1905. Took over the West Side 
Rapid Transit Co., sold at foreclosure. Owns 12 miles of track, but 
only 4 miles operated by electricity; steam portion nut operated. 
ste 9 $50,000. No bonds. President, Wm Story, Ouray, Col.—V. 79, 
p. 








SAN ANTONIO, TEX. 
SOUTHERN LIGHT & TRACTION CO.— 
Controlled by the American Light & Traction Co. 
ORGANIZATION—Incorporated in New Jersey Sept. 6, 1899, “‘to hold 

stocks, bonds and uther securities,” and is a Consolidation of the elec- 
tric railroad and the electric and gas lighting companies formerly 
operating in San Antonio. For list of companies absorbed see earlier 
nambers of STREET RAILWay Section. Capital stock (formerly 








$2,500,000) is all owned by Amer. Light & Traction Co. Amount was 
Tolnesd to $2,500 on June 2, 1904 § 
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a 
ONDS— Date. Interest. Cutstan tems: Maturity. a ee — _, 

stock $2; (LOC) oeeee eennes sone $2,500 — ...------. Stock & Bonps— Maturity, 

Col, Trust $2,500,000,¢.,2 1899 5g.M-8 2,012,000 Sep.1,1949 | stock out, A 600,000, of eehich 4 $3. 599, 000 held eS Cal. Gas & Elec. 
($1, 500). no 8. f......0*§ Int. at Emerson McMillin & Co., N. ¥. 1st mort., #2. 250,000 52. $2,250, ... Sept. 1, 1930 
Bonds—The bonds are secured by deposit with the N. Y. Security & | “ gold ($1,000)... Interest at : Mercantile Trust Oo., San Fran., 
Trust = “ — —_ as Saas. “ Po the Keo ye 8 oe of a6 wen rm 000 Sa ed — ” 5 . Apr. ake 1931 

8 urities of its constituent com es, aN ey , 
ay Fy at 2 phy. - months’ notice. . gold ($1,000)....... Union Trust Co., San Francisco, trus 


Roao—Owns and operates 40 miles of track in City of San Antonio 
ReportT—Figures now included in the American Light & Trac. Co. 
OFFICERS—Pres., Emerson McMillin; Vice-tres., Philip Lehman; Sec., 


Bonds,—Of the $2,250,000 first 58, $357,000 are reserved ry retire 
geen, 000 Yuba Electric Power bonds and $171,000 Nevada Electric 

Power bonds, A sinking fund on the first 5s of 1 p. o. of outetan 
bonds per annum commences in 1905 and runs until June 1, 1910, on 


Sheldon J. Glass; Treas., A. H. Ostrom, 40 Wall St., New York.—V. 78, which date and for four years thereafter 1 L's p. 6. of bonds out; on 


p. 2013, 2333. 


—_— ; 
SAN DIEGO, CAL. 

SAN DIEGO ELECTRIC RY-A trolley roaa. 
ORGANIZATION, ET! TE: .—Began operation in 1891, and in March, 1898, 
purchased Citizens’ Traction Co. at foreclosure sale. Owns 16°7 miles 
of track. Several extensions ere proposed. Stock auth., 
bonds. Entirely owned by J. 
cisco. Pres., J. D. Spreckels; Vice-Pres. & Man. Dir.,Wm. Clayton; 
Sec. and Treas., Harry L. Titus; supt., B. M. Warner. 


NE 
SANFORD ME. 

ATLANTIC SHORE LINE RAILWAY- 

ORGANIZATION—Incorporated in Maine. Purchased the Sanford & 

Cape Porpoise Ry.; the Moueam River RR. and the Sanford Power Co, 


rc] 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Common, $1,000,000 ........ ....- © seecsess 900,000 epepeens 
Proll. 6 Pr. Grp GROG ccc.cs  secece sseceses 285,000 Cot.1,’04,3% 
lst con, M. * ,000,000, ee 1904 52. A-O 696, 000 Ave. » 1924 

($1,000, $500) .........-.. Int. at Knickerbocker Tr. Co., N. ¥. oy TY, 


Bonds — Otte $696,000 pad corm a 4+459,000 were to retire under. 
lyin< bonds as follows: $1 10,000 Atlantic Shore Line lst5p o.of 
1904; $44,000 ranford Power Co. 1st M. 5 p.c. of 1898; $250,000 
Sanford & (ape ee Ry. lst M 5 p. oc. of 1899, due 19: 28, and 
$55,000 Mousam Riv. Ry. 1st M. 68, Dec. 15, 1892, due 1912; $304, 0u0 
are reserved for naw construction, otc, at 75 p c. of cost. Bonds are 
subject vo a8 o ~ = ay part, after 10 years at 105, to be drawn by 
lot. ree 8 

Dividends.- yee dividend on preferred stock—3 p. c.—was paid 
Oct. 1, 1904. 

Roap.—Ol4 Sanford & Cape Porpoise Ry., 21°92 miles; Mousam 
River RR., 3°47 miles; rails 601b.,T. Also line from Kennebunkport 
to Biddeford, 10 miles, cowpleted in Aug., 1904 (this section on private 
right of way; rails 70 lo. T) giving 35°39’ miles Extension alsu to be 
built from ennebunkport to York Beach and Ogonquit, 15 miles. The 
Sanford Power Co. has an electric power plant on Mousam River 
which develops 2,000 bh. p. 

EARNINGS. —For 9 montis ending Dec. 31, 1904, gross, $85,944; net, 

91. 


OFFICERS.— —Pres., E. M. Goodall; V.-Pres., F. 8. Donnell; Treas., L. B. 
Goodall; Bec’y, F. J. Allen; Gen Mgr., 1. ie fee 78, p. 2383. 


SAN FRANCISCO, CAL 


ALIFORNIA GAS & ELECTRIC CORPOR- 
ION.—Trolley, electric and gas. 

Onesupayion,—tncerganatan in California on Dec. 5, 1901, and is 
a consolidation of the California Central Gas & Electric Co., the Bay 
Counties Power Co. iacaws the Valley Counties Power Co. ), the 
Sacramento Electric, Gas & Ry. Co., the Oakland Gas Light & Heat Co 
and the Fresno Gas & Electric Light Co. (V. 76, p. 753). Is enzaged 
in the manufacture, distribution and sale of gas and electric light and 
power and the operation of electric railways, 

In 1904 acquired the Standard Electric Co. of Coliteaie and its 
subsidiary co: a also acquired the United Electric Co. 
See V.78, p. 1391. In 1904 acquired outright the Vallejo Gas Light 
Co. and reincorporated it as the Vallejo Gas Co. (V. 80, p. 221.) In 
Jan., 1905, acquired the South Yuba Water Co., and through it, the 
control of the Ventral Caliiornia Electric Co. V.'80, p. 471. 

ock & Bonps— Date. Interest. Outstanding. Maturity. 
stock, $15,010,000, $8100.... .... ...-. --$10,000,000 Feb.,’05, 8c. 
1st consol. M , $10, 000,000 2 1903 5g, M-8 8,750, 000 Mar. i, 1933 
gold ($1,000 ), 8. £......0* § Int. at Mercantile Tr. Co., 8. Fran., trustee. 

Bonds —Of the $10,000,000 authorized, $1,250,000 are reserved for 
additional acquisitions and betterments; 87 50,000 were issued in 1904 
for p irchase of 22,286 shares (total issue) of United Gas & Elec. Co. 
The bouds are subject to call on any interest date at 110 and interest on 
four weeks’ notice. Sinking fund for 5 years, beginning March 1, 1904, 
$150,000 per annum; from 1909 to 1913, $200,0V0 per annum; 191 4to 
1918, $240,000 per annum; 1919 to 1923. $300,000 per annum; 1924 to 
1928, #350, v0O per annum; 1929 to 1933, $400,000 per annum. The 
said sinking fund will provide for the sinking funds of the constituent 
com panies and is to be used in redeeming the bonds of the constituent 
companies and the new +10,000,000 issue, The bonds redeemed shall be 
kept alive an‘ bear interest, except where the mortgages of the con- 
stituent companies provide for a cancellation; in the event of the 

yurchase of any of the new $10,000,000 bonds, bees also are to be 

ept alive, Lut should any of the latter be called’ for payment at 110 
the bonds so called areto be canceled. 

OVoliaterut—Up to February, 1905, there had been deposited with the 
Mercantile Trust (o., as trustee, the following stocks of constituent 
companies to be held as collateral for the new $10,000,000 mortgage: 
35,990 out of 36.000 shares of Bay Counties Power Co.; all of the 1 
000 shares California Central Gas & Electric Co.; all of the 30,000 
shares of Oakland Gas Licht & Heat Ov.; 18,464 out of 18,584 shares 
of Sacramento Electric Gas & Railway *Co.! all of the 4, 893 shares of 
Fresno Gas & Electric Light Co.; 50,000 shares of "the Standard 
Electric (o., and 22,225 shares of the United Gas & oye Co, 
In addition the Bay Counties Power Co. owns the entire $2, 200 
stock of the Valley Counties Power Co.,and the United Gas & Mestris 
Co. owns the entire $1,000,000 sto*k of the San Matevw Power Co. 

Cont act,—In Deo , 1904, “entered into a contract with the United 
Railroads of San Francisco by which that company agrees to purchase 
all the electricity used by them from the = la Gas & Elec. Corp. 
for 20 years from Jan. 1, 1906. See V. 30, p. 2 

—— ELECTRIC GAS & RAILWAY co. 

Stock & Bono Miles. Date. Interest, Outed é p- ym? 

Stock out, $1, 333°400, of which #, pes. 400 = : ‘Gas & Elec. 


16 = 5,000 June 1, 1912 
Open 600, Bi, a canal oft 25,600 an . year r) to June 1, 1921 
nt. a an Fran., 
& $500, gold. or Union 4 A ‘Oe, _—ia 
Sac. Elec. Gas & pas ---- 1897 5g. M-N 2,220,000 Nv. 1,’05-27 
lst mort., $2,500, ee at Cal. S. D. & Tr. Co.,8an Fran. ; Trustee, 
($1,000) gold........ co) and Guaranty Trust Co. of New York. 
Bonds—Of the $2,500. pee, & bent seeninee. $265,000 are reserved 
forthe Central Electric Ry. ; 85, retired in Aug., 1902, 
$5,000 ip Aug., 1903, and Go00 000 in prong 1904. 
By the terms of a supplemental wtodan tn the right to call all or any 
of the bonds at 103 has been rescinded, N=» this” does not affect the 
—_—* to retire bonds as follows: from 1902 to 1906, inclusive, $5,000 





n 
D. Spreckels Bros. & Co. ‘of San Fran- | 1st erteane, $2, 500,000 1902 5g.M-N 


June 1, 1915, and for four years thereafter, 2 p.o. of bonds out; on 
June 1, 1920, and for four years thereafter, 2s p. o. of bonds out; on 
June 1; 1925, and thereafter, 3 p. o. of bonds outstanding. The second 
68 are subject to call at any time at 110. 

VALLEY COUNTIES POWER CO. 

Stock % Bonps— Date. Interest. Outstand’g. ep ttateertt, 
Stock out, $2,500,000, all of which > held by ay Cos. Pi 
500, 000° “May 1, 1930 

gold ($1,000) sink. fund § Mercantile Trust Co., San. Fran., trustee. 

Bonds are not subject to cal). 

Sinking Fund.—Commencing Novy. 1st, 1905, and on Nov. lst for 
each succeeding fuur years 1 p. c. of aggregate amount of bonds issued 
and outstanding; commencing Nov. 1st, 1910, and for succeeding four 
years, 149 p. ©; ———— with Nov. 1st, 1915. and for succeeding 
four years, 2 p. c.; commencing with Nov. 1st, 1920, and for encceed: 
ing four years, 2ig p. &.; commencing with Nov. 1st, 1925, and for suc- 

g four years. 3 p. c. 
CALIFORNIA CENTRAL GAS & eeu co. 

Stock & Bonos— Date. Interest. Outstan (¢, 

Stock out, $1,500,000, all of which is held by Cal. Gas & Elec 
lst mort., $1,000,000, 1901 5¢.,F-A #1, a Aug. 1, 1931 
gold (Bi, 000), 8. f.. Int. at Mercantile Tr. Co., San Fran., trustee. 

Bonds.—A sinking fund of 2 p o. of bonds outstanding commences 
on Aug. 1, 1902, but bonds are not subject to call. 
| apogee Paes LIGHT & HEAT CO. 


Maturity, 


Stock & Bon Interest. opening, Masartiy. 
Stock out, $3, 600 F800, all of witch is held by Cal.Gas & 
lst mortgage, $1,000 000.. 1491 5M-8S16 $1,000,000 Mar 16, 1916 


‘BERKELEY | ELECTRIC LIGHTING CO. 

Tock & B Date. Interest. Outstanding. —* 
Btook out, 98, O48, all of which is held by Cal. Gas & Elec. Cor 
lst mortgage..... Stitia aoa 1896 6QF $26,00) july. +7 1921 
—- GAS & ELECTRIC LIGHT CO. 

Date. Interest. ‘utstanding. Maturity. 

since ae «BON 300, all of which is held by Cal. Gas & Electric. 
VALLEJO GAS CO. 


Stock & BonDos— Date. Interes'. Outsianding. Maturity. 
Stuck, $100,000 ($100)... All owned by Cal. Gas. & Elec. Corp. 
SOUTH YUBA WATER CO. 


Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
— $2,000,000 ........ All owned by Cal. Gas & Elec. Corp 
lst $500,000, gold? 9 O +g. A.-O. 398,000 Apr. 1, 1910 
‘eit 600) ...... is at Van Norden > Co., N. Y., Trustee. 
New mort., o. —_ 000, 1893 i 102,000 July 1, 1923 
gold, ($1,¢ tine. t. at Farmers’ Ln. etr Co.,N. ¥.. , Trustee. 


Cent. Cal. ki Co, “mort. 1902 5g. M.-N. 850, 000" May i, 1932 
$5,000,000,g. ($1,009) § Int. at Van Norden Tr. Co., N. Y., Trustee. 
Bonds —Any of the above issues can be called on any interest date 
at110. The Cent. Cal. Elec. bonds are guaranteed, principal and in- 
terest, by South Yuba Water Co. 

STANDARD ELECTRIC CO. OF CALIFORNIA. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock $5,000,000 ....... All owned by Cal. Gas. & Elec. Co. 
lst M., $5,000,006, =? 1899 5g.M.8. $5,000,000 Sept. 1, 1939 
p.&i. by CaL.G. & E Mercantile Trust Co., New York, stee. 


Blue Lakes Water Ast} 1893 6M.-S. 725,000 Mar. 15, _— 
mort., $5,000,000 .... § Int. paid in N. Y., San. Fran. and Londo 
Stockton Water Co. lst? 1891 6g. A.-O, 350,000 Apr.1, 1911 
mort., $500,000, g.... bint. at rite Tr. & Sav. Bank, Trustee, Chic. 


Bonds. ~The $5,000,000 Standard Elec. ist mort. bonds are guar- 
anteed by Cal. Gas & Elec. Co. by endorsement; $2,000,Lc00 are owned 
by Cal. Gas & Elec. Corporation. 

UNITED GAS b ag so co. 

Stock & Bon rate. Interest. Outstand’g. Maturity. 
Stock (. 286 eares, $30 paid). ri owned by Cal. Gas & Elec. Corp. 
Bonds, $2, ,000 ............. 1902 5g.J.-J $1,150,000 Jly.1,’32 
PROPERTIES CONTROLLED—The system owned and controlled in- 
cludes: Developed water power and electric power machinery in- 
stalled, 58,000 horse power; additional water rights in process of 
development, 59,000 horse wer. Total power available, 117,000 
horse power. Power transm ssion,main pole lines constructed, 1,056 
miles; power and lighting distribution, pole lines constructed, 
miles; gas generating capacity installed, 10,00 »,000 cubic feet daily; 
gas mains installed, 471 miles; light and power a, 51,907; 
entire street railway stem of Sacramento, 2414 miles. Territory 
supplied—Counties: Alameda, Amador, Butte, Calaveras, Colusa, 
Contra Costa, Fresno, Marin, Napa, Nevada, Placer, Sacramento, San 
Francisco, San Joaquin, 8an Mateo, Santa Clara, Solano, Sonoma, 
Sutter, Yolo and Yuba; cities and towns: Alameda, Antioch, Belvedere, 
Benicia, Berkeley, Burlingame, ¢ *thico, Colusa, Crockett, Davis, Dixon, 
Elmhurst, Fairfield, Fresno, Grass Valley, Hay wards, Ione, Irvington, 
Jackson, Lincoln, Livermore, M: aw oy? arysville, Mill Valley, Menlo 
Park, Mountain View, Napa, Nevada City, Oakland, Petaluma. Port 
Costa, Pleasanton, Red woo 1 City, Sacramento, Richmond, San Rafael, 
Santa Rosa, San Quentin, San Leandro, Stockton, San Mateo San Jose, 
Santa Cisga, Sutter Creek, San Francisco, Suisun. Tiburon Vacaville, 
Vallejo, Warm Springs, Wheatland and Woodland. The Standard 
Electric bm has a hydroelectric plant of 13,000 horse power at 
Electra and transmission lines to San Francisco (furnishing current to 
San Francisco téas & Electric Co.) to Oakland, Stockton, San Jose, ete. 
V. 78. p. 988, 1391. The South Yuba Water Co. owns about 500 miles 
ar canal, 22 lakes, various distributing reservoirs, &c 
RNINGS—For year ending Feb. 29 1904, gross, $2,888.909;" net, 
gear SO; charges, $394,286; surplus, $450,015. Mar. 1 to Aug, 31 in 
1904, gross, $1,950,076; net, $195,413; charges, $218,748; surplus, 
$276,665; sinking fund, $75, 000; balance, $201,665. 

Dividends.—First dividend of 25 cents per share was paid May 16, 
1904, and the same amount monthly since then, to and including 
February, 1905. 

Orricers—Pres., E. J. de Sabla Jr.; lat Vice-Prest., John Martin; 
2d Vice-Prest., F. G. Drum; Secretary, Chas. W. Co nlisk; Treasurer, 
R. M. Hotaling; Gen. Mgr., John A. Britton.—V. 80, p. 221, 471. 
CALIFORNIA STREET CABLE- 
ORGANIZATION—Chartered Feb. 8, 1877. Annual meeting the second 


Wednesday in July. 
Stock & Bonos— Date. Interest. Ouistanding. Maturity. 


an.; 1907 to 1911, incl., $10,000 an.; 1912 to 1916, incl. 10,000 le 
1933, ol., $36,000 per an. ; 1922 to’ 1926" | Stock (par, $100)....... ....... Monthly. { $60 paid in. See text 


,000 per an.; 1917 to 





incl, $40,u00 per annum. Total, $525,000. 





lst mortgage, gold.... 1890 5g.J-J ,000 Jan. 1,1915 
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were 50 cents monthly, Lo = Ang. -» 1902, were increased 
1904 


Dividends 
to 75 cents monthly, and in Nev., 90 cents monthly. 
Roap—Operates 11% e* of track on ote miles of street. 
OrFicers—Freaidont. J. B. Stetson; Vice-President, 4 Borel; 
retary, W. E. Griffith; Treasurer, A 
ris. Office, San Francisco, Cal.—V. 75, p. 238. 


Borel & Uo.; Supt., J. W. Har- | bonds of Sissue are subject to call after 


change in M woh 1908." Ve 76. pt 
arch, Lo % 

eali: In addition to the $5,141, 
ousseans $1,500,000 are he id in treas 


on the New York Stock 4 
1036. Prior lien bonds subject 
Market Street Ry. bonds reported 
of the company. 
pt. 1, 1918; ood faucter 
Street Ry. lst mort. fs are subject to call after] May 1 ° 1, 196: , at rate of 











,000 per an., in numerical order beginning with bond number one. 

GEARY STREET PARK & OCEAN RR.- RePort— Years ending Deo. 31— 1903. 1902 
Gross Garnings............0..---.eeneees pabase 243,219 $5,533,904 

ANIZATION—Incorporated November 8, 1878. Franchise ex- ° " 

{Fed in ‘November, 1903, but a2 vom _Iranichise has, been applied Operating expenses and taxes........-..c.---- 18,760,062 _3,274,129 
ur. Is now operating by permission of city, paying of gross Net earnings $2 483,157 $2 259, 775 

receipts. The election held in San Francisco in 1903 to vote on the | gi, 4 a ooueae aenean emi a4) eo, 
proposition to | isaue $700,000 bonds to construct and acquire a street Other income (net)......... nenaniinen coasacesoes 12,366 28,906 
railway on Geary ee receive necessary tw irds vote, yy ¥ ane 
= — be ropesition (¥ (voted on st ® subsequent election) to take ont net income ........... ee ccccceescesees $2,495,528 $2,288,681 
over the road of this company. Interest on bonded debt.............-...----- $1,524,050 *$1,324,050 
1 91,000,000..08F $100)... f14000AARE, 2 ‘Soe yarn, | Proterred div, to Tnvestaiead Ga." (3'4q480,000 (1-2%)240,000 

’ erred div. nvestmen’ - (2° , . " 
Btk., $1,000, MPF GLO) ....--  ---+---- he Reo text. Renewals and depreciation for 1903... eee 150,773 os sone 


1891 He te Oct. 1, 1921 
1st M., $1,000,000, gold .. est: a. OY De. & Trt. San Fran., Trustee, 


Bonds—$10,000 is payable into a sinking fund annually after 1911. 
for redemption of bonds. 

Di s-——Payments are in 50 cents per share. In 1895, 6 dividends 
of ny cents —_, in _— 5 dividends; in 1897, 3 dividends; in 1898, 
6; in 1899, 1900, 6; in 1901, 5 dividends of 50c. and one of $1. In 
1902, 5 ER of = In 1903, Feb., 50c.; April, 50c.; June, 50c. 
None since to Feb., 5. 

Roab—Owns 4 miles of double-track cable road laid with 72-Ib. rails. 

a 8 a> ., H. G. Platt; Vice-Pres., A. v. Shepard; Treas., E. C. 

Tight. Office, 8an Francisco. 


yet FRANGISCO, OAKLAND & SAN JOSE 
RY.—A trolley and ferry lin 
Sinnneunetens--hameaaaednen in California on June 13,1902. Is 
controlled by the Realty Syndicate, which owns $1 710,000 of the 
stock and which also controls the Oakland Traction Consolidated. 
Stcck & Bonps— Date. Suwren. Outstand’g. Maturity 
Stock, $5,000,000, $100.....  .--.-. $3, ace a | wse-sese 
1903 5g. J-J ~.700,000 Jan.2,’33 
lst mtge., $3, 000,000 ong Int * Wallis, Fargo & Co.’s Bank in San 
1 ,000) 8. scheedodanesed ow sco and New York i See Trust 


“San F ncisco, Trus 
Bonds—A siniing, re is provided wh which will retire mp bende an fel 
lows: In 1915 and ear; in 1917 and 1918, 
$35,000; in 1919 oad” 9990, * 330,000 mg 1921 and 1922, $75,000; in 
1923, $90,000; in 1924 and 1925, $100,000; in 1926, $115, 000; in 1927 
and 1928 8, $135,000; in 1929, 1930, 1931 and 1932, $150,000. Bonds 
cannot be Jcalied. 8 See V. 76, p. 
Roap—Has constructed ~ oe i miles long (double track) from 

a pier-head at Emeryville through Oakiand to Piedmont and another 
line 6°79 miles (double track), running from pier head to Berkeley. 
Three large ferryboats are used to connect tae road with San Fran- 
cisco. Also expects to build from San Francisco to San Jose, . 
miles, with a branch of 15 miles to Los Gatos, another of 
miles to Saratoga, and a third to Santa Clara,3 miles of e 
total,93 miles. 

Earnines— For calendar year 1904, prose, $419,349 ; net, $238,940; 
fixed charges, $111,000: surplus, $127. 

9 Ofrgene— treatives, E. A. Heron: Vee ren, W. H. Martin; Sec.. 

J. Taylor; Treas., ¥ OC. Havens; Man’r, W. F. Kelly; Ass’t seo’y, F. 
Ww. ne ne t Mgr., J.Q. Brown. V. 74, p. 1309; V. 76, p. 49, 655; 
p. 2 


UNITED RAILWAYSINVESTMENT CO. OF 
SAN FRANCISCO- 

OR@ANIZATION.—Incorporated in New Jersey Feb. 17, 1902. Owns 
all the capital stock of the United Railroads of San Francisco except 
9 shares required to qualify directors. The United Railroads of San 
Francisco in turn owns Fe wey! all the shares of the Market Stree; 
Ry., the Sutter St. Ry., the Sutro KR. and the San Francisco & San Ma. 
teo Electric Ry. 

In Oct., 1902, both common and preferred stocks were listed on the 
New — Stock Exchange. V. 75, p. 795. 


STo Date. Interest, Onutsiand’g. Last div. 
Common, $10,000,00018100) ...-.- cove 00 $10,000,000 .....200000- 

Te cum , from r. 

1902, $15,000,000 #100} ¢ <""-""*=" -s-- 15,000,000 Jan.,05,2 


Stork. The preferred stock can be retired at 110. 

Dividends.- First div. of 14 p.c. on pref. stock paid Jan. 3, ny lg 
p. co. July, 03. In Jan., ’04, 14g p.c.; July, 1% p. c. In ’05, Jan., 2 p.c, 

OFFICERS— President, Eugene Delano, New York; Vice Pres., 
W. Gerard Vermilye, Englewood, N. J.; Sec. and Treas., W. J. 
Duane, New York.—V. 78, p. 1905, 2386; V. 79, p. 2644. 


UNITED RAI LROADS OFSAN FRANCISCO. 
‘Trolley and cab 
Incorporated in California on Mar. 5, 1902, and through the instru- 
mentality «of the United Railways Investment Company of San Fran- 
cisco had acquired up to Jan. 1, 1905, the following stocks: 
Total Shares 


Shares var issued not 
Acquired. Name of Company— shares. Acquired. 
ary 27..Market Street Railway Co...... Ygi00 186,170 141°73 

19,888 ..Sutter Street Railway Co....... 100 20,000 112 


22/946 ayy res ry y= ns. ww 23,108 162 
an Francisco an Mateo 
10,000 } Electric Railway Company. ; 100 10,000 


238,859°27 239,278 41873 


The entire share capitalof the United Railroads of San Francisco 
(with the exception of 9 shares of common to — neers is held 
by the United Railways Investment Co. of San Francisco. 74, p. 630. 


Stock & Bonos— Date. Interest. Outstanding. "on 
Common, +20,000,000._..... ae $20,000, acedénoweeneh 
Pf.,4%oum.,#20,000,000 ... . 20,000,000... .. 


902 “4g. A-0. 20,000; 000 April 1, 1927 
Oran ays oOde 1000 Oohe a1 Interest at my a % ottice, orin New York. 
5,000($1,000 Union Trust Uo., San Francisco, trustee. 


Market St. Cable Ry., i 1883 6g.J-J 3,000,000 = Jan.1, 1913 


M., $1,000 gold...... 
Omnibus Cable Co. 1stM 1888 6A-O 2,000,000 Apr.2,1918 
Park & Cliff House — 1887 6J-J 350,000 Jan. 1,1913 
Powell Street lst M.. 1887 6M-S8S 700,000 Mar.1,1912 
Park & Ocean Ist M... 1884 6J3-J 250,000 Jan. 1,1914 
Ferries & Cliff H. 1st M 1889 6M-S8 650,000 Mar. 1,1914 
ig Str. Ry. consol.. 

M. for $17,500,000 g. 1894 5g. M-S 1,000 Sept.1,1924 
Interest is ay able at Treasurer's office, San poe al 
Sutter a st M. gold ; 1888 5M-N 0 May 1,1918 

($1,000). .. ........... § Cal. Title, Ins. & Tr. Co., ‘San Fran. , trustee. 
Bonds. - os the $35, plage sinking one gold 4s, ee 866, 000 are re- 
that ton .? cried’ py the 1 ti tthe sinking pected od 
urpose being pro © operation 0: 8! unds), an 
409, 000 for ae on a yey As. pee | to 2 p. c. of 
the entire ings, but not vison $100, & year, 





1902... 157,500 be 


Surplus........... Sidseaiéshibethesnniepenee $59,200 __...... - 2 
* Includ+s interest for one yer on $13,091,000 underlying bonds. 
assumed and interest from April 1 to Dec. $1, 1902, on $20,000,000 
sinking fund 4 p. oc. gold bonds, 
1 Toclades $96,546 charged in monthly instalments for renewals. 


LATEST EARNINGS— For 12 mos, ending Dec. 31, 1904: Gross, $6,- 
652,630, as against $6,243,219 in 1903. 

Roap.—Controls and operates 253°43 miles of track, composed of 
cable, 54°51 miles; electric, 186°88 miles; horse, 3°94 miles; steam, 
8°10 miles. 

FRANCHISES—Messrs. Haskins & Sells, in their report, state “that out 
of the total original mileage of 228°95 miles, the franeblees for 11°5431 
miles only expire prior to 929; all others between that year and 1952.” 

BOFricgRs. —President, Arthur Holland; Vice-Pres., Chas. ethccety 

og: & Comptroller, Geo. B. Willoutt; Treas., Geo. E. Starr; Gen. Mgr.; 
Chapman.—V. 78, p. 1783; V.79, p. S087 


PRESIDIO & FERRIES RAILROAD—- 
OR@ANIZATION—Chartered Jan. 6, 1882. Made offer to sell road to 
city in 1903, but proposition declined by City Council. 











Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock (par, $100)...... cence eea--ees -, 8 885 paldin. Bee text. 
$45,000 1911 


Ist mort., $250,000... } Gsiitornia8 D. & Tr. Co. Ban Fran., Trustes. 
EARNINGS—For year ending Dec. 31,1904: Net, over $49,000. 
A a mg 114 miles of road as follows: Cable, 74s miles; horse, 
les; steam, 2 miles; total track, 1149 miles. 
DiviDENDs of 20 cents per share are paid monthly. 
sQerigens ms s—Pres., G. A. Newhall; Vice-Pres., H. M. A. Miller; Sec., 
igh ton; Treas., W. J. Dutton. Otfice, corner Union and 
= streets, San Francisco.—V. 77, p. 37; V. 79, p. 2748. 


SAN JOSE, CAL. 

SAN JASE oes GATOS INTERURBAN 
RAILWAY CO 

OR@ANIZATION — The Germania Trust Co. (now merged in Common- 
wealth) of St. souls financed the enterprise. 

STock Bonps— Date. Interest. Sustendne Maturity. 


Stock, $2,000,000......... .....- 2,000,000 ...........--- 
1st mort., $2,000,000 Eat ; 1903 5 M-N21 500,000 May 21,1923 


Commonwealth Tr. Co., St. L., Trustee. 

Roap—Owns and operates an electric ——e, —— does a passen- 
ger and freight business, 19 miles long, from Jose, through Sara- 
toga, and Congress Springs to Los Gatos, in the Santa Clara Valley. 
In Nov., 1904, a short line from San Jose to Los Gatos via Campbells 
was completed, making total mileage 31 miles. An extension from 
New Mirdian to Palo Alto, 19 miles, is to be built in spring of 1905. 
OFFicers— President, O. A. Hale, San Jose; Secretary, Thos. E. Rea; 
Gen. Mxzr., F. E. Chapio.—V. 76, p. 1409. 


EE 
SAO PAULO, BRAZIL. 
THE AD, P ss LO TRAMWAY LIGHT & 
POW E -, LTD. - An electric ro 
pena wet ain Ri in the awl of Ontario, Canada, in 
1899, and owns an extensive ce iene of — roads and electric light- 





ing and power business in Sao Paulo, B 

Stock & Bonds — Date. Tuterest. ‘einen Maturit 
Stock, $7,500,000, $100. ...... ....--.--- ,500, 000" Jan.,’05 Mog, 
lst mort., $6, ;000. 5,500, "000 June, 1929 


:000, 0,3 1900 5g. J-D 
gold (#500)........ National Trust Co., Lta., Toronto, Trustee. 
Bonds—Interest is on able at the Canadian Bank of Commerce in 
London, _——- and Toronto, Ont. No sinking fund; and bonds are 
not subject to 
poe er 1902, 28 p. c.; in 1903, 5% p.c.; in 1904,7 p.c. In 
1905, Jan., 2 p. ©. 
RE vont — Bee enlenfer year 1903: Gross, $1,303,175; net, $899, qa7: 
charges, $286,884; bal., $612,543; dividends, $391 379; sur., $221,164 
Road—67 miles of track, all in city of Sao Paulo, Brazil. 90 lb. girder 
and a and 62-lb. T rail. ‘Has franchise also to doa freight business, 
OFFicers—President, William Mackenzie; Vice-President, Frederic 
Nicholls; Sec. and Treas., J. M. Smith; all of Toronto: A. Mackenzie, 
Resident Vice-Prest. at Paulo; Manager, Jas. Mitchell, Sao Paulo. 
—V. 78, p. 1499, 23341; V. 79, p. 270, 2458. 
nr 


SAV A NNAH, GA. 
SAVANNAH ELECTRIC co. —A trolley system. 
ORGANIZATION—Incorporated in Georgia in Dec., 1901, as @ con- 
solidation of the City & Suburban BY the Savannah Thunderbolt & 
Isle of es Ry., Savannab & Isle of Hope Ry. and the Edison Electric 
Illuminating Co.. comprising the entire street railway and electric- 
lighting service of the city. Franchises for both street railways and 
Hpk! plant are perpetual. Bonds and stock were in July, 

2, listed on the Boston Stock Exchange. 

ence & Bonos— Date. Interest, Outstand’g. Maturity. 
ee em BOGD cccnee specscnas $2,500 000 iwkereseueins 

Pf.,31,000,000, one. C.' — ccocce 6 A-O 1, 000,000 Oct.,’04, 3% 
1st cons. M., $3,500 :} 1902 5g.J-J 1,733,000 Jan. 1, 1952 
gold ($1,000 & 500) c .c* § Int. at Am. L. & Tr. Co., Boston, Trustee, 
Sav. Thun. & Isle of H.o* )1897 4cur. J-J_ $1 000,000 July 1, 1947 

4st M., g., ($1,000) $1,-> Central Trust Company, N *” Trustee. 
Bonds—Of theSavannah Electric Co. new mortgage, $1,000,000 are 
served to retire a like amount of bondsof the Savannah "Thunderbolt & & 
Isle of Hope Ry. Bonds can be called asa whole at 110 and accrued int. 





Jan 1, 1905. All the. Lene gee LL cent on the common must 
also be applied as a sinking fund or for improvements. V. 74, p. 529, 


on oor int. date. The somenne —— itself tu apply at least $20,000 ihe 
ae Soginnns 906, towards rovements or sr eee aoe or ry 
pureheso of bon The City & Bubarbas Ry. has 2 outstanding $250, 






























820 STREET 





RAILWAYS. [ Vou. LXxx, 











of 6 per cent bonds (a first mortgage for $200,000 and a second mo 


$500,000 stock of the Scranton & Carbondale Traction Co.; $943,775 


gage for $50 Lop eae against which there has been deposited suflctent - of La $976,125 stock of the Scranton & Pitt+ton Traction Co.; 


security for the payment of the principal ana interest on said 


250, are therefore omitted from the abeve table. The outstanding gon 


000 Edison Elec. [lluminating Co 


bonds. wise $60,000 out of the $355,500 bonds of the latter. 


nds.--The first div. on pref. (4123 cents per share, being at th 


Co. 5 per cents of 1899 were called | rate of 5 per cent per annum, for the two wonths) was paid Marchi L 


yment fue... 1, 1904, at 105 and interest. The remainder unissued | a and 24s p. c. was paid on Sept. 1, 1904. In 1905, March, 2's p. C. 


of the Sav. Elec. bonds may 


ment at rate of $1,000 bond for $1,250 in cash spent. The mo 


of the Savannah Thunderbolt & Isle of Hope Ry. is for $1,250,000, 


but $250,000 of the bonds have been re' 
Stock.—The 6 p. ¢. pref. stock is subject to call at 120 at any time. 
EARNINGS—Of the combined sope rties for the year ending Dec. 31 
1904: Gross, $544,144; net, $2255: ,360; fixed charges, $126,121; sur- 
plus, $101,239. 


Roap—Operates 57:19 miles of track in Savannah and vicinity. Yrs. to Dec. 31— 
1 


Numerous extensions and new lines are proposed. 


FFICERS —Prest., Geo. J. Baldwin; Vice-Prest., H. G. Bradlee; Treas., : 
tuart Pratt; Sec., 4 8. Minis; Asat. Sec., H. R. Hayes; Asst. Treas , | 1902............ 549, "407 


tr A. Bowers; Man., L. R. Nash; Gen. Mgrs. and Transfer Ayeuts, 
Stone & Webster, Boston.—V. 76. p. 332; V. 78, p. 989. 


SCHENECTADY, _N. Y. 
SCHENECTADY RAILWAY-A trolley road. 





Entire stock was purchased in Feb., 1905, by the &.*- Central & 


H. R. R.R. and the Delaware & Hudson Co. v. 80, p. 6 
RGANIZATION In in N. Y. A reorganization on Feb. 11, 


rated 
1895, of the Schenec “tady Stree treet Ry. Co., which was chartered in 1886. 
Controls the entire street vallway and electric-1 ene | pow my | = 8chenec- 


| we and suburbs. Owns all the stock of the Schenec —~ 2, amepatins 
, which is deposited as additional security for the bends of 1901; 
ph stock of the Mohawk Gas Co., deposited under tT, 
mortgage. Franchises Has trackage rights over the ae 
Traction Co.’s tracks into Albany and Troy. Franchises pespexnal. 

Stock authorized has been pesnaced from ny 000 to $7,000,000 
for various purposes, as specified in V. 77, p. 1295. 
ath. Kk & Bonds— Date. Interest. Outstand’g. Maturity 

7500000 R100. i eigg 9800009 aaa, 
OOO $2,000, 200 § Int. at Mercantile Trust Go. N. Y., Trustee. 
alll sof LOU digg MR To, 000" Bay, 1083 
ay 
Cons. mort. $7,500,000 § 17"s Mortgage & Trust Co., N.Y., trustee. 
, 

gold ($1,000)...... 3 Int. & prie at N. W. Harrie & Co. N.Y. 

Bonds—$2,000,000 consols are reserved to retire the first mort. bonds 
and $4,500, 000 are reserved for extensions at 75 p c. of cost when net 
earnings are double interest charges, including interest on bonds to be 
— A sinking fund of 1 p. c. of bonds outstanding (inciuding the 
first mortgage bonds) commences in 20 years, to be used to retire 
either 1 issue of bonds. See V. 76, p. 266, 1036. 

ARNINGS—For year ending Feb. 29, 1904: ‘ome $1,036,305; net, 
ree interest, $135,000; surplus, $209, 333. 

Roap—Toetal track about 110 miles, including extension to Al 
bany of 12 miles (double track), completed in Sept., 1901, and | 
line to Troy 12 miles double track consented in Nov., 1902; also 
including extension to Ballston (double track), opened for trattic June 
30, 1904; 70, 75, 78 and 80 lb. T and aoler sake Operates 132 motor 
and 36 other cars. 

OFFICERS—Prest,, 

as. O. Carr, all of Schenectady.— 


SCRANTON, PA. 


V. 79, p. 152; V. 80, p. 6 


RAPS ARANS AS Ss Wa OMING VALLES | | fi 


In December, 1903. control of the mo was bonght by the Westine- 
house Elect. & Mfg. Co. for about $6,000 The object of the pur 
chase is to use the read for demonstrating several operating a ces 
and utility of electric roads for carrying freight. ~ee V. 79, p. 627. 

QnenntaTion—lnoorr er eae under the General Laws of New Jersey 
in Oct. Owns all of the securities of the Lackawanna & Wyom- 
ing Valley RR., the Scranton & Northeastern RR., the Central Valley 

and the Wilkesbarre RR. and operates them under leases. The 

Lackawanna & Wyoming Valley RE . is the oe company. 
Maturity. 


Gol trust mtge. 2. 8h 000), 3 1901 5¢. F-A 6.900.000 Aug. 1, 1951 
gold, $10,000,000...... Int. at Standard Trust vo., N. ¥., Trustee. 
Roap—Scranton to Pittston, 12 miles, opened May 16, 1903; 

Scranton to Wilkesbarre, 20 miles, opened Dec, 16, 1903; Scranton to 

Carbondale, 17 miles, now under construction, and comple ‘ted to Dun- 

more, 3 miles. Total, 49 miles. Double track, laid with 90-15. rail. 

Standard steam construction, private right of way. A standard-gause 

tunnel, about 5,000 feet long, 8 under construction in Scranton, to be 

completed Aug. 1,1905. This will remove the only heavy grade on 
line between Scranton and Wilkesbarre. 
OrFicers—President, Geo, OC. Smith, Pittsburgh; Vice-Pres’s, L. A 

Watres, Scranton; Thos. B. Stmpeon, Ot City; E. A. Hancock, Philadel- 
hia; Secretary, eng: Ay; ‘x 8, New York; Treasurer, Carl M. Vail, 
ew York.—V. 73, p. 184; 8, PD. 48, 2012; V.79,p 627. 


SCRANTON RAI LWAY-A trolley road. 

ORGANIZATION—On Jan. 1, 1897, assumed all the assets 1. liabili- 
ties of the Scranton Traction Co., eto—V. 63, p. 1064; 

The company owns all the stock of the Carbondale Ry. ¥ the Pittston 
& Scranton St. Ry. and the Lackawanna Valley Traction Co. and practi- 
cally all of the stock of the Scranton & Pittston Traction and the 
Scranton & Carbondale Traction; also the entire issue of the new Car- 
bondale Ry. mortgage ($300,000). 


Stock & Bonps— Par. Date. Interest. Outstand’g. Maturity. 
Gom., ya POI. GEO cece ccccececs $2,000,000 cocceecccece 
P1500 000} $50 .... M-B 1,500,000 Mareh,’05,249% 


Beranton Trac. 1st 1,000 1892 6g.M-N 1,000,000 __ Nov. 1, 1932 
mola, no option.c” Interest x at E. W. Clark & Co., Philadelphis. 


Scran. Pas. Ry.1stM.1,000 1890 6 M-N 100,000 May 1, 1920 

Scranton Sub. 1st) 4 500%0 1890 6g.M-N 200,000 May, 1909 
M., g., gu., p.&1.0* § Farmers’ L. & T. Co., N. Y., Trustee, 

Peop’ abt. Ry. in M- £.1,000 1888 6g. ‘FA 200,000 Aug. 1, 1918 


Do gen. old . 1891 6g. J-D 100,000 Dec. a 1921 
Scranton Sty. x. ; $2,500,- d 1897 5g. J-J 900, 4 Nov. 1, 1932 
000, gold ($1, 000) New — Seo. & Trust, N , 2 os. trustee. 
ov. 1, 1932 


trust $500, 000 ($1,000, > Prov. eft. & Trust (o., Phila., trustee. 

__8500)0*.... .....--.+-+- Int. (x) at office in Scranton, or ag’oy.Phila. 

~x Free of United States and Pennsylvania State taxes. 

Bonds— Ot the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,600,- 
000 are reserved to retire prior bonds at a. The collateral trust 
bonds can be called at any time at 105 and interest on 30 da : 
notice; furthermore, the right is reserved to call in and exchange t 
bonds at any time before maturity for bonds bearing the same rate of 
interest ‘“‘which may be issued by a consolidated street railway com- 
pany py by consolidation or lease the street railway lines 


Scranton Ry. old Car 900 5g.J-J_ $500,000 


be — for new construction and — | 


Hinsdill Peseta, Man., E. F. Potts, See. Treas., | 


oAD—Owns and operates all the street roads in and around city of 
PA. amy having an aggregate mileage as follows: 
Miles. | Lackawanna Val. Trac 
..-41°67 | Carbondale Railway..... ~ 16 
Miles. Pittston & Scranton St. Ry. 2:22 


° 12 patna 
Scranton & Carbondale. 4: oa Total system............... 81°34 
REPorT—The following covers the operations of all lines controlled, 












Grose Ne Fized nares Bal., Sur, 
904....22.-0...$873, 627 $388,137 $221,779 sur.$166,358 
_,., rr 827,778 358,022 237,430 sur. 120,592 

150,856 229,786 *det.78,930 


. During 1901 and 1902 the company suffered from two strikes of 
its employees, and also from the anthracite coal strike. During strikes 
of its employees the company had practically no receipts. 
OFFicers—President. C. M. Clark; Vice-President, E. W. Clark Jr., 
Sec’y and Treas.,C. Ford Stevens, Bullitt Building, Phila.; Gen. Men., 
Frank Silliman, Jr., Scranton, Pa.—V. 73, p. 1265; V. 78, p. 49, 989. 


(1) CARBONDALE RAILWAY-A trolley road. 


This is the old Carbondale Traction Co., which was sold at fore- 
closure in 1900. The Scranton Railway Co. Owns all the stock of the 
eeees dale Railway, also the $300,000 5 P. c. gold bonds, due June 

, 1926. Road is leased to Scranton Railway. 


Stock &' Bonos— Date. pers Suiten te. Maturity. 








Stock auth., $450,000) ($50).. .... ...... ee . secccsennn 

lst M., Carbond: dale fy 1892 gJ-J3 150,000 Jul he 1922 
Co., o* & Fr. ($150,000), gold Interest a Central’ Trust New 
($500 & $1,000)............. RO peste. 


Set 00,000 June 1, 1926 
Int. at E. W. inert toon Philadelphia. 
hila., Trustee. 


) 
Carbondale R’way, lst resis int 
Estabrook, P’ 


gage, $300,000, gold, regis- 
Bonds—First mo: ge of Carbondale Traction, due 1922, has a 
sinking fund of $2,500 per annum after July 1, 1895, but bonds can: 
notbe called. The pew bonds due 1926 have nosinkin = fund, butean be 
called at any time at 105 and accrued interest upon 1 days’ notice. 
Roap—System includes 16°06 miles of road,beginning at Forest Ci 
Pa., and runnin ng hrough Vaudling, Richmondale, Wilson Creek, 
Simpson, Carbondale, Maytield, Jermyn, Archbald to Peckville, w 
it connects with Scranton lines.—V. 69, p. 1061; V. 70, p. 75. 
(2) SCRANTON & CARBONDALE TRACTION—A trolley road. 
ORGANIZATION—Scranton Railway Co. leases this company for fifty 
| years and operates the road and furnishes the power. Earnings are 
| ROW included in Scranton Railway report. 
| greek & Bonps— Miles. Date. Interest. , B00,000" 
lst M. » $1,000,000, g.., “B 1893 6g. J .a-3 150,000 Jan. i, 1923 
$1 1000 =a enonnne oe interest at EW. Clark & Co., Philadelphia. 
Free of State tax. 


Bonds for $100, 000 are reserved for power plant, if required, and 
$750,000 for purchase of other railroads and new property. 
Rpo~owne road extending from Scranton to Archbald, Pa., about 

68; connects with Carbondale Railway to Carbondale, 


| (3) SCRANTON & PITTSTON TRACTION.—A trolley road. 
oORQANIZATION@ Chartered Se Sept. 8, 1893, and on Oct. 5, 1893, leased 
50 years to Scranton ailway Company; has since been 
purchase by the Scranton Railway Company. The Pittston 
ompany Owns the entire capital stock of the Lackawanna Street 
Railway and the Pittston Jenkins & Avoca Street Railway, and a 
majority of the capital stock of the Pittston Suburban Passenger 
Ptr operating their properties under lease. 
STOCK & ONDS— ies, Date. Interest. Ousstond-¢ Maturity. 





Stock dh: chnine diide  maekemien Me essesneutsane ° 
Mort. 25, 000, g. 15° “1893 Z. A-O *355,500 Oct. 1, = 
$1,000 & $500 re Interest (x it Coin Trust (Trustee), Phila. 
_ gu. by Scran. Tr. 1 to 400 $1,000 each and Nos. 401 to 650 $500. 


~ x Both principal and mapenens a are payable free from all United States 
and State of Pennsylvania 

* Of the bonds cobneniing @ $295, 500 are guar. by the Scranton Ry. 

Roap—Owns 121, miles of track, untites Scranton with Greenwood, 
Moosie, Taylorville, Avoca, Pittston and Re am 

EARNINGS—Earnings are now included in Scranton Ry. 


(+) PITTSTON & SCRANTON STREET RY.—A trolley road. Oper- 
ated by the Scranton Ry., and earnings :ncluded in report of that co. 


(5) LACKAWANNA VALLEY TRACTION CO.—A trolley road. Oper- 
ated by Scranton Ry., and earnings included in report of that company. 


—_——— 
SEATTLE, WASH. 

THE SEATTLE ELECTRIC CoO.—(A trolley road). 

This company, which was incorporated in the State of Washington 
on January 3, 1900, is a consolidation of nearly all the street railways 
(all except one small road) and electric-light interests in and around 
the City of Seattle. In 1900 was granted a35-year franchise over all its 
lines, but must sell 25 tickets for one dollar. In February, _— Ly 
lst mtge. bonds were listed on the Boston ——< + In Aq 
1903, preferred stock was increased from $3,0 000,600" 
$1,600,000 o_o red to sharehoiders at par. ne, 76, p. 58 cot 
tees the Seattle allway Co. bonds, principal and interest. The follow- 
ing companies have been acquired: 
Seattle Traction Co. Third St. & Suburban Ry. Co. 
West St. & North ae ecto Ry. | Union Electric Co. 
Madison St. Cable Ry. Co. Burke Block Lighting Plant. 
First Ave. Cable Ry. 


Union Trunk Line. 

Consumers’ Electric Co. Grant St. Electric 

Green Lake Electric Ry. James Street Construction Co. 
North Seattle Cable Ry. The Seattle pty! Co. 
Seattle Steam Heat & Power Co. Seattle Central Ry. Co. 





TOCK & BonDs— Date. Interest. Outstanding. Maturity. 
St'k, $5,000,000 com. ($100) ......  .....--. $5,000,000 ........ 
stom, SSO LS. eee © A-O 4,600,000 Oct.,’04,3% 


per cent non-cum. ($100) § *--"** 
Ist M. $5,000,000, gold.. a 1900 5¢.F-A_ 5,000,000 Feb. 1, 1930 

($1, (Saipan at a teem Int. at Boston Safe Dep. & Tr. Co., Trustee. 
Notes payable Dec. 31, 1904 ............ atsenioudé $615,000........ occone 

Bonds—The mortgages on most of the consolidated companies have 
been discharged, and companies turned over to the Seattle Electric 
Co. outright; the others are —— by the Electric Oo. as owner of 
practically all of the stock and bonds. Sinking fund—1 p. o. of the 
entire amount of bonds outstanding is payable yearly. Bonds can be 
called as a whole on any interest date at 110 and interest. 

Stock - Preferred stock is redeemable at 120. 


Dividends—First div. of 14, p. o. on pref. stock was paid April, 1901. 
Dividends changed to half-yearly, and 3 per cent paid Oct. , 1901; in 





represen by the securities pled ge ” The securities pledged con- 
sist of all the stock ($450,0C 0) and the entire issue $300,000) of the 
Carbondale Railway Co. mortgage of 1900; also $498,700 out of the 


WS 


1902, 6 p. c.; in 1903, 6 p.c. In 1904, April, 3 p. c.; Oct., 3 Pp. Ce 
Roap—Operates 95°20 miles of track. Numerous extensions proposed. 
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RerorT.—For year ending Dec. 31: 


Net. Oharges. 

a oeee $2,321, 235 o711 ae $295,472 eid i3s 

1908.......202..ccccccee ,096,725 598,821 280,374 318, 447 
Pres. Jacob Furth; Vice-Pres., Henry B. Sawyer; Treas. . 

a Seca erate Ase’t Treas., F. Debary’ Se0., | q -~-- ; Ass’t 
S60., H. R Hayes, Gen. Mgr., H ' Grant; Gen. M’g’rs 
Ag’ts., Stone & Webster, Bost., —s 77, p. 251, 401, 452, #2160. 

(1) SEATTLE RAILWAY CO.—A cable road. 

ORGANIZATION= This was the Seattle City Ry., which, note with 
Leschi Park, was purchased at foreclosure on Sept. 21, i901. In 
Oct., 1901, was re-incorporated in Washington under the above title. 
Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ( ON inies sancusnns oansdnane 
lst M Fwy yee gold, § 1901 5g.M-N 500,000 Nov. i, 192i 

Int. at Boston Safe Dep.& Tr Co.,Bost., trustee. 

Bonds—sin. ae ‘und is one per cent of bonds ce! ed; bonds can be 

called as a whole at 110 and interest on two weeks’ notice. 
wns about 5 miles of cable oot in one, known as the 
pe Avenue and Jackson Street lines. V. 73, p. 1062. 


(2) PUGET SOUND POWER 00.— 
ORGANIZAT!ON.—Incorporated in Washington in 1902, ani is suc- 
“aaa to the Pierce County [Improvement Co. 


«x & BONDS— Date. Interest. Outstavd’g. Maturity. 
Bisok, Ce3s 000, 00 Geen. Senne aneiasks WOO B00  ...0cecce.2uss 
1st mortgage, $4, 1903 5¢g.J-D_ 3. 000,00 June 1, 1933 
gold ($1,000), guar. 3 -, Int. at Old Colony Tr. Co., Boston,Trustee. 


Bonds.— $1,000,000 are pomenet for additions and improvemen's 
at 80 p. c. of cost. Both principal and interest, as well as sinking ane 
payments, are guaranteed by the Seattle Electric Co. A sinking furd 
of 1 p. c. per annum of bonds outstanding commences March 1, 1906, 
which is to be invested in the bonds at not more than 110 and inter: 
est. I) bonds cannot de bought at that peice, S they may be drawn by 
lot for redemption. Entire tasue is — call on aay interest 
— —— 70 days’ notice at 110 and interes 

PLANT —Operates a power plant at Election, in Pierce County, on 
the uyallup River. 

OFFICERS. Ray John W. Hallowell; Vice-Pres é . eds 

Secretary, H. Y. Nutter; Treasurer, W. A. Uarter.—V. 77D 


SEATTLE RENTON & SOUTH. RY. ahs 

ORGANIZATION—Successor in to 1903, to the Seattle & Renton Ry., 
which latter in 1899 purchased the road and franchises of Seattle & 
Rainier Beach Ry., formerly the Rainier Ave. El. Ry. foreclosed. The 
Seattle & Rainier Beach, however, maintains its corporate existence. 





STOCK Bonps— Date. Interest. Outstand’g. Maturity. 
Common $1,000,000. ....... inves |  enunn . :000,000 ..... .......- 
PUK, GRIGOO....- cxccesocecsesese _nveccance DE eccnsnacesance 

5 J-D 105,000 June 1, 1914 


Sea. & Renton Ist mtge, } 1899 
150,000 State St. Trust Co., Boston, Trustee. 
o> Renton & So.mtge.? 1903 5g.F A'S $50,000 Feb.15,’33 
($1,000)................-¢ § Int. at Merchants’ Loan & Tr., Chic.,Trus. 
Bon dot the new mortgage of 1903, no given amount is authorized; 
$20,000 per mile of single or $40,000 per mile of double track may be 
iseued, but only when net earnings are double interest charges; $105,- 
000 are reserved to retire a like amount of Seattle & Renton bonds. A 
sinking fund of 219 p.c. per annum of outstanding bonds becomes 
operative on Aug, 15, 1905. 
Roap—15°75 miles of track, from Seattle via Columbia City and Dun 
lap to Renton. Rails, 30-56 lb. T "ond girder. Franchise runs till 1915- 
OFFicers.—President and Gen. Mer., F. H. Osgood; Vice-Prest., H . 
Chapin; Secretary, W. A. Peters.—V. .—V. 76, p. 543. 


at ET SOUND ELECTRIC RY.~—Third-rail and 

ORGANIZATION.~ Incorporated in New Jersey on Dec. 5, 1902, and 
acquired the Seattle-Tacoma Interurban Ry. and a controlling interest 
in the Tacoma Ry. & Power Co. 


WIOU . owe ewww wn acncee 


me Se ONDS— Date. Interest. Outstanding. Maturity 
Pre p. ¢., DOn-cum., 
$1,000,000" Big nee coce J-J $625,000 seneoeeses 
Com., $3,500,000 ($100) _.... J-J 3,276,100 oa 
lst = M., wr 3 5g. F.- 2,820,000 Feb. : "1932 
" “ees “Go. ee at City Trust Co., Boston, Trustee. 
‘ower Co 
*} 1899 g. A.-O. 1,310,000 Apr. 1, 1929 
me, i g: ($1,000), $1: | 
500,000 not ree nn } ~ a os Old colony” Trust Co., Boston, 


ble before mat...... o* 

Bonds—Of the new $5,500,000 mortgage, $1,310,000 are reserved to 
retire alike amount of Tacoma Ry. & Power Co. bonds. The new 
bonds are subject to call as a whole on any interest date at 110. A 
sinking fund of 1 per cent of bonds certified begins January 1, 1907. 
Preferred stock is redeemable at 120. 

EaRNinas—For calendar year 19°3, gros, $441,456; net, $155,886; 
proportion of earnings of Tacoma Ry & Power Co., #36, 644; fixed 
charges, $133,860; surplus, 58,670. 

Roao—Operates a third-rali Speman line of 51°88 m. from Seattle 
to Tacoma, with a branch to Renton; of which 42-92 miles is owned. 

OrFicers—President, Jacob Furth; Vice-Pres., Charles D. Wiman; 
Treasurer, Guy E Tripp; Secretary, H. R. Hayes; Gen’l Managers & 
Trausfer Agsnts, Stone & Webster, Boston.—V. 76, p. 811, 920, 


a 
SA at MO. 
RAILWAY & ELECT CO. OF SEDALIA.— 
The Unitea Water, Gas & Elect RAS of Sedalia, Mo., was recently 
organized, with $1, 000,000 authorized stock, to unite this road and 
the water, gas and "electric companies of Sedalia. 
ORGANIZATION. —Incorporated in Missouri in May, 1901, and is a re- 






organization «f the Sedalia Ry. & Elec. Co., sold under foreclosure in 
March, 1901. 

StToc BonDs Date. Interest. Ou'stand’g. Maturity. 
Cuan. 10-000 > ($100). eusees .., ££ ° 
Pref., $100,000 ($1.0). :  _eeeeree 
1s’ mortgage, $125, 000, 2 1903 -J 125,000 July 1, 1918 

gold $1,000) .---. -€§ Int. at Sedalia Trust Co., Trustee. 


Bonds. No etaihines fund, but bonds are subject to call after 5 years. 

Roap.— Operates 612 miles of track in Sedalia. 

OFF.cers.—Pres.. D. H. Smith; Vice-Pres., W. B. Broomal; Sec. and 
Trease., Win. H. Powell; Supt. and Mgr., R. B. Hammer.—V. 78, Pp. 2390. 


aa 
SHAMOKIN, PA. 
SHAMOKIN & MT. CARMEL ELEC. RY- 
} meme o¢ on inagaaag Oct. 18, 1892. 


Stock & BonpDs— Date. Interest. Cultone’ ing. Maturity 
Btook yt 4 ~- ke. staese seeen ‘ eee 
<=. eee 200, 000 Au 20, * aoe 
BN iccncccccccssatccses 1893 6J-D 302,000 ec. 1,1 


ieee aiiianaiiian to Logsville, Green Ridge, Mt. Carmel, da 
ham and Centralia, 20°25 miles of track; operates 23 cars. 

OFFicers—President, G. M. Smith, Mount Carmel, Pa.; Vice-Presi- 
dent, D. Rebstock, Lebanon, Pa.; Secretary, N. 8. Snavely, Lancaster 
Junction, Pa.; Treasurer, C. Smith, Annville, Pa. 
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SHARON, PA. 
MIGUNGSTOWN. SHARON RY. & L’'T CO- 















ORGANIZA in New on Dec. 5, sane, Pot street 
purpose 0 and con t 
railways, water From a ra, rare, 
station at in Youngstown, 
Struthers, and Sharon, 8 
South Sharo also three rotary sub-s eas 
situated in Youngstown, Sharon and New Bedford, Pa. 
STOSS, Bonpbs— Date. Interest. Outsiand’g. Maturt 
e350 SD i nanied  cmchacaam 500, ni 
lst te i 0002 1900 5g.JJ 2,500, 000 Jan. 1, 193i 
ad i ) colds 6 8. es Int. at N. Y. Sec. & Tr. Co., N. ¥., Trustee. 
gro 4 1901 5g.Mar. 500, ar. 1, 1927 
$1,000). aeaeed Int. at N. ¥. Sec, & Tr. Co., N. Y., Trustee. 


getd (61.600 mortgage bonds can be called at 115 and accrued inter- 
est onany interest date. They are a first lien on all the properties of 
the company, including substantially all of the capital stock of the 
Sharon & New Castle ways Co. and substantially all of the capital 
stock and bonds of the Sharon Gas & Water Co., the Sharon & Wheat- 
= 8t. Ry., Sharpville Electric yoy the Shenango Valley Elec- 
ht Co., the Youngstown & Sharon Street Ry. the Youngs- 
ome nsolidated Gas & Electric Co., ‘the Valley Street Ry. Co. and 
all the bonds of Merchants’ Light, Heat, & Power Co. and the Shen- 
ango Valley Street Ry. Co. (V.72,p.8 7a) The second mortgage in- 
comes are a second Jien on the same properties, and may be called 
*. ar and accrued interest on any interest date. 
Sinking eng pope | 1906 1 ; ©. 18 payable annually for 
we Lo wt that 14g p. c. per annum for first mortgage bonds. 
gross, $511,814; net (after 2. y me proper- 
uct $210. 208; ap Lng ete., $185,203; surplus, $ 
Roap—Owns and aa yon | New Sais system) 40 miles of 
raliway, congue © e entire electric railway system of Sharon, 
Sharpsville, South Sharon and,Wheatiland, Pa.; also connects Sharon, 
Pa., with Hubbard and Youngstown, Ohio, and also connects both 
Sharon, Pa., and Youngstown, Ohio, with ry Castle by a line running 
to New Castle from Hubbard, O. — 70-lb. T and 90°1b. girder. Op- 
erates 45 cars. Population toch = mag 
OFFICERS —Pree., Randall y.- 
N. Sanderson; Sec., Leighton OC 
N. Y.—V. 78, p. 699. 
(1) SHARON & NEW CASTLE RY8.—A trolley road. 
ORGANIZATION—Incorporated in New Jersey on June 8, 1901, for the 
purpose of construction, ownership, operation aid control of elec- 
—— steam or other power railways for the ea of pas- 
rs, mail, express, La meg pe or other frei anywhere in the 
U1 . orin foreign countries, and also the construction, ownership 
operation and control of electrical, gas, be png light, heat and other 
= companies. The entire capital stock is owned by the Youngs- 
eae Ry. & Lt. Co., which guarantees the bonds, prin. and int. 


Youngstown, O.; V. Pre 
., Alex. 8. Webb Jr., ‘ali " 


StToc BONDS Date. Interest. Outstanding. Maturity. 
stock $5 00,090. 6 okie <snroncone . [ea 
lst mtge. $500 2} 1901 reo 500,000 July 1, 193i 
($1, bs.t, gu. p.&i. 4 Int. at N.Y. urity & Trust Co., N.Y., trustee 


Bonds—Mtg. is a first lien on all the properties of the company, in- 
cluding substantially all the stock of the Sharon & New Castle St. Ry. 
@ Pennsylvania ae a and Yr: all the capital stock of 
the Sharon & New tle Ry. Co., an Ohio ———— on; also all the 
bonds of said two — The bonds are subject to call at 115 and 
oo at any interest period. 

Roap—About 20 miles of track, extending from New Castle to Hub 
bara, Ohio, over __ right of’ bi A where connection is made with 
Youngstown- jharon system; 70-lb. T and 90-1b. girder rail. 

yo ErRs—President, E. N. - erson, New York; secretary, Leigh- 

ton Ca sl Treasurer, Alex. 8. Webb Jr.—V. 74, p. 288, 1012. 


SHEBOYGAN, WIS. 
SHEBOYGAN LIGHT POWER & RY.— 
ORGANIZATION, ETC.—Incorporated in Wisconsin. Street railway 

franchise in ee —— and exclusive until Sept., 1910. 








Electric light franchise p rpetual 
Stock & Bonos— Date. Interest. °'5878,00 7" Maturity. 
, $750,000. ..... sniioin aces E emeitame 
let m $400,000 ¢ 1896 5g.A-O 00,000 an i; 1936 
($1, gold.. ... Interest at Mercantile Tense Co., 
1st cons, Mi we, 500, ry line g.5-J3 000 July L. 1938 
000 gold ($1 ,000).. Int. at Mercantile Trust Co., N. Y., Trustee. 


Bonds—Of the first first 58 of 1896, #10,000 may be redeemed yearly 
by lot at 105 up to $100,000, but requirement not compulsory. New 
mort. for $2,500,000, subject to call at 105 at any time. 

Earninas—For year 1904, gross, $117,626; in 1903, gross, $103,471. 

Roap—Operates 26:03 miles of trick in Sheboygan, including a line 
to Plymouth. Standard-gauge 60 < T rail. 23 cars. 

Orricers—Pres., ; Vice-Pres., F. A. C. Perrine; Gen. Mer. 
and Treas., Ernest Gonzenbach. a 76, P. 920, 973; V. 77, p. 629. 


a NR 
SIOUX CITY, IOWA. 
THE SIOUX CITY TRACTION-A trolley road. 
CAP RANIZATION: EtTc.—Chartered in May, 1895, to succeed the Sioux 
y., sold in foreclosure. Franchises run for 50 years from 1889. 
a May 15, 1899, absorbed all the other Sioux City lines, and now 
owns and operates 42 miles of road, including the elevated (Sioux 
City Transit), the Central Traction, the Riverside Park, the Sioux City 
& Leeds Electric and the South Sioux City Traction Co. 
Stock & Bonps— Outstanding. Maturity. 
Stock, $1,200,000 ($100)... ..- 7200,000 =... ane oe 
1899 0,009 Juiy i, i919 


5 g. J-J "7150, 
i or 000 gold Int, § Bank of Montreal, Chicago, or New 
Roap—Uperates 42 miles of track. Cars, ‘81, of which 61 motors. 
5 Fahne een 7 McRoberts; retary and Treasurer, 
F. Millett; Gen. Mgr., E. L. Kirk. —V, 75, p. 849. 


SOUTH BEND, IND. 


INDIANA RAILWAY.—A trolley road. 

ORGANIZATION—On Dec. 22, 1904, absorbed the Indiana Western 
Railway. On March 15, 1899, was organized by the consolida- 
tion of the South Bend St. Ry., the Indiana Electric Ry., the General 
Power & Quick [lransit Co., the South Bend & Elkhart Ry. and the 
Elkhart Goshen & Southern Ry. Franchise perpetual in Mishawaka, 
Goshen and South Bend; in Elkhart expires in 1926. Operates all local 
electric lines in above cities and the interurban line cz them. 
StToc “KAN Be Bono:— Date. Interest. Outstand’ Maturity. 


Date. Interest. 











So eae 1906 8'g,5-3 _1000,000 ‘Jani, 1986 
«yJ° an. 1,1 
let mg GOO; ,000,000, ar Girard t Co. (Phila.), trustee. Int. at 
oP Speer nese tans Standard Z ust Co., N. x. 
2d morse $150, poe 1904 0,000 Aug 2. 1924 
($1,000), gold ...... Int. at U. s. Mtge. & Tit Co., New York. 
Consol. M "#3, 000,000 2? 1905 5g. 100,000 et 1945 


($1,000), gold palace Int. at U. 8. Mtge. & Trust Co , New York. 














a 


Bonds —On the lst 5s asinking fund of $10,000 per annum begins 
January 1, 1905; bonds to be bought in open market are not subject 
tocall. The 2d &s have as, f. of $2,000 per an. beginning Aug. 1, 
1906. These bonds are subject to call. Of the new $3,000,000 mtge., 
$1,150,000 are reserved to retire prior liens, $200,000 are in com- 
pany’s treasury and $1,550,000 are for extensions, etc,, after Jan. 1, 
1907. Beginning Jan. 1, 1910, $5,000 is payable annually into a 
sinking fund. Are subject to call. 

EarRn'nas—For year ending Oct. 31, 1904: Gross, $341,939; net» 
$116,063; interest, $50,000; surplus, $66,063. 

Roap—Length of track, 50 miles, between South Bend, Mishawaka, 
Elkhart and Goshen. Gauge, 4 ft. 848 in.; 70-lb. T-rail Owns 65 
cars and 3 power stations. 

OFFicers—President, Arthur Kennedy, Pittsburgh, Pa.;: Vice Pres 
and Gen. M’g’r, J. McM. Smith, South Bend, Ind.; Sec, M. P. Reed; 
Treas., J. B. McCauce, South Bend, Ind. Genera) ottice, South Bend, 
Ind.—V. @1, p. 525; V. 68, p. 671; V. 77, p. 402, V. 79, p. 2796. 


SOUTH. BEND & SOUTHERN MICHIGAN 
RY.—A trolley road. 

ORGANIZATION.—Incorporated in Mich. and Indiana Sept. 11, 1902, 
as a consolidation of the Soath Bend & So. Mich. Ry. and the South 
Bend & Northern Ry. 

Stock & BOoNDs— Date. Interest. Outstand’g. Maturity. 
GORE, SHEE GR case sosane _ stance 00 oe6sceas oscee 
lst mortgage, $750,000, } 1902 5g.A-O 250,000 Oct. 1, 1927 

gold ($1,000), gu., p.&t.c* § Int. at North Am. Sav.Co., Pittebgh., Trus. 

Bonds. —$500,000 are reserved for an extension to St. Joseph. A 
sinking fund of $5,000 per annum commences Jan. 1,1907. Are not 
subject to call. Are guaranteed by the Indiana Ry. 

Roap.—Operates 11 miles of track between South Bend, Ind., and 
Niles, Mich. A line from Niles to St. Joseph, 23 miles, is proposed. 
Standard gauge, 70-1b. T rail. 

OFFicers.—Pres., M. P. Reed, South Bend; Treas., F. W. Bueltzin 
slowen, South Bend; Gen. Man.,J.Mc. M. Smith, South Bend; Sec.,J. B. 
MoCance, 1406 Arrott Bldg., Pittsburgh.—V. 77, p. 402. 

—— 

SOUTH MCALESTER, IND. TER. 
INDIAN TERRITORY TRACTION CO.-— 
ORGANIZATION—Incorporated in Indian Territory in 1901. 

Stock & BonDs— Date. Interest. Ontstand’g. Maturity 
Beare one sea cg ¢ 1863. Be 32d. “i900 June 1, i988 
lat mortgage $350,000 § int at Colonial Tr. & Sav. Bk., Chicago 

. . Bk., ago, and 

(1,000 é& $500), g...0 Merchants’ Loan & Trust Co., Chic., Trustee. 

Bonds.—There is a sinking fund of 3 2 > per an. of bonds outstand- 
ing, but are not subjectto call. Bonds are issuable at rate of $25,- 
500 per mile of single-track road. 

Roap —So McAlester to Hartshorne, Indian Ter., 20 miles. Stand- 
ard gauge; rail 60 lb, steel T. 

OrFicers.—Prest.. L. P. Boyle; 1st V. P., L. W. Bryan; 2d V. P., A. W. 
Underwood; Sec., M. M. Lindley; Treas., A. N. Thomas.—V. 78, p.2334, 


ee . 
SPENCER, MASS. 
WARREN BROOKFIELD & SPENCER ST. 

RY.-—A trolley road. Population tributary estimated at 25,000. 


Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $150,000 ($100).... ....-.  --...---- $150,000 In 1903-4,3% 
M., g., $125,000, s. f. M-N 117,000 Nov. 1, 1916 


st , § 1896 5¢. 
aft. Nov. 1,'99 ($1,000)c. } Int. at Int'l Trust Co., Boston, Trustee. 
Loans and notes payable Aug. 31, 1904............ $54,900 eccceseese 
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SPRINGFIELD, ILL 
SPRINGFIELD RY. & LIGHT CO. 
ORGANIZATION—Incorporated in New Jersey in March, 1903, and 
acquired capital stocks of the Springfield Consolidaced Ry. Co., Spring- 
field Gas Light Co., Springtield Electric Light & Power Co., Peuples’ 
Hot Water Heating & Electric Co., and Capital Electric Co. Controls 
street railway, electric light and gas interest of Springfield. 

Stock & Bonos— Date. Interest Cotctondias Maturity. 


S 
Stock, $3,000,000 ($100). .---... ecccse. + QUIEN _scccee wncsees 
Coll. tr. mort., $5,000,- 1903 5g.J-D_ 2,250,000 June 1, 1933 
. . “9 , ’ q 
000, gold, ($1,000)..c* Int.at Columbia Fin. & T., Louisville, Trustee 


or at Co.’s agency in N. Y. or Phila. 
Spring. Con. Ry. ~ eset 1893 5 J-D 750, June 1, 1933 
mtge., $750,000, g.... 


Columbia Fin. & Tr. Co. Louisv , Trustee, 

Bonds—Of the new coll, trust mtge. of 1903, $2,000,000 are reserved 
for additions and :mprovements to constituent cos. and $750,000 for 
priorliens. Thenew bonds are subject to callon 60 days notice at 107 
and interest. Interest is payable at company’s ottice and at Hodenpyl, 
Welbridge & Co., New York, and E. W. Clark & Co, Phila. These 
bonds are secured by deposit with the trustee of $150.000 bonds and 
$149,650 stock of the Springfield Gas Light Co.; $96,300 stock of the 
Springfield Electric Light & Power Co.; $74,400 stock of the Capital 
Electric Co; #104,600 stock of the Peoples’ Hot Water Heating & 
Electric Co. and $747,200 stock of the Springfield Consolidated Ry. Co. 

Roap—Owns and operates 25 miles of trolley track in the City of 
Springtield. Rails 40 and 75-lb. T. 

OFFicers.—Pres., Anton G. Hotene7i, New York; Vice-Pres., OC. M 
Clark, Phila.; Sec. & Treas., Geo. E. Hardy, New York; Asst, Sec. and 
Treas, G. L. Estabrook, Philadelphia —V. 76, p. 866, 1144, 1193, 1250. 


SPRINGFIELD, MASS. 
SPRINGFIELD STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated March 5, 1868. 





Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock $1,958,400 ($100) ...... Text. $1,958,4 Text. 
New lst M.,$1,500,000 2 1903 4 Es 1,400,000 April, 1923 

gold ($1,000)...... c* Springfield 'e Dep. & Trust Co., truste~-. 


1 (: . 
Bonds (subject to call 
aft Apr. 1.1900)... ¢ 1895 4.A.-0. 100,000 April 1, 1910 


Notes payable Sept. 30,1904, ........ 296,000 
Bonds.—$100,000 of new 4s are reserved to retire the first 4s. 
DivipENDS—In years 1893 to 1904, inclusive, 8 per cent per annum. 
Rone 5 Owns 87°016 miles (inc, 22°103 miles 2d track) of main track 

and 6°729 miles of sidings. Operates 226 cars. 


EARNINGS.—For years ending Sept. 30 earnings have been: 
1903-4. 1902-5" ° — 1902 3. 


= earn’gs..947,863 915,876 | Divs. pd. (8%)..156,672 156,672 
e 





Net -.... -.-77--208;714 241,450 | Bal-for Year. det.26,515 def.45,865 

axes, etc.. .. 0 surplus 

Interest. .... 138,557 130,643 | “2etg0...146,211 197,476 
ERS— . John Olmsted; Supt., George W. Cook; Clerk, Jona- 


OFFic wu 
than Barnes; Treas., Frederick Hartls..-V. 77, p. 629. 


SPRINGFIELD, MO. 
SPRINGFIELD TRACTION CO. 
In Jan, 1905, it was reported that control had changed hands. 
V. 80, p. 223. 
ORGANIZATION.—Successor in 1895 to Metropolitan Electric Ry. 
STOCKAND BonDs— JDate. Interest. Outstand’g. Matursty. 
Stock, $400,000 ($100). ......  -...--.- 000 oenescceesee 

July 1, 1925 











Sinking fund is $2,000 annually on and after Nov. 1,1899. On May 
31, 1904, amounted to $8,426. Bonds cannot be called, but purchase- | 
able at market. See V. 77, p. 250. | 

Roap—20 miles connecting Warren, Brookfield, North Brooktield, 
Spencer, etc. 

EARNINGS— Year ending wx 30, 1904, gross, $63,512; net, $22,076; 
charges, $14,959; surplus, $7,117. 

OFFicers—President, A. B. Bruce, Lawrence; Secretary and Treas- 
urer, Augustus Nickerson, Boston. 


—— 
SPOKANE, WASH. | 
of ARLINGTON BEGETS MOTOR RY coz amies | 


Stock, $50,000. leased to Wash. Water PowerCo, | 


SPOKANE TRACTION CO.- 

ORGANIZATION— Incorporated in Washington in 1903 and is successor 
to the Spokane & Montrose Motor RR. 

STOCK BonDs— Date. Interest. Outstanding. Maturity. 
Stock, $500,000, #100 iad ai $500,000 acai ate 
1st M. $1,060,000, ¢., 1903 5¢,J-J 325,000 July 1, 1927 

($500 & $1,000)c&r} Int. at Title Guar. & Trust Co., N. Y., Trustee. 

Bonds.—Are subject to call at 105 after July 1, 1908. 

Roap—15 miles of trolley track completed. Standard gauge; 60 and 
70-1\b. T rails. Carsof Cour d’Alene & Spokane Ry. enter Spokane 
over this company's tracks. 

OrFicers~FPres., Jay P. Graves; Vice-Pres.. A. L. White; Sec. and 
Asst. Gen. Man., Clyde M. Graves; Treas., H. B, Ferris; Mgr., Benj. J. 
Weeks.— V. 77, p. 251. 


WASHINGTON WATER POWER CO.’S SYS- | 
TEM-—SPOKANE STREET RAILWAY, Etc. 
QRaanizaTion— Chartered in Washingtonin 1888 for 50 years, Com- 
ses the Edison Electric lum. Co., Spokane Street Ry. Co., Spo- | 
ane Electric Railway Co., ——— Cable Railway Co., Falls | 
City Land & Improvement ompany, the Ross Park Street 
Railway Co. and the City Park Transit Company; also the Up River | 














Water Power, formerly the property of the Spokane Falls Water (ower 
Co, Also leases the Arlington Heights Motor Ry. Company owns | 
entire electric-lighting business of Spokane and practically all the | 
water power. A 12,000 h. p. plant at Post Falls, Idaho, to cost $500,- | 
000, is now under construction. } 


Tock & Bonos— Date. Interest. Outstand’g, Maturity. | 
Stk., $3,600,000 ($100) ...... = $2,884,900 Jan, 1905,142% 
lst consol. M. & coll.)1899 5.g. J-J 1,600,000 July 1, 1929 

trust, 2,000,000. { Interest at Franklin Trust Co., Brooklyn, 
N. Y., Trustee. 


gold ($1,000) ...c*&r 

Bonds —The remaining $400,000 bonds may be issued for acquisi- 
tions, improvements or betterments. Bonds cannot be called. 

Diridends—In 1900, 4 p. o.; in1901,4 p.c.; in 1902,5 p.c.; 1n 1903, 
6p.o.; in 1904, 6 p. c.; in 1905, Jan., 149 p.o. 

EARNINGS -For year ending Dec. 31, 1903, gross, $801,253; net, 

57,464; depreciation, $71,319; iaterest, $82,918; dividends, $139,- 

96; balance, $63,631. 

Roap—System cousists of 44 miles of trolley road, the cable line 
having been changed to trolley. Rails 30 to 72 lb. T. 

OFFicGRs— President, Henry M. Richards; 1st Vice-President, A. B. 
Cam ll; 2a V.-P. and General Manager, D. L. Huntington; Sec., H. | 








L. Bleecker; Treasurer, H. E. Perks, all of Spokane.—V. 76, p. 214. | July 1, 


lst mrge., $330,000, g.) 1895 52¢.J-J 330,000 
($1,000) (cannot be> Interest at St. Louis Union Trust Co., Bt. 
called). ...--. .... c* uis, Trustee. 
Roap.- Owns and operates 15°8 miles of track; Westinghouse 
elect. system; Hamilton-Corliss engines. 
EarRnin@s.—For fiscal year ending June 30, 1904, gross, $100,599 
total expenses, including taxes, $63,637; net, $36,962.—V. 80, p.223. 


a 
SPRINGFIELD, OHIO. 
SPRINGFIELD & XENIA TRACTION CO— 

Recivership.—On Oct. 29, 1903, F. J. Green of Springfield was ap- 

inted receiver, and Nov. 1, 1903, defaulted on coupons. V. 77, p. 

747. The Springfield & Xenia Ry. has been organized as the pro- 
posed successor Co. but no reorganization plan yet perfected. Road 
was cold under foreclosure on Dec. 23,1904, and bia in by the bond- 
holders. V. 79, p. 2797. 

STOCK AND Bonos— Dale. Interest. Outstand’g. 
Stock, $500,000 ($100). ..... ; ceetenene MD. haan eens 
lst Mtge., #500,000... 1901 5g.M-N 421,000 Nov. 1, 1921 

EARNINGS.—For year ending Dec. 31, 1903, gross, $54,879. 

Roap-— Operates 20 miles of track, connecting Springfield and Xenia. 
Rails, 70-lb. T; eight cars. V. 79, p. 213, 682, 1267, 2643, 2797. 


SPRINGFIELDTROY & PIQUA RY. CO— 

ORGANIZATION—Incorporated in Ohio April £0, 1£03. 

Stock & Bonos— Date. Interest. Outstand’g. Last div. 
Stock, $700,000 ($100).... ...... «2... ini Zee 

There are no bonds, The road was financed by its officials; $70,000 
stock was issued to comply with law requiring issue of 10 p. c. of au- 
thorized amount. 

Roap—29 miles between Springfield and Troy,O; began operatin 
in July, 1904; including second track and sidings, 33 mi:es, ails, 
and 70-ib. T. Stancard gauge. 

OFFicers— Pres., John L. Bushnell; Vice Pres. and Gen. Man., Fred. 
oa —— a Treas., H. C. Dimond. General otftice, Springteld,O. 
—V. 78, p. 2335. 


a 
SPRINGFIELD, VERMONT. 
SPRINGFIELD ELECTRIC RY.-—A trolley road. 





ORGAN:ZATION.—Length of road, 8 mules, from Springtield, Vt., to 
Charlestown, N. Hi. Freight and passenver road. 
Capital stock, common, (auth.) $75,000; issued $64,600; guaranteed 


6 per cent notes or preferred stock, $64,000. 1st mortgage for $100,- 
000 of 5 percent gold $500 and $1,000 coupon bonds dated Nov., 
1, 1897, due Nov, 1, 1917; int. M-N at Nat. Shawmut Bank, Boston. 

EarRNinas—For year ending June 1, 1904, gross, $36,213; net, 
$11,419. President and Gen. r., E. C. Crosby; Vice-Pres and Treas., 
M. A. Coolidge; Supt., A. J. Crosby.—V. 64, p. 1043; V. 70, p. 793. 


a » 
STAMFORD, CONN. 
STAMFORD STREET RR.—An electric road. 
RGANIZATION—Incorporated as the Stamford Horse RR. Co. on Aug. 
9, 1881, but name changed to above on July 3,1889. Control was 
obtained by the New York New Haven & Hartford RR. in 1895. 
Stock, BonDs, ETS. Date. Interest. Cuitendg. Maturity. 








el tee: $50 nn o . a 

a 000 aes 45,100 <.... Sa 

lst mo , $75,000 auth. 75,000 Aug. 1 
rTS0L, bills payable.. ..... See, 188,017 pon descr 
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Roap—18°8 miles of track. In Nov., 1900, the extension to Glen- 
brook was compl ites 33 oars 2 snow plows. 
ARNINGS—For year ending June 1904, gross, $98,986; net, 
sfi 100; {ted charges, $15,097; = $26, New ” : hee dl 
FFICERS.—President, H M. Kochers er, New Haven, Conn.; 
pot iW. Gillespie, Stamford; B00. GB Parker; A. 8. May, 
Kr Haven; Sapesianenss, Cosnge We. © Pierce, Stamford. —V. "7, 251. 


STATEN ISLAND, i # 
RICHMOND LIGHT & RR. CO.- 
STATEN ISLAND MIDLAND RR-— 
For statement of these companies, see STREET RaILway Section of 


June, 1904 
STEUBENVILLE, OHIO. 
TEEN = TRACTION & LIGHT CO. 
as, electric and 
rated in Ohio Jan. 10, 1901, and is a consoli- 


RGANIZATION—Inco 
ations tthe Steubenville Gas & Elect. —_ and the Steubenville Tract. 








7 both principal and interes 
Oo.. pespete tual; Street railway franchises ae from 1925 to 1928. 
Bon ted on the Philadelphia Stock Exchange in March, 1903. 


TOCK & BONDS - Date. Interest. Outstand’ Maturity. 

sisek o1 $1,000,000, 8100.. ...22- _ snnene ,000, 000"" pauaenadeseaes 

lst Mtge., $1, 000,000 1» & » M-N "700,000 wee 1, 1926 
($1, D}, wu. p. &i., o*.§ ‘Int.at ee eeciten Tr. Co., Trustee. 


paeT. .—$300,000 reserved for extensions and oe Vv. 76, 


EA ARNINGS—For calendar year 1903, net, $49,634; taxes and interest, 
$39,180; surplus, $10,454 
OAD—17 miles of track in Steubenville ons} between Steubenville 
Toronto; laid with 60-1b. rails; 13 closed and 16 ES 1 cars. Also 
electric light and gas plants, and pleasure p ark of 85 
oer cane. —Pres., & ene., Morris W. Stroud, Philadelph hia; Sec., W. 
ID. Miller; Gen. Man., J. Chas. Ross. V. 76, p. 267, 812. 


STOCKTON, CAL. 
STOCKTON ELECTRIC RR.—A trolley road. 
In June, 1902, H. E. Huntington acquired control through purchase 
of three-quarters of the capi aoe. 
STOCK Bonpos—Stock $500,000; 1st mortgage $300,000 ($1,000) 
old 68, a , $115 $00 outstandiag,dated 1892, due Oct.25, 1917; int.at 
ornia 8. Dep. & Tr. Co., Trustee. Sinking und provides tor an 
annual Ba ment of 2 p.c. of outstanding bonds from 1902 to 1905; 
3 p.c.1 to 1909; 4p. o. 1909 to 191s. Bonds cannot be called. 


Owns 6 miles of double track. 
Bon W'S Martin Ma James H. Budd; Vice-President, Wm. F. Herrin 
Martin; Manager, Frank W. Webster.—V. 76, p p. 159. 


STREATOR, ILL. 
PEOPLE'S LIGHT & RY.—A trolley road. 
Roap—Owns 5% miles of track. Rails 52 lb. girder. 
OrFicers—President, W. V. Goons, Goveeats Secretary, G. J. A. 
Paul.—V. 63, p. 970; V. 87, p. 843; V. 78, p. 1161. 


a 
SYRACUSE, N. Y. 
SYRA YSE LAKESIDE & BALDWINS- 
VILLE —A tro 


4 majority aa the stock and bonds has been oy by a syndicate. 
Road is expected to be sold under foreclosure shortly. 

RECEIVERSHIP—W. B. Rockwell is receiver. No interest has ever been 
paid on the bonds, interest having been paid only on notes. 

Stock & Bonos— Date, Interest. Outstand’g. Siaarty, 
Sues’ $500, 1] wee. psgce cones conceesse $500,000 

8 $500, 1) 

eld’ by oriein'l promot's¢ 2899 5g.F-A 500,000 Mar. 1, 1949 

Bonds—There is also a second mortgage for $150,000 of 6 p.c. bonds 
eg as collateral for loans by the stockboiders, which amountad on 

une 30, 1903, to #96,784. 

Roap—Operates 23 miles of track. _, Seantant gauge. Rails 104-lb. 
Operates 17 passenger and 3 other o 

OFFice rs—President, W. Judson ‘Smith, Vice-Pres., F. J. Kaufman; 

if Edward J. Chapman; Treasurer, Arthur R. Peck; Gen’l 

Mar., W. B. Rockwell.- V. 77, p. 2310; V. 80, p. 118, 


SYRACUSE & SUBURBAN RR.—A trolley road. 
ORGANIZATION—Chartered June 29, 1895. 
Stock & Bonps— 














Btock, $4 a eal Mpaccocs cones cgecceses 

iat di 000, $500 1897 5gF-A 400,000 "Feb. 1, 1927 
$1,0 a egany saline «heute Int. at Fidelity Tr. Co., Phila., Trustee, 

Debentures, $33,000, .. +! 1900 6 J-J 10.5 1, 1905 
$500 & $1,000. _... Int. at oe Bank, Syracuse, N. Y. 


1, fA 
New con. M., #550,000, 1903 5¢.M-N 100,000 May 1, 1950 
Int. at Fidelity Tr. Co., Phila., Trustee. 

Floating debt. June, 1904....  .............--.-- 35, 000 

Bonds—Of the 1903 con. mortgage, $400,009 are reserved for prior 
liens and $50,000 will be used to retire the $10,500 debentures and 
floating debt; no sinking fund; debenture bonds only can be called 
_* maturity. 

Roap. - Operates 18°08 miles of track; standard guage; rails, 60 to 90 
Ibs. AP tensions of 33 miles are ee sed. 

OQ erigeRns. —President, John L ng; Vice-Prest. and Gen’l Mer., 

E. Hubbell; Sec, and Treas., Giles H. 8tilwell.—V. 76, p. 1302. 


YRACUSE RAPID. TRANSIT RY. 
n July, 1904, the Cleveland interests, which controlled the agg 


Mohawk Val! ey Ry., the Rome City St. Ry. and tne Oneida Ry. Co., 
chased contro! of this company The New York Central bas acqu red 
an interest in these companies and wiil probably electrify the West 
Shore RR. tracks between Utica and Syracuse to connect the +ystems. 
See V. 79, p. 271. 

ORGANIZATION— Incorporated May 21, 1896, per plan in V. 62, p. 644. 
On June 1, 1899, leased East Side Traction for 99 years at a rental of 
$12,500 per annum; also owns $299,000 out of the entire ($300,000) 
capital stock of the ene ng Franchises pare rpetual. In Jan.. 1902, the 
:~ omen rong were lie sted on the P elphia Stock Exchange. 

K £80 Date. Interest. ray Maturity. 
one 2, 730 "800($100) soonse 8 =—«-scasone «6, FID. occcccnconses 
Pref. 6 p. ¢.,0.-C. ($100). vase Py ae tT “250, 000 eee ee 

, - an 1 
People’s RR., lst mtg..... 3 Int. at Merchants’ Nat Bank, Syracuse 
lat M. ($3,250,000) . 3 § 2608 5¢.M-8 $2. py ~~ ‘Mar. 1, 1946 
ay ) Guaranty Trust Co., 
* mortgage, $750. d00 no 5g. J-J. if 000" 7. 1, 1930 





1,000), gold.. ry Cit. Bav. & Tr. Co., Cleve., trustee. 
East Side ‘Trac. lst inte, 5 J-D 250, 000 June 1, 1929 
$250,000 ($1,000),gold. Py Hf Cit. Sav. & Tr. Co. Cleve., O., t. 





Bonds—The Rapid Transit mo of 1896 is for $5,980,000, 0 of 
which $750,000 of bonds is retire the People’s RE. firsts 


Of the 2d mortgage | a $139,000 are in the company’s treasury; 


bonds cannot be 
Dividends— First dividend, 1 p.c. on pref. stock, was = Apr. 1, 1903; 


also 1 p.c. July 1 and Uct. 1; in 1904, 4p c.; in 1905, Jun., 1 p. c. 
REPort—For years ending Je une 30: 


harges. api. 

190%04.. singiinneesetasete $839, 372 9343, S16 sais 466 ber vit 
1902-03........ .22-sccece 753,277 331,316 230,901 

Roap—Owns and o mates 57°30 miles of track; leases 8 miles; a. 

65°50 miles. Rails girder in city and g5-1b, T in suburbs. 


Has 139 care 11 snow aM 1 gre and 1 construction car. 
OFFICERS = President, H ng FR b Anarows, Roveants Vice Pres."and 
M, G. Connett T. ii. Conderman, 


Philadelphia, Pa.—V. 78, De ‘088, rads; . 97, p. op. 201. 


TAMAQUA, PA. 
TAMAQUA & LANSFORD ST. RY.—A trolley road. 
ORGANIZATION. —Chartered Nov. 2, 1891, 
STOCK 300% — el a prrccoes $300,008 2008,5 8s 
200, une 
OE skaicesnccs.ccodcaeal rg oot Prov. Tite & Tr, Co., Phila., Trust. 
RoaD—19°43 miles, aceon to vos Chunk, with branch{to Summit 


June 30, 190 gross. $106, 668s net, 


div’ds, $15,0 
, Phila.; at oO. #. Rowell, 


y, Lansford, Pay. 29: p. 428. 








A punpe.— Be rt year en 
ts, takes, 0. 811,745 


FICERS.—Pres., Lewis 
Pula Beto and Treas. JM 


TAMPA, FLA. 
TAMPA ELECTRIC ae - 
—Incorporated in Flo: on Oct, 31 a 9. Owns en 
PA yon fohwny ond peastionlly the entire elec re from fs sd 
in Tampa and Port Tampa. Franchise is for 999 years fro 


TOCK & BOND: Date. Interest. 

Bt py ($100). og: anaes 10 M-N $700,008 wants ‘ap 
6g. J-J 77,000 Jan. 1, 

pansoeseoannsoessos Int. at Am. Loan & Tr. Mtoe Bosvon, Trustee 


a Subject to we as a whole or in partafter Jan.1, 1905, at 105. 
widends—10% yearly is paid. 
sees. gross, $364,645; net, 


Earninas—For your ending Dec. 
a charges, S28, ee) Sint e123, 
Roap—Overates 2! es of track in Moone and to Port Tampa. 
OFFICERS—Pres., i J. got ~ Vice-Pres., P. OU. Knight; 
A. Stuart Pratt; See., Henry R. Hayes: ¥ : oilanagers and Tr: 
Agents, Stone & Webster. Sestea. —V. 78, p. 1966. 
TT 


TAUN TON, MASS. 

OUNTY STR ET_RY.~A trolley road. 
seFrisTs sol Recah iy sale on RE 17, iv0i, subject to the 
$250,000 mortgage, and was purchased by Chas, F.’ Choate Jr. and 
Geo. H. Newhall, of Providence. See V.79, p. 2746. 

nonea ZATION—Incorporated in 1900 to build an electric road from 
~~] and Attleboro to Taunton. Receivers were appointed on 


STOCK 1, B90 _ Date. Interest. Outstand’g. Maturity. 
Stock, 200,000 $100). jaa: simian $200,000 Dec.1, 401 12% 
lst mene., a3 1901 5g. I-S 200,000 Jan. 1 , 1921 

($1,000), gold..... Int. at Federal Trust Co., Boston, Trustee. 

Bonds - Bonds coud formerly be called for payment on Jan. 1, 1906, 
at 105, on four weeks’ notice, but_by a supplemental mortgage da 
Aug. 20, 1901, right was rescind 

ROaD—Owns 17 miles of ae 90-1b. girder and ge and 60 >. T ral. 
Operates 5 miles additional; total o operated, 22 mil 14 o 

OFFicers—President, Isaac Patch, Gloucester; Vice-President, John 
H. Buttrick; seo’y, D. A. Brooke, Boston; Treas., C. 8. Cummings 24, 
Boston.—V. 78, p. 1781, 2568; V. 79, p. 500, 2454, 2746. 

OO oe 


TERRE HAUTE, IND. 

TERRE HAUTE ELECTRIC co.— 

In 1904 the Terre Haute Electric Oo. and the Terre Haute Traction 
& Light Co. were being consolidated. Detaile, however, were not 
available in Feb., 1905. 

RANIZATION— Operates the etreet railway and electric-light plants 
in Terre Haute and zil and an interurban road connecting the two 
cities. Also leases the Terre Haute Traction & Light Co. for 30 years 
from July 1, 1903, and = that compeny’® $600,000 bonds, 
principal and interest. anchises expire in 1938. 

Outstand’g. Maturity. 


ST. Oe FRONDS Date. nlerest. i000 
500,000 July 1, 1929 


stock # 1 OOO (B100) .... = snnnne 
T.H Elec. let M. ,$1,--$1899 5¢ 

500,000 g.($1 ,000)0* Int. at Bost. Bate Dep. bs Tr. Co., Boston, Trus. 

The Union Trust Co. of pn ge poe and the Boston Safe Deposit & 
Trust Co. are joint trustees of the mortgage. 

EARNINGS—For year ending Dec. 3! TN gross, $569,429; net, 
$200,424; charges, $113,873; surplus, $86,55 

Roap—Operates (including Terre Haute ~caal & Lt. Co.) 54°19 miles 
of track in and between Terre Haute, Brazil and Knightsville, of 
which 38°44 miles is owned. 

OFFICERS—President, Wm. R. McKeen; Vice-Pres., J. G. McNutt; 

, John T. Beasley; Treas., A. Stuart Pratt; Asst. Bec., H. R. Hayes; 

Mgrs. and Transfer Agents, Stone & Webster.—V. 78, p. 2013. 


(1) TERRE HAUTE TRACTION & LIGHT CO.— 
ORGANIZATION.—Incorporated in Indiana in 1903 as Terre Haute 
Elec. Trac. Co.; name changed to above in May, 1904. Is leased for 
30 years from July 1, 1903, to the Terre Haute Elec. Co., which com- 
pany guarantees its bonds, p. andi. Franchises expire in 1952, 
Maturity. 





May's, 3.1 





Stock & Bonos— Date. Interest. Outstand’g. 
Common, $2,000,000 ($100). ...... ....-..- 4000,000 =... -cccccce 
a 5 nthdoaclareregm 6 sarees M.8. 500,000... -.as0-0- 
lst mtge., 1903 5¢.J-J3 600,000 July 1, 1933 


($1,000), guar. p.«l....... State Street Tr. Co., Boston, Trustees. 

Bonds Are subject to call as a whole or is part at par and interest 
Interest is payable at the State Street Trust » Boston. 

Roap,- Operates a live of 15°75 miles from Terre Haute to West 
Terre Haute and from Terre Haute to Clinton 

OFFicers.— President, Buena V. Marshall; Vice-President, Findley 
A. McNutt; Sec,,G. F. Wells; Treas , A. Stuart Pratt; Gen. Mgrs. and 
Transfer Agents, Stone & W ebster, Boston.—V. 78, p. 2013. 

a 


THOMPSONVILLE, CONN. 


wisRIFORD & SPRINGFIELD ST. RY.-A 

ORGANIZATION—Was formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11, 1895), but in May, 
1901, stoc holders voted to change the name as above, and to re-con 


$600,000, gold + United States Tr. Cv., Terre Haute, and 
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struct ond re-equip road. Connects with the Harttord 8. 8t. Ry. in Hart 
ford and the Springfield St. Ry. in Springfield, Mass. In June, 1901, 

archased the East Windsor Titreet Ry. Co. bises perpetual. 

nmtrolied the Somers & Enfield Electric RY: Co., which on Apr. 1, 

1904, was merged in the Hartford & Springfield St. Ry V. 78, p, 1446; 
also purchase the property ofthe Windsor Locks Trac. Co . subject 
to its mortgage. In Jan., 1905, intended to apply to the Legislature 
for permission to increase stock to $1,000,000 from time to time, ~~ 
to be preferred, and also to extend time for construction until J 


1907. See V. 79, _ 
Date. Cuenta. ees 
5% Boe 500,000 2-03, 2% 


SToc 

Brock, $500,000 ($100. * 1901 TJ _ 600,000 At 1, 1921 
x y 

ist mortgage, $600, 009) Int. atnfat, Am. Loan & Tr. Co., Boston. 

($1,000), gold...... Arasurer of Connecticut, Trustee 
Win‘sor I ocks, lst =} 1904 52. J-J 161,000 July 1, 1924 

$300,000, z.($1, 000); Interest at American Loan & Tr. Co., Bos- 

guar. p and 1...... on. 

Bonds See V. 78, °P. 1223. The Windsor Locks bonds are guaran- 
teed, prin. and int., by the Hart. & Spring. St. Ry.; $139,000 are re- 
served for additions and im rovements. Trustee 18 Treasurer of State 
of Connecticut. These bonds are subjeet to eall at 110 and int. en any 
interest date. 

Earnines—For year end, June 30, 1904: Gross, $81,033; net, $26,- 
329; tixed charges and taxes, $32,650;deficit, $6,321. 

Roso—Owns 16 miles of track from State Line to East Windsor Hill, 
which was formally opened on Jan. 15, 1902, and 7°857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a 
line from Suttield toa connection with the Hartford St. Ry., 919 miles. 
Has trackage rights in er and springfield, making total mileage 
operated about 43 miles. 60 and 70-lb. T rail. 34 cars 

OFFicers—Pres,, Philip L. Saltonstall, Boston; Sec., Arthur Perkins, 
Hartford; Treas., Chauncey Eldridge, Boston.—V. 78, p. 1223, 1446; 


v.79, p. 2697. 
me 
TOLEDO, OHIO. 

TOLEDO RAILWAYS & LIGHT CO.—A trolley 
road.—(See Map on page 825.) 

ORGANIZAT!ON—Incorporated ip Ohio on July 1, 1901, as a reorgan- 
ization of the Toledo Traction Co. On Aug. 9, 901, the new company 
took formal possession of the property, which comprises all the street 
railways in Toledo; also all the electric i hting and power business of 
the city. Also owns entire capital stock of Maumee Valley Rys. & 
Lt. In Sept., 1902, stock was lis on New York Stock Exchange. 

Stock & Boos Date. Interest. Outstand’g. Maturity. 
SCE cacccttes sntnts  sedengia 12 esse. 
New consolidated mort-) 1901 4g. J-J 4,020,000 July 1, 1909 

($1,000), g., $12,- tu. 8. Mtge. & Trust ‘Co., N. Y., trustee. 
Leuaamemebings ar} Int. at Kean, Van Cortlandt & Co., x. ¥. 
fol. Consol. Street Railway ) 1889 


5J-J 1,066,000 July 1, 1909 
lst mortgage, SX ssnesde Tarot at Blair & Co., 


Interest. 


24 Broad Street, 


$1,000, o., 65 miles....... w York. 
Toledo Electric Street Ry. 1892" 5g. Ff-A 700,000 Feb. 1,1912 
1st mort., 33 miles, gol : interest at Blair & Co., 24 Broad Street, 
ED cc ccccnecesencess o*5 New York. 


$1, 
Tol. Traction consol. M., : 1896 5g.J&J 4,234,000 July1, Leng 
$6,000,000g., ($1,000) o* Interest at Guaranty Tr. ©o., N. Y., Trustee 
The Tol. Trac. consol. mort. 58 of 1896 for $6,000,000 cover 
all the railway, subject to the divisional liens of $1,766 000, and are 
a first lien on the new Central Station and other realty ; they are sub- 
ject to call at 105 and interest at an ag ny date upon 30 days 
notice. The bonds are further sec the deposit of 1st mort- 
gage bonds, $1,000,000 par value, and A capital stock of Toledo 
nsolidated Electric Co., one of the constituent companies. The un- 
issued bonds of the Toledo Traction Co. have oem canceled. Of the 
Toledo Rys. & Light Co. mortgage for $12,000,000 , seess.cee are 
reserved to retire all of the aes "pends and $1,980, are re 
served hy improvements, $833,000 of which are certitied om held in 
company bm mye against 75 Pp. ©. of actual cost of betterments and 
extensions made. They are subject to call at 102% and interest on 
any interest date after 30 days’ notice. 








Report— Year end Dee. 31. 1904. 1903. 1902. 
GD GENES. can csecagcececoecs $1,752,834 $1,663,794 $1,459,091 
Operating expenses and taxes.. "923, 209 856,526 726,779 

Net earnings..............---. $829,625 $807,268 $732,312 
Fixed charges............. eecces 499,875 488,200 459,037 
a nccccesescansessesonss $329,750 $319,068 $273,275 


oap—Operates 117 miles of track. Has 397 cars. On Jan 1,1905, 
wast supplying 1,265 s arc lamps and current for 138,270 incan- 
descent lights and H. P. motors. 

OFFICER cr mt of Board, Albion E. Lang; President, H. A. 
Everett, Cleveland; Vice-Pres. & Gen. Mgr., L. E. Beilstein; Secretary, 
H. 8. Swift, Toledo; Treasurer, 8. D. Carr.—V. 78, p. 240; V. 7¥, p. 
2087, 2458; V. £0, p. 46%, 


(1) THE MAUMEE VALLEY RAILWAYS & LIGHT CO.—Trolley. 


RGANIZATION—I8 a consolidation in December, 1902, of the Toledo 
aumee Valley Ry. and the Toledo Waterville & Southern Ry. The 





FFICERS.—Pres., George B. Kerper, Cincinnati; Vice-Pres, John 
Kilgour; Sec. and "Treas. A. ¢: Becht; Ass’t Sec., B. L. Kilgour.—v. 
79, p. 271, 2148, 2458, 27 97; V. 80, p. 713. 

(1) TOLEDO BOWLING GREEN & SOUTHERN TRACTION.—A 
trolley road. 

ORGANIZATION—I8 leased tothe Toledo Urban & Interurban Ry., 
which see above. Incorporated in 1901 as a consolidation, by pur- 
chase, of the Findlay St. Ry., ee Toledo Bowling seen & Fremont 
Hye and the Hancock Light & Power Co. of Findlay, O., furnish 

5,000 incanescent lights and 400 aro lights. The Franklin Bank of 
or offered the b nds for sale in May, 1901. 


NDS— Date Interest. Outstand’g. Maturi 
stses. 0° § 14508 oo 1 gine Grease _ wenhapees 1,500,000 Bee lent 
lst mort.» $1,500. 000, 2 {901 g. M-N 1,223,500 May 1, 1921 
gold, $1, 000, -co. § int. at Central Tr.& Safe Dep. Co.,Cin.,Trust. 

Find. St. 1st. M., oe156.- 1895 58 May, 1911 
000, gold ($1 000), not > Int. at Central Trust & Safe Deposit Co., Cin- 
subject to call.. ‘ ci ao © 


1899 J-D 125,000 Dec. 1, 1924 
Find. St. 1st con. M, 'S centrat Te Tr. & Safe Dep. Co., Cincin., Trust. 
$125,000, gold Interest at Metropolitan Trust Co., N. Y. 
Bonds.—Of the new $1,500,000 mortgage, $275,000 are hela to retire 
underlying liens. 
Roao—Gap connecting the Toledo & Bowling Green Division with 
the [Anelay Division was completed Jan, 12, 1 , thus making a di- 
rect line of 50 —— Toledo sea 'Sexpees eo. ib. and 72 lb. T and 
he Owns 30 passenger and 3 express © 
n portT—For year ending Bec 1904: Gross, $279,359; net 
$1t5.0% 869; charges, etc., $78,676; ak. #32,1 
OFFICERS—President, “George B. Kerper, A Vice-Prest.,John 
Kilgour; Treasurer, A. J. Becht; Secretary, J. A. Bope, ae ‘Gen'l 
Mgr., Charles F. Smith, Findlay.—V. 79 —V.79, p. 271, 501, 2148, 24' 8, 2797, 


TOLEDO FOSTORIA & & FINDLAY RY. 
RGANIZATION—Incorporated in 1900 to build an electric railway 
PR the cities named in the title, a total distance of 50 miles. 
In Aug., 1901, the road between Fostoria and Findlay, 17 miles, was 
utin operation. In Feb., 1904,it was announced that the * ect to 
Build into Toledo had been abandoned. V. 78, p. 704. ye stock 
authorized, $1,500,000; outstanding, $450,000; onds $ 00,000. of 
which $450,000 are outstanding. Cleveland Trust é ~ Cleveland, 
trustee. 
FFICERS—Prest., J. E. Reeves, Canal Dover; Vice-Pres., F. 
Adams, Fostoria; “A and Treas., A. J. Krantz, Canal Dover—V. 72, rs 
481; V. 73, p. 392; V. 78, p. 704. 


TOLEDO & INDIANA RY.-—A trolley road. — 

ORGANIZATION.—Incorporated ander the General Railro aw in 
Ohio, June 15, 1901, to build an electric road extending from Toledo 
westerly to Bryan, a distance of 55 miles, over private right of way: 33 
miles completed to Wauseon. An extension to Fort Wayne, Ind., is pro- 
posed. Enters Toledo over tracks of the Toledo Railways & Light Co. 
On June 16, 1903, the Py oe voted to reduce the authorized 


bond issue from $30,000 5,000 per mile. V. 76, p. 1356. 
Stock & Bonps— Date. Interest. ene ooo” Maturity. 
Stock, $2,500,000 ($100)... ....-. © sacceceqn GEE cones 


ae 2 g.J-J3 500,000 Jan. 1, 1928 
Lat, mortgage, #1,650,000 ¢ 5... Trust Co., 1500000 ustes. 
, Tr 

($500 4$1,000), g...cder eee payable in Toledo and N. Y 

Bonds can be called at any time at 105 and i; (ta upon 
30 days’ notice. Interest ns to accrue from Jan. 

OFFicERS.— Prest., J. M. Longnecker, Delta, O.; VicePrest., Gee. G. 
Metzger; Secretary, C. H. Masters, Toledo; Treasurer. Geo. B. Boone, 
Toledo.—V. 75, p. 982; V. 76, P. 1356; | 1356; V. 77, p. 770; v. 79, p. 1463. 


TOLEDO & WESTERN -RN RY- — An electric ratiroad. 
ORGANIZATION.—Incorporated in Ohio on Dec. 26,1899. Carries 
treight as well as passengers. 
Date. Interest. ogo 008 Maturity. 


seen th HPons BonDs.— 
000,$100...... .....- $3 

ieee 1, 250, 00,8. ($1,000) 5g.J-J 1 '250,000 July 1, 1926 

no sink. fd., and cannot be int at Cleveland Trust Co., Cleveland, 

Trustee, or Nat. B’k of Commerce, N. ¥. 


© psekReedetdnaedneetoane 
RoaD.— Owns 81 miles of track, from Toledo to Fayette and Pioneer, 
Ohio, Awith branch to Adrian, Mich. Has trackage ment with Tol- 
edo Rys. & Light Co. allowing its cars to +. Tole 95 p. oc. private 
right of way, except in cities. Rails, 60 Ib. 
ARNINGS—For year ending Dec. 31, on gross, $222 005; met, 
$88 490; fixed eg | $80,826; surplus, 97,664 
CFFICERS.—Pres. and Treas., Luther Allen; Vice-Pres., J. R. See 
ve; Sec., F E. Seagrave; Aast. Sec., E. Bingham Allen; Audito 
. E. French; Gen’l Man., ©, F. Franklin. —V. 77, p. 770; V. 79, p. 213. 
(i 1) TOLEDO FAYETTE & WESTERN RY.—An eleetric railroad. 
ater 3G. Incorporated in Ohio. Stock all held by Toledo & 


Western Ry 

kK & BONDS— Date. Interest. Ouistanding. Maturity. 
sto O25 0,080 0 ey ERO OO iii 
. f “d f a 
— mortgage, $2 50,- .- at Cleveland Trust Co., Clevelan , trustee. 


000, gold ($1,000) © rat Nat'l Bank of Commerce, New York. 





entire capital stock is owned by the Toledo Railways & Light Co, 
Stock & Bonos— Date. dutevert Outstand’g. Maturity. 
Cee ee 6 COll(t NEE 
Tol. pp Nene Ist ‘mort., 73 “1895” 5 g. M-8 300,000 Mar. 1, 1920 
300, Int. at Metropolitan Tr. Co., N. Y., Trustee. 


000. 
Maumee Valley “Rys. 000} 1902 4%¢.M-8 500,000 Mch. 1, 1920 


oN Teme ear) Morton Trust Co., New York, Trustee. 


Bonds.—Ot the new 41498, $300,000 are reserved to retire the first 
58 of the Toledo & Maumee Ry. No sinking fund on the 4gs, but 
they can be called on or after Mar. 1, 1915, at par on 30 days’ notice. 
Interest payable at Kean, Van Cortlandt & Co.’s ottice, New York. 

Roap—Operates 22 miles of track. 

Orricers— President, R H. Baker; Vice- Pres., E. J. Bechtel; sec'’y, 
W. H. McLellan Jr.; Treas., C. T. Munz.—V. 7: 5, p 1354, 


ge DO URBAN & INTERURBAN RY.- 
ORGANIZAT ON—Incorperated in Ohio and leases the Toledo Bowl- 
ing Green & Southern Traction Company tor 99 years from Jan- 
uary 1, 1905, subj-ct to renewal, the rental being dividends on the 
stock, in addition to fixed charges of one half per cent for the first 
a 1 p. ©. for the second, 1+ <- for tue third year, 2 p. c. for the 
‘ourth, 2% for the fifth and six => ©. for the seventh and eighth, 
34 p. o. for the ninth and 4 p.c. for the tenth and each year thereafter. 
Stock & Bonps— Date. Interest. Outstand’g. 
Btock, $1,000,000 _...... ...... aa r. S| inn 
1st mort., $1,000,000, g.2 1905 J-J $600,000 Jan. 1, 1930 
($500 and $1,000)..’.”’ § Int. at Union Sav. Bk. & Tr. Co., Cin., Trust. 
Bonds.—A si» ee Sund of $5,000 per annum becomes operative in 
1907. Bonds may be called at 110 after5 years. 
* RoaD.—Operates alive from Toledo to Perrysburg,10 miles, and 
leases the Toledo Bowling Green & Seathere, in ens trek, 60 miles. 
rates over tracks of the Toledo Rys. in Toledo. Is 


Maturity. 





Ope 
building a ge house at Findlay, costing 6208 000% te operate the 
entire syste 





Bonds—No sinking fund, “put bonds are subject to call onand after 
Jaly 1, 1912, at par and accrued interest. Are guaranteed both as to 


} principal and interast by the Toledo & Western Ry. 


Roab—Runs from Fayette to Pioneer, 14 miles, which is included 
{n the mileage of the Toledo & Western Ry. above. Standard gauge 
60-lb. T rail.—V. 75. p. 1255. 


a 
TO PEK A, KAN. 

TOPEKA RAILWAY-—Trolley. 

In 1903 the entire stock and bonds were acquired by a syndi- 
cate compos of Chicago and ee capitalists. See V. 76, p. 866. 
In 1903 abs ched the Vinewood rk Ry., which threatene a compe- 
tition,and ade a new mortgage for $1,250, ‘000. On June 6, 1903, ob- 
tained a new 30-year franchise, running from that date, with the pro- 
vision that $400,000 be expended within three years on the system. 
Also has secured fravchises in epotulty. on county roads now occu- 
pied, with privilege of hauling freight. City agrees never to reduce 
rates to where ee? will earn less than 10 p. co. on stock. The city 
is to receive 10 p. c. of earnings remaining after 10 p. c. has been 
earned. Upon expiration o! franchise city has the right to acquire the 
property, but a —" V. 76, p 886, 1302. 

Stock & Bon Date. Interest. Cuistandin Maturity. 
Stock, ei: 250, 00 $3100 ecccee cecccces GagUe@ EB. cocacceese 
= mortgage $1,250, 0004 1903 5g. J-J 1350, ‘300 Jan. 1, 1929 

old ....- Int. at Am. Sav. & Trust Co., Chicago, Trus. 

Cannwas—For calendar year 1904, gross, $218,000; inet, $97,000. 

a aa 35 miles of trolley; 70, 75 and 80-1b. rail 

Orricens—Fresident, E.W. Wilson, Pekin, ILL; b 4 ce-Pres, & Gen. Megr., 

. EB. ers, Chicago; Secretary an and Treasurer, F. G. Kelley; Auditor, 
i OC. Flowers; Supt., A. M. Patten.—V. 76, p. 866, 1302; V. 80, p. 601. 
i 


TORONTO, CANADA. 
THE TORONTO RAILWAY-A trolley road. 


GANIZATION—Incorporated in 1892 and urchase the 
olf Be Roronto City Street railways and the a eelvdens to work 
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street railwa ays in the city of Toronto for a term of 30 years from Sep- 
tember 1, 1891 (with the exception of two small reservations in the Act 
which are believed to be of no impurtance), & | which has since 
been ratified by Act of the legislature of Ontario. In October, 1902, 
stock was increased to $7,000, , for the purpose of ae over the 
Metropolitan Ry. Co. ‘Also owns the Toronto & York Radial Ry. 
Guarantees that company’s bonds, principal and int. V. 79, p. 1463. 
Payments to the Oity—As to annual payments to the cit 7, 00s SUPPLE- 
MENT of May, 1898. Paid to city in 1903 $298,839; in 1902, $255,551. 
Tock & Bonos— Date. Interest. Outstand’g. Last div.,ete 


ST. 
seek $.-,000,000 (pa $7,000,000 f.p. See text, 


$100) 

Toronto St. Ry. debens. 1881 6I-J 600,000 July 1, 1914 
1st M., $4,550, E094 8s 3° 1892 4%9g.7/ 3,013,373 ~— 31; 1921 

D. M......0. tees, G. A. Cox, To’ ‘nto, &R. B gus, Mont 
Toronto & York Radial 1904" 5g. A-O $250,000 “Out i, 1919 

Ry. lst 4. $800,000, atonal rust Co, Ltd., Toronto, Trustee 

&. ($1,000) guar ...... Int. at Bank of Montreal, Toronto and N. Y. 

{| Interest and principal on sterling bonds payable Feb. 28 and Aug. 
31 at Bank of Scotland, Lothbury, London, E. C. Five per cent of 
bonds can be called at par from 1911 to 1920. 

Dividends—In ey 4 per cent; in 1899, 4 per cent; in 1900, 4 per 
conte in 1901, 4% C. se dividerd of yp. o. in Oct., 1901); in 

1902, 5 p. ©.; in 19 3, 5 p. o.; in 1904, 5 p. «.; in 1905, Jan., 14s p. c. 

Sinking Fund—The comneag is obliged to redeem 5 per cent of its 
total bond issue —————s at par yearly from Aug. 31, 1911 to 1920. 

Bonds—The 1st M. covers entire property, YY to payments due the 
city and the debentures, to retire which 000 firsts are reserved. 

Roap—Operates 112 miles of track, of which 12 miles controlled; 
70-ib. girder rails. Owns 706 cara, of which 484 are motor cars. 

ee year ending Dec. 31, 1904, in V. 80, p. 470. 

Gros Net Charges. Dividends. Pav’ rplus 
1904.. am 4 tee 534 $1, 020, 354 $394, 9393 $334,010 $73,8 3 “ga! is, 2078 
1903... 2 172, 088 971, 265 342,101 326,548 71,986 *230, 630 
1902... 1 °834,908 819, 547 313,104 302,439 70,274 133,730 

* From this sum $200,000 was dedacted in 1904 and $50,000 in 1903 
and credited toa contingent account. Revenue passengers in 1904, 
60,127,460; transfers, 20,480,270. 

OFFicers—President, William Mackenzie; Vice-President, woot 
Nicholls; Manager, Robt. J. tleming; Secretary and Treasurer, J.C. 
_—* 76, p. 263; V. 78, p. 341. V. 79, p. 271, oT 463; Vv. 80, | Dp. 164, 

v0. 





TORRINGTON, CONN. 
TORRINGTON & WINCHESTER ST. RY-- 
ORGANIZATION—Incorporated March 3, 1897 under special act. Op- 

erated from July 1, 1897. aia’ 0,000. 


Serves a population of about 2 
Stock & Bonos— Date. Interest. Sutonding. Maturity. 
Common, $930,000 $100.... ...... cocesee- $200,000 cauatnandnas 
Pref. 5%, $70,000 $100...... ..-.- «2.06. 70, oagecsenséne 
lst mortgage, $186,008, | 1897 5g.J-D 150,000 Deo.1,’17 
ATO Int.at Hurlburt Nat. Bk., Winsted, Conn. 


Trustee of the mortgage rf State Treasurer of Connecticut. 

Roao—Torrington to Winsted, 13 miles of trolley, of which 10 miles 
7 on private right-of-way. 

RNINGS—For year ending June 30, 1904, gross, $53,622; net 
gai ‘508; interest and taxes, $11,708; surplus, $9,890. 

OFFicers—President, James Alldis, Torrington; Vice-Prest., George 
B. Alvord, Torrington; Secretary & Treasurer, 8. A. Herman, Win- 
sted. General offices, Winsted, Conn. 

otenanesasinslagaapesie 
TRENTON, N. J. 

NEW _ JERSEY & PENNSYLVANIA TRAC- 
TION CO.—A trolley rvad. 

ORGANIZAT'ON.—Incorporated in New Jersey on Nov. 11, 1901, and 
is a consolidation of the Trenton Lawrenceville & Princeton RR., the 
Trenton Lawrenceville & Princeton Extension RR., the Princeton 8t. 
Ry., the Y a Morrisville & Trenton Street Ry., the Newtown & 
— Street Ry. and the Trenton City Bridge Co 


Stock & BonDs-- Date. Interest. Outstanding. Maturity. 
Btook, ¥ RE = Sareea 0 RAS 
lst Mtge., $3,000, 000, 0, 1902 g.M-N 1,000, 000 Nov. 1,1932 
gold ($1,000 Peenonns Iat. at Treston Tr. & Safe Dep. Co., Trustee. 


Bonds.—Bonds are pb to call on 60 days’ notice at 110. 

Roap.—Com prises 26 miles of track from Trenton to Princeton, N., J., 
and from Trenton to Newtown, Pa., via Morrisville and Yardley. 
Gauge, 4 ft. 819 in. and 5ft. 24 in.; 70 and £0-lb. T-rail; 90-lb. girder. 

EarRninas for year ending Der. 31, 1904, gross, $96,453; net, $37,625; 
other income, $228; total ine., $37,853: interest, $34,.00; sur., $4,453. 

OFFiceRS.— President, C. M. Bates; Sec. and Treas., C. M. Walter, 
Manager, G. R. Mitchell. —V. 75, p- 185; V. 79, p. 2206. 

(1 ) TRENTON NEW HOPE & LAMBERTVILLE 8ST, RY.—Trolley. 

ORGANIZATION— Incorporated in Pennsylvaniain Decembor, 1903. Is 
controlled by the N, J. & Penn. Traction Co. through stock ownership. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $400,000 ( Den teehee geecabne nt 8§«.ssdukengesete 
1st meorseane, $400, 000, : 1904 5g. F-A 400,000 Aug.1, 1934 

gold ($1,000) ..... o*&r ? Int. at Trenton Tr. & 8. D.Co., Trent., Trust. 

Bonds are ies to call at 110 on 60 aww notice. Are guar., p. 
and }., by the N. J. & Penn. Traction Co. 

Roap- Is to operate 12 miles of track ume Yardley, Pa. (where it 
connects with the ams. & renn. Traction Co.),through New Hope, Pa., 
to Lambertville, N. J. Is expected to be completed by May 1, 1905. 
Gauge, 5 ft. 24 in; 80-lb. T and 85-lb. girder rail. 

OFFicens— Pres . T. 8S. Cadwallater; Sec. and Treas., V. D. Bates; 
Mgr., J. G. Honecker. V. 79, p. 2207. 


NEW JERSEY SHORT LINE RR.-— 
eee stock is owned by the New York-Philadel- 


Stock & Bon Pate. Interest. Cuttendion Maturity. 
Stock, “hs Goo i) $8100) <  seeenee $2.100,000 __........ 
Ist mort., $2,° 00,000 g. eee g. A-O 1 750,000 Apr. 1,34 

(8500 and $1, 000) .... Finance ¢ co ‘of Penn., Phila., Trustee. 


Bonds —No sinking fund and are not subject to call. $750,000 are 
reserved for the acquisition of additional properties. 

Road,—Is constructing a double track road 20 miles in length (40 
miice of track) on private right of way, from New Brunswick, where 
connection is made with the Trenton & New Brunswick RR., to 
Elizabeth, where it connects with the Public Service Corporation. 


NEW YORK-PHILADELPHIA Co.-— 
ORGANIZATION—Incorporated in New Jersey, apd owns the entire 
capital stock of the Trenton & New Brunswick RR. and the N. J. Short 
Line RR. and a majority of the stock of the Camden & Trenton Ry. 
STOCK & Bonos.— Dots, Interest. Outstand'g. etary. 
(?) 


MOOR ccesccceses, 10s  seese e eee: cone 





Paes .— Are redeemable at any time at 105 and interest. 

RoaD.—The companies controlled (upon pe of the New Jer- 
sey Bhort Line) will own a through line from the Philadelphia Ferry 
at Camden to Elizabeth, where > ae will be made with the Pub 
lie Service Corporation. —V. 80, p. 7 


TRENTON & NEW BRUNSWICK RR.—Trolley, 

This company, in conjunction with the Public Service Corporation 
of New Jerser, operates through cars between Trenton and Jerse 
City (Penn. RR. Ferry). Connects at Trenton with the Camden —y | 
Trenton Ry. for Philadelphia. 

ORGANIZATION—Incorporated in New Jersey on Dec. 10, 1901, under 


the General Railroad Law. 

sees bem & Bonps ps— NOE 100 Date. Interest. Outstand’g. Maturity. 

De coccce cocccecese GhsUUU,00U .ncccoccece 

Setinaet. Bie 00,000, gold? 1901 5g. J-J 3,000 000,000 Jan. <, "1932 

($500 & $1, 000).....-.0* § Finance Co. of Penn., Phila., Trustee. 

Bonds.—No sinking fund and cannot be called. 

Roap,—Owns about 25 miles of standard-gauge track between Tren- 
ton and New Brunswick, over private right of-way. 

OFFICERS,—Pres., W. A. Stern; Vice-Pres. ond Treas., I. H. Silver- 
man; Asst. Treas., L. R. . | Sec., A. W. From. Othes, Princeton 
Junction, N. J.—V. 78, p. 230; V. 79, p. 2087; V. £0, oi 64. 


TRENTON STREET RY.-~Is controlled by the United 
Power & Transportation Co., which see on a preceding page. 





TROY, N. 
TROY & NEW ENGLAND RY: —A trolley road. 
ORGANIZATION—Incorporated Dec. 27, 1889. 





STOCK AND Bonos— Date. Interest. Oulstand’g. Maturity. 
| peg amram 29 He 2 incense sehen ss | awww 
lst mtge., $160,000,21895 5g. F.-A.. 160,000 Aug. 1, 1945 
gold, $500.......... } Interest at office of company, Troy, * 4 


Roap—Total track, including sidings, 10 miles, standard gauge, laid 
with 65-lb. rail, running from Albia to Averill Park. 

EaRNINGS—For year ending June 30, 1904, gross, $29,577; net, 
$10,499; charges, $10,254; surplus, $245. 

OFFicerRs—President, Edw. F tures: Sec’y-Treas., R. C. Bull; 
Supt., A. ¥ Bentley, all of Troy, N. Y. 


em 
TUSCALOOSA, ALA. 
TUSCALOOSA BELT RAILWAY-—A steam road, 
ie aoa lat me FY July 5, 1889.- Stock, $100,000; 1st mort- 
£ 00,000, due June 1, 1918. Interest’ is payable 
Py ky atin at Knickerbocker Tr. Co. Operates about 9 miles of road, 
aeiee an extension to Holt, Ala. 
OFFic« RS—Pres.,Jno.K.Ober, Baltimore, Md.; Vise Pres... Rob’t Ober, 
Bailto.; Sec., Henry Fitts, Tuscaloosa; Treas. and Supt., F. W. Monnish. 


UTICA,N. Y. 

UTICA & MOHAWK VALLEY RY.—Trolley. 

In July, 1904, control of this oa and the Rome Ci'y St. Ry., the 
Syracuse Ra pid Transit Ry. and the Oneida Ry. Co. was obtained by 
the N. Y. Centra: RR., an it is peopeces to consolidate these and 
possibly other properties. . 79, p. 73 

ORGANIZATION—Chartered on Nov.27, 1901, as a consolidation of the 
Utica Belt Line 8t. RR., the Utica & ‘Suburban Ry., the Frankfort 
& Utica St. Ry., the Little Falls & Herkimer Street Ry., the Utica & 
Mohawk RR., the Deertield & Utica RR. and the Herkimer Mohawk 
Ilion & Frankfort Elec. Ry. V.73,p. 1209. Leases a portion of the 
Utica Clinton & Binghamton RR.at a rental of $15,000, the lease being 
dated 1886 and running 99 years. Franchises perpetual. 





sr OCK AND BONDS— Date. Interest. Outstand’g. Maturity. 
8t — Ooo $6, woe a Senees s6seceses $6,250,000 ............ oe 
Stock, pref., 5% n. ¢., $2,- 

500,000 ($100)... § ote 5 —-2,£00,0€0  ....-.-+-. ++ 


Utica & Mo. Val. 1st M., 1901 4%g¢.M.S 2,268,000 Sept. 1,1941 
$4 . ($l "0005 | Interest at New York Security & Trust 

Co., New York, Trustee. 

500,000 Nov. 1, 1939 


c*. eannor be called. 
Utica ‘Belt tists M., $500,- t 1889 5 M-N 


a. (RB 000) Licciceetadiib Int. at N .¥, Sec. & Tr. Co., N. Y., trustee. 
Utica Belt 2d M. $200,-2. 1891 5J-J 39 ,000 Jan. 1, 1931 
000 gold et acname se ce § lat. et N. Y. Seo. & Tr. Co., N. Y., Trustee. 


Herk.,Mo., 
M., gold (81 000)..... Int. at Farm. Lo. & Tr. Co., N. Y., Trustee. 
Bonds. —Of the new $4,000,000 mort; 6, $689,000 are reserved for 
underlying liens, and the remainder (#1, 43 ,000) for future additions 
at the rate of 75 percent of cost, but only when net earnings for preced- 
ing year amount to double the interest charge on all bonds, rig 

those to be issued. V. 73, p.1265. The $161,000 unissued 2d mo 
bonds of Utica Belt Line have been canceled. 

Roap—The consolidated road owns and operates about 109°39 —— 
of track. Runs from Utica to Rome; from Utica to Little Falls; 

Utica to Clinton and to New York Mills. Double track, 80-lb i Fam 
95-lb. girder rail. Connects at Mohawk with the tracks of the 
Oneonta Cooperstown & Richfield Springs Ry. 


Report—For years ending June 30: 


ty eer} 1895 5¢.J-J 150,000 May 1, 1925 


Year— Gr Net Oth.income, Charges. Surplus 
g $724; 938 $232,075 $3,873 $167,845 $68,103 
BPOE. ccccse 619,066 250,684 2,910 147,679 105,915 


FFICERS—President, Horace E. Andrews, Cleveland; Ist Vice-Pres. 
John J. Stanley, Cleveland; 2d Vice Pres., Alden M. Young; Treas. 
Charles B. Rogers, Utica; Secretary, Walter N. Kernan, Utica; Gen. 
Man., O. Loomis Allen.—V. 79, p. 271. 735; V. 80, p. 223. 


VICKSBURG, MISS. 

V. BURG RAILWAY & LIGHT CO.-A. 
trolley as controlled by the Somhern Electric Securities Co., which 
owns $375,000 of the capital stock and $32,000 of the bonds. 
| ene 1p reeliagamaaaay ae in Mississippi in May, 1903. 

Stock & Bon Date. Interest. Outstand’ aaharty. 
Stock 3500, 000 OfS100 iat ame _enbiealy pe aninon 
Ist mortgage, $500,000, 0, § 1903 5g. J3-J 305/00 193 

gold, ($1,000)........ Inter- State Tr. & Bkg.Co., New Orl., Trustee. 
Bonde — Int. canal at New Orleans and New York. No sinking 
fund and bonds are not subject to call. 

Earninas.—For year ending June 30, 1904, gross, $110,498; net, 
after taxes, $26,121; interest, $15,250; surplus, #10,871. 

Roap.— Operates 7 miles of track. Standardguage. 45-lb. T rails. 

OF Icers.—Pres. and a 8. S. Bullis; Vice-Pres., S. R. Hughes; 

Sec., M. D. Landan; Treas., B. W. Griffith.—V. 79, p. 105. 
WABAS H, IND. 

THE WABASH & ROCHESTER RY. CO.-— 

ORGANIZATION—Incorporated in Indiana June 27,1901, to build a 

road from Wabash to Rochester, Ind. To do both passenger and freight 





1st trust mee $1, 1,000,006 000, : 1905 5g. F-A 


gold (R500 & $250,000 1935 





business. 
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STREET RAILWAYS. 








Date. Interest. Cutten ding. pessatueteiocl 
opinmon, $6 575,000 ($100) én0e eese $113 e 


; a 25,000 
ee. $900,000 87,000 Jan. 1, 1934 
& $500), , Trustee 





000 ($1, 090 964 5¢.J5-J3 

gold... ....c‘§ Int. at Cincinnati Tr. ‘to. 

Bonds.—No sinking fund and bonds not subject to call. Vv. 78, 
1551. The company has bad subsidies voted amouuting to $110, 

Roap--Now under construction to be 40 miles, inclading sidings; 
private right of way except in cities and towns. ‘Franchises 50 to 99 
years, Standard gauge, 70 lv. T rails, in cities girder wy and ties. 

Orricers-— Pres., Chas. Craine, Geneva, O.; Vice-Pres., P. E. Wilcor, 
Geneva, O; > E. S. Pratt, Scranton, Pa, Treas., C. E. Barnum, 
Cleveland, O.—V. 78,D . 622, 1551. 


ee 
WACO, TEXAS 
CITIZENS’ RAILWAY .~—A trolley road. 
O+GANIZATION—Incorporated in Texas February, 1877. 
Stock & BonDps— Date. Interest. Outstand’g. 
SE IE, -thceubbeds seknse “aedsseur BOC0G ss nccvcccece 
1st M., $350,000, currency. 1890 6 A-O 350,000 Oct. 1, 1910 
Louis Union Trust Co, of St. Louis, Mo., Trustee 
Opeaemee about » nen of track. Pres. and Gen. Man., H. C. Scott; 
gec., [. H. Stuart; Supt., W. 8. Rathell.—V. 66, p. 84; V. 77, p. 2035. 


WASHINGTON, D. C. 
WASHINGTON RAILWAY & ELECTRIC. 
Pe sae of this company, see STREET RAILWAY Section of 
une, . 


BALTIMORE & WASHINGTON TRANSIT.— 
ORGANIZATION.—Operates a trolley road eee from Takoma 
to Glen Sligo, 2 ew 5 opened Sept., 1897, A je a traffic agreement 
with the Brightwood Electric runs ca pee — nm, where trans- 
fers are given to cit ‘lines, Extension bey Spring, Md., 
14 miles. Stock, $ ar, $50. Ae oe mo: 000, 0" 
($500), of which A. =» $50.0 has been issued; in oy ‘4-0; balance 
oan on ly be issued upon completion of extensions and double- -tracking. 
Maryland Trust Co., Baltimore, Trustee. 
OFFICER Rs—Pres. and Manager, Wm. A Melton. Washington; Vice 
, Henry W. Williams, Baltimore; Sec. and Treas., Geo. Schedel, 
Baltimore. Office, Washington, D.C. 


CAPITAL TRACTION.—An underground trolley road. 
ORGANIZATION—In the fall of 1895 absorbed the Washington & 
Georgetown and Rock Creek companies. See V. 61, p. 283,328, 588. 














TOCK & BonDs— Date. Interest. Outstandi Maturity. 

8 2,000,000 ($100) ...... Text. $12,000, J an.,’05,114' 
New lst M. ($500), $1,- ? 1900 4A-0O 1,080,000 Apr. 1,1920 
© GPE Nat. Safe Dep. Sav. & Tr. Co., Wash., Trustee. 


Bonds.—$100,000 has been set aside as an insurance fund and is in- 
cluded in the $1,080,000 reported above as outstanding, interest being 
paid upon these ‘ponds. 

Dividends—In 1898, July 1,75 cents; Oct. 1, 75 cents; in 1899, 4 
7 of 75 cents each; in ‘> 3% p.c.; in 1901, 4 p. o.; in 1902, 
Jan. 1 p.c.; Apr., 1 p.o.; July, 1 p.c..andon Aug. 20 an extra divi- 
dend of. #4 per share was paid trom proceeds of sale of old power 
house. Oct.,1p.¢.; in 1903, 4% p.o.; in 1904, 5 p.c.; in 1905, Jan., 
14 p. ¢. 

Roap—Underground trolley (since April, 1898), double track, 17°98 
miles. Operates 272 closed, 258 open, 49 other cars; total, 579 cars. 


EaRNINGS—For years ending Dec. 31: Report for sees V. £0, p. 471. 
1904. 1903. 19 103. 


0: 
Gross .... $1, pty 372 $1,413,312 | Charges, & ..$137, ias $114,187 
ae 3,665 822/374 | Dividends... 600,000 600,000 
Other ine.. ae 718 21,741 | Surplus ....... 165,195 129° 928 
OrFricers—President, G. T. Dunlop; Vice-President, C. C. Glover; 
Sec. and Treas., C. M. Koones; Chief Engineer and Supt., D. 8. Carll.— 
V. 77, p. 768; Vv. 78, p. 583, 1219; V. 80, p. 471. 


WASHINGTON ALEXANDRIA & MT... VER- 
— *s — Underground trolley in Washington; overhead outside 
STOCK & BonDs— Date. Interest. Outstand’g. Div.d Matur 
Stock, $500,000 (par $50)... ...... J.-J. $500,000 Jan. 205, Save 
lst mort., $750,000, gold.. 1895 5¢. F.-A. 700, 000 Aug. 1, 1925 

Interest at Real Estate Trust Co. of Philadelphia, trustee. 

Dividends.—On Feb. 1, 1903, 2 per cent was paid and 2 p. c. was 
again paid on Aug. 15, 1903. Tn | 1904, 5 p. c. In 1905, Jan., 24g p. o. 

EaRNINGS.— Year ending Dec. 31, 1904, gross, $246,491; net, after 
taxes, $112,309; int. and rentals, $46,500; dividends, $25,000; bal., 
surplus, $40,809. 

Roap.—Operates from Washington, D. C., (134s St. & Pennsylvania 
Ave.) to Mt. Vernon, 17 miles; extensions to Arlington Cemetery and 
Rosslyn, Va., etc., 8 miles; total track, 25 miles; girder and T rails. 

OFFICERS.—Prest., Clarence P. King; V.-Prest. and Treasr., James S. 
Swartz; sec. Frank K. Hipple; Supt., J. Colvin. Office, Mount Vernon, 
Va., and Washington D. C.—V. 74, p. 1198; V. 77, p. 402. 


WASHINGTON ARLINGTON & FALLS 
CHURCH RY.—A trolley roa aieceds 
Chartered 1894-6-8 and 1902 as the successor of the Washington & 
Arlington Ry. Stock, $100,000; bonds, $100,000 lst 68, gold, int. 
&J. $350,000 consol. mortgage 5s oe also been authorized, of 
which *100,000 are to retire the first 68 and $250, for extensions, 
of which latter amount $170,000 was outstanding Dec. 31, oa 
Owns Aqueduct Bridge to Fort Myer, Arlington National Cemete 
Corbetts and Nauck, 4°4 miles; also to West End and Falls Church 
Va.,7°5. Anextension from West End to Vienna and to Fairfax Court 
House (about 16 miles) was put in operation Dec, 13,1904. Total 
track, about 28 miles, Standard-gauge and steam RR. track. Rails 
56, 60 and 62 lbs. Tw enty-four passenger and 8 — cars. President, 
Cc. 8. Hinchman; Vice-Pres. and Gen’l Mgr., F. B. Hubbell; Sec. and 
Treas., C. R. Hinchman. 


WASHINGTON BALT MORE, & ANNAPO- 
LIS ELECTRIC RY.—An electric road 

On July 12, 1903, James Christy Jr. of Akron, Ohio, and Geo. W: 
Williams of Baltimore were appointed receivers on petition of the 
Cleveland Construction Co. In Jan., 1905, it was reported that road 
had been acquired by Geo. T. Bishop’ and John Sherwin of Cleveland, 
who would organize anew company with $3,000.000 stock, $2,000,C00 
of first mortgage 5 p. c. — and $1,000, 000 of second mortgage 5 
Pp. ¢. bonds. See V. 80, p. 2 

ipeteceamemieeeianaaend in Maryland in May, 1901. In Dec., 
1902, purchased the entire capital — ($358,000) of the Annapolis 
Washington & Baltimore RR. _V. 7: oF 1301. For syndicate arrange- 
ment regarding latter, see V. 76, p. 595. 


Stock & Bonps— Date. Interest. Oustotand’g. 
Wty 000 





Maturily. 


Stock, $2,000,000. ..... meehes  <wabead 
lst mort., eens 2 1901 

gold ($1,00v). - 

Bonds are not subject toc 


5 1,200,000 July i, 1921 
> eam Trust on Cleveland, Trustee. 








track when completed about 76 miles. About half has been graded.— 
V. 77, p. 148, 1; V. 80, p. 118, 224. 


WASHINGTON, PA. 
wah AsINGTON & CANONSBURG RY.-A 
 ORGAN'ZATION —Incorporated in Pennsylvania. Successor on June 


2, 1902, to the Washington Electric Street Ry. Controls the Wasbing- 
ton © Rosters St. Ry. Fr hi perp 








PRD & Bonps— Date. Interest. Ouistand’g. Maturity. 
tock, $1,000,000, $50.. ....-. = -... 2... ,000,000__........ 
Wash: El. 8t. Ry. Ast M. 1897 5 g. 125,000 Feb. }» 1927 
lst mort., $650 52¢.3-J3 525,000 July 1, 1932 
Pes SEES ” o&F ¢ Int. at North Am. Sav. Co., Pittsburg, Trustee. 


“ef Sund of $5,000 per annum becomes operative after 
$125. of the new bonds are reserved to retire the bonds of 
ngton Electric st LS 
EAR RNINGS—For fiscal y ending June 30, gee. gross, $90,615; 
net, $47,665; charges, $23.3 369; balance, $24,29 
Jt 12°3 milesin and between jl Tylerdale 
‘anons| 
ae ERs, Presiden Prqnate J. Torrance; Vice-Pres., Arthur Ken- 
. and Treas., W. C. ey Ant Auditor, R. L. MeCance, all of 
tteburgh; ‘Gen. Mer., R. ashington, Pa.—V. 79, p. 905. 


i 
WATERLOO, IOWA. 


WAT BLOS SEAR FALLS& NORTHERN 
yp meg —Incorporated in Iowa in 1895 as Waterloo & Cedar 

Falls Rap. Transit; name changed to above in 1904 by amending artt- 

cles of jpocsooresse. Operates in close connection with the Chicago 

Geese Wee tern RR. under 99-year uoo tract. V. 78.9 289. On Jan. 
— leased branch of Chic, Gt. West., Sumner to Waverly, Ia. 
"sToc Bonps— Date, Interest. Outstand’g. Maturity 

Stock} #1 00.000 (100). . -.-- —s_. eee neces 

-~ mige., $800,000, gor, 1902 5g. A.-O. 600,000 See text 
( 


i= years; 
e Was! 


Northern Trust Co., Chicago, Trustee. 
Bonds.—Bonds io eek serially as numbered, $15, oP on Oct. 1, 
1907, and $15,000 each year till 1921; remainder Oct. 1 , 1922. Re- 
deemable on any interest day on 60 days’ notice at 1 _— and interest 
terest is payable at First National — war 


1,000)......... a al 


1A gNinas— Er. toDeoc31. Gross, é Taxes. 
BOB .ccccoccccce eccucssocssond $90. 772 843° 386 Inet 500 Son886 
1902. sapueseessecessaccesoveses 86,424 40,226 17,500 22,7286 


Roap.—Operates 89 miles of track, including an extension of 33 
miles to Sumner, completed in Oct. 1903. Leases Sumner to Waverly, 
21°94 miles, which is included in the 89 miles, 

Tn OFTICERS.— Pres. and Man., L. 8. Cass; V.-Pres. and Sec., J. F. Cass; 
, E. A. Boggs.—V. 78, p. 230, 289, 3386. 


WATERVILLE, ME. 
WATERVILLE & FAIRFIELDRY.& LIGHT 
ORGANIZATION—In December, 1897, the stockholders agreed to give 
the bondholders the right for tive years, or until the ar shall be 
in a position to meet all its fixed charges, to elect a m rity of the 
board of directors, the bondholders, in turn having exc anged their 
$200,000 of 6 _—. cent bonds for a like amount of 20- -year 5a, 





Stock & B Date. Interest. Outstand’g., Maturity. 
Stok ( (par $100) 200,000) combi: senainie See 
Prior lien bonds............. 1897 5M-N 40,000 May 1, i 


Consol. —— = 5 1897 5M-N 200,000 May 1, 1937 
and Class ‘ American L. & T. Co., Boston trustee. 
Roap—Operates 4°75 miles of trolley between Fairfield and Water- 

ville, and furnishes light and power for miscellaneous purposes. 
ee wre te ear ending June 30, 1904, gross {ieee Light & 

Street Ry.), $64,990: net, $14,710; charges, $14.90 deticit, os 

OFPicenG~Pren., Geo. K. Boutelle, Waterville; cn H. D. Bates, 

Waterville; General Manager, Ralph J. Patterson, Waterville, Me. 


WEBB CITY, MO. 


SOUTHWEST MISSOURI ELECTRIC 
RAILWAY.-—A trolley 


BORGANIZATION: ETc. poe ~ Sl Aug. 21, 1896, of the _—_. M 
ec. RR., Jasper County Elect. RR. and Joplin *& Galena Electric Ry 


. Tock & BonDps— Date. Interest. Outstand’g. Maturity. 
Stock, $1,500,000, auth:.... ....00  -.00-sene 1,150,000 


splin'to Web 
Jop fino ‘ebb City, rity, 1893 6g. M-S $200,000 Mar. 1, 1913 





oev ille and Prosperity, Subject to call on Mar. 1, 1905 “4 
» B+» $OOO0....0* ) Int. at one Trust Co., trustee, N. Y. ¢ 
Joplin &Galena Elec. RR. { 1896, ¢¢. J $120,000 Juiy i, 1986 
‘e200) to Galena, gold, Cent!l Trust Co., New York, and Miastssip- 
500) ...-. saan sated pi Valley Trust Co., , Bt. Louis, Trustees. 
Carterville to Carthage 1396 6g. J-J 180, -, July 1, 1926 
= 1903 Pree M8 500,00 a “o 1923 
Refunding and extension ns Harrisburg Tr. Vo Harrisb., Pa. Trustee, 
mortgage, $1,500, Int. payable at Nat. Bk. of Commerce, N.Y. 
nae comp | the mortgage of 1903 the $500,000 issued were to retire 
$300,000 pf 2d 6s, which were subject to call, and $200,000 for impts. 
Of the remainder, $500,000 is to retire underlying liens and $500,- 
000 for extensions and improvements at 80 p. c. of cost. 
Roav—47 miles of track connecting Joplin, Webb City, Duenweg; 
Chitwood, Carterville, Carthage, Prosperity, Mo., and Galena, Kansas 
EaRNINGS— For a ending Aug. 31, 198, gross, $267,115; net (after 
taxes, &c.), $96,889; interest, $50,000; balance, sur; an $46,889, 
OFFICERS—Pres. and Treas., A . H. Rogers, Joplin, ; V.-Pres., E. Z. 
fgg Harrisburg, Pa.; Sec., :> G. Knisely, of Harrisburg, Pa.— 
rp. 3 


ae 
WEST CHESTER PA. 

THE WESTCHESTER STREET RY. Co. 
Or@GANIZATION—Incorporated in Pennsylvania Aug. 4, 1890. 
Stock & Bonps— Date, Interest, Outstand’g. Maturity. 
Stock, $1,000,000 ($50). a. aaeehene 
lst mortgage, $1,000, 0002 1902 5 g. F.-A. 0,000 Aug. 1,1932 

($1,000), gold...... ai at West End Trust Go., Phila., trustee. 
Bonds. - $650,000 are reserved for extensions, equipment, etc. No 
oo fund and bonds not subject to call. 
NQe7 bod year ending June 30, 1904: Gross, $48,836; net, $20, 

517,500; income from lighting plants, $4, 607; surp., $6, 750. 


od3e ints 
Roao—In operation from Lenape, ae West Chester, to Down- 

ington and Gallagherville, 18 miles; gauge, 5 ft. 24 in; a. 70-lb. T. 

Extension of 16 Tero viz., Lenape to Kenneth Square, 10 miles, was 

completed Oct 1904. An extension from Gallagherville to Coates- 

ville, 6 miles, ‘rill be completed about May 1, 1905. 

mola gi ty —Pres., yy Schamberg; Sec., Jonas Rice; + zona 





Roap—Is to operate 31 miles of road between Baltimore and Wash- 
ington witha Or 


anch, 1419 miles single track, to Annapolis, Total 





oodside; Supt. & en. Mgr., Henry H. Archer.—V. 74, p. 1040; V. 
75, p. 186; V. 78, p. 2444. viata 
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WESTERLY. R. lI. 
WESTERLY RY: & LIGHTINGCO.— 
ORGANIZATION.— Inco noesporated in Rhode Island in Feb., 1904, and in 

= cticut Mar. 2, 19 as a consolidation of the Westerly & Hopkin- 

ay. . the Pawcatuck Valley St. Ry. and the Westerly Gas & Electric 
Co. Il stock and bonds of above com —_ were retired. Acquired 
also the Mystie El. Lt. Co. and the South Shore El. Lt. Uo. of Mystic. 


STOCK ¢ Bonnos— Date. Interest. Outstandg. Maturity 
Common, $200,000 ($100) . 1... seee-eeee $114,000 ........ ; 
Pref., cum. ,8200 000 18100). eccccs 8 =—«-_ ee nee coces +e 000 ... 
lst mort., $250,000, ar 1904 g.JJ 28; 000 1934 

($1,000)... Int. at auaied } ae Tr. Co., N. Y¥., Trust 

Bon. ds— Are ‘subject to call after two years at 102. 


Roap—Operates 6% miles of track. Road is being extended from 
Westerly to Hopkinton, 7 miles. 
OFFicers— Pres., Frank P. Sheldon, Providence; V.-Pres., Geo. W. 
Manstieid, Westerly: Sec., Nathan B. "Lewis, West Kingston; Treas. & 
Mer., Jos. "M. Klingelsmith, Stonington —V. 77, p. 2281; V. 78, p. 1276. 


WHEELING, W. VA. 
PAN HANDLE TRACTION CO— 
Stock & BonDos— Date. Interest. Outatand’g. 
Btook, SE00,000 (F100)... 22.200 cccc-oee  seanssesenaecs 
lst mortgage, $500,000, 1903 5g. A-O 375,000 April 1, 1933 
gold ($1,000 & $500) .o* § Int. at Knickerbocker Tr. Co., N. Y., Trus 
Bonds—Are subject to call on any interest date to 1912 at 105 and 
—— a at par and interest on 30 days notice. 
Roap—Operates 18 miles of track — Wheeling to Mingo. Stand- 
ard gauge 70 lb. T and 90 lb. girder ra 
OrFice®s—Pres., Howard Hazlett; = &Tr., H. C. Hazlett; General 
Mer., E. Wright. 


WHEELING TRACTION.—A trolley road. 

ORGANIZATION— Reorganized Jan. 1, 1901, as a Ss of the 
Wheeling Ry.. the Bellaire Brid Keport & Martin’s Ferry Ry. and the 
Moundaville Benwood & Wheel ing Ry. Company owns a trifle over 
thirty-nine fortieths of the capi stock of the Citizens’ St. Ry. Co., 
and leases same for 99 years. In Nov., 1901, purchased the entire 
capital stock ($150,000) of the Steubenv. Mingo & Ohio Val. Tract. Co. 





Maturity. 





Stock & Bonos— Date. Interest. Outstanding. Last dir., de. 
Stock, $2,000,000,$100 .....  — .....- $1,837,700 July, 03.1% 
Wheeling Trac., 1st M.,)1901 5¢.J-J3 1 {408,000 Jan. 1, 1931 

$2,500,000 $1, —. Cleveland Trust Co., Cleveland, Trustee. 

ecenc canes ee at Nat. Bank ¢ SY - N. Y. 
Wheel. "Ry. lst M. “#860, 1892 6¢.M-S 00,000 ow x ay 

000, gold, $1,000. ..o* ¢ Int. at ‘Gontral Trust So. trustee, N. 

A-O 150,000 Oct. 1, 913 


Bel. Sreet & Mart’ns)1893 6g. 
Fr. ° Sub.to eail onany A&O on & aft. Oct. i, "1908. 
&~- $1,000........ ‘o*&r §) Int. at Farmers’ Loan & Trust, N. Y., Trus' 

-O Oct. , 1927 


897 
Mounds. Ben. & Wheeling } Subject to call at par after April 1, 1908. 


Bonds—Of the new $2,500,000 mtge., $750,000 is reserved to retire 
prior liens. Can be — on any interest day at 105 upon 30 days 
ne The Wheehng Ry. 1st 6s are subject tc a after § pt. 1,19 2 

Divédends —First dividend ofl P. c. was paid on Jan. 10, 1903, and 
©. was again paid on July 1, 1903. None since. 
shone” — 38g miles of track in Wheeling and suburbs, ogsend 
dgeport, | Moundsville, Bellaire, Benwood and Martin’s Fe 
ae —Pres., T. H. Conderman. 232 No. 19th Street, Phila.; 
. Peterson and J. Holloway; Sec. and Treas, 
Shirley; Gen. Man , G. O. Nagle.—v. 76, 214. 
(1) STEUBENVILLE MINGO & OHIO VALLEY TRACTION CO. 
—A trolley road. 

BRCANizaTION—-Owns an electric line from Steubenville to Brilliant, 
Ohio, 9 miles. new Pine house at Brilliant is now in operation. 
Entire stock owned by the } ga Traction Co. 


Stock & Ronees,, Date. Interest. Quistand’s. Maturity. 
Stock, $150,000 ($100)... ...... RD eae eatiaies 
= Leatge., $150,000, goid Sg. J.-J. 150,000 Jan. 1,1920 

1,000) agine pateekbil Fag at the Trust Co. of America, N. Y.. ‘Trus. 


' Gogen Entire issue is subject to callat par upon 3 months’ notice 
after Jan. 1, 1910.—V. 74, ns 428. ” = 


¢ WHEELING & ELM GROVE RY.-—A trolley road. 
In August, 1904, control of roadchanged hands. V. 79, p. 905, 1024 
’ ORGANIZATION—This is a consolidation of the Wheeling & Elm Grove 
Ry. Co.,the Suburban Ry. Co., the Wheeling Park Association and the 
Suberban Light & Water Co. 
Boe gs IND Date. Interest. Outstandin Maturit 
tock, $1 Ry on i ee e. Seoe - 
Underlying’ — Petes. asenne  onetane 205, 500 Mar. 1 ,1928 
let mortgage, § mame 1901 5 A-0- 744,500 April, 11931 
a _ > gold biemabibd Int. enains at Wheeling Tit. & Tr. Co., trus. 
ds—Of the $1, 350,000 issue, $205,500 are reserved to retire 
anderiyin ‘ing liens and $300,000 for extensions. 
wns and operates 19 miles of track from Wheeling to Elm 
ahs Point Mills and West Alexander. An extension to Washiogton, 
Pa., is. contemplated. 
OFFIcErS.—President, John A. Howard: Sec. and Treas., Wm. Carle; 
Gemeral Manager, W. 8. Wright.—V.72, p. 392, 582; V v.79, '?p. 905, 1024 


LT 
WICHITA, KAN. 
WICHITA RAILROAD & LIGHT Trolley. 


OnaanizaTion—Ch artered May 1,1900,for 30 years. Franchise ex- 
pires wns a lighting plant "and has contract for city lighting. 


sive took, $360, ga — coe anh ©§800,000" aera 
aot 181,000), go g.A-O 285,000 





ril, 1920 
© wri ey Int. at Posted Tr. Co,, Portland, Me Trust. 


fa eer are subject to call at 105 on reasonable notice. 
Roap—Owns 22 miles of trolley track in Wichita, Kani 
OFFicers—President, Geo. F. Duncan, Portland, Me.; Vice. President 
General Pay 8. L. Nelson, Fort 2 ees Becre tary-Treasurer, 
Edw. Woodman, Portiand, Me.; Supt., W. R. Morrison, Wichita. 


i 
WILLIAMSPORT, PA. 
VALLAMONT TRACTION— 
WILLIAMSPORT PASSENGER RY.-—Trolley. 
For statement of these companies, see STREET RaiLwayr Section of 


June, 1 senseless 
WILLIMANTIC, CONN. 
EWILLIMANTIC TRACTION COoO.- 
sree Ben" —Incorporated in Connecticut June 14, 1901. 


$360,080'(F100) Date. Interest, Outstanding. Maturity. 
Hori ° : i gag 6, 000 ? 


1904 & 6. oa 


240,000 Jan.1,1924 


at Mass. Trust Co., Boston, 





Roap —Operates 11 miles of track from Willimantic to Baltic, where 
connection is made with Norwich St. Ry through to Norwieh. Exten- 
sion to South Coventry is under construction (6 miles). 

F _ it~ % ry bar wy D. Grant, Willimantic; Vice-Pres, 
wo ff 'Glavk, Hartt : Bes., W Arnold, Willimantic; Treas., Thos. 
Mf pA ty + oo v. 78. p- a 768, 


WILMINGTON, DEL. 


ERP MINGTON NEW CASTLE & SOUTH- 

—I ed in Del: in March, 1904, 
eT ss. Wiltntaaton & "New Castle Elec. RY. and ’ the New 
Castle & Delaware City Ry. (latter formerly leased to former). 





Stock & Bonps— Dale. Interest. Outstanding. Maturity. 
Com., $160,000 ($10).. .... ake $160,000 wea 
Prof osgenm. ater 1907 170,000 na 
Gen. con. M. $650,000, "3 1904 5 J-D 0,000 June 1, 1934 

Wl icisnbenhacccteanatt Int. atSec. Te.& Safe Dep’ Co., Wilm’gton, Tr. 


Bonds.—Remaining bonds reserved for future extensions, improve- 
ments, etc. May be redeemed on any interest day after June 1, 1909, 
at 105 and interest. 

Roaps—Operates trolley road, about 17 miles, between Wilmington 
and Delaware City. 

FF-cers—Pres., H. L. Evans; Vic>-Pres. et + amma Sec., 
C. P. Holcomb; Treas., J. Cheeter Gibson. =—¥. 78,p.1 


—— 
WILMINGTON, N.C. ni 
POWER UBATED RAILWAYS, LIGHT & 


RGANIZATION—Incorporated in North Cocctine on re ril 24, 1902, 
nd is a consolidation of the Wilmington Street Ry,, Wilmington Gas 
—_ ht Co., Wilmington & Sea Coast RR., Wilmington Dummy Line 
the Wilmington Electric Light Co. Operates entire street Bailway, 
slecteie light and gas systems of the «ity. Gas and electric light fran- 
chises perpetual and for street railway runs until Mar. 4, 1937. 





TOCK ONDS— Date, Interest, wry’ Maturity. 

Conrmion, $350, 000 ($100) .... --------0- 0,006" ecccceccecccce 
. ch. (LC. hea re ros 000 In 1904, 5% 
1st M., %600,000. 50 § 1902 g. J.-J. 600,000 July 1, 1932 


8 
$100, $500 de $1,000. 0 Int at SateDep. & Tr. Co., Balto., d., trust. 
ys ne sinking fund commences July 1. 1901, to which J. c. per 
an. of a bonds is payable until 1914; 1 ‘g p.¢ annua = 
1924 ani 2 p. o. per an. thereafter. Proceeds to be invested in 
bonde at not exceeding 105 and int., bat bonds are not subject to cat 
Roap.—Owns 20°83 miles of track. 1-50 miles of which is leased te 
the Kvantic Coast Line RR. until Jan. 1, 1935. 27 cars. 
EARNINGS—Year ending Dec. 31, 1904, gross, $154,777; net, $54,957; 
interest, $29,288; surplus, $25, 669. 
OFFICERS.—President, Hugh MacRae; Vice-Pres., M. F. MH. Gouver- 
peur; Secreta vary H. Wooleott; Treasurer, R. J. Jones; Gen’l Mgr, A . B. 
Skelding,—V. 74, p 936, 1308; V. 7», v.74 P. 451. 


WINSTON-SALEM, N. C. 
WINSTON-SALEM RAILWAY & ELECTRIC 
—A trolley road. In November, 1899, the road was purchased A the 
Fries Mfg. & Power Company and the two properties consolida' 
ORGANIZATION, ETc.—Incorporated in 1891 for 99 years. 


TOCK ONDS Date. Interest. Outstanding. Matesrity. 
sisas ae e839 d00) se. edasée sensence $574,600 =... 
Pref. 6% n.c. a anne anienien 100,000 __ ........ 


lst mtg. ($500, 000) g.,($1, 000), r 1900 5g.J3-J. 461, eee Jan. 1,40 
optional Jan. 1,1910, at 110.2 Int. 7 . A. Trust Co., N. Y., Trus. 
Roap—Operates 9% miles of track, 217 arc and 9, 167 " moandescent 
lights, and furnishes power for manufacturing purposes. Also a 30- 
ton ice plant, park and attractions. 24 cars, including trailers, 
Earnines—For year ending Nov. 30, 1904 (Fries Mfg. & Power Co.), 
Sivoo. $130,118; net after taxes, $40,611; interest, $23,008; surplus, 


OrFicers—Prest., H. E. Fries; V.-Pres’ts, W. A. Blair and F. H. Fries; 
Seo. & , B. J. Pfohl; all of Winston-Salem.—V. 74, p. 1088, 1091 


cr 
WOONSOCKET, R. I. 
WOONSOCKET STREET RAILWAY- 
RGANIZATION—Incorporated June 4, 1886. 21°47 miles of track. 
In May, 1901, the parties who control this road purchased the ehar- 
y of the Columbia Street 7 -fand intend to build the road and lease 
t to the Woonsocket Street Ry. 


Stock & Bonps— Sen. Interest. Cumeene . Maturity. 
lst mort., 1, $200,000, 3 ies 0s sax 175,000 pray, i, 1918 
oxaeiiiaial Interest at R. I. Hos. istht: -» Trustee. 

Floating debt June 30, 1903.... .......-.. eee peers 


Bonds—$5,000 to be paid to trustee July * —— and each year 
thereafter for sinking funds for redemption of bonds. ‘ ’ 
EARNIN For year ending Sept. 30, 1903, 118,423; net, 
$32-400; charges, $19,723; balanse, surplus, § pihers.” 3. 
OFFicers—President, Edgar K. Ra secretary, Willard Kent, 
Treasurer, Walter Whittlesey, Chelsea, 


pete = ape 
WORCESTER, MASS. 

THE FIAMPSHIRE & WORCESTER ST. 
RY.-—A trolley road. 

On Jan. 17, 1905, Geo. 8. Taft was a receiver, interest on 
the bonds having been defaulted in 19 
ee ReamiZAD N - Incorporated in Massachusetts = 2,1901. Ie the 

zAink between Springfield and Worceste 


SrocK me BonDs— Date. Interest. Gutntent's. Maturity, 
100) prayed 
1st mort., $135,000, 1901 g.J-D 5,000 Deo. 1 > 1921 
gold ($1,009)..... Int. at amet Loan & Tr. om Boston, Trustee. 
Bond.—No aii fund and bonds are not sublect to oall. 

Bere D—Operates 12 miles of track between Ware and West Brook- 
om and connects with the Springfield & Eastern St. Ry. and the 
Warren Brooktield & Spencer 8t. Ry. 
eee Ee. H,. M. Coney, Ah Ba ,» Henry N. Bates, 
70 Sumner St., Boston; Clerk. Jas. * Hill arren: Supt., David E. 
Pepin, Ware.—V. 73, p. 1313; V. 79, p. 2642. 


WORCESTER RYS. & INVESTMENT CO.- 
This isa volun association formed in 1901 and managed by a 





board of trustees, in whom is vested the ownership of the capi- 
ital stock (except only enough shares to qualify rs) of the — 
——— eee Street way Co. and of certain 


other 
which are engaged = I eeeeemeeee closely identified 





ee ane subject to call as an ome at 110. Trustee is Treas- 
urer of the State of Connecticut. 





with ioe chat of etre street railway transportati 
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The holdings comprise 35,490 shares Worcester Consolidated St. By: 
stock; 6,500 shares Electric Manufacturing Co., together with $108,- 
691 demand notes of the same company; 1,000 shares of Quinsiga- 
mond Park Co.; 28 shares of Worcester & Shrewsbury R.R., and 
$14,700 (par value) of notes of Leominster & Clinton St. Ry. 


STock— Outetanding 71,898 shares of beneficial interest. Deed of 
trust provides that all s shall be non-assessable, that there shal) 


hares 
be no personal lability of the shareholders, that no pledge or mort- | 


of the securities held shall be made without the consent of two- 

of the shares, and that no additional shares shall be issued 

without a two-thirds vote. Shares are said to be exempt from taxa- 
tion in Maseachusetts. 


DiviDENDS—Dividends of $2 25 per share were paid Feb. and Aug., 
1902; in 1903, Feb., $2 25; Aug., $2°25. In 1904, Feb., $2 25; Aug., $2 25. 
In 1905, Feb., $2. See V. 80, p. 224. 


EARNING -—For calendar year 1904 ss income, $315,133: income 
on hand, $162,732; total, $477,870; expenses, $4,057; dividends, 
$323,541; surplus, $149,672. 

TRUSTEES—Until 1907, Stephen Salisbury, Worcester, and Samuel 
Carr, Boston; until 1908, A. George Bullock, Worcester; until 1906 
Francis R. Hart, Milton, and Fred’k W. Kendrick Cambridge. 


OFFICERS=President, A. George Bullock; Treasurer, E. Elmer Foye, | 


3 Ames Building, Boston.—V. 80, p. 118, 160, 224. 


1) WORCESTER CONSOLIDATED 8T. RY—TROLLEY. 

$795,000 aeditional stock has been authorized by the RR. Commis- 
sioners (V. 80, p. 160,) to provide in part for floating debt. 

This company, which was incorporated in 1869, absorbed by con- 
solidation March 1, 1901, the Leominster & Clinton, the Fitchburg & 
Suburban Street Rwy., the Clinton & Hudson Street Rwy., the Wor- 
cester & Clinton St Ts the Worcester & Marlborough and the Wor- 
cester & Suburban. In 1895 leased for 99 years the North End St. Ry. 
of 5°13 miles, at a yearly rental of $8,000. The North End has $110,- 
000 ($100) oa stock and $75,000 5 p. c. lst mortgage bonds due 
Feb. 1, 1915; interest, F. & A. 

All the stock of the Worcester Consolidated St. Ry. was in 1901 ac- 
quired by the Worcester Railways & Investment Company. 

StTock& Bonos— Date. Interest. Outstanding. Maturity. 


Stock $4,050,000 ($100)... .....  ........ $3,550,000 In 1904, “rh | 
Wor, con. 1st M.,g,$840,000 1900 41¢.M-8 700,000 1920 
estate mortgages..... ..... 5 59,500 On demand 

Wor. & Marl. lst mort.,2 1897 5g. A-O 200,000 Oct. 1, 1917 
$200,000, gold......... Am. Loan & Trust Co., Boston, Trustee. 

15-year cov pon notes.... 1897 6A-O 45,000 Apr.1,1912 

Wor. & Clinton lst mort.2 1899 5¢.J-J 115,000 Jan. 1, 1919 
gold ($1,000)........ Am. Loan & Tr. Co., Boston, Trustee. 


Floating debt Sept. 30,1904... = .......--.- 1,453,703 

Roap—Operates about 143 miles of track, comprising practically the 
entire street railway mileage of Worcester, together with lines to 
Fitchburg, Leominster, Lancaster, Hudson, Boylston, Berlin, Clinton, 
Westboro, Marlborough, Northborough, Shrewsbury, Grafton, Mil- 
bury, Leicester and Spencer. 

EaRNINGS—For year «nding Sept. 30, 1904: Gross, $1,336,411; net, | 
$518,828; charges, $340,356; dividends, $177,500; surplus, $972. 

OFFicers—President, Francis H. Dewey; Treasurer, Justin W. 

; Gen. Mer., Frederick W. Huntress. 





YOUNGSTOWN, OHIO. 


PENNSYLVANIA & MAHONING V * 3 
RY .—A trolley fy anne 
ORGANI!ZATION.—Incorporated in Pennsylvania on May 24, 1902, as 
a consolidation of (V. 74, p. 1140 and 1197) the Mahoning Valley | 
Ry., New Castle Traction Co., Trumbull Electric Co., Mineral Ridge & 
Niles Traction Co., New Castle & Lowell Ry., Lawrence Gas Co. and | 
the New Castle Electric Co., comprising entire local systems in | 
Youngstown, O., Niles, O., and New Castle, Pa.,and all of the electric 
lighting, power and manufactured gas business of New Castle. Also 
owns Cascade Park, near New Castle, of 90 acres. | 








Regis 
! Zanesv. El lst M., $300, iter 18 


| TOC: iNDS— Date. Interest. Oulstand’g. Maturity. 

com. $000,000 (9100)... scene, ater alee 
4 cen cum,, 

i A es a, Samet Sere ae 

a rt, Mo 98.700, Int. at x. W. Harris & Co., New York. 

» GO! ee haa . 8, Mort. & Tr. Co., N. Y., Trustee. 

New Castle Traction 1st M.§ 1897 5g.M.-N. 500,000 May 1, 1927 


$500,000, gold ($1,000)o* ? Int. at Union Tr. Co., Pittsburg, trus 
Ng300 000, got 1807 «= Bg. 200,000 Moh. 1, 1927 


Lawrence Gas M., $50,000... 1884 6 50,000 Aug. 1.1909, 
Bonds.—A sinking fund of $50,007 per annum commences after 10 
qoore $750,000 lst & ref. M. are reserved to retire underlying liens. 
ee V. 74, p. 1140, 1197. 
Dovid s—5 p. o. per annum is paid on preferred regularly. 
Report.—For fiscal year nie April 30, 1903, gross, $750,323, 
| net, $242,710, Amount reserved in operating expenses for taxes was 
too large by $10,000, which should be added to net earnings. 
Roap—Operates 85°25 miles of track, connecting New Castle, Lew- 
eliville, Youngstown, Girard, Niles, Warren and gg oy 
OFFicers—Pres., M. A. Verner, Pittsburgh; V.-Pres., Jas. Parmelee; 
2nd V.-P. and G. Mzr., M. E. MoCaskey; Sec., J. E. MeVey, Youngs- 
town; Treas., B. F. Miles, Cleveland.—V,. 78, p. 1110, 1113. 


roo UNGSTOWN & SOUTHERN RY.-A trolley 


ORGANIZATION—Incorporated in Ohio on May 9, 1903. C. P. Phelps 
& Co. of Boston are interested. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $1,800,000 ($100). ..... apcmeaall re $1,234,000 pn i 
let mtge., $1,500,000, &:} 1903 5g.A-0 539,000 Oct. 1, 1923 

($1,000), s. f......... ..c* § Int. at New York Trust Co., Trustee. 

Bonds. —A sinking fund of 2 P ©. pee an, of bonds outstanding com- 
mences after 5 years. See V. 77, p. 2160. Bonds are not subject to call. 

Roap—Is to operate 51 miles of road from Youngstown to Bast 
Liverpool and Salem, of which 17 miles has been completed. Re- 
mainder to be completed in 1905; 70-lb. T rail. 

OFFicers—Pres., A. W. Jones. Youngstown; Vice-Pres., C. P. Phelps, 
Boston; &ec., J. H. Ruhlman, Youngstown; Treas., G. B. Baker; Gen. 
Mgr.,8. J. Dill, Youngstown. V. 77, p. 2099, 2160. 

i 


YORK, PA. 
RK COUNTY TRACTION.—8ee Staest RalLwar 


YO 
| Section for Octuber, 1904. 


SS ——— 

ZANESVILLE, OHIO. 
ZANESVILLE RY. LIGHT & POWERCO.— 
ORGANIZATION—Incorporated in 1902 in Ohio and took over the 

Street railway, electric light and water eon properties of the Zanes- 
ville Elec. Ry. and the Zanesville Elec. Lt. Co. Electric light franchise 
perpetual. Street railway franchise expires in 1928. 








Tock & Bonps— Date. Int. Outstand’g. Maturtty. 
| ons & Bo MID. 5s, sacees cncuceas $700,000... oesses 
Preferred stock, $300,000... ...... --..... ° 300,00 congseseans 
5g. A-Ol5 750,000 Oct. 15, 1912 











1902 
leteone, Mee #150900000:§ tnt. Cent. Tr. &8. D. Go.,Cinn., tr 
(8500, $1,000), gold ....0 or Trust Oo, of America, New York. 
trar, Guardian Trust & Safe Deposit Co., Zanesville, Ohio. 
’ 99 4g. F-A 250,000 Feb. 1, 1949 
Fo eo cacl TF { Int. at Int. Trust Co., Boston, trustee, 
, $1,000 each......... 
Bonds.—Of the new consols, $250,000 are reserved to retire like 
amount of prior bonds subject to callin 1903. See V. 75, p. 908. 
Roap—14 miles trolley on 12 miles of street. Rails 70 and 924b 
Contract with city for supplying 244 arc lamps at $73°50 each per year 
Earninas For year ending Jan. 31, 1904, of consolidated properties, 
gross, $156,801; net, after taxes, $71,355; int., $47,500; bal., $23,855. 
OrFicers—President, F. A. Durban, Zanesville; Vice-President, H, 
M. Byllesby, Chicago; Sec’y and Treasurer, W. D. Breed, Cincianati; 
Asst. Treas., W. A. Gibbs, Zanesville.—V. 77, p. 770, 1295; V.80, p.165. 





NEW COMPANIES. 


The following furnishes a reference to the volume and page of the CHRONICLE where information can be found concerning a number 


of companies not represented in this issue of the STREET RAILWAY SECTION. 


These are either newly organized companies the affairs 


of which have not yet advanced sutliciently far to warrant the presentation of a regular statement regarding them, or else companies 


from which it has not been found possible to secure full returns. 
AMERICAN ELEVATED RR, V. 79, p. 625. { 
ARKANSAS VALLEY INTERURBAN RY. V.79,p 901. 
BALTIMORKB & BEL AIR ELECTRIC RY. V. 7%, p. 211 

BAY SHURE TKKMINAL CO. V. 7%, p. 819, 11L8; V. 79, v. 27 4. 

BLUE GRASS CONSOL. TRACT. CO. V.77, p.87, 2154, 2358; V. 79, p. 2586, 2793. 
BOSTON & PROVIDENCK ELEC. RY. V. 79, p. 1553. 

BRISTOL & NORFOLK STREET RY. V. 76, p. 484, 1-54. 

BRITISH COLUMBIA ELECTRIC RY. V. 77, p. 768; V. 79, p. 1£0. 
CENTRAL LONG ISLAND ELECTRIC RR. V. 78, p. 767. 

CHICAGO & SOUTH SHORE RY. V. 78, p. 76%, 1167; V. 79, p. 1023 

CHICO (CAL.) ELECTRIC RY. V. 79, p. 756. 

CINCINNATI TOLEDO & DETROIT SHOKE LINE RY. V. 79, p. 212. 
CITIZENS’ ELECTRIC CO., EUREKA SPRINGS, ARK. V. 74, p. 1274. 
CITIZENS’ RAPID TRANSIT CO. (RICHMOND, VA.) V. 79, p. 2.2. 

CITY STREET RY. (MEMPHIS). V. 79. p. 27%5. 

CUMBERLAND ELECTRIC RY. CO. V. 76. p. 1084. 

DANBURY & HAKLEM TRACTION CO. V.78, p 1222; V. 79, p. 680. 
DAYTON & KENI!ON RY. V. 7, p. 1461. 

DENVER & INTERURBAN RY. V. 79, p. 1266. 

DETROIT & BAY CITY TRACTION CO. V. 79, p. 2147. 

DETROIT FLINT & SAGINAW RY. V. 78, p. 1222; V. 79, p. 2205. 

DETROIT PONTIAC LAPEER & NORTHERN ELEC. RY. V. 70, p. 2°47. 
DIXON ROCK FALLS & SOUTHWESTERN ELECTRIC RY. V. 77. p. 2859 
ERIE CAMBRIDGE UNION & CORRY KY. CO. V. 76, p. 1192. 

FORT WAYNE VAN WERT & LIMA TRACTION CO. V.80, p 222. 
FOUNTAIN-WARKEN TRACTION CO. V, 78, p. 2442. 

FOURTH STREET & ARSENAL 8T. RY. V. 80. p. 472. 

GOFF’S FALLS LITCHFIELD & HUDSON ELECTRIC KY. V. 77, p. 2008. 
GRAND RAPIDS & KALAMAZOO VALLEY KY. V.£0,p. 117. 
GREENWOOD (MISS.) ELECTRIC RY. V. 7¥, p. 269. 

GROTON & STONINGTON SP. RY. V. 79, p. 627. 
HAMILTON CAT. POWER LIGHT & TRACTION. V. 76, p. 813, 1055, 1407, 
HAMPTON ROADS ELECTRIC RY CO. V.772., p. 349, 510; V. 78, p. 1109. 
HUDSON PELHAM & SALEM ST. RY. V. 7, p. 2747. | 
INDIANA NORTHERN TRACTION CO. V. 78, p, 1223. } 
ITHACA-CORTLAND TRACTION CO. V. 78. p. 1109; V. 80, p. 711. 
KANSAS CITY & OLATHE RY. V. 79, p. 681. 

KANAWHA VALLEY TRACTION CO. V. 78, p. 1741. 

LA CROSSE & 8OUTH EASTERN RY. V. 80, p. 22?. | 
LANSDALE & NORRISTOWN ELEC. RY. V. 7, p. 1906. | 
LEOMINSTER SHI(RLEY & AYER ST. RY. V.¥%0, p.“11. | 
LONDON AYLMER & NORTH SHORE ELEC. RY. V. 77, p. 951. | 
LOWELL & BOSTON STREET RY. V. 78, p. 10v7, 2884. 

MANILA ELECTBIC RR. & LIGLITING CO. V. 76, p. 598; V. 77, p. 36. | 


MANSFIELD & EASTERN TRACTION CO. V. 77, p. 208, 
MO*YTREAL TERMINAL RY. V.79, p. 20%5, 2697, 2796. 
MUSKOGEK TRACTION CO. V.7#, p. 1 55. 


| NEW CASTLE & BEAVER FALLS ST. RY. V. 78, p. 821. 


NEW PALTZ & POUGHKEEPSIE TRAC. CO. V. 77, p. 37, 196. 
NEW YORK CITY INTERBOROUGH RY. V. 79, p. 27+6; V. 80, p. 117. 


| N. ¥. & PORTCHESTER RY. V.77, p. 1875, 2150; V. 79, p. 681, +04, 2643, 2707, 


N. Y. WESTCHESTER & BOST. RY. V. 79, p. 270, 501, 628, 2407; V. 80, p. 118 


| NORTHERN INDIANA RY. V. 76, p. 1408. 


NORTHERN TRACTION CO. OF INDIANA. V. 79, p. 904. 
OTTAWA ELECTRIC RY. V. 79, p. 2689. 


| PASCOAG & PROVIDENCE RY. V. 78, p. 1782. 


PENN INCLINE PLANE CO. VY. 79, p. 268%, 


| PEOPLES’ RAPID TRANSIT RY. (TOLEDO). V. 76, p. 14°8. 


PHILA. COATESV. & LANCASTER PASS. KY. V.7+, p 1788; V. 79, p. 784. 


| POTTSTOWN & READING ELECTRIC RY. V. 78, p. 344. 


RICHMOND & ( HESAPEAKE BAY RY. V. 80, p. 713. 

ROCHESTER SYRACUSE & EASTERN RY. V. 75, p. 704; V. 89, p. 601. 
ROCKLAND RR. CO. V. 76, p. 1408. 

ST. LOUIS & SPRINGFIELD KY. V. 78, p. 1908. 

ST. LOUIS WEBSTER & VALLEY PARK RY. V. 7%, p. 2148. 

SALT LAKE & SUBURBAN KY. V. 76, p. 213. 

SALT LAKE SOUTHERN RY. V. 78, p. #334. 

SANDUSKY SOUTHWESTERN RY. V. 79, p. 2206. 

SAN FRANCISCO RY. CO. V.79, p. 270. 

SANTA BARBARA CONSOLIDATED RR. V. 78, p. 1(5, 2013. 

SANTA CRUZ ELECTRIC RY. V. 79, p. 152. 

SCIOTO VALLEY TRACTION CO. V. 77, p. 197. 

SHEFFIELD (ALA.) CO. V.89, p. 601, 

SOUTH SHORE TRACTION CO. V. 70, p. 2698. 

STERLING DIXON & EASTERN ELECTRIC RY. V. 76, p. 1302, 
STOUGHTON & RANDOLPH STREET RY. See Bristol & Norfolk above. 
SYRACUSE SKANEATELES & MORAVIA RR. V. 79, p. 2643. 
TEWPLETON STREET RY. V. 79. p. 152, 2698. 

TOLEDO COL. SPRINGFIELD & CINCIN. RY. V. 77, p. 1206; V. 79, p. 271. 
TOLEDU & MICHIGAN ELECTRIC RY. V.“9, p. 158 

TOLEDO PORT CLINTON & LAKESIDE ELEC. RY. V. 79, p. 2458. 


| VINCENNES CITIZENS’ STREET RY. V. 70, p. 384. 


WARREN CORTLAND & JEFFERSON TR. CO. V. 78, p. 2886; V.79, p. 1967. 
WATSONVILLE TRANSPORTATION CO. V. 79, p. 1706. 

WEBSTER MONESSEN BELLEVERNON & FAYETTE CITY. V. 7, p. 1144, 
WINNIPEG ELECTRIC RY. V.79, p. 2°68. 

WINONA RY. & LIGHT CO. V. 79, p. 755. 

ZANESVILLE & SOUTHEASTERN TRACTION CO. V. 76, p. 1260, 
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anite & St. Louis Traction Co.......... 740 | Boston & Worcester Street Ry...........-- -74 166.....06 spenbihibhenidaia eatin ail nail 
alee Ly 4 & Ill. ~_e ine Granite & Bt. Breidoc Turtle Creek Passenger Rail- Charleston Consol. Ry. Gas & Elec....... -- 755 
Baan Tree Oe... .ccccsessees. - _caccesas way—fee United ee andaneuels g0e | | Charlotte Electric Ry. Light & Power Co...755 
Altoona & Logan Valley Electric Ry.—See Bradford Electric Street Ry..........-.----- 21767 | Chattahoochee Falls + —See Cul. Elec. 00.763 
American Rys. Co.......... inknibesieadaae 803 | Braintree St. Ry.—See Old YGciony St. y Bt. Ry -746 | | Chattanooga Oe Se 755 
American Elevated RR Braintree & Weymouth 8t. Ry.—See | Chattanooga & Lockout Mountain RR..... 755 
American Railways Co. { § eer 746 Chautauqua Traction Co..............----.. 782 
American Ry. Traffic “Co:—Bee Brooklyn Bridge Opera ng Co.—See ) ye R. Tr.Co.749 | Smeoepes’ e Transit Co.......-..-.----+-+--799 
BET BEE, ccccencsecannensgnoscospeccas 749 | Saeoopers (Conn.) Traction.—See Conn. | Chester Darby & Phila.—See Chester Trac..808 
Amesbury & Hampton—See New Hamp- peer 717 | Chester & Med‘ Electric Ry.—See Chester 
GINO crccnnseascecuscecconsese: 771 | paises lectric—See Am. Bys. Oo, SUOMRAOR |  SIIIIIIL. cactsacencstusdsncacdeninnneenacned 808 
Amherst & Senderiand St. Ry... ..740 | Bridgeton & Millv. Tr.—See Am. Rys. Co ..802 | Chester Street Ry. —See Chester Traction...808 
Amsterdam Street RR..............- .-740 | Bridgewater Whitman & Rockland St. Ry. | Chester eeese.---- sovcvacnecsscanunes — 
Anacostia & Potomac River RR............ &27 <— Old Colony St. Ry...........--....-2- 6 | bre EE Biers cpnnannscunccccascssascen -755 
Anderson Elec. St. Ry.—See Union Trac. Co.740 | Brightwood Ry—See Wash. Ry. “& Elec. Go. 827 | Chicago Genes idated Traction—Sue Chic. 
Anniston Electric & Gas Co......... ........ 740 | Bristol County St. eb sccicnatataei i ananee SOS | TWalem THASMOM. ......ccc0e cecccescsesccss 757 
Arkansas Valley Interurban Ry..... -«.---.829 | Bristol (Tenn ) Gas Electric Co.......... "749 | Chic. & Desplaines Vall.—See Am. Rys. Co_802 
Arlington Heights Motor Ry ........-......- 822 | Bristol & Norfolk Raiindin- casecnaceka 829 | Chicago Electric Traction................... 58 
Asbury Park & Sea Girt RR...See Atlantic | Bristol & Plainville: Tramway (Conn. ).. somal 749 Chicago Elec. Tran.—See Chicago Consoli- 
Coast Electric RR..........cccces cecceccees British Columbia Electric Ry........----.-- 4 aon IIL cccanasdsdusnasscnbacesenes 75 
BE NS OO... .ccocnnannsesxscnexons 740 | Broad > EOE 1 Gomerall BY....2.0.cccccccccsceccccce é 
Ashland (Wis.) Light, Power & Street Ry...741 | B’wa th Ave. RR—See Met. St. Ry. Sys. 798 | hic ndiana & Michigan Traction Co .....790 
Ashtabula Rapid Transit .................... 741 | Bro At. Surf. RR—See B’y & 7th Ave.RR.796 | Ghicago & Jefferson Urban Transit—See 
Astoria Electric Co. (Ore.).............--0+- 741 | Brockton petooweter 4 e ‘aunton St. Ky. Chicas 0 anak ee 7 
Atchison Ry. Light & Power ................ 741 —— Old Colony St. Ry........-..-...-..-: 6 | Chie. ‘& oliet Elec. RR. ties Amer. Rys. Co.802 
Athens (Ga.) Electric Ry.............- 74: | Brockton & East 4.25 won Ry.—Bee_ | Chicago & Milwaukee Electric....... OS, 
Atlanta Consol. St. RR.—fee Georgia Rail- old ioe 4 ee nists zee | Chic. So Shore 8t.—See Chic. Consol. Trac.757 
WO & MOSS O08... .ccccescocacce-cccccces 741 | Brockton & Plymouth St. Ry........-..-.--. 811 | Chicago & Oak Park Elevated Ry... 


Atlanta G. L. Co.—See Ga. Ry. & Elec. ....741 
Atlanta Interurban—See Ga. Ry. & El. Co.741 
Atlanta Northern Ry.—S8ee Ga. Ry. & El.Co.741 | Brook & ye. a End RR. 





ay Street Ry. Sse Ol Golony St.Ry. 746 
ronx Traction Cu.—See Third Ave. Ry....797 | 


Atlanta Railway & Power.—See Georgia | _ Broo es Seen pcacccccoseces csccs 
Railway & Electric Co.................-... 741 | "Brooklyn & & Brighton Dadi Brooklyn 
Atlanta 2 id Transit —See Georgia Rail- iicsccdseceshoconnectaecsen oo 9) 


way & Electric Co......... 


.74 
Atlanta Steam Co.—See Se Ry. & Elec. 00.741 
y. & Elec. Co.. 747 
. Rapid Trans. 741 | Brooklyn Ci 
action Co..... ae | — n Crosstown 


Atlanta St. RR.—See Ga. R: 
Atlantic Ave. RR.—See Bkly 
Atlantic City & Suburban 
Atlantic Coast Electric RR.............. 





pm +, - Cable Co.—See Nassau Electric. ..751 
Brooklyn City & Newtown RR.—See Coney 
Island & Brooklyn ms | 





I cnane cconnnceeneseses see 


one . 
Atlantic Shere BN Ml sdnnccccadeccdvsaneas 818 | mk Heights RR.—See B’klyn R. T.....749 


Auburn City Ry.—See Auburn & Syr. Elec.741 | 
Auburn Interurban Electric RR.—See Au- 
burn & Syracuse Electric........ .-741 
Auburn & Syracuse Electric RR. 
Augusta & Aiken Ry.—See Nortn ange, 
Ry. & Improvement Co . 
Augusta-Aiken Ry. & Electric Go...... 
— (Me.) H lowell & Gardiner R 
See Aug. Winthrop & G ae 
Augusta (Ga.) La & Electric Co . 
Augusta Winthro 24 & Gardiner Ry. 
Aurora Elgin & Chicago......... ... 















re BOR BR rcnccsccescoccgcesntasvessoce 751 
med 

. 742 
-742 
742 | 
.755 | Buftalo Dw 


—— queens County & oo RR. 
si 
| Brooklyn Rapid Tran 





ao 8t. Ry- 
EE GP ccctccces.ccccoscacce 
Brunswick Trac.— See Eliz. & Rar. St. L. 2.2 -734 | 
n- 


Buffalo Bellevue & Lancaster Ry.—See 
ternational Traction. ..............2.--s000 52 
Buffalo & Depew Rvy..............- 752 





~¥ & Western RR 


Austin Electric Ry.....-........c+ss.ss.sse "742 | Buffalo East Side St. Ry—See Intern. Trac.752 


aden & St. L. RR.—See United Rys. Co...815 | 


akersfield Gas & El. Lt. Co.—See Power 
EE EE cntdenedeniassdnns cot-ctwnis 
Bakersfield e Kern Elec. Ry.—See Power 


ET EE, cnconcscgnesebestescanscens 742 | 
Ballston Term’] RR.—See East N. Y. RR.. “763 | 
Baltimore & Bel Air Electric Ry..... ...... 


Baltimore Catonsville & Ellicott’s ‘iitie® 
Pass. RR.—See United Rys. & Elec. Co. ..743 | 
Baltimore City Passenger Railwa ay—See 
United Rys. & Elec. Co...............-...-- 
Baltimore & Laurel Elec. Ry.—See Cues 
ED 665. steumecagcsamiimaacdGiied 
Baltimore & Northern Electric iy ee" 
United Rys. & Electric Co................- 743 
Balt. Sparrows Point & Chesa yy .743 | 


Baltimore Traction—See Unit. Rys. & jec.7 . + ; 
Baltimore & Washington Transit........... 
Bangor Hampden & ony Bilccccconse 73 
Bangor Orono & Old Town Ry.............. 


Bangor Street Ry.—See Public Works Co. 443 
Barre & Montpelier Power & Traction... .. 443 | 
Bath St. Ry.—See Lewiston Br’nsw’ RA&Gath766 | 
Bay Counties Power Co.—See Calif. Gas & 





Electric Corp................ ecesece eecceess 818 | 


Bay Shore Terminal Co............... ......"29 
Beatrice (Neb.) Elec. Co............ eocanonnh 743 
Beaver Valley Traction. .............2.-..se- 7a3 
Bellaire Bridgeport (O.) & Martin's Ferry 
Street Ry.—See Wheeling Traction....... 828 
Belle City Elec. Co.—8ee Milw. L.H. & T...791 
Bellevue Water & Fuel Gas Light Co. —See 
Cin Newp't& Covington L’t & Tract. Co.754 
Bennington & Hoosick Valley Ry .......... 778 
Benton Harbor & 8t.Jvs’ph Eleo. Ry. & Let.815 
Bergen County Traction—See N. J. & Hud 
OUD El. @ Becccascccncesagengnencesaseeane 
Bergen Turnpike Co.—8ee J. C. H.&Pat.Ry.783 
Berkshire Street Ry.—See Consolidated Ry.79 3 
Berwyn & Laurel Electric—See United Ry. 
& Electric Co...........-.. 743 


776 





Beth. & Nazareth—See Leh. V. Trac... 
Beverly & Danvers—See Boston & Nor.... hen 
Biddeford & Saco Railroad..............-..- 74 
Binghamton Lest. & a Bing. RR. 74 
Binghampton Railway Co..................- 
Birmingham Knoxville ‘e Allento wn Trac-_ 
tion—See Pittsb. & Birmingham Tr . .810 


Birmingham Railway & Electric—See Bir- 
mingham Ry. Lt. & Power. .cccccccccsseees7 4 


| Buff. Gardenv. & Ebenezer Ry.—See Buff. 
EE ET nccdaane cactangennooenecenesens 7 
| Buffalo & Lockport St. Ry.—See Inter. Tract.752 
| Buffalo Hamburg & Aurora Ry.—See Buf 
falo Southern Ry coessecececs TON! 
Buffalo & Niagare, Falls Electric veadieen 
International Traction. ................-..752 | 
3 | Buffalo Ry.—See International Traction. . 1752 | 
| Buffato & Roch. RR.—S8ee Buff. & Depew. -752 | 
Buffalo Southern Ry........ .-_--......---.. 752 | 


Oo 
to 


| Buff. Ton. & Niag. Falls Elec. RR.—See In- 
ternational Linear ay  hininiasieabennecsonn 52 | 
| Buffalo Traction—See I ntern. we and 752 | 
Buffalo & Williamsville Electric Ry......... 752 
| Burlington County Ry Re i 
Burlington (Iowa) Ry. & Light Withee acnnne 754 
Burlington (Vt.) Traction..................- 754 
| Butte Electric Ry..... weddses ccoccescocesssss 754 
| (Gis Electric & Traction Co..........--.. 754 | 
alais (Me.) Street Railway............... 54 


y 7 
alifornia Central Gas & Electric Co.—See 
Out Gas & Elec. Cor rp cose 
California Gas & Electric Corporation. . 818 
alifornia Pacific Ry.— See Los Angeles a 


COCRUDOR TET. .ccnccececcccassccs eccceccesce 
| California Street Cable. pecoensenacovensennenliay 
Calumet Electric St. Ry...............-..... 55 
Cambridge RR—SeeWest EndSt.Ry., Boston? a5 
Camden Gloucester & Woodbury Ry.—8ee 
| So. Jersey Gas Elect. & Traction.. ... 84 
Camden Horse RR.—See Camden & Subur’n784 


Camden Inter-State Ry. ........-...-.---.-.. 779 
Camden & Sub. Ry.—See Pub. Serv. Corp.. 734 
CamGem & TIOMteM... .ncccocscescesscecceccce: 7 
Canal & Claiborne RR.—See N. O. Ry....... 7 
Canton-Akron Ry 

Canton- Massillon “Electric “Ry. —see Can- 


. 
oo 
eee 





eT ere ee 754 
Cantonu-New Philadelphia a "75 54 
Cave May Del. Bay & Sewell’s oint Elec. Ry. 754 
Capital tlect.Co.—See Springf. Ry.&Lt.Co.822 
Capital Traction.................... e 827 
Carbondale Ry.—See Scranton Ry 20 
Carbon Street By......20. cccccccee 790 






Cass Avenue & — Grounds Ry 
United Railways 81 
Catharine & “Bainbridge Streets Ry—See 
SII. nnnce cancnccoacccocesnnencad 
Cayuga Lake Elec. Ry. See Ithaca St. Ry..780 
Cedar Rapids & Iowa City Ry, & Light Co.755 


9 Chicago Union Tracti 


Cin. 
| Cincinnati Milford ie Loveland Tr. .... 


Chicago Pass. Ry.—See West Chic. St: RR..758 
Chicago Rys. Co...............<- neceesunson 
| Chicago &: south Shore oo paad pean ameaiealiel 74 
| Chicago West Div. Ry. cscs W. Chic. 8t. RR.758 
oe Electric Ry... . 829 
Gtpnewe Valley Electric ‘Railway... 
topher & 10th Streets RR.—See M t. 
i III nena un daninebhnaanddaccihinikione 7 
Cicero & Proviso St. Ry. —See Ch. Con. Trai 
Cincinnati & Columbas Traction Co........ 7 
| Cincinnati Covington & Erlanger—See Cin. 
ee k., re aol 
Cincinnati Dayton ‘& Toledo Traction Go... 759 
Cincinnati Georgetown & Portsmouth Ry.7 
Cincinnati & Hamilton Traction Co........76 
| Cincinnati Interurban Co... — ..... 
Laurenceb. & Aur. Elect. St. Ry . " 


-770 












Cin. Newp. & Cov Light & Traction Co.... 
Cincinna { Northern raction Co......... 7 
Cincinnati St. Ry.—See Cincinnati Tract...760 
Cincinnati Toledo & Det. Shore Line.......829 
Cincinnati Traction Co..................-... 760 
Citizens’ Elec. Co. (Eureka Springs, Ark)..829 
Citizens’ Electric Co.—See Somerset Union 
& Middlesex Lighting Co.................- 783 
citizens Elec. Ry. L. & P. Co.—-See Manet. 
eg Ge Bel OS. 2<cicccccce 
Citizens Elec. 8t. Ry., Newburyport, Mass. i] 
Citizens’ Pass. Ry.—See Harrisburg Trac.. 
| Citizens’ Pass. Ry. (Phila.)—See Union Tr. “304 
| Citizens’ RR., Light & Power Co. (Fishkill- 


RP iccane-carenceiagnsnsasenmgueaes 772 
Citizens’ Ry. (St. Louis)—See United Rail 

TY ll ndneccccageennasencenaseas eeeesces 815 
Citizens’ R . (ee | SSeS 827 
Citizens’ y. L. —See Norfolk Ports- 

mouth & Att ‘ime eee 
Citizens’ Ry. & Light Co. (Muscatine)...... 
Citizens’ Rapid Transit—See Nashville Ry. it 
Citizens’ Rape Transit Co duane a: 


Citizens’ St. (Indianapolis, Ind. }—See 
oR, teet tel .779 
Citizens’ Street RR.—See Memphis Bt. “Ry..790 
Citizens’ Street Ry. (Muncie, Ind.)—see 
Union Traction of Indiana............... ° 
Citizens’ Traction—See Cons’d Trac. Sys. ..810 
City Electric Ry (Port Huron, Mich.)—See 


Detroit & Port H. Shore Line............+ 769 
ow Electric Ry. (Rome, Ga.)..............- 815 
City Railway (Dayton, Ohio)...............- 766 
City Street Ry . .829 


City & Suburban—See Un. “Rys. "& Elect. 
ID, init 2s egatiacdnoneanenneeenie 74 
City & Suburban Ry.—See seas. aa Ry..812 
City & Suburban Ry., Wash. 827 

Cleveland Berea Liyria & Oberlin Ry. ar 
Clev. & Southwestern.................--- 
Cleve. & Berea St. Ry—See Cl. Ely. & West. 760 
Cleveland & Chagrin Falls Rlectrie—Bee 
Eastern Ohio Traction Co .. 
Cleveland City Ry.—See Cleve. Elec. Ry... “760 
Clevel. & East. Ky.—See East.Ohio Tract. 00.7 tn 
Cleveland Electric Ry..... 
Cieveland Elyria & Wes 
South western Trac. 
Cleve. Painesville & Ashtabula RR.. 
Cleveland Painesville & Eastern RR...... 
Cleveland & Southern Ry.—See Cleve. ry 
Southwestern Trac. Co.......-..---------- 760 
Cleveland & Southwestern Traction Co. ...760 
Clifton Suspension Bridge - preeeh Interna- 
tional Traction. ..........ccccccccscoccceses 782 
Coal Belt Electric Ry. © sstoageceoocenséases 789 
= — Elec. Ry. See Pottsville = e12 
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PaGE. Paes PAGE 
ville Pass.—See Wilkesb. & W. Va. Tr..£07 | Dover Somersworth & Rochester—See wow, Fountain-Warren Traction Co .......... oat 
Owur d’Alene & spokane LS eee 4 Hampshire Traction Co,.........-......-+ moswee Fourth 8t. & Arsenal 8t. & RY sneveecccs 
Cohoes Ry.—See Trac. Oo.......-.-.- Doylestown & Willow Grove Ry.— Fox Riv. Elec. Ry. & Pow. (Green ~y wis776 
Colonial City Tract.—See Le ng Con. iy.785 one hia Rapid Transit Co ........... wee 4 “4 ham Southoeee & Marlboro Btree 
Colorado Sesto & Interurban Ry.........762 | D. D. E. B’dway & Bat.—See Third Ave. Sys.797 ton & Worcester Eleotrio.. t 747 
Colorado Spri Rapid —— —See Colo- Du Bois Electric & Traction Oo........----. 770 Framingham Union Street Ry.—See Bos- 
rado 8p ~y Interurban. ..........- Duluth St. Ry.—See Duluth Superior ma ton & Worcester Electric Cos......... -- 747 
Columbia, 8.C., Elec. St. Ry. dass & Power763 Duluth-Superior Traction............«.-.-++- Frankford & Southwark Passenger Ry.— 
Columbia & Montour Elec. RY....c.00 -eeee- 744 | Dunkirk & Fredonia RR.............-.------ Ha See Union Traction System. ............... 805 
Oolumbia Railway...........--..-------+-+«+ 827 | Duquesne Traction—See Consol. Traction810 | Frankfort & Versailles Traction Co........ 774 
Columbus Buckeye Lake & Newark a -763 Frederick & Midaletown Elec. Ry.......... 774 
Columbus, O., Consolidated Stree t Ry.— ast Spm ey Cleveland Electric..760 | Freeport Ry., Light & Power Co. .......... 774 
See Columb us itcdtibthnb ena sbcevennes 763 astern New noes 1 babe agmesoontotes 742 | Fresno City Ry. —See Fresno Traction Co..774 
Columbus Delaware & Marion.......--.-.-- 763 | Eastern Ohio Traction .............-....«-- Bi Fresno Traction Co .............-------.-- 
Columbus Edison Co.— See Col. Ry. &Lt.Co. b= Eastern am | onsin Hy. & : & Light Co ......... Fresno Gas & Electric Light Go.—See Cali- 
Columbus (Ga.) Elec. Co. .... _---.-------- East H. P: arrisburg Traction. . T7 fornia Gas & Electric ration ....... 818 
Ofumbas & 9th Av. RR.—See ny East Harttord & ¢ & ‘Glastonbury Street RR.— apr ny, bere & Cumberl’d Eles. Ry. 
BEE Sill n00060s<sataccensnintananceempence 795 Hartford Street Ry................-... mberland & Westernport...... 
Fulton Elevated—See Kings Co. Elevated..751 


Columbus Grove City & Southwestern Ry. 
—See Columbus London & —— Ry. 764 
Co’ London & Springfield a 764 
Solumbus New Albany & Johnst. Trac. Co.764 
bus Newark & Zanesville Elec. Ry. —763 
Columbus North. Ry.. Power & Equip.— 
fee Col. Del. & Marion . 
Geambes. © — RR.— See Columh. Elec. Co.763 
Columbus Ry.— See Columbus Ry. & L. Co..763 
Columbus RY. & Light Co 63 
( 




















Commonwealth Avenue Street Ry. 
Newton Street By. .........2..c00-cecccsace 745 

Compton Heights V Union Depot & Mer- 
chants’ Terminal Ry—See Uni Rys.Sys.815 


— emery & Hudson Street Ry ...764 
Oonco 
Ooney Island & Brooklyn RR 
oo & Gravesend—See Nassau 
Pt nicneactsenumthiiacod 

Conestoga Traction—See Lan. C 
Conneau' & Erie Traction Co...... 
Connecticut ky. & Lighting. “999 
Conshohocken Ry—See —— Valley807 
Oonsolidated Ry. Co New Ha 
ae ie Light & Power Oo: Leninat™ 


singoen, Fi 
Conso idated Railway & Power Co.—See 






Uteh Light & Ry....... 817 
Consolidated St.—See Portland Cons. “Ry. 812 
Consolidated Traction of New Jersey....... 782 


Consolidated Traction of Pittsburg, Pa..... 810 
ye Pass. Ry—See Union Traction.804 
Coplay E gy = Ironton—S8ee L, Vai. Tract.739 
Corning ainted Post St. Ry. 764 
Oorrigan Consolidated St. Ry Bee Metro- 
politan Street Ry., Kansas City, Mo.... .784 
Cortland County Mics santnaadosaaaee 764 
Crosstown 8t. Ry.(Buffalo)—See Inter. Trac.752 
Crosstown 8t.—See Columbus Ry. & Lt. Co. ey 
Cumberland Electric Ry.......... 
Cumberland & Westernport Elec. Ry.- “503 


Dus Consolidated Electric Street Ry.-- 

See Dallas Electric C —— - 765 
Dallas Electric Corporation 765 
Danbury (Conn.) & Bethel Street By.. henauiinss 765 
Danbury & Harlem Traction Co 829 
Danville Paxton & oy Ry.-— 








Urbana & Champa ee panedne ae 
Danville (Tll.) Street y.& Light.. ocnccuaall 
Danville Urbana & Cneeeetes Ry. "65 
Dartmouth & ee 8t.Ry., New Bedford793 
Davenport & Rock Isl. Ry ee Tri-City Ry. fo. 
ezton tt bee & Piqua Traction....... 

Dayton & Kenton Ry.. _—e._ ... 2. -- ee caves 320 
Dayton Leb non & Cincinnati | eee 766 
Dayton & Muncie Traction Co.............. 766 
Dayton & Northern Traction Co............ 66 


7 
Dayton & Soldiers’ Home RR—See City Ry.766 | 
Deyn a traction & oy Elec. Ry..... 766 | 
tion—See Cin. Dayton & Tol. 

Poti hist sathecdscanbeaasabesaida 7 
Dayton &’ They Electric. . -7 
Dayton & Troy Traction—See Dayton Cov- 

ington & Piqua Traction ................. 6 
Dayton & Western Traction................ 766 | 
Dayton & Xenia Pransit Co.......... -...... 766 | 
Decatur Gas & Elec. - See Decatur Ry.& Lt.765 | 
Decatur Railway & Light Co ..... 765 
Decatur Trac. & Elec.—See Decat. Ry. & Lt.765 
Delaware County & Philadelphia Elect. Ry. 

—See United Power & Transportation....806 | 
Denison & ~herman Ry. - 767) 
Denver City RR.—See Denver City Tram.. 5S | | 
Denver City Tramway. . 
Denver Consol. Tram. —See Den. City Tram. "76 | 
Denver & Interurban Ry................... } = o| 
Denver & Northwestern Ry. “i 
Denver Let Power Co.—See beaver» 

Re, ee 

Derby Street — —See Conn. Ry. & Ltg. Co. 787 | 
OPE GEE BD... aaniocunsdsnamaniamen 767 
Des Moines St. RR.—See Des M. City Ry. 467 








Des Moines Suburban Ry—See Des M. City.767 
Desplaines Val. Elec. —See Chie. Des. Val.E1.802 | 
Detroit # Bay City Trac. Co...... .......... 29 | 
Detroit City Ry.-See Detroit: t United ae 767 | 
Det. Citizens’ St. Ry.—See Det UnitediIRy.767 
Detroit Elec. Ry.—See Detroie' United Ry..767 
Detroit & Flint—See Detroit United Ry....767 
Detroit Flint & Saginaw RB: Ry epecngeandpens 829 
Detroit Fort Wayne & Belle Isle Ry.—See } 

eee 67 | 
Detroit & Lake St. Clair RR.—See Detroit 

& Port Huron Shore Line................. 769 | 


Detroit Lake Shore & Mt. Clemens Ry.—See 

Detroit & Port Huron Shore Line........ 769 
Detroit Monroe & Tol. Elec. Short Line Ry.769 | 
Detroit & Northw.—See Detroit United Ry. ps of | 
Det. Pontiac Lapeer & No. El. a 829 
Detroit & Pontiac Ry.—see Det. nited Ry. ee | 
Detroit & Port Huron Shore Li -- 769 
Detroit Ry.—See Detroit United. Ry.. 767 
Detroit Rochester — & Lake Orion— 

see Detwets J ip ERE sicncndinnt seen snpines 767 
Detroit Sub. Ry. See Beizoit United Ry. --767 | 
REE Tn. pccndnasteniinnansnaaned 767 
Detroit Utica & Romeo Electric—See De- 

wk 2, ae e 767 | 
Does Y ¢ Ypallanth Ann Arbor & Jackson Ry.769 | 

merset & Swansea St. Ry. — 
ac Colony BE, Beis ancccoccacnsscosasccooece 746 | 

Dixon Rock Falls & Southwestern El. Ry..829 | 





6 | Evansville Electric RR aii 
| Evansville & Frineston Traction 1B caine a 


Bee t R: 
ebe WY cor, Bt. a Bee ills, & Rar. Riv. 


Fulton Street RR.—See Mot. Bt. Ry. System797 





East Live —See United Power Co.770 
East Mid Eizeet Ry.—See Boston & Gaz ainesville & trie oto. Electric Ry...774 
Northern ‘Street B selina: 74 alesburg Electric Motor & Power—See 
East Reading Elec. y—BSee Reading Tract.807 Galesburg Ry. & Light Co ....... ...... 774 
East St. Louis Electrio Street RR—.See East Galesburg Gas & Elec. Co. = ¥ Galesburg 
St. Louis & Suburban Co. ............. - oe EE icanitsankonddinsanesine toa 200774 
East St. Louis & Suburban Co............... 770 | Galesburg Ry. & Light Co...........c0-se00- 774 
East Side Elec.(Kan. City)—See Met. St. met Galveston City am oeay encehedabtenbeionns 775 
ey, ag as.Con.Elec.770 | Gardner Westiminster «& Fitch. St. Ry......775 
Easton Con. Elec... ........... 770 | Gas & Electric Co. of Bergen — veneer 784 
Easton Palmer ‘© Bethichem Elec. Ry.—See Gas Light Co. of Col, ey Nae 1.Co..763 
Easton Consolidated Electrio............. 770 | Geary Street Park & Ocean RR ............ 819 
Easton Transit—See Easton Con. Electric..770 | General Electric netwas iC 7. aN Ti. )...758 
Eau ae Lt. & Power Oo.—See Chipp. Genova Waterloo 8. F. & Cagues ga L, Tract 775 
fs §. eee 70 | Georgetown & Lexington tion Co.— 
Edson seemte of New Orieans—See N. O. See Blue Grass Trac = — ee 86 
Railw ay Ce EE eae Sar ae oa 794 | Georgetown Kowley & Ipawich—aee Old 
Edison Elect. Ill. Co. of Lebanon, Pa.—See Colony St. Ry.........--..- 733 
United Power & Transportation ......... 806 | Georgetown & Tenallytown Ry 
Edison Electric Light —See Lancaster Georgia Elec. Light Oo. Bee Ga. Ry. & El. 7a 
ee of eC reer 6 | Georgia Ry. & Electric Co........ ..-. -... 
Edwardsville Alton y on Louis Ry.—See Germant’n Pass. Ry—See “3 ion Trac. a 205 
Aiton Granite & St. Louis Co ............ 740 | Glen's Falls Sandy Hill & Ft. Edward 8 


Eighth Ave. RR.—See Metron. St. Ry. Sys..796 
Electric Traction (Philadelphia, Pa.)—See 





Ce ears 804 
Elgin Aurora & Southern Traction......... 742 
Elgin City Carpentersville & Aurora Ry.— | 

See roy Aurora & Southern Tract....... 742 
Elgin City Ry.—See E. A. & 8. Tract........ 742 | 
Elizabeth Plaintield & Gentrai Jersey.— See 

Public Service Corporation .......-.....-- gee | 
Elizabeth & Raritan River Street Ry ...... | 
Elmira « Horseheads Ry.—See r* W.L.&RR at 1! 
Elmira Munic. Imp.—See El. W. L. & RR...771 | 
Elmira & Ssneca Lake—See Rys. Co. Gen’1.803 
Elmira Water Light & RR. .................77! 
Elm 8t. Conn. Ry.—See Met. St. Ry .-...-.. 795 
Elmwood Ave. & Ton. Elect.—See Int. Trac.752 
El Paso Electric Co...... .-..2...-000--00-00- 771 
El ieee Elec. Ry.—See El Paso Elec. ‘yor ..771 


El Paso & Juarez Traction—See El 
7” eee aes erres 
Elwood Elect.—See Union Trac. of Ind..... 740 
Elyria Grafton & Southern—See Cleveland 
Elyria & Western Ry ......... .....- - 76 
vee & Oberlin—See Clev. Elyria & West.760 
mw av a Pass. Ry—See Union Traction Sys. 804 





Longmeadow Elec. Ry.—See 
eitarttona & Springfield ...... .........----- 82 
i. & yey. ween Ry.— See Lancaster 3 
Erie Cambridge Un ee 4 & Corry Ry. Co.....829 
Erie Electric Motor Co................0-2e00- 
Erie Rapid Transit Street ) | ee 771 
| SRUGD TSENO OO, ccccccacescanccces  _ eauens 771 


Essex Elect. 8t. Ry—See Boston & North...746 
Essex & Hudson Gas Co.—See Public Ser- 
vice Corporation. . ins 0 
Essex Pass. R y—See ‘Newark Passenger Ry? 782 
See Chi 





| Evanston itil) ) Electric Ry.— cago | 


nn bdidemednsnmniadl 757 | 


Covsolidated 
“a | 








Everett Ry. & Electric 
Exeter ae & yy ~mremes —— ie 
Hampshire Traction Co............ «00... 771 | 


jair ~~ & Westville RR—see Consoll- 
dated Ry..... .... peovenenen IES 3 
Fairmont & Clarksburg Traction Co........ 


Fairmount Park & Delaware River ae 
senger—See Germantown ony Ry..805 
—— Park & Haddington P. . Ry— 
See Hestonville Mantua & Poimmpouns.. --.805 
Fairmount Park Trans 
— ington Street Railw: 
‘ederal Street & Pleasant Valle Ry.—See 
"Waeea Traction System, Pittsburg. ...... 810 
Ferries & Cliff House Ry.—See United R. R. 
of San Fran . 1 
— Street Ry.—See Toledo Bowling 
eS ae 24 
Fiehiill Elec. Ry.—See Citizens’ Street ‘Ry. "772 
Fitchburg & Leominster Street Ry.......... 772 
Florence Electric Street Ry.......-...-..--.772 
Flus «& nn 6 Point. Elec. Ry. Bee 
i Oshkosh Elec. Ry.—See 


Eastern Wis. Ry. & Light Co.............. 772 
Fond du Lac 8t. yi ‘ <4 ht.—See Eastern | 
Wisconsin Ry. & LightCo _..... eocncces FES 
| ee sw St. Ry. Gieveland) wna w cconses 762 
Dodge Light & Power Oo............ -772 


r Co 
Fort George & Eleventh Avenue RR.—See 


| et ar 
Fort Pitt Traction—_See Conse’d Trac. (Pitts.)810 
Fort Scott Gas & Electric Co.......... ...- 772 
Fort Smith Light & Traction Co............ 772 
.W’ne Loqentp. Lafayette & Lima Tr. Co. 
—See Fc. Wayne & Wabash Val. Tr. O0...772 


Ft. Wayne & Southwestern Traction Co.— 
See Ft. Wayne & Wab. Val. Trac. C S.0c0cF TE 

Fort Wayne Traction Co.—See Ft. Wayne 
Wabasn Valley Traction Co. ...... 772 

| Fort Wayne Van Wert & Lima Trac. Co.. 22. 829 

Fort Wayne & Wabash Val. Trac, Oo....... 77 

Forty-second Street & Grand Street F | 
R jee Metropolitan St. Ry. a -797 

| rorty-second 8t. nhatv. & St. Ni icholas [er 
Ave. Ry—See Third Avenue System...... 797 | 





| Gd. ayy oe Gd. Haven & Muskegon Ry... 
| Grand 
| Grand Rapides & Kai. Valley Ry. 


| Grand St. 
| Great Falls (Montana) Street R 


RR.—See Hudson Valley ~ 
Globe Street Ry. (see Ola Colony St. Ry)-.74 “aie 
Gloucester Essex & Beverly (see Bos.& No.7 
Gloucester & — port—See Boston & Noryae 
Gloucester 8t. Ry. (see Boston & Northern746 
Goffs’ Falls Litenfeld & Hudson St. Ry... See 
apids Holland & Chic. Ry.... ... 776 
Grand Rapids Holland #& L. Michigan Ry 

—-ee Gr. Rapids Holland & Chicago Ry. yA 76 






Grand Rapids Ry am 
2 —See Bkin. Ra 





Greene & Coates Sts. Philadelphia Passen- 
ger Ry—See Union Traction Svste 
Greenfield py ny ey St. Ry. aa 


Greentield & Turners Falls Street Ry....... 
Greenp. & Lorimer St.—See Bkin. Rap.Tran.746 
Greenville (8. C.) Traction Co............... 76 


Greeenwich & Schuylersville Elec. RR.— 
See Hudson Valley R 


ey 5 
0 | Greenwich reewae ose Consol. Ry..793 
tric 829 


Greenwood Elec 1% atesedabesésoceutd 
Groton & Stonington St. Ry................. 829 

Lh, agerstown & Boonsboro > —See Hag- 
noice ie ME scthaddasedcosobsccsbusnane pas 


ey, Gateract Pow. Light & Tract. 00.829 
Hamilton & Lindenwald EL. Trans.—See 
Cin. Dayton & Toledo [raction ........... 5 
Hammond Whiting & E. Chi. Elec, Ry...... 
_——— & Worcester Street Ry 
Hampton Roads Elecirio Ry........... < 
a sb. City Pass.—See Harrisburg Trac..77 
Mechanicsburg Electric Ry— 
see Valley peoesten Co soconet TT 
| eabnee Mi ndcintngdtsrentevecosnes 777 
eneneater & Rockville pepeeneuns | 
Hanttera & Springfield St. Ry.............. 823 
a 777 
| Roosters Turnpike—See United Rys.&Elec.743 
rt. & Wetherstield RR—See — Bt. wal 14 
pA Electric Ry. (Cuba) ................ oe 
| Haverhill & Amesbury Street Ry. 
Haverhill & Andover (see Mass. ies. Oo.). qs 











| Haverhill Georgetown & Danvers—see ot 


Colony St. Ry..........--- 
Helena G. L. & Golo Boe Helena P. & L.. 778 
Helena Light & Traction Co................ 778 
Henderson (Ky.) City Ry .................. 


Ry 
Herkimer Mohawk [lion Ye Frank. Eleo, Ry. 


—See Utica & Mohawk Valley Ry......... 826 
Hestonville Mantua & Fairmount Pass. Ry 805 
Highland RR. -See Louisv. & So. Ind. Trae.793 
Highland 8t. Ry—See West End St. Ry..... 745 
Hingham 8t. Ry.—See Old Colony Bt. ye -746 
Holyoke Street Ry...........-..----.-s-+-00+ 778 
Holmesburg Tacony & Frankford Elec. Ry. 

—see United Power Speen. ---806 
| mene Rapid Transit & Land Co........ 778 

Hoosac Val. 5t.Ry.- See Pittatield Elec. Ry.811 
Hot 8 rings Street RR...........-.cc-ceceene 778 
Houghton County St. Ry. (Mich.)...........778 
Houston Electric Co... ..... es 
i W. St. & Pav. Ferry—See Metro’n 


K 
Hudson County Gas Co.—See Public Ser- 


vice Corporauion. ..........---+ eaccascecons TOO 
Hudson Pelham & —- > St. RS 
Hudson athe _ beadacseonsectcoes “aan 
Hudson Valley Ry.......-.....22---scesccee -775 







llinois Traction Co.............+. 765 
liinois Valley Railway Co. . 801 
Illinois Val Trac. Co.—Sve Lil. Vai. I 801 
Indiana Electric Ry.—See Indiana K: 821 
Indiana Northera Traction Co........ 829 
Indiana Ry. (South Bend)........ -82L 
Indiana Union Traction Oo. ...........-... 740 
Indianapolis & Cincinnati Traction 0o.....780 
| Indianapolis Coal Traction Co ............ -779 
Indiananap. Colum. & South. Trac. Oo..... 779 
& Eastern Railway Co......-. 779 


Indianapo 
Indianapolis & Greenfield — 
See Indianapolis & Eastern Ry...........779 
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Indianapolis & Martinsville Rap. Tran. Co. 730 
{ndianapolis Northern Traction Co.—See 
Union Traction Co......... -.. Pe 
Indianapolis & Northwestern Trac. Co....780 
ees Plain. El. Ry.—See Ind. Coal 
a Shelbyville & Southeastern Trac. Co. — 
Ey GPE Ue Si ictccasnesccacsecsss 720 
MT BOSS TRY .ccccccccccecees cccess 779 
Indianapolis Traction’. & Terminal Go...... 779 
Indian Territory far ny  - 822 
International Ry.—See Inter. Traction Co..752 


International Traction Co. (Buffalo) ........ 753 
Inter-State Consolidated Street Ry......... 799 
{nter-State Railways Co. ..§ .............. 
Inter-Urban R’y.—See Saginaw Val. Trac...815 
Inter-Urban Ry. (Des Moines)............... 767 
Interur»an Ry. & Terminal Co....... eaten 760 
Inter-urban Street Ry.—See New York 
City Street Ry _....... - pass tbavdadeunenas 795 
Tone & Eastern RR .. ........cccccces eonces TO 
Ithaca- Cortland Traction Oo..........se«0«.829 
Ithaca Street Ry............ -..0- eccecceccoee SOO 
ackson & Battle Creek Traction Co...... 780 
ackson Consolidated Traction Co ...... 780 


Jackson (Miss.) Elec Ry. Lt & Power Co...780 


Jackson & Suburban Traction Co.—See 
Jackson Consolidated Traction Co....... 780 

Jacksonville (Fla.) Electric Co.............. 782 

Jamestown Street Ry. -782 


Jeffersonville New Kibany, & Sellersburg 
Electric Ry.— See Uni as & Electric..793 
Jenney Elec. Lt Co.—see Ft. Wayne & 
Wab. Val. Trac. eecceccesesoecesse 
Jersey Central Traction Co..........-..-..- 785 
Jersey C’y & Bergen RR—See No. ay tg Ry.782 
Jersey Cit ——. & L_Seneney Ry. — 
See North Jerse 
ey City Hobo Lt 
ervice Corperation 
Qubastewe Passenger Ry 
Joliet Plainfield & Aurora RR . 
Joliet Railroad—See American Rys. Co. 


x sues City Cable—See Metropolitan 8t.784 
ansas City Electric Light Co.—See Kan- 





sas City Ratiway & Light Co ........... -.734 
Kansas City Elev. Ry—See Met. St. Ry..... 784 
Kansas City-Leavenworth RR............... 786 
Kanées City « Olathe Ry  __...... ee 
Kansas Ony Railway & J Light Rn comes 202-784 
Kenosha Electrio Ry  ............ccse-seses 785 
Kenton & Southern "ay. ~ See Day. Spring. 

DAT scssce  sennuiadannsasasedic 
Keokuk Elect. Ry . & Power (Iowa). beccesceae a8 
Key West Electric C einteeone 


Kingsbridge RR.— Bee Union Ry PERO >: “798 
Kings Co. Elevated.—See Brooklyn Rap.Tr.749 
Kings Co. Traction - See Nassau Electric. ..751 


Kingston City RR.—See Kingston Cons. Ry.7#5 
Kingston Consolidated Ry.............-.-.«. 785 
pT i , , eee 785 


Kokomo Marion & Western Traction Co. .7-5 

Kokomo Ry. & Light Co—tee Kokomo 
Marion & Weatern Traction Co 

Kutztown & Fleetwood Traction Co.—See 
Allentown & Reading... ....... .cccecs00000739 


ackawanna Valley Traction—See a. 
t 


Lackawanna & Wyom. Val. Rap. Trans. Co.5:0 
RR EES 785 


DRGTONED GHG TRE cece ccccsesccseccseccsessse 736 

Lacrosse & Southeastern Ry.........--....- 82y 

sqgorone Street Ry. see Ft. “Wayne & 
Wab. Valley Trac. Co .......... ..........- 77 


Lake Erie Bowling > & Napoleon Ry.7 7 47 
Ee Eee TI Gs ace -cnee. socencascccs 
Lake Roland El. oe inited Rys. & Elec. 

Cr Gr IID. ccncnccasandcqcasceeessoned 743 
Lake Shore Electric (Cleveland)... ........ 762 
Lakeside Ry., Mahanoy City, Pa.—See 

EES BROBIOOE . occ concnccoenes cosces 
Lake St. Elev. RR.—See Chic. & Oak Park 

Elev. Ry 758 
Lenenster City’ Street—See Lancaster Co. 


Ow eee 786 | 
Lancaster & Coiumibia See Lancaster Co. | 
I. 786 
Lancaster ( pantr Ry. & Light Co........... 786 
Lancaster Gas Light & Fuel Co.—See Lan- 
GRSCEP OO, Bis @ Bhicac ccacccccscasesscces< 


Lancaster Mechanicsburg & New Holland. 786 
Lancaster & Mt. Joy.—See Lan. County Ry. | 
BRO O cnace cngnsesnsens -cagecqnecancess 786 | 
Lanca: ter Ry.—See Lancaster Co. Ry. & Lt.786 
Lancaster & Rocky Springs Ry.—sSee Lan- 
conater Co. Ry. & Light Co...... ......... z 3 | 
Lansdale & Neeriatowe Electric Ry. 
Lansing City Elec. Ry.—See Lansing ie 
8 





BONGEUOR TIOS. CO ...cc0c -cncsccccscsscce 6 
Lansing St. Johns & St Louis Ry.—See 
Lansing & Sub. Trac Co.................- 786 


Lansing & Suburban Traction OD .ccccc 200 IO 

La Salle Peru El. Ry. (see People’s Lt. &Ry. )823 

Lawrence Gas Co.—See Penn. & Mah. Val. 
in a.9.0000008snce <icessgonsenge+sconsees 829 | 

Lawrence & Methuen St. Ry.—See New | 
Hamp. Traction Co. .............2....s.-.- 771 

Lawrence & Reading.--See Mass. Elec. Cos.745 

Lebanon Valley Street Ry.—See United * 

8 


Power & Transportation.............-.... 
Ge THRGIGR.coccnccccapsnceesescengge «<< 177 
Lehigh Valley Traction (Allentown, Pa.). -739 
Leominster shirley & Ayer st. Ry.. --829 
Lewisburg Milton & Watsontown Pass. Ry. 

—See Railways Co. General ..........-.... } 
Lewiston & Auburn RR.—See Lew. Bruns. } 

ee 736 
Lewiston Brunswick & Bath St. Ry......... 786 
Lewiston Connecting Bridge.—See Inter- 

Ses 752 
Lewiston & Youngstown Frontier RR...... 798 
Lewistown & Reedaviile Eiectric Ry ...... 736 
Lexington Avenue & Pavonia Ferry Ry— 

See Metropolitan Street Ry................ 795 


Lexington & Bos. 8t. Ry.-8ee Bos. Sub. Elec.745 | 

Lexington Gas Co.—Bee age Ry. Co.786 | 

i ee piecdvenabiiid 786 | 
ectric Ry & Light............ nidsen 


| Meriden Electric RR - See Consol. Ry 
| MeridenSouthington & ——— Tram 
Meridian Light & &y. Co....... 


Lincoln (Neb.) Traction.............. ose vaSgT | 
Lindell Ry.—see United “Railways Go.2222.815 | 
Little Rock Railway & Electric Co. . 
Lockport & Olcott.—See Intern. Traction. 751 
Logansport Ry -See Ft. Wayne & Wab. 


a 
a 





Me FERO. OB ..ccoc 22 cocccegocccse 
Lombard & South Street Passenger Ry—See 
Frankford & Southwark Pass. Ry......... 805 
Lonaconing Midland & Frostburg Ry. —See 
Cumberland & Westernport............. 765 
London Aylmer & North Shore Eleo. Ry... "829 
London (Canada) Street Ry ...........-..-- 787 
Long Island Electric Ry ......... eqgocorsgace -78 
Long Island Trac.—See Brooklyn ~ = Tr..749 
— Incline & Lula Lake—See 
ooga & Lookout Mt......-....... Lacevest 
Lookout Point Incline Co.. anton 55 
Lorain & Cleveland RR.—See Lake Shore 
BIE dcccawecthecccdscessons oosneth ansquti 
Lorain Street Ry............. © secesscoascoese 785 
Los Anveles [Interurban Ry................-" 88 
EG IED Bi oncccesocccs coenccececoncscess 788 
Los Angeles Pacitic RR................---- --788 
Los Angeles & Pasadena Elec. ty. —BSee Pa- 
Che Wbeetrte BF... cccccceccaccccccce ose 
Los Angeles & Redondo at 788 
Los Angeles Traction—Sev Los Angeles In 
terurben Ry................ -788 
Louisville Anchorage & Pewee Valley Ry. 
—See Louisville & Eastern...... ......... 789 
Louisville City Ry—See Louisv. Tract. Co 788 
Louisville & Eastern Ry............- -..---- 789 


Louisville & Interurban Ry.—See Louis- 
ville Traction Co.. 

Louisville Ry.—See Louisville Tract. Co . 

Louisville & Southern Indiana Ry. 
United Gas & Electric Co 

Louisville Traction Co. _. 

Lowell & Boston Street Ry 

Lowell & Pelham St. Ry. pa AO New Hamp- 






Ghire Tractie® OO .....-ccccocescce -ccece 71 
Lowell & Suburban  St.—See Boston & 

Northern St. Ry...... ..... ancien ee 
Lowell Lawrence & Haverhill. “Bee, Boston 

Bn n.d: dpncdosccccecctetenensé 7 
Lychburg Traction & Light........ ee 


Lynn selt—See Boston & Northern St. Ry. 746 
Lynn & Boston RR.—See Bos. & No.St. Ry.746 


acon Electric Light & Ry.—See Ma- 
MM laht Oo... 


Gon Te. & BAGS OD. .cccccccccccseescs 789 
Macon Railway & Lignt Oo............... 2--789 
SenGtnem TENG Gey ..ccccccses cncccocssces 789 
' Mahoning Valley RS (Youngstown, O.)— 

See Penn. & Mah. Val, Traction. .........829 


Manchester Street Ry. see memwosnvanen 
Tract. Light & Power................-s00.- 789 
Manchester Traction Light & Power Co. -..739 
Manhattan Elevated Ry.—See RAILWAY & 
INDUsTRIAL Section 
Manila Electric Ry. & Lighting Co.......... 829 
Manistee Filer City & East Lake Ry........ 739 
Manstield & Eastern Trastion Co...........829 
Manstield Ry., Light & Power Co. .........789 
Marinette Gas Elect. Light & 8t. Ry.—See 
Menominee & Marinette Lt. & Trac. Co..790 
Marion City Ry.—See Un. [r, of Ind....... 740 
Marion Ry. Light & Power Co.—See Col. 
Del. & Marion 
Market8t. El + ase. Ry “See Phil. Rap “Trns.s04 


0 Market 8t. Ry.—See United RR. ofan Fran.819 


Marlborough & Framingham St. Ry.—See 
Bost. & Wore. Electric (0s ............-... 747 
sereeeaes County Gas Light & Trac. Co ..793 
Marshalltown (lowa) pg tains & Ry.. ‘- 
Mason Uity & Clear Lake Ry...............- 730 
Massachusetts Electric Geum anies.........745 
Mauch Chunk Lehi«hton &Sla atington Ry.— 
See Carbou St. Ky. 7 
Maumee Valley Rys. & Light" Co. See To- 


ledo Rys.@& Licht Co _—_.............-20- 824 
McGavock & Mt. Vernon Horse RR—See 
| > eee eee 92 


Meadville & Cambridge Springs Street Ry . -790 


| Mechanioville & schuylervilie.—See 


GO WH BE cance. 0s -gadescqeccqascoces 


| Media Gien Riddle & Kockdale—See United ae 


Power & Transportation — .............. 
DRS GERGUE TE. ctnceccsagercesesavessace 790 
Menominee Electric Light Ry. & Power— 

See Men. & Mar. Light & Tract. Co ....790 


| Menominee & ‘Marinette Light & Trac. Co 790 


#enomin- 6 River .as Co— see Men. « Mar. 
i S| er 790 
Mercer Co. Traction—See Trenton St. Ry...807 
Merchants Electric Light Co.—see New Ur- 

leans Railway Co. .......... ... seccec.eeees 





Meriden Horse KR.—See Meriden Elec. 





See Conn. Ry. & dignting Co.. 





790 
Merrimack Val. St. Ry—See Lowell Law- 
rence & Haverhill St. Ry................... 
Metropolitan Eleo, see Hag Tr.(Mo. —<— 
Met. Crosstown RR—See Met. St. Ky...... 


| Metropolitan Ry.Co. —See On lahoma City yoo 


Metropolitan KR—(Washington, D. C.)..... 827 
Metropolitan RK—see West End St. Ry., Bos. can 
Metropolitan Securities Cv ... —__........ 
Metropolitan St. KK—See Denver City.Tram : 2 
Metropolitan st. Ry.—See Kansas City Ry. 

& Light Co. 734 


| Metropolitan St. Ry. y | ene 795 


Metropolitan West Side Elev. Ry. (Chicago)758 


Meye: sdale & Salisbury Street Ry. Co. ..790 
| Miamisburg & vermanto wn. — Day-_ 
Com @ Teneo ...0. -cccccccccccccccccocesce 
Michigan City Electric Co.-............-.-.- 790 
Michigan City Traction Co .........-....-... 790 


Michigan Traction of Kalamazoo and Bat- 
tle Creek—see Railways Co., General. ...803 
Michigan Trac. Ext. Co. See Michigan 
Tracuion Co... ..........- 803 
Middieb. Wareham & Buzzard’s Bas St. Ry790 
Middlesex RR—See West End 8t. RKy., Bost. .745 


| Middlesex & Sowerset ‘Traction.— see 


blizabeth & Raritan River St. Ry.........784 
Middleton & Danvers.—See Maes. Elec. tio.745 
Middletown & Bloomingsburg Tract. 


Middletown-Goshen Electric..............790 | 


Line Ry 
| Multnomah “st.R 


Pa 
Middletown-Goshen Electrio.......-..---..-790 
Middletown H. &8.—See Harrisb. 
Middletown (Conn.) Street Ry. See Con- 
solidated Ry Oo.. ................-20.--...793 
Milford Atti a 


Milford Holliston & Framingham St. Ry.— 
8ee Milford & Uxbridge Btreet Ry........790 





Milford & Uxbridge Street Ry.. acces 


Millvale Etna & Sharpsburg Street Ry.—See 
All ay Traction... — 810 
Milton. Elect. 7 ” és Dewees Costes” Rys. . 
RRR Eres ere 
Milwaukee City—See Miiw. = Ry. & L. "791 
| Milwaukee Electric Ry. & Light............ 91 
Milwaukee Light Heat & Traction .......... 791 


Milwaukee Street Ry.—See Milwaukee Hle- 
Waeek Ry & LAS. ..0cc. ccccesscccscncees.- 1 
Minneapolis & Bt P. ‘Sub.—See Twin G.R. azar 


Minneapolis St. Ry—See Twin City Rap. Tr.791 
Mississippi Valiey1 Trans.—See East8t. Louis 
& Suburb RE Pen a. 770 
Missouri RR.—See United Railways Co..... 815 
pS eee eae 793 
| Mobile Street RR.—See Mobile Light ERR 792 
Moline Central Street a Tri-City Ky.765 
Moumouth County Electric................. 787 
Monmouth Tract.—See Seoiss & Trenton.754 
Monongahela Street eae eosee se 810 
seeaeeesy BE Bi cancdacacsccccccaccses 7 
Montgo: ery Traction Co..... sadaccou a seneee 792 
Monttoal (Can.) Street Ry........ cocennceess FO 
Montreal Terminal Ry _ ........ 8 


29 
Montville St. Ry.—See Consolidated Ry 00.793 
Montoursville Pass. Ry —See Rys. Co., Gen.803 
Mt. Adams & Eden Pk. Incl. § See Cincin- $760 
Mt. Auburn Cable Railway.. ? nati St. Ry. 

Mt. Holly 8t. Ry.—see Burlington 4 on 


| Mt. Oliver Incline Plane Ry.—See B. 


y' 
Mt. Washington Street Ry.—See Phila. Go. 500 
Mousam River - —See Atlantic Shore 9 
seit «medal 1 

y —See Portland Con. Ry.812 
Muncie Hartford & Ft. Wayne trac. Co 
Muscatine Elec. Ry.—See Cit. Ry. & Lt. 00.792 
Muskegon Traction & Lighting Co..........792 
Muskogee Traction '’o ——_......... 829 
Myersv. & Catoctin Ry.—See Fred.& Middie774 
ay Mm 8t. Ry.—See Boston & North- 


Vdecccccccccccccccvccecccecsccccce IOS 


N ashua Street Ry.—See Hos. & No. 8t.Ry.746 
ashville & ——, RR—See Nash. Ry.792 


Nashville Ry. &LightCo.  _........... 792 
Nashville Street ery Nashville Ry. sosee 792 
Nassau Electric RR—See Bklyn. Rap. Tr...751 


Natchez Evectric 8t. Ry. & Power Co.— 
Southern L’t & Traction Co _. --..798 
Natick & Cochituate St. Ry. —See Boston 
I re ee 
Natick & Needham — Ry.—See Boston 
Suburban Elec, Co’s............. ssaaeee 
Naumkeag St. Ry—See Boston & No........746 
Needham & Boston—see Old Colony St. Ry.746 
sageuase Gas L «ht Co.—See Marq Co. G. 
L. & Tract. Co . eons 
Negaunee & Ishpeming St. Ry. * & Electrio— 
See Marg. Co. G. L. & Tract...... ......- 7 


Netherlands Tramway Corp: poration aemaenl 793 
Neversink Mountain Ry.— ac, 
COREG) 605..-coccccsoca +2: sncsgnsses 807 


New Albany St. RR.—See Un. Gas & Elec..793 
Newark Cons. Gas Co.—See Essex & Hud- 
OO ccssataccaase caesspuaes 
Newark (O.) & Granville Electric Street Ry. 
—See Col. Newark & Zanesville Elec. aye 793 
Newark & Hack. Tr. - See Hudson Riv. Tr..776 
Newark Pass. Ry.—See North Jer. St. Ry...782 
Newark Plank Road—See No. Jer. St. Ry ..782 
Newark & South Orange Ry.—See North 
Ce ee: 78 
New Bedford — & Brockton—See 
eee: 746 
New Bedford & srg Street Ry............798 
New Brunswick Lt., Heat & Power _ 
See Public Service Corp. ...- 
Newburg Elec. Ry.—See Orange Go: Trac ..798 
Newburg & Orange Lake RR.—See Orange 
County , Peers 
New Cas le & Beaver Falls St. Ry... 
New Castle Electric Co.—See Pean. & Mah. 
WT SEEEOED = ccccenesece: . copees 
New Castle Traction.—See Penn. & Mah. 
Valley Traction $29 
New Hampshire Traction Co. . 
New Haven & Centreville Street R 
Fair Haven & Westville RR. 
New Haven Street Ry.—see Fair Haven & 
Westville RR 793 
New Jersey & Hudson River Ry. & Ferry. 78 
New Jersey & Pennsylvania Traction .... 826 















New Jerrey Short Line RR. seqgeeel 
New Jersey & Staten icine Ferry Co.- 
Richmond Light & RR. Co 823 


New Jersey Traction—See Con. “Trac. ‘Bys. -782 
New London Street Ry.—See Consol. Ry.0o,793 
New Orleans & Carrollton RR. Light & 

Power Co.-—-See New Orleans Ry. 94 
New Orleans City RR.—See New Or. Ry. “794 
New Orl. City & Lake RR.—See N. O. Ry...794 
New Orleans Ry. +794 
New Paltz & my mm og Traction Go...829 
Newport & Dayton Street Ry—sSee Cinein- 

nati Newport & Covington.............-.-- 764 
Newport Liium.—See Newport & Fall River.746 
Newport St. Ry.—See Newport & Fall River746 
Bewpert & Fall River Street Ry.—See 

Old C. lony Street Ry .. cheat 
Newport News & Old Point ‘Ry. & Electric— 

See Norfolk Ports. & ——e News Co. ‘Te 
Newport & Providence Street = 
Newton & Boston Street Ry.—See Boston, 

Bub. ElOC. ........cccccccccecccccsccccsccces 
Newton Street Ry.—See Boston -_ Eleo.745 
Newtonville & Watertown —— Ry. 

Boston Sub. Elec. .......... essnenendescs --745 
Newtown Elec. St. Ry...............--+----++ 798 
Newtown ny.—See N. Y. & Queens Co. Ry.787 
New Williamsburg & Flatbush RR.—See 

Brooklyn Rapid WEB. cacccs obcdantaccneeee 
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Pus., 1905.) INDEX TO RAILWAYS. 833 
OB Pope PaGB. 
New York Interborough Ry. Oo....... 829 | Pennsylvania & Ohio Ry..................- ny | & Boston Street Ry. (See Old OCol- 
ew York City Ry..................---.----- Pennsylvania & Maho: Wally tae: 60.839 ony Street Ry.)............... nanneessanoneenn 
New York & Harlem RR.-See Met.8t. Ry. S8ys.797 | Penn Incline Plane Co. 29 | Quincy (Ill.) Horse Ry. & Oarrying..... ....813 
WN. Y. & Long Island Traction ........... Penn Street Passenger Ry. ; (Pittaburg)—See 
ow York ‘* North Shore Ry.—Bee” Long Citizens’ Traction .............-00-ce0--e- 81 Estee Company Ge scsce se0ee-803 
Island Electric Ry «wacceescenssees---. 792 | Penobscot Central RR.(Bangor, Me. Dicosccet Oe ailway & Electric ns Sedalia dee 8eda- 
New ‘York-Philade! Shin Go 1222. 826 | People’s Bridge OCo.—See Cent. Penn. Trac- lia Electric & Railway.................-...821 
New York & Port Chester ay... CRESS RR AOR PEE eg tae 777 | Rapid Railroad (Detroit) —See Det. & Pt. 
New York & Queens Con County Ry., L. I. City.787 People’s Gas & Electric Co. (Burlington)— MBG MMOD TAG... 00. ccecccce cncccccase an 
New York & Stamford Ry.—See Consolida- See Burlington Ry. & Light Co goscmcneclnwe Rapid Railway.—See Det. & Pt. H Sh: L:.769 
ll Ml scsavenand cebdbensdaniediasetahdbee 793 | People’s Hot Water Heating & Elec, Rapid Transit of Geeteancons, Tenn 55 
New York Westchester & Boston Ry .... 829 See Springfield ny. & Lighting Co ....... ..82 » | Rapid Transit St. he tes No. seqner, St.Ry. 782 
Niagara Falls & Lewiston—See Niag.Go1 ge7¥8 Peoples 8 Light & my Lennala indiamneitel 23 | Reading by A Pass. « Trac...8 
Niagara Falls Pk. & River—See Int. Trac..752 | People’s rassenger Ry—See Union “Prac- Reading & Lowe il-See aye Northern.748 
Fal. tion System........... -805 | Reading & Southwestern—see United Trac- 


Is & Sus — Bridge Ry.— 
See International Tractio 

Falls Whirl 

See International 
Niagara Gorge RR. (Electric) .. 
Niagara St. Catherines & Toronto R: 
Ninth Avenue RR.—See setae. St. Ry. 
Norfolk & Atl. Term.—See Newpo 
& Old Point Ry. & Elec...... endbsmaponchen 


s “ Northern Ry.— 
raction..... 







BSys..7 337 
‘News F 





People’s RR —See Syracuse Rap. ‘Tra 
People’s Ry. See Forest City St. - * 
People’s Rapid [ransit Ry. (Toledo) 8 
People’s Ry.—See Pottsville Union Trac...812 
People’s *. (West Newbury, Mass.)—See 
Lowell Lawr. & Haverh... 4 

People’s 8t. =. Tm n, O. j—See Am: Rys. 80” 
People’s Stree ee Scranton Ry.......420 
People’s Trestion Co. (Galesburg) 774 





Worfolk & Bristol St. Ry - .799 

Norfolk Cen. St. Ry.—See Old Colony’ Bt, Ry. 744% 
ty RR—See Nor Ry. & Light 799 

Norfolk Portsmouth & Newport News So. 799 | 

Norfolk (Va.) Ry. & Light. ......... 

Norfolk Southern St. Ry. See Nort. & Bristol.799 

Norfolk Street RR.—See Norfolk Ry.& L.Co 799 | 





Norfolk Sub. RR.—See Old Col. sonnets Ry 746 
orthampton Street Ry............-...-...- 799 
orthampton & Amherst St. Ry... einaamend -+-799 








orthampton Traction Co. (Easton, Pa) ...770 
No. Augusta Electric & [mc rovement Co..742 
North —. Elec. Ry.— See Chic. Consol. ...757 
North Chicago Street RR.......-.....--..-- 57 
North Detroit Elec.—See Detroit United Ry. 767 
North End Street Ry—See en Cons.828 
Northern Electric 7. (Chicago) ............79 
North Hud-on County Ry.—See es Cc. 

‘i. tt xo eee M28 
North Seely St. Ry. See Public Serv. Corp.’ 82 
North River Ry.— Hudson Valiey Ry...775 
North Side Caenetianes St. RR. . —— 
North Side Electric St. Ry.—See Chicag 

I: TI. cccaske ccamssesnacesanacean 
North Side Passenixer Ry. (Pittsburg)—See 

Citizens’ Traction.................. etatinanacd 
North side Traction —Bee United Traction 

CRED ncn ccnmebasdan seaanionameneaks 809 
Northern [illinois Light & Le ene Go... 801 
Northern Indiana Railway ( 82 
Northern Texas Traction Ft. Worth) ..... 774 
North Woburn St.—See Boston & Northern.746 
Northern Ohio Traction & Light Co 9 
North. Ohio Tr.- See N. O. Tr. & Lt. 
Northern Traction of Indiana. ° 
Northwestern Elevated (Chicago e ES. ee 
Norton & Taunton Street Ry...... 

Norwalk Gas & Elee. — 

Southwestern Traction.... ... __...... 0 
Nerwich Street Ry.—See > Consolidated Ry 793 


(pamand Gas Light & Heat Co.— See Cali- 
fornia Gas & Elec. Corp ............... 18 
Oakland RK—See Oakland Traction Co ...799 

Oakland San Leandro & Haywards Electric 
—See Oakland Traction Consolidated. ....799 
Oakland Traction Consolidated.. .... 799 

Observatory Hill Pass. Ry.—See Federal St. 
Pleneamt Valley By .ccccccce cocccecccses 810 








Co... ..739 





Ogden Street Ry—See Chicago Con.Traction757 | 


Ogdensburg Street Ry.—See St. Lawrence 
Gas. Elec. & Trans. Co.. encosene 
Ohio Central Traction (Galion, Ohio) |.-2..77. 
Ohio River Elec. Ry & Power.. 
Oil City St. Ry. —" Venango Power & Tr.800 | 








Oklahoma City Ry. 


Old Dominion Ry.—See Norf. t orts & New. | 
BOWO OD..coocecepoanccess 


Olean Rock City & Bradford Ry 22222272. .--8 ose | ton & Plymouth 8b. By... ..cc.cccccccccee 11 
Oo  _ 00 | Ponce Electric Co ..... ...... ..-. - 812 
Oley Valley Ry.—See United Traction Co.. 807 | Port Caryon & Middieport Electric Ry. _ 

Omaha & Council Bluffs Ry. & Bridge...... 800| See rottsville —, raction .... .....812 
Omaha & Council Bluffs street Ry.......... 800 Port Jervis tiec Lt., P., Gas & RR. Co....412 


Omaha Council Bluffs & Suburban Ry.— 
See Omaha & C. B. Ry. & Bridge Uo...... £00 
Omnibus Cable Ry—See Un. RRs. of 8. F....*19 


Oneonta Cooperstown & Richtield Spgs. Ry 800 | Portland City & Oregon ‘Ry. — See been 


Orange County Traction Co...... ......2200798 | 


Orange & Newark—See Newark Passenger 782 | Portland Consolid sted Ry. ecaneecsones conces = 


Orange & Passaic Valley Ry.—See Public 

Service Corp 
Oregon Water Power & Railwa 
Orleans RR.—See New a 


eocccee 812 
* accept: ba oy 


Peop/e’s Tract. Co —See Burlingtwun Co Ry 792 
People’s Traction, Phil.,Pa.—SeeUnionTrac.804 
Pevuple’s ‘Tram way Co.—See Vonsol, Ry. ans 
| Peoria & Pekin a Ry ee 
Peoria & ' ros. Hts Ry, Seo Central Ry . "802 
| Posey. Street Pass. R: 9 Federal Street 
leas. Valley Railway. _~_......... -810 
Phila Bristol & freaton "Passenger Ry. 777803 
Philadelphia & Chester Ry ............--..- 808 
Philadelphia City Pass. Ry—See “Union 
SN SINOIID, nncnnes. canbnns sesseekonan 805 
Phila. Coatesville & Lancaster Pass. Ry .. 829 


a —— epee Ok eS 
Phila. & Darby See Union Trac. Sys. "805 
He me neers x Basten Dl <cianidtnhencnai 769 
a elphia &Gray’s Ferry Passenger Ry 
nion Traction System ..... ..... 895 
Phila &Lehigh Valley Traction ............ 39 
Philadelphia Kapid Transit Co. ........ - 84 
Philadelphia Traction—See Union Trac ...805 
Philadelphia & West Chester Traction..... -803 
Phila. & Willow Grove Tract.—see Phila. 


Rap. fr . oan ciekeee ...804 
Phoenix Gas & Electri: Go.......-..-... ...803 
Pitcairn & Wilmerding 8t. Ry.—See Monon- 

gahela Street Ry. 810 
Pittsb. Allegheny é & Manchester “Trac. —See 

United Traction System................... = 
Pittsburg & Allexheny Valley Ry apenas 
Pittsb. & Birm. Pass. a aed &B. Trac. S10 
Pittsburg & Birmingham Tracti 0 
Pittebury & Charleroi St. Ry. See United 

CN .cc0d. «0: .0- capheeane 10 
Pittsburg Crafton & Mansfield Street Ry— 

See Pittsburg Railways Co................ 809 
Pittsburg Incline Plane—See Pittsburg & 

Birmingham [raction System............. 810 
Pittsburg McKeesport & Connellsville ~~ * ; 
Pittsburg McKeesport & Greensburg Ry.. 
Pittsburg Railways Co 
Pittsburg RR. (Kansas)......... 
Pittsburg Traction—See Consol. Trac. Sys.811 
Pittsburg & West End Passenger Railway— 

8ee Pittsburg Railways Co.. 
Pittstield (Maes.) Electric Ry............ 
Pittston « Scrantou St. Ry.— See Sor. Ry. 20 
Pittston Street Car—See Wilkesbarre & Wy- 

oming Valley Traction System............ 80° 











811 | Plainfield St. Ry.—See Eliz. Plainfield & 


-.800 | Piattsburgh Traction Oo.................... 811 
Old Colony 8t. Ry.—See Mass. ‘Elec. Go"'s..746 | Plymouth Bridge Co.—See Wilkesbarre & 


799 | Plymouth & my ag gg Ry. —— Brock: | 
y 


783 | Portland (Ore.) Ky.—See Portl. Cons. Ry... 812 


Plai field Gas & Electric Co. See Som- 
erset Union & Middlesex Ltg .. -78 
Pl infield Gas Licht Co.—see Somerset 
Unton & Micdiesex Ltg.. .783 


Cent. New Jersey......... G0 asketsesecsiion 7383 


yoming Valley Traction......... ....... 7 


Portland & Sopmemnaiki Street Ml sceon. s0cee 
Portiand & Cape Elizabeth Ry.—See Port- 
MD Givscndicondasdeunt-neubtssadabetshanne 812 


Water Power & Ry. 


| Portland (Me.) Railroad. ............ ...-... 





Portiand & Vancouver Ry.—See Portiand 
CRREOURO TED oo ccctcasntsensnnaceasones 812 


Oswego Traction Co..... hinlibtbinnhkoddnanas 80i | Port. & Yarm. Elec. Ry.—See “Porti. ‘BR ..812 
GE RIND Gn iadd. 200. cenasconamonate 29 | Portsmoth Dover & York 8t. Ry - 812) 
Ottawa Ry. L. & P. —Bee No. Iu. Lt. & Tr.Co.8u1 | Portsmouth Kittery & York Street Ry—See | 
Ottumwa Traction & Light Co..... hnstenndel 801 Ports. Dover & York St. Ry. ............. 8lz 
Ea ee 801L wy Electric Power Co.—dee Wash. 
Owosso & Corunna Elect. Co......... ceane sek « & Bbectrle US. 2.02. -ascccscanecccce neon 
| penews & Reading Electric Ry...... 849 
Be ee TP. cinectossccénsanacsees 788 | Pottsville & Keading Ry—See Pottsville 
Re AS 812 


Ry 

acitic L. & P. Co.—See Los Angeles Ry. pa 
Paducah City Ry. Co.............. 80 
Paducah Ry. 2 Light—See Paducah City Ry. 801 


Paducah St. Ry.—See Paducah City Co..... 301 
Palmer & Munson—See Springtield & East. 01 
Pan Han‘le Traction Co ..... ..........-.-- — 
Sy MID TD nnnnd.cannethonbdbeseanecnte 


Parkersburg Marietta & Interurban RB. 
— & oe liff House—See United RRs. of San 
OED .cctananknind sindbertdnsehannegenes 
Park & Ocean RR.—See United RRs. of San 
Francisco 8 
Passaic & Newark Electric Traction—See 
North Jersey St. 82 
Pascoag & Providence Ry. Co ...... -+-.829 
Pass. « Belt Ry—See Lexington Ry...... 7386 | 
Paterson City Ry.—See J. C. Hob. & Pat. ..783 
Paterson & Passaic Gas = Elec. Co. - sed 
Public Service Corp .. -78 
Paterson Ry.—See J. C Hoh, & Paterson. ..783 
Paweatuck —. Street Ry—See W _. | 
2. 2 2”) Cera 


ae g01 | 






| Pottsville Un. Trac. amet Pa.).......8'2 


| Poughkeepsie City & poe Falls Elec. Ry.813 | 


| Providence & Danie 


| Public Service Co.—see Columbia El. woe 


Powell St. Ry—See Uni RR’s of San Fran8iy 
Power Develop. Co.—See rower fran. & L.74 | 


| Power Transit & Lt. a. SPAS SE 742) 


Presidio & Ferries RR........... .-.cce--s00- 819 | 

Prospect P’k & — = Isl. - B’kiyn R.T. B t | 
13 

Provideace & Fall River sreest "813 | 


| Prov. & Taunton 3t.Ry —See Old olen .-746 


Pueblo & Suburban Traction & Light. 813 | 
Pueblo Traction & Lighting.—See Pueblo & 
Suburban lrac. & Lighting Uo. 


Ry. ut & P. Co, e 
Public § Survie Corporation... "782 | 
Public Works Co. (Bangor, M -743 | 


Puget Sound Eleo...... ....... se«..- eee: 












1) 


Co 
Pawtucket Street Ry—See United nai am | usc: Trac.—See Leh. Val. Trac. Co.739 
stric } 


Peeksxill Lighting & RR............-+..s. 802 | Queenston 


Pennsylv Motor—See Easton Con. El..770 


ueens RK. 
eights Bridge—See a 2| 
tional Traction.......... eee cccccscccceccces 


Co.—See N. Y. & Queens Co..787 | Schenectad 


tion (Readiag)........... 807 
Reading & a Electric Raiiway—See 
Reading Traction.... ........006 ----.00 8 
Reading Traction—See United Traction Co. .807 
Read. Wakef & Lynnf.—See Mass. Elec Oos.745 
Readin — Wolmensdorf—see United Trac.807 
Redlands ~treet Railway—See San Bernar 
dino Valley Fay Wasa 
Rhode Island Co.—See R. I. Securities Oo 
Rhode Island 8 curities Co.. 
Rhode Island Suburban (Providence).. 
Richmon1 & Chesapeake Bay Ry .... 
Richmond Light & RR. Co 2020000823 
Richm. Pass. & P, Co.—See Va. Pass & P.Co.813 
Richmond & Petersburg Elec. Ry. — Va. 
Pass. & Power Co.. 
Richmond Street & Interurban Ry. 
Richmond Trac.—see Va. Pass. & P. Co. 
Ridge Avenue Connecting Passenger Ry.- = 
See Union Traction System...... et 








Riverview Line— — Beaver Val. Trac. Co.743 
Roanoke Ry. & Electric. ..... ee | 
Rochester ef & Brighton Seg Roch. Ry..814 
RochesterC. & Mauitou RR........... wnceenn S14 
Rochester * Eastern Rapid Ry . -- B14 


Rochester Gas & Elec. Co.—See Roch 
Ry. & Light Co . songvoas 
Rochester Light & Power Co.—See Roekes 
ter Ry & Light Co. 
Rochester Ry. —-See Rochester Ry. & Lt. Co.814 
Rochester Ry & ~~ t Co 14 
Kochester & Sodus Bay BR. 
Rochester & Suburoan ............ ascceccoosd Oe 
Rochester Syracuse & Eastern RR..... ....829 
Rockford Beloit & Janesvilie RR. ... .....81 
Rockford & Freeport Elec Ry.—See Rock- 

f rd & [oterurban...........2..000 202 ee BLS 
endiens e Interurban....... -..00 ---06-.814 
Rockford Ry. Light & Power—See Reck- 

ford & Inter Urban Ry.... .... ee |” 
Rockland & Abington Street Railway—See 

Old Colony 86. By. ......ccccoccec-cccccecce 7 
Rockland Railro d Co. scene nth siinuaiid 
Rockland Th & Camden Street t Ry. B18 
Rockport Streets. ‘e Boston & Northera..746 
Rome City St. Ry . 15 
Roxborough Chestnut Hill & Norrist’n Ry. 

—See yy Power & panaperpeinrbenminint or 
Rutland St. R 


ww *cramento Electric Gas & Railway —See 

: California Gas & Elect. Corporation. 818 
Sayinaw-Bay City Railway & —y t Co * wand 
—_ City Gas Co, —See Bay City Ry. & 

MEENE Kem. co:  -..anpnegnesdnanan ecese 
Saginaw Consol—See Saginaw Val. Trac....815 
Saginaw Valley Traction—See Sag. Ba ay 

City Ry. & Light... 
St. Albans Street Ry ° 8 
St Charles & 8¢. Louis County Bridge- gee 

St. Louts St. Charles & Western RR ..... 817 
St. Charles St. RR.—See New Orl. Rys. Co..794 
8t. Clair Incline Plane.............-...-.. --811 

st. Joseph Ry. Light, Heat & Power (Mo.). -815 
st. Lawrence Gas, Elec. & Trans. Co....... 800 
8t. Louis & Belleville Traction—See East 

St. Louis & Surburban Co..... -.770 
8t. Louis Cable & W. Ry—See St. L. & Sub. rt 
8t. Louis & East 8t. Louis Electric Ry.—See 

East St. Louis & Suburban Co. ........... 770 
St. Louis & Kirkwood RR.—See 8t. Louis & 

MUONS TED. 3060c6..cocpoctsanaescce + -we0neSl7 
8t. Lonis & Meramec River RR.—See Bt. 

Louis & Suburvan Ry oaeee- caeneceashad 
8t. Louis St Charles & Western RR... repeat 











8. | pane fern many & . ae avscae «oct 
St. Louis & Suburban A pheeennoen eooe coscosaa 
St. Louis Transit S-e United Rys .........815 


St. Louis Webster & Valley Par« Ry.......829 
8t. Paul City. Ry—See Twin City Rapid 
EF PORE ig ie 79 
Balem & Fastern Ry. gee Stark Elec RR. 754 
solom & Waketield—See Boston & Northern 
Street Ry. «wwe ee 746 
a = City RR.—See Consolidated Ry 7 ai7 
OWGEP . .cccecccscecccccese +seeecces 
Salt Lake a Transit—See Utah L’t & 





ere ee onbedesonte 817 
Salt Lake Gocthern Ry enanente .. 829 
Salt Lake & Suburban Ry.....00--cee--eeee 829 
Salt Lake & Utah valley Ry................817 
San Antonio Street Ry.—See Southern 

Light & Traction. .............----- eanseossne 
San Bernardino Valley Traction Co......-.. 813 
San Diego Electric Ry. _.... ... on consaconBae 


Sandusky South western Ry...... 29 
San. Win. & Amher. Ry — see Det. ‘Un. Rvs. 767 
Sanford (Me.) & yaa gt Porpoise RR.—See 
Atlantic Shore Line Ry... 
Sanford Power Co—See Atlantic aanee 
Line Ry coe 
| San Frensiece Oakland & San Jose ‘Ry... aoes 8i9 
San Francisco Ry . 8 
| oan Sones & San Mateo Electrio— See 


RR. of San Francisco... ...........819 
| San Jose-Los Gatos Interurban Ry......... 819 
Santa Barbara Consolidated Ry............ 829 
Santa Cruz Electric Ry.. . .....c0-.cssccee- 829 


Sao Paulo Tramway L zht & Power Co .819 
| Saratoga Traction —See Hudson Valley Ry.775 
Sav-nnah Electric Co -819 
Savannah Lineage 2 . Isle of some Ry.— 
See meinng A Elec. Co. --819 


d 8 
8chu oe hon Y wisctric” Ry.—See Pottsville 
m Traction.......... ecoussoccescee o----812 
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i tai'iea7 27 
827 


Schuylkill Haven & Orwigsburg 8t. Ry.— pee 2 oaee 


See Pottsville Union Traction 








Pa@ 
“Terre uate Eleo, Trac.—See Terre Haute. 
Third Avenue RR. w. abaccentnesisanned rH | Week 





jchuylkill Traction (Girardville, a.) 5 
Valley Tract.— Seo United P. &T.807 | Thirteenth & Fifteenth Sts. Pass. Ry—See 
Union Traction System........ aungconaaivie 


| —oe St. 





29 | 
a Traction—See Scran- 20 


jyste 
rreen «| South’n Traction 


pokane. 
oodside & Forest Glen Railway & 


Toledo Urban & Interurban Ry 
#20 | Toledo Columbus spr 


Pittston Tr.—See Scranton By.. : 4 Toledo Bowling 


jcranton Suburban—See Scranton Ry & El 
wa: e0.... 


827 


ansit Co— 


Ww 
terloo & Cedar Falls Rapid 
es Waterloo Cedar Falle & No. Rap. 
= S| | Waterloo Cedar Falls & North. ae 


y.—See Brooklyn R. T 
leashore Electric Ry., Asbury Park—See 
Atlantic ——. Electric RR 


749 Toledo ice 
787 | Toledo Payette wecrel By... 





..820 | Toledo Fostoria & Findlay 
820 | Toledo Fremont & Norwaik at. edna 


21 | Toledo & Indiana Ry eee 
| Toledo & Michigan Electric Ry 


824 | voneume & a 2 Ry. & Ligh 


Jeattle Ry.—See Seatiia City Ry... 
Seattle Renton & Southern Ry. Co. 
Seattle-Tacoma Interurban—See Puget 








| Toledo Port Clinton & L, ~apeee Ry 


Bound Electric Ry 
751 | Toledo Railway & Ligh 


8ea View RR.—See Brook! 


a eee ans eee eee ceeeeeseeees 


824 | Wellasloy & Boston 8t. Ry.—See Newto 


tisetasemnene: * 


nited Traction.809 | Toledo Traction—fee Toledo aye 4 
Toledo Urban & Interurban 





St. Ry . . 
| Westboro & Hopkinton ‘Bt t Ry. 
Suburban Elec, Compa 


Second Ave. Pass. Ry—See 


Second Avene RR.—See Metropolitan 797 


ney 745 
ee Union Ry. +. ¥::798 


| Toledo by wy 7 & South’n 
Ry.—See Union Tr. $08 | —_ ei 


® A’ 
Second Avenue Traction ee United Trac.8' 
Second & Third St. Pass. 


| Westchester Electric— 
824 | ——s  —epned Kennett & Wilmington 





a 
caer y Ag (Ossining) .--.2-" 801 


te eeescceeaececes o+00-827 


824 tohes 
--826 | West Chester 8 





neton & Winchester Street Ry 


=} a. 
Street RR. Tunnel—See West 
End Passenger Ry—-See Frankford & 
ll nacusangeenequad 14 


i Term. Co.—See Cin. Trac 

Transit Development Co. —see Brooklyn 
Rapid Transit Co............... 

rreere & Limerick Eleo—See Rox. Chest. 
Hill & Norristown ...... 








y 
Sheboygan Light, Power & Ry 
field Co. 


Shenandoah & Pottsv.—See Schuyl. “pract?75 
Sioux City Traction 821 


$ 


Gonthwark Passenger 


West End Street Ry.—Boston 


Trenton Gas & Elect.—See So. Jersey ‘Gas 
ase-ee-2.784 | West End Street Ry. Ta yong ng ae a 


Electric & Traction 
Trenton & New Brunswick RR 
Trenton New Hope & Lambertville St. Ry 


Sixth Ave. RR—See 5 een Street.797 
Slate Belt Electric Stre et R 793 


Somers & Enfield lec. Re —See Hart. & 


Hopkinton Street Ry.—See 


Ry 
Somerset Union & Middlesex Lighting Co. 


aasansnensscnccce- PAD 
C0... 2c0e-eeeee-00- 828 


| West Fairview & Maryaviiie Elec. sont Bee 


Bee N. . Trac. Co 
Trenton Pennington & Hopewell. Street RY. 
reet R Socten Sub. Elec, ‘'o’s 


—Bee Public Se: vice Corp 
Somerville Horse RR—See Boston El. Ry ..744 | 
So. Bena & So. Mich Ry.—See Indiana Ry. 8-2 
SoutL Boston RR—See West End St. Ry. 
South ae. Ry. ga B’klyn Rap. 


Trenton (N. J.) Street cet Rallway—_See iiuitea® 
on & allway. tio oz 


United Tract. (Alban AX 730 


Troy B 7 Ry--See Fed. St. & P. | Westhampton Park Ry.— 


Cc 
West Jersey Traction (Camden, N. a ) esnenel 784 
& Birm. 


| West Penn. Ry. & Lighting Co. Bee Pitts. 


810) 
RR—See United Tract. ar | 
| Troy & New England Ry..... 
| Tuscaloosa Belt — peanes wesnes weceuse eecenne sa. 
| Tuscarawas Trac 7 


nati avis & Covington 
Sou h. Indiana Inter. | West Liberty Street Ky.—See Pitta 


y 
y.—S8ee Loulisv. & 


South Jersey Gas, Electric & Traction—See 


McKeesport & Connellsville Ry 


611 


Tustin St. Ry. See. Philadel hia Co 


“I 
@ 


Public Service Corporation 


Med 
at | West Philadelphia Passenger Ry—See Union 


South Middlesex Street Ry.—See Boston | Twenty- ey Street 


y 
| West Pittston & Wyo. St. Car—See Wilkesb. 
& W.V. Trac 


Sub. Electric Com panies Ee Ry .. 
South Orange & Maplewood pemnnemnadinegs | Twenty-cighth & “"Twenty- ninth Sts. Cross-_ 


town RR.—see Met. St. Ry. 


West Roxbury & Roslindale Sirest Railway 


y.- 
South Shore Traction Co......---. ----.---- 839 | ivene -third St. Ry.—See 
(see Old Colony Street Railway). 


South Side E). RR., Chicago 


City Gen’] Electric (Ironwood, Mich. ). 720 | 
South Yuba Water Co- See California Gia, d 791 | 
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N. W. HARRIS & CO., 


BANKERS, 
PINE STREET COR. WILLIAM 
CHICAGO. NEW YORK. BOSTON. 


Deal Exclusively in Municipal, Rail- 
road and other Bonds adapted for 
trust funds and savings. 


ISSUE TRAVELERS’ LETTERS OF CREDI1 
AVAILABLE IN ALL PARIS OF THE WORLD. 


QUOTATIONS FURNISHED FOR PURCHASE, SALE OR EXOHANGE. 





If you wish to BUY or SELL 


TRACTION COMPANY BONDS OR STOCKS, 


GAS COMPANY BONDS OR STOCKS, FERRY COMPANY BONDS OR STOCKS, 
INDUSTRIALS, 


GUSTAVUS MAAS, 
30 BROAD STREET, - NEW YORK. 


ESTABLISHED 1868. 








KING, HODENPYL & CO, 
BANKERS & BROKERS, 


7 WJwall Street, 217 La Salle Street, 
NEW YORK. CHICAGO. 


STREET RAILWAY, GAS AND ELECTRIC LIGHT SECURITIES, 














WHITAKER & COMPANY, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, - St. Louis, Mo 


INVESTMENT SECURITIES AND MUNICIPAL 
BONDS. WE BUY TOTAL ISSUES OF CITIES, 
COUNTIES, SCHOOL AND STREET RAILWAY 
COMPANY BONDS. 


MONTHLY CIRCULAR QUOTING LOCAL SECURITIES MAILED ON APPLICATION 
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BROWN BROTHERS & CO., 


New York, 
PHILADELPHIA, BOSTON, 
Fourth and Chestnut Streets, 50 State Street, 
AND 
BALTIMORE, 


ALEXANDER BROWN & SONS. 





Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges. 





STOCKS, BONDS and 
INVESTMENT SECURITIES 
Bought and Sold. 


DEPOSIT ACCOUNTS of American Banks, Bankers, Firms and 
Individuals received on favorable terms in New York and London. 


CERTIFICATES OF DEPOSIT issued payable on demand or 


at a stated period. 


Arrangements made with BANKS AND BANKERS in the 
United States by which they may ISSUE THEIR OWN 
DRAFTS ON ALL FOREIGN COUNTRIES. 


BILLS OF EXCHANGE and CABLE TRANSFERS bought 
and sold. 


Issue TRAVELERS’ LETTERS OF CREDIT, COMMERCIAL 
LETTERS OF CREDIT, INTERNATIONAL CHEQUES, 


availabie everywhere. 


COLLECTIONS MADE ON ALL PARTS OF THE WORLD. 


BROWN, SHIPLEY & Co., 


London. 


For the convenience of Travelers: 123 Pall Mall, S. W. 
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OLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Feb. 25, have 
been $2,422,075,853, against $2,363,168,376 last week and 
$1,607,793,288 the corresponding week last year. 


Clearings—Ieturns vy Telegraph. 
Week Ending February 25. 








Philadsipbia. seoscece eccccces 











Total all cities, Oillinesisiaccs eee 
All cities, 1 day....... ererccocccecccoss 


Total all cities for week. 


The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, clear- 
ings being made up by the clearing houses at noon on Satur- 
day, and hence in the above the last day of the week has to 
be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, Feb. 18, and the results for the corresponding 
week in 1904, 1903 and 1902 are also given. 
the week of 1904 the total for the whole country shows a gain 
Outside of New York the increase over 1904 
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Week ending February 18. 
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STREET RAILWAY SEOTION. 

A new number of our STREET Rarway Section, 
revised to date, is sent to our subscribers to-day. The 
editorial discussions in the same embrace the following 
topica— 

ELECTRIC ROADS—UNFAVORABLE CONDITIONS, 

ELECTRIFYING LINES WITH DENSE TRAFFIC. 

ELECTRIC RAILWAYS IN NEW YORK. 





THE FINANOIAL SITUATION. 

Just before the passage of the railway-rate bill by the 
House, by 326 to 17, Mr. John Sharp Williams, on 
behalf of the minority—which minority, however, in the 
final vote sustained the bill—declared himself a conserv- 
ative and in agreement with the contention of Mr. Mc 
Oall of Massachusetts, that it is a dangerous step to put the 
rate-making power into the hands of seven men; Mr. 
Williams added, however, that he preferred to do that 
“rather than have it remain in the hands of a few rail- 
way magnates, who wield it to their own gain rather 
than with justice and wisdom for the welfare of the 
people and the country.” As we have very often said, it 
is undeniable that abuses in transportation exist and 
that men in control have at times used their power in 
various ways for their own gain. 

But waiving for the present the question of railway 
regulation and control, this language of Mr. Williams is 
noticeable as putting into form a feeling that there is a 
distinction and conflict between “corporations” and “the 
people.” Whatever divergence there may be, though, 
is not rightly named when it is called “public opinion.” 
It is a mere feeling, not actually “public opinion ;” it is 
rather—to use Mr. McCall’s happy phrase—“public 
emotion.” Yet an apparent difterence does exist and is 
often catered to and cultivated, sometimes for political 
effect and sometimes honestly by emotional natures, 
Any other separation or distinction of corporations from 
the people is unreal. They are one; not two. 

The conclusive proof of this is that the people own the 
corporations and are the corporations. In fourteen 
smaller life insurance companies which have no stock 
capital, nearly three million persons literally own the 
1,500 millions of assets, however slight may be their 
actual personal participation in choosing trustees; and 
while this is not true in just the same manner as to some 
of the other life insurance companies, it is true in effect 
that the people are in all cases the virtual “owners.” 
Fire insurance is frequently called monopoly, yet its 
policies and its stocks are widely distributed, and new 
companies (which are greatly needed, by the way) can 
be formed, in this State at least, under general laws 
open to the action of all persons, A bank, especially a 
nutional bank, probably corresponds to the emotional 
idea of monopoly; yet here also the ownership is widely 
distributed; colleges and schools, benevolent societies, 
estates, large and small, and widows and orphans, are 
among the owners of shares. Savings banks are so 
notoriously sub-divided in ownership that they have thus 
far escaped the charge of being maleficent associations of 
capital. 

As for railroads, the extent to which their shares and 
bonds are directly owned by individuals is not ascertain- 
able as a whole; there are a few roads which have pub- 
lished their own condition in that particular. But there 
are data in large amount showing their distribution among 
other corporations, For one example at hand, the detailed 





schedules of the New York Life Insurance Oo. show that 
of its present 390 millions assets 294 millions are in rail. 
road and other bonds, and all but about 12 millions of thig 
is railroad bonds, which thus form 72 per cent of the en. 
tire assets. An esteemed correspondent in Boston has 
compiled from the reports of the Massachusetts Insurance 
Commissioners, for the year 1903, a statement showing 
the values of American railway securities (excluding 
street railways) owned or held as collateral by the life 
insurance companies doing business in Massachusetts, 
His compilation is subjoined. 


No. Organised Railwaysecuri- Railway secur's 





of under ties owned. held as eoliateral, 

cos, laws of (Book value ) (Market value.) Total, 
5..Connecticut,.... $43,707,000 $168,000 $49,175,000 
eee 1,743,000 19,600 1,762,000 
7..Massachusetts.. 35,774,000 1,669,000 38,443,000 
2..New Jersey..... 29,443,000 3,140,000 32,588,000 

13..New York....... 465,717,000 39,064,600 504,781,000 
D..ORMO.ccccccncccce cacenscess = = eveccceuce coe 
3..Pennsylvania... 23,719,000 1,801,000 25,320,009 
1... VeFMORE ccccs-. «= cccccccccs = =§«-s»s ecocencgce 1” eeneeunnan 
1.. Wisconsin ...... 56,828,000 = cnaccccces *, 56,828,000 

34 $562,936,000 $45,961,000 $703,897,000 


Without trying to carry these figures farther, we may 
recall a result published in a different connection (which 
on its face bears the warrant of probability) that over 
six per cent of the total outstanding railroad bonds 
are owned, through their saving deposits, by nearly five 
million persons in six States alone. 

Since a railroad bond is in effect only a highly pre 
ferred form of stock, it is evident that bondholders are 
owners in fact of the corporation such securities repre- 
sent. Since this ownership is widely distributed by form. 
ing a very large proportion of the property of corpora- 
tions which are themselves owned, in modest amounts, 
by the common people, it follows that even those cor- 
porations which are now under active discussion and 
proposed treatment as distinct from the people, are not 
thus distinct. So it is certainly clear that corporate 
property and prosperity lie deeply and broadly at the 
foundation of general and popular well-being. 





The actual outlines of what were claimed to be the 
terms of a peace settlement in process of negotiation 
have been published this week. This rumor of negotia- 
tions has since been denied. Indeed, as the week closes 
the peace suggestion is very much in the clouds. When 
Russia actually gets into the spirit and mood of an ar- 
rangement with Japan, she will most likely be in a good 
deal of haste to terminate the negotiation. We assume 
that to be so, as the situation is not a case of two 
hostile armies confronting one another, which per 
haps might require weeks or months while authori- 
ties elsewhere were adjusting the details of a set 
tlement. It is not any critical state of the forces in 
Manchuria that is the impelling agency inciting 
the Powers to entertain the idea of peace. The incen- 
tive to a negotiation, if it has begun, is the revolutionary 
spirit that is in the ascendancy all over Russia, which 
does not admit of delay and does not look as if it could 
be in any degree quieted until the war has been ended. 
Could Russia be relieved from that threatening domes- 
tic situation, she would not sue for peace at present. 
After another campaigu the situation might be desperate 
enough to drive her to make the best settlement she 
could. 

There are likewise reports afloat which point to Japan 
as the originator in the negotiations. That might be 
possible way out devised by the Powers to relieve Rus 
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‘sia’s pride. Some such pre-arrangement as putting Japan 
foremost, with a substantially understood basis, would 
nominally remove Russia from the position of suing for 
peace. The negotiations could be taken up, as it were, 
at the point where they were cut short when the war be- 
gan. However that may be, it looks to us as if peace 
might be a possibility at any moment. If there is truth 
in the statement that negotiations have been winked 
at or actually opened at St. Petersburg, they 
will never be dropped until a way out has been 
secured; the pressure of the internal situation is daily 
making that outcome imperative. The terms reported 
early in the week were more definitely stated than they 
have been heretofore, and they looked reasonable. First, 
Corea was to be placed under Japanese suzerainty, which 
would probably end in an absorption by Japan. Second, 
Port Arthur and the Liao-Tung Peninsula were to be 
ceded to Japan—as this is the second capture of Port 
Arthur by virtue of Japan’s prowess, it never can be 
undone. Third, Vladivostock was to be declared a neutral 
port—this item was not clear; it may have been 
put in as a thing to be given up for a trading right 
under the open-door system. Fourth, the Chinese East- 
ern Railway was to be placed under a neutral interna- 
national administration; this also, and likewise the sub- 
sequent terms suggested, including an indemnity, were 
somewhat indefinite—assumed to be subject to future 
settlement or modification. 

In the meantime it is evident that Japan is not to be 
caught napping while peace rumors are afloat. She is 
preparing for war and not for peace. A “ London Times ” 
correspondent at Tokio says that at no time since the 
war began has that city been so crowded with soldiers ; 
a stream of troops is leaving the country and preparing 
to leave. Another fact worthy of mention is that the 
same correspondent states that the conduct of these re- 


as they may be in any way affected, are able to take care 
of themselves and cannot be caught by any such crude 
legislation. fe 
The Santo Domingo Treaty is another measure that 
will have to wait. It is now in the hands of the Senate 
Committee on Foreign Relations. But as an extra 
session of the Senate has been called to begin on March 4th 
the treaty will immediately come up for consideration. 
It seems that it will meet with some opposition, and 
hence it is not certain whether it will or will not be con- 


firmed by the Senate. 





The prosperity which the Pennsylvania Railroad itself 
is enjoying evidently extends also to its various con- 
trolled roads. This remark is suggested by the appear- 
ance the present week of the annual report of the North- 
ern Central Railway Co. The report of this road attracts 
more attention than usual by reason of the fact that the 
capitalization of the company was increased during the 
year, the total of the outstanding stock being raised from 
$11,462,300 to $17,193,400. Conditions during 1904 
in the territory occupied by the Northern Central, as the 
reader is aware, were not altogether favorable. The iron 
and steel trades until about September were seriously 
depressed and general business for about the same period 
of the year lacked snap and was inactive—though of 
course in both particulars improvement occurred the 
latter part of the year. Then there was also a great shrink- 
age in the grain traffic, as is evidenced by the fact that 
the amount of grain received at the company’s elevators 
at Canton during 1904 was only 5,053,258 bushels, as. 
against 12,230,836 bushels in the calendar year 1903. 
Furthermore, during almost the whole of the first five 
months very severe weather was encountered, the exper- 
ience of the Northern Central in that regard having of 
course been no different from that of other roads in the 








servists and of the troops forming the Tokio garrison in 


same part of the country. Nevertheless, the gross earn- 








general “is almost incredibly faultless.” He adds: 
“T have lived in the capital since the outbreak 
of the war; have passed daily through the streets, 
meeting thousands upon thousands of soldiers, 
and never once during that time have [I seen 
a drunken man, never once a quarrel, never once 
a disturbance of any kind. Good order, good discipline 
and good humor seem to be universally prevalent.” 
These facts show a state of affairs, indeed, a condition of 
“selfreverence, self-knowledge, self-control,” which we 
might take a lesson from to our advantage. 





As the short session of Congress is rapidly nearing its 
close, it becomes evident that several measures of im- 
portance will have to go over. It was settled a week 
ago that the railroad-rate bill would not be considered at 
the current session; and it seems to be the general opin- 
ion that the new Congress will not be called together to 
cousider the subject before October, ifeven then. Per- 
sonally, we doubt whether anything more will ever be 
done in that way along the lines of the bill which passed 
the House. In that shape, or in any shape like it, the 
scheme is too wildly hazardous to survive the investiga- 
tion which is promised by the Senate during the summer 
inonths. However looked at, it is such a bald case of 
confiscation, the chief sufferers being made up of men of 
moderate means, that the surprise is it should ever have 
been espoused by the Administration party. We have 
said that the chief sufferers from its operation would be 
men of moderate means, because men of wealth, so far’ 


ings of the lines of the company were maintained at 
pretty nearly the figures of 1903, while net earnings 
actually increased somewhat; as fixed charges were re- 
duced as the result of the reduction of funded and 
floating debt, the result was that the amount available 
for dividends on the stock on the operations of 1904 
was $2,077,131, as against $1,847,094 for 1903. 

Out of this $2,077,131 the amount distributed in divi- 
dends was only $1,146,224 (8 per cent being paid), and 
$10,226 was paid on account of principal of car trusts. 
The whole of the remaining $920,681 was appropriated 
for extraordinary expenditures on track, yards and 
equipment. But this by no means represents the full 
extent of the appropriations made out of revenues during 
the twelve months for improvement work. As already 
stated, the share capital was increased by $5,731,100, 
and this additional stock was taken by the stockholders 
|at a premium of 25 per cent. The aggregate amount of 
premium realized was $1,432,775. In addition a profit 
of $234,856 was realized from the sale of securities and 
from the adjustment of various accounts, making 
together $1,667,630, of which $759,331 was used to pay 
the balance of extraordinary expenditures for the year 
and $750,000 more was transferred to the Extraordinary 
Expenditure Fund, for future use. In brief the aggre- 
gate amount of income and revenues applied towards i:n- 
provements during the twelve months was almost two 
and a-half million dollars. ‘This is a very striking record 
for a property of the size of the Northern Central. 
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An incident this week has been a meeting of repre- 
sentatives of foreign exchange houses with the view to 
forming an organization looking to the improvement of 
the foreign exchange business. The initiative in the 
movement was taken by Mr. William Wright of the 
Franklin National Bank of Philadelphia. Mr. Wright 
called the meeting, which was held at the office of Red. 
mond & Co. in this city. The attendance comprised 
representatives of many of the most important concerns 
engaged in the foreign exchange business. The firms 
and institutions represented were as follows, 


Redmond & Co., Ladenburg, Thalmann & Co, 
Royal Bank of Canada, Kountsze Bros., 


Morchants’ Bank of Canada, National Bank of Commerce, 
National City Bank, N. Y., Franklin Nat. Bank, Philadelphia, 
Oriental Bank, Knauth, Nachod & Kuhne, 


Brown Bros. & Co., Goldman, Sachs & Co., 

J. & W. Seligman & Co., U. 8. Mortgage & Trust Co., 
Merchants’ Nat. Bk., Philadelphia, | Zimmermann & Forshay, 

@. Ameinck & Co., Guaranty Trust Co. 

Nat. Tradeamen’s Bank, Phila. 


The result of the conference was the appointment of a 
committee headed by Mr. John E. Gardin, of the Na- 
tional City Bank, to outline a plan of action. We under- 
stand the purpose to be to remove some of the objection- 
able features inherent in the present methods, and also to 
insure united action on matters relating to the common 
interests of those engaged in the foreign exchange busi- 
ness. Some years ago there was an association of bankers 
on the other side which took a determined stand against what 
was known as the “Oriental clause.” This was a clause 
giving the steamship lines a lien on the goods covered by a 
bill of lading for previous claims of the steamship compan- 
ies against the shipper. The members of the association 
would not accept bills of lading containing this clause, and 
thereupon the objectionable provision was eliminated. In 
like manner it is thought an organization of foreign ex- 
change houses in this country can be made mutually 
beneficial and advantageous. Such an association, too, 
might furnish a basis for mutual safeguards—guarding, 
for instance, against the case of the man with limited 
credit who might seek to avail of his credit in full from 
several different houses at the same time. 








There was no change in official rates of discount by 
any of the European banks this week, and unofficial, or 
open market, rates were easy at all centres. As was the 
case last week, rumors were current of negotiations for 
the ending of the war between Japan and Russia. These 
reports seem now, however, to be at least premature, 
Japan has determined to issue a fourth internal loan for 
100 millions yen at 96 per cent. One feature of the 
statement of the New York Associated Banks last week 
was the contraction of $6,094,000 in loans. The cash 
reserve was decreased $4,436,600 and the surplus re- 
serve was reduced by $1,832,500, to $9,204,425. The 
bank statement of this week should reflect the withdrawal 
of $750,000 gold for shipment to Argentina to-day (Sat- 
urday). 





Money on call, representing bankers’ balances, was 
firmer this week, loaning on the Stock Exchange at 3 
per cent and at 2 per cent, and averaging about 24 per 
cent; banks and trust companies loaned at 2} per cent 
as the minimum, On Monday loans were at 24 per cent 
and at 2 per cent, with the bulk of the business at 2} per 
cent. On Tuesday transactions were at 24 per cent and 
at 2 per cent, with the majority at 23 per cent; Wednes- 


week of the $75,000,000 Southern Pacific bonds which 
were recently sold caused a demand for money, and loans 
were at 3 per cent and at 24 per cent, with the 
bulk of the business at 23 per cent. Time con. 
tracts were freely offered, and one feature was lending 
by foreign bankers of the proceeds of finance bills, such 
loans being made for sixty to ninety days; the largest 
business in time contracts was in those for these periods, 
Rates on good mixed Stock Exchange collateral were 3 
per cent for sixty days, 34 for ninety days to four 
months, 34 for six and 33 per cent for nine months, 
Commercial paper continues in moderate supply, with a 
good demand, especially from the interior, and rates are 
34@4 per cent for sixty to ninety-day endorsed bills re. 
ceivable, 33@4} per cent for prime and 44@5 per cent 
for good four to six months’ single names. 





The Bank of England minimum rate of discount re- 
mains unchanged at 3 per cent. The cable reports dis- 
counts of sixty to ninety-day bank bills in London 2807-16 
per cent. The open marketrate at Paris is 14 per cent and 
at Berlin and Frankfort it is 2 per cent. According to 
our special cable from London the Bank of England 
gained £1,956,461 bullion during the week and held 
£38,853,223 at the close of the week. Our correspondent 
further advises us that the gain was due to imports of 
£1,496,000 (of which £1,000,000 from India, £5,000 
from Bucharest and £7,000 from Australia and £484,» 
000 bought in the open market), to exports of £385,000 
(wholly to South America) and to receipts of £545,000 
net from the interior of Great Britain. 





The foreign exchange market was weak, influenced by 
a lighter demand for remittance; by firmer rates for 
money in the local market, which enabled bankers more 
profitably to employ their balances; by offerings of bills 
which were drawn against securities placed abroad, the 
improvement in the financial situation in Europe result- 
ing from peace rumors, encouraging buying of American 
stocks and bonds, and the market was also affected by 
offerings of sterling and franc finance bills through 
which foreign capital is made available in our loan mar- 
ket. The pressure of bankers’ bills from these various 
sources, together with the lighter inquiry for remittance 
caused more or less sharp declines in rates, not only for 
sterling, but for francs. There was a more active move- 
ment of breadstuffs and cotton during the week, which 
contributed to increased offerings of commercial bills, 
There were no exports of gold to Europe, a rise in ex- 
change at Paris on London to 25 francs 22} centimes 
and the decline in rates for sterling at New York mak- 
ing such movement entirely impracticable as an arbitra- 
tion operation. There was a shipment on Saturday 
(to-day) of $750,000 gold to Argentina. Gold received at 
the Custom House, $216,666. 

Nominal rates for sterling exchange are 4 854@4 86 
for sixty day and 4 88@4 884 for sight. Though the 
tone was easy, there was no change in actual rates on 
Saturday of last week. On Monday sight sterling de 
clined 10 points, compared with the rate on Friday of the 
previous week, to 4 8745@4 8755, while cables were 15 
points lower at 4 8775@4 8785; long was unchanged. 
On Tuesday long fell 40 points to 4 8490@4 85; short 25 
points to 4 8720@4 8730, and cebles 20 points to 4 8755 
@4 8765; the market was quite weak. Wednesday was 





day was a holiday. On Thursday and on Friday shifting 
of loans preparatory to the payment on Monday of next 


a holiday, and on Thursday the tone was again weak, 
influenced largely by drawings against Southern Pacifio 
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bonds which had been placed abroad. Long was 10 
points lower at 4 8485@4 8490, short 20 points at 4 87@ 
48705 and cables 15 points at 4 8740@4 8745. The 
market was heavy on Friday at a decline of 5 points for 
long, of 10 points for short and of 20 points for cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers, 


DAILY POSTED RATES FOR FOREIGN EXCHANGE. 


























FRI.. Mon., | TuEs.,| WED.. | THUR.,| FRr., 
Feb. 17.| Feb. 20.| Feb. 21.) Feb. 28. Feb. 23.| Feo. 24. 

wo 60 days| 486 85 8534 : 8536 85: 

a rorhers eeeeee { Sight. 4 8834 es” 88 : 88 ed 

ring, 60 days| 483 85g 8546 : 854 Bg 
eaten & Co. {Siene 4 8336 88 838 83 58 

Bank British  §60 days| 486 85; 8534 85g | 85% 
No. America..?S8ight..| 48854 838 88 b> 88 88 
Bank of { 60 days| 486 86 86 < 86 

Montreal...... Sight ..| 488 884 8814 5 88l¢ 8834 

Canadian Bank {60 days| 486 86 85 86 856 
of Commerce. { Sight..| 4883 88-4 8S1¢ 8 8846 88 

idelbach, Ick- § 60 days| 486 85 85' 853 85g 
Heltsimer& Oo. {Bight | 4884 ss” | 6s 88 88 
60 days; 486 85) 85' 85 85) 

Freret...se. ess Bight..| 4884 ea &* 3 Fd 
Mercnants’ Bk, §60 days| 486 84 86 86 86 

of Canada.....2Bight..| 4 88% 88% | 88% 88% | 884 





The market closed on Friday at 4 3480@4 8490 for 
long, 4 8690@4 87 for short and 4 8720@4 8730 for 
cables. Commercial on banks, 4 8440@4 8450 and 
documents for payment, 4 833@4 843. Cotton for 
payment, 4 833@4 84, cotton for acceptance, 4 8440@ 
4 8450 and grain for payment, 4 84§@4 843. 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 

















Week ending Feb. 24, 1908, Receired by | Shipped by Net Interior 

N. Y. Banks.|N. ¥. Banks. Movement. 
OCUIVERET cccccceccccceccccccccsccoccce $6,413,000 | $8,706,000 | Gain. $2,707,000 
GONE. cocccdccccccccccccscccccecoosccces 1,106,000 694,000 | Gain. 412,000 
Total gold and legal tenders....{ $7,519,000 | $4,400,000 | Gain. $3,119,000 








With the Sub-Treasury operations and gold exports 
the result is as follows. 




















Week ending Feb. 24, 1905. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks interior movement as sbove| $7,519,000 | $4,400,000 | Gain. $3,119,000 
bub-Treas. oper. and gold exports..| 23,700,000 | 24,700,000 | Loss. 1,000,000 
Total gold and legal tenders ...! $31,219,000 29,100,000 | Gain. $2,119,000 





The following table indicates the amount of bullion in 
the principal European banks. 


February 25, 1004. 





February 23, 1905. 





Bank of 


Gol4, Silver. Total. Gold, Total. 


2 2 £ £ £ £ 
Ergland,,...| $8,853,223) —.....6-. 88,853,223) 85,484,022 85,484,022 
France ..... 112,887,475] 44,180,862) 156,067,837] 93,766,926) 44,306,172) 188,073,098 





Germany 41,685,000} 13,879,000} 55,514,000) 36,286,000} 12,750,000} 49,039,000 
Rucsla....... 103,056,000} 6,186,000) 109,242,000} 91,352,000] 7,939,000) 99,291,000 
Aust.-Hun, | 45,224,000) 12,701,000) 60,925,000] 47,015,000} 12,585,000} 59,600,000 


Bpain ....... 14,937,000} 20,808,000) 85,245,000} 14,604,000] 19,820,000} 83,924,000 
Italy ........] 22,264,000} 8,250,600) 25,514,600) 21,006,000} 8,753,200) 25,749,200 
Netherl'ds..| 6,003,800) 6,291,800) 12,295,100] 6,432,000} 6,625,300) 12,055,200 
Nat. Belg.. 8,180,838) 1,594,667) 4,734,000) 8,187,333) 1,503,667) 4,781,000 


Tot. week... /390,909,331 | 108,341,429) 490,340,760/349,127,181 | 108,872,339/457,999,520 
Tot. prev. ..|888,596.305/107.902,500|496,498.814/346,617,305| 108,664 .804/ 455,282,109 





























THE QUESTION OF RUSSIAN REVOLUTION. 

Following close on a succession of highly particular- 
{zed rumors as to the terms of peace which would be 
deemed acceptable by the Russian Government, there 
has been given out this week an apparently official state- 
ment that the Czar is irrevocably opposed to overtures 
of the sort at the present juncture. Tbe peace rumors 
referred to, which circulated throughout the world on 
Wednesday, had as their basis the cession of Port 
Arthur and the Liao-Tung Peninsula to Japan, the 
abandonment of Russia’s claim on Manchuria south of 
Harbin, the acknowledgment of Japanese suzerainty in 
Corea and the proclamation of Vladivostock as # neutra} 








port. Whatever might be said of the terms thus set 
forth, the announcement of Thursday seemed to set 
the question at rest, for the time at least, until another 
rumor shall come reversing the situation. Indeed, as we 
write, we have a still later cable from St. Petersburg to 
the effect that the Emperor has finally decided to con- 
voke a Zemsky Sobor, leaving to it the settlement of the 
question of war or peace. Thursday’s despatch affirmed 
that the Czar had repudiated the peace propositions on the 
ground, primarily, that he believed the military situation 
to be at least as strongly in favor of Kuropatkin as of 
Oyama, so that a suit for peace at the present time 
would amount to a display of timidity. 

As to the merits of this argument, different people will 
doubtless judge differently. Itis not at all surprising 
that Russia should wish to gain some semblance of a 
victory before entering on peace negotiations—this both 
for the sake of her national prestige and with a view of 
placing the Government in a respectable position at 
home. But it must be admitted that the Government in 
arriving at such a decision incurs a very formidable risk. 
The Russian army in Manchuria may defeat the Japan- 
ese; but, on the other hand, it is not past the bounds of 
possibility that the Japanese may defeat the Russians, or 
that the Japanese fleet may capture Vladivostock. No 
one will have much difficulty in foreseeing what effect 
either of these two incidents would have on the home 
situation of the Russian Governmeut. It was remarked 
at the time of the French Revolution of 1789, by a very 
shrewd observer, that the mistake of Louis XVI. lay in 
not having plunged his government into an Eastern war, 
whereby the patriotic feelings of the people would have 
been aroused and their support of the existing government 
rendered inevitable. We hardly think that events in the 
pending Russian crisis willadd much force to this opinion; 
indeed, the doubtful element in the above-cited suggestion 
always was that it took no account of the possibility that 
the government might have come off second best in its 
military venture. 

The position of the Czar and his Government is unques- 
tionably trying, yet it may very much be doubted whether 
his officers are well advised in assuring him, as the des- 
patches say he has been assured, that the domestic situa- 
tion is well within control of the authorities. If by 
controlling we are to understand that no more proces- 
sions of laborers are being planned for the streets of St. 
Petersburg, the Czar may be right. But to careful and 
unprejudiced outside observers, incidents of the past few 
weeks, and of the past ten days particularly, strongly 
suggest something even more serious than this. They have 
raised a very grave apprehension that Russia’s social 
system is disintegrating. By this we mean, not that the 
ordinary machinery of government has ceased to 
operate, but that the machinery of industry and civiliza- 
tion itself is getting more and more out of order. The 
industrial deadlock grows more complete with each suc- 
cessive day; despatches, seemingly authentic, are report- 
ing this week that the Government arsenals have been 
unable to continue work, and that the Army Bureau has 
been forced to resort to foreign ammunition makers. Such 
is the tenor of almost all the Russian news for six weeks 
past. 

We have hitherto referred to the action taken by the 
legal bodies in refusing to continue with their ordinary 
court vocations. This past week there has come into 
public view the attitude of the student bodies, who, in 
open convention attended by themselves and by their 
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teachers, voted almost unanimously to cease their studies 
and return to their homes with a view of spreading revo- 
lutionary propaganda, unless the following demands 
were conceded by the Government: 

First—A Constituent Assembly on the basis of uni- 
versal suffrage, and under conditions of liberty of speech, 
of the press and of association, and the freedom of labor- 
ers to strike ; 

Second—Full amnesty for religious and political of- 
fenders ; 

Third—Autonomy for each part of the country not of 
Russian nationality. 

All this, it will be observed, is not in the nature of 
physical assault upon the Govenment. It is not a 
demonstration which will prevent or even challenge con- 
tinuance of imperial authority, but it is manifest that if 
the spirit here displayed is to spread throughout all sec- 
tions of the country, the Russian Empire will be virtually 
paralyzed and a situation be created by the will of the 
Russian population which will make absolutely necessary 
some new move on the part of the Government. This 
strange phenomenon among the Russian people has 
again attracted discussion of the situation to com- 


parison with the nearest seeming parallel in 
history, the first French Revolution. There are 
undoubtedly highly interesting points of  simi- 
larity from which, by hasty reasoning, inference 


could be drawn that the startling later scenes of the 
Eighteenth Century’s closing days are now to be repeated. 
Such parallels are, however, very dangerous in history, 
and the circumstances governing each case need to be 
carefully examined. There is no doubt that strong re- 
semblances exist between the French and Russian situa- 
tions in that oppression by a dominant class, and the 
outrages with which such oppression under absolute mon- 
archy always is attended, have been aggravating circum- 
stances on both occasions. In both, heavy taxation, 
denial of the right of free speech and a free press, and 
persistence in domiciliary visits by the police, have been 
highly irritating influences. In both, a literature more 
or less socialistic in its tendency has served to stir up 
the minds both of uneducated and of educated citizens; 
the influence of Rousseau’s “ Contrat Social” being to 
some extent duplicated by that of the writings of Tolstoi, 
Gorky and the Russian exiles. 

In the spread of the social uprising through various 
classes whose interests at first sight would appear to be 
by no means identical, the recent Russian demonstra- 
trations bear a very strong resemblance to the similar 
demonstrations on the eve of the outbreak of 1789. So, 
too, of the insistent popular demand for a Constituent 
Assembly, which was the burden then of every petition, 
as it has been in this year’s appeals. The weakness or 
vacillation of the ruler, the very amiability of whose 
temperament deprived him of the advantages belonging 
either to the born autocrat or the convinced reformer, has 
played as strong a part in the cage of Nicholas II. as it 
did with Louis XVI Of the consequence of this vacil- 
lation, and the subjection of the sovereign’s will in turn 
to various cliques and parties, there has been witnessed 
in the Russian crisis, as in the French uprising, the con- 
stant thwarting and undermining of the only Ministers 
of State whose grasp of the situation seemed to promise 
any solution of the troubled state of things. To this cx- 


tent the parallel is so complete as to be startling, and it 
is not surprising that in many minds a sequel similar to 
that of 1789 and 1791 should seem to have been already 


Reflection on the matter will, however, show that 
there are striking points of contrast. First and fore. 
most, there was the fact in 1789 that discipline anj 
loyalty alike had been undermined in the army, and 
that when the sovereign appealed for protection to his 
soldiers, he found their bayonets turned against him. To 
what extent a sentiment of disaffection may exist in tha 
ranks of Russia’s army is perhaps a somewhat doubtful 
question. The weight of probability indicates, however, 
that nothing parallel to the situation which existed iy 
the France of 1789 exists among Russian soldiers. That 
the sentiment of revolt and disaffection which has spread 
through Russia’s social system during the past few 
months must to some extent have touched the military, 
is probable. But, great as the abuses and corruption in 
the Russian army system are believed to have been, 
they certainly have not reproduced the utter chaos 
which the system of sinecures and favoritism in the choice 
of officers had imposed on the army of Louis X VI. 

Again, France in 1789 was in the throes of absolute 
bankruptcy, which meant not merely inability to meet 
external debts, but absolute collapse of public credit for 
the smallest purposes. Russia, with financial France 
behind her, is to-day confronted with nothing of the sort 
—a highly important factor in the situation. Nor is it 
unfair to add another point of contrast: the fact that 
France in 1788 and 1789 stood face to face with indus 
trial ruin, brought on it by the most complete and devas. 
tating harvest failure in its history. This most formida 
ble event brought within the walls of Paris not less 
than 120,000 starving citizens from the provinces—a 
situation ripe in the most unusual degree for vio- 
lent insurrection, Russiais certainly far from prosperous 
at the present time; but that the country’s industrial 
position is much worse than it has been at frequent inter- 
vals during the past few years may be questioned. To 
some extent, at least, the Russian farmer should have 
gained a share in the prosperity which has surrounded 
recent grain production in every other farming State 
It will be said, and the argument undoubtedly has force, 
that the urgency with which the laborers have presented 
their appeal for better industrial conditions indicates that 
their situation is not fortunate. But it would not be 
easy to show a parallel with the industrial catastrophe 
which had so much to do with the French uprising 
during 1789. 

These reflections merely go to show, what most expe 
rienced people realize without argument, that historical 
analogies are treacherous, and that no two situations 
will exactly reproduce the controlling phenomena of one 
another. The fact which stands out foremost in the 
Russian situation is that the nation as a whole, includ- 
ing every class, with the possible exception of the clergy 
and the military, has revolted against the present gov- 
ernmental status and demanded radical reform, even whic 
such demands involved possibilities most formidable to the 
men asserting them. To say that such a popular agitation 
can be quelled either by pleasant words or by resumed re- 
pression is to take very much for granted. Precisely 
what form the Russian demonstration will assume, if 
reasonable concession is not made to its just demands, is 
a question in the realm of pure conjecture. One point 
which stands out conspicuously is the folly of continuing 
the Eastern war, if any decent means of closing it can be 
discovered. There is little to gain by Russian victory 
under existing circumstances, and everything to lose by 
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LAROR UNIONS AND BUSINESS 
PROSPERITY AND ADVERSITY. 


In the quarterly bulletin just issued by the Depart- 


advancing the welfare of the organizations whose interests 
| had been committed to their care, a policy was adopted 
| which tended directly to repress business activ- 
jity. An arbitrary, dictatorial attitude was assumed 


ment of Labor of this State there are some interesting | towards the employer. Not only were wages increased 


statistics with reference to labor unions—their number 
and the membership comprised in the same. ‘The fig- 
ures come down only to the end of September, but they 
reveal a pretty general and a quite marked tendency in 
one direction—towards a decrease in the number of such 
organizations and also in their aggregate constituency. 
There is a lesson in this declining movement which the 
leaders in these organizations and all those who favor the 


) again and again, adding greatly to the cost of manufact- 
| uring, but all sorts of restrictions and conditions were 
| imposed—a strike being threatened on the slightest pre- 
text and enforced too if the necessity required it—until 
| the situation of the employer became almost unbearable. 
Those at the head of our industrial enterprises were told 
in effect that they would have to accept the conditions 


| tendered on behalf of the wage-earners or take the alter- 


growth of united effort on the part of the working! native. So long, too, as the employer found his books 


classes—an effort which finds its counterpart in the com- 





bulging with large orders which had to be filled he was 


binations directed by aggregated capital, forming the! in no position to protect himself. He had to accede to the 


great industrial corporations of the day—should not 
ignore. 

The Commissioner of Labor, in the bulletin referred 
to, points out that at the end of September the number 
of labor unions in this State was 2,505 and the aggre- 
gate of their membership 391,681. or the first time in 
seven years, he observes, the movement towards the or- 
ganization of wage-earners has failed to gain ground. In 
March 1904 the number of trade unions in this State 
was smaller than the number six months earlier, but the 
decrease was in part due to the amalgamation of various 
unions, which left their aggregate membership almost 
unimpaired. Since March, however, the number of new 
organizations formed has been too small to counter- 
balance the losses by dissolution, and as a result the 
total membership of all labor unions at the end of Sep- 
tember was 8,051 less than the total at the end of 
March, the aggregate having diminished from 399,732 
to 391,681. 

While the decline is small, it is significant. Still 
more significant is the further statement made by Com- 
missioner M’Mackin that the year of largest growth was 
1903, when, in fact, the movement reached its culmina- 
tion. It will be recollected that 1903 was also the 
period when the wave of industrial prosperity which 
began in 1896 reached its height. The two movements, 
in a word, have been concurrent. The conclusion, 
therefore, seems warranted that labor unions flourish 
only, or at least continue to advance only, when business 
conditions are favorable. As soon as business declines, 
their activities ‘and influence also decline. It was 
towards the close of 1903 that the country’s industries 
received a marked setback, and this retrogression con- 
tinued until about September or October 1904—say a 
period of twelve months. Since the latter date business 
has been on the mend, and at present trade expansion is 
again the prevailing condition. 

It will be instructive to inquire briefly into the rea- 
sons for the reverse in trade and also the reasons for tlie 
subsequent recovery. In our estimation labor unions 
were as much responsible as anything for the period of 
adversity the country was forced to undergo. Prosperity 
had been so long-continued and the demand for labor so 
large and urgent that the work people in nearly all the 
larger manufacturing centers and establishments were 
in position to dictate their own terms. ‘This was ob- 
viously a power that should have been used wisely, and 
would have been used wisely if the labor classes had been 
left to themselves. But under the domination of union 
leaders, who were more concerned how to devise means for 
increasing their own importance than in studying and 


| demands made, because he could not run the chance of 


having his employees quit work at such a busy time, for 
in that event his last state would have been worse than 
his first. 

There is, however, a limit to all things, and finally the 
day of reckoning came. Prices had been advanced to 
such figures and the cost of manufacturing so decidedly 
increased that capital, proverbially timid, became 
alarmed, and refused further investments under the then 
abnormal conditions. New enterprise was checked, and 
for a while everybody proceeded with such extreme care 
and caution that at one time it really looked as if ina 
trice the country was going to lose all that it had gained 
during the preceding seven years, But with a return of 
common sense and the application of the proper correc- 
tive, the equilibrium was quickly restored. In the iron 
and steel trades the workers bowed to the inevitable and 
acquiesced in the reductions in wages which the altered 
state of the industry and the decline in prices had made 
imperative. Inthe bituminous coal trade, too, a com- 
promise on a lower schedule of pay was agreed upon. In 
other directions, also, the laboring classes accepted the 
logic of the situation. In some cases the lesson which 
had to be learned came ouly through the bitier teach- 
ings of experience, but the outcome was the same. 

The strike of the garment workers in this city, which 
had for its object the establishment of the closed shop, 
resulted in the complete defeat of the elfort. The strike 
of the butcher workmen in this city, in sympathy with 
the Chicago butchers, proved equally futile, while the 
general strike at the beef-packing establishments through- 
out the country also eventuated in victory for the em- 
ployers. The strike of the masters and pilots on the ves- 
sels plying on the Great Lakes had a similar result. In 
the building trades here in this city, where the strife is 
still in progress, the men have thus far gained absolutely 
nothing and lost much. At Fall River the operatives at 
the cotton mills held out for six months against a reduc- 
tion in wages and then had to yield anyway. Further 
more, in almost every mstance where a conflict was 
risked on the question of the open shop, the principle of 
the open shop triumphed. Most important of all, in the 
Presidential campaign, neither of the two great political 
parties would commit itself in favor of the closed shop, 
to the discomfiture of those who had imagined that one 
of the great parties would seek to champion the cause of 
union labor as against the non-union workmen, hoping 
thereby to gain votes. 

In these various ways great improvement in the situ- 
ation has been effected and a sure foundation laid for 





the recovery in trade which has since developed. The 
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laboring classes, we may suppose, now fully understand 
that they can no longer enforce any and all demands 
they may seek to impose. The employer again has some 
degree of freedom in dealing with his men. Moreover, 
further increase in the cost of producing goods, which 
had been in progress so long, constituting a serious em- 
bargo upon continued trade development, has been 


large volume of revenues and a share capital less than 
half the same, it inevitably follows that any saving in 
expenses and economy in operations will yield propor. 
tionately large results. 

We get an idea of what has been accomplished in the 
way of promoting economy in operations by considering 
simply one important item in the company’s traffic sta 


effectually checked, so that producers can now make | tistics. Thus in the average freight-train load a further 
contracts for goods for future delivery without the fear | small increase in 1904 brought the load up to 445 tons, 
that before the orders may have been filled they | We need hardly say that this is a pretty high average 
will be called upon to adopt still higher wage | having regard to the character of the company’s traffic, 
echedules or grant other concessions adding to the cost | The result has been reached through successive ad- 
of making the goods. It is rather noteworthy that ' ditions to the load year by year since the present man- 
the loss in the membership of trade unions, to agement has been in control and reflects the benefits re- 
which we referred above, is found to extend to all | sulting from the large amounts of money spent on the 
but one of the large manufacturing centers in the State, ! property and the new methods employed to insure in- 
and to nearly all the separate industries, those forming ex- | creased operating efficiency. As against an average of 
ceptions to the rule having been governed by special condi- , 445 tons in 1904, the average was 442 tons in 1903 and 
tions. Possibly, under the revival in business with which , 361 tons in 1902. If we go back to the last six months 
the country is now blessed, trade union membership | of 1899 (no statistics being available on this point prior 
may once more increase. But let not the wage- | to that time), we find that then the average load was 
earner make the mistake of thinking that a return , only 302 tons. Hence in less than five years an improve- 
to the old conditions is possible, for such a step will ment of over 47 per cent has been effected in this par- 
surely invite the same train of consequences which fol-' ticular. Wages, of course, have greatly increased in 
lowed in 1903. Whether the present era of prosperity this period and the cost of fuel has gone up in a very 
is to continue unimpaired will depend upon the work marked way, but these more economical methods—this 
people themselves—always barring such a catastrophe as ability to move freight at a lower cost per unit of ser- 
the enactment by Congress of the railroad rate measure vice—has enabled the company to meet the extra ex- 
now under consideration by that body, and which might penditures on that account and yet increase its profits. 
bring on a commercial revulsion. When the report for 1903 appeared, and it was shown 
| that the profits were equal to a very large percentage on 
the stock, the fact was pretty generally ascribed to the 








DELAWARE LACKAWANNA & WESTERN’S 
GOOD RESULTS. a 


The splendid showing of profits which the Delaware | 


exceptional conditions which had prevailed in the an- 
thracite coal trade during that year, owing to the urgent 
demand which had prevailed in 1903 following closely 


Lackawanna & Western has been making the last two upon the strike of 1902. During 1904, however, this 


years is evidence that it pays to spend money liberally special favoring circumstance no longer existed. Never- 
with the view to improving the physical condition of a ' theless the amount remaining for the stock in that year 
property and promote economy in operation. It is also exceeds that for 1903. The Lackawanna earned $595,- 
evidence of the further fact that the use of net earnings 973 less from the transportation of coal in 1904 than in 


for the purpose of providing the means for such outlays 1903, though it is only fair to say that this was offset to 


is sure to bear good fruit. 

The Lackawanna occupies the position of being at 
once an important trunk line, connecting Lake Erie with 
the scaboard, and of being what is known as an anthra- 
cite coalroad. It at the same time enjoys the unique 
distinction, among lines in its own territory, of having 
only a relatively small amount of capital stock. Its share 
capital is no more than $26,200,000. This is not only 
very small, having regard to the length of road oper- 
ated, which is not far from a thousand miles (in exact 
figures 957 miles), but it is very low considering the 
ainount of business done by the company. In this last 
respect there are few, 1f any, prominent roads that can 
compare with it. 

In the calendar year 1904 the company’s gross trans- 
portation earnings (after a loss, roughly, of half a million 


dollars from the preceding fiscal year) amounted to | 


#28,701,991. But this has reference only to the com- 
pany’s function as a carrier of freight and passengers. 


It does not take account of the business done by the , 


company’s coal department. This coal department in 


1904 sold 8,877,206 tons of coal, yielding a gross sum 


(including $200,752 earned by the company’s barges 
and boats) of $35,950,575. The receipts from the coal 
business and the railroad business combined were, there- 
fore, in excess of 644 million dollars. With such a 


the extent of $409,282 by an increase in the earnings of 
the coal department, there having been a good all 
around demand for the domestic sizes of anthracite 
throughout the year. In addition to the fall- 
‘ing off in the coal revenue, the road also suffered a 
,Teduction in some other items of freight, owing to the 
, business depression which prevailed during the greater 
part of the year. At the same time, the ordinary ex- 
' penses were increased $588,351 as the result of the 
severe winter weather and other causes. Altogether net 
income was diminished $447,077, as compared with the 
twelve months preceding. The outlays for renewals and 
additions, however, were smaller (though amounting 
even after the reduction to $3,446,719), and there con- 
sequently remained available for the stock the sum of 
_ $6,773,871, or $688,632 more than was left for the stock 
in the previous year. This $6,773,871, it is easy to cal- 
culate, is equal to about 26 percent on the $26,200,000 
of stock outstanding. 

As already stated, these extremely satisfactory results 
furnish a measure of the benefits derived from the ex- 
ceedingly large outlays that have been made for the im 
provement of the property. We doubt whether many 
persons have an adequate notion of the extent to which 
income has been applied for this purpose. Take merely 
the specific appropriations out of earnings for this 
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purpose. In 1901 the sum thus specifically taken out 
of income for renewals and betterments was $2,523,127- 
In 1902 the amount so applied out of earnings was $3,- 
058,149. In 1903 the appropriation was $4,319,166, 

and for 1904, as we have seen, the amount was $3,446,- 

719, making for the four years over 13} million dollars. 
And these amounts went entirely for positively new 
additions to property and plant. For instance, the 1904 
appropriation covered absolutely nothing except new 
work of one kind or another—new bridges, new cars, 
new locomotives, new shops, new terminals, etc., ete. 

But these specific appropriations cover only a part ot 
the actual improvement work each year. The year 1904 
will answer for illustration. Besides the renewal and 
betterment outlays of $3,446,719, ear-marked as such, 
$1,715,523 of extraordinary expenditures for renewals, 
betterments and additions were directly included in the 
operating expenses, and these expenditures also embraced 
practically nothing except new work. Then the coal de- 
partment shows $764,075 applied towards improvements. 
Altogether, therefore, $5,926,317 of income was applied 
in this period of twelve months for improvements, &c. 

- Though the company’s capital is small, dividends in 
previous years were kept- moderate, having been 7 p.c. 
perannum. In 1904 an extra distribution of 10 per 
cent was made. Obviously, a company which spends at 
the rate of about six million dollars a year out of income 
for new work has abundant warrant for making an occa- 
sional extra distribution on its small capitalization— 
10 per cent extra having called for only $2,620,000. 

Another feature in the recent history of the road 
should not be overlooked. The business of the system 
is being extended in all directions. While coal reve- 
nues are considerably larger than they were a tew years 
ago, other classes of revenue have increased in a not less 
noteworthy way. The growth has, indeed, extended to 
nearly every kind and class of revenue—not the least 
striking instance being the passenger department. We 
present the following table, covering the last six years, to 
show how widespread the expansion has been. 

GROSS EARNINGS FROM THE DIFFERENT CLASSES OF FREIGHT. 


1904, 1903, 1902, 120L, 1900, 1899, 
Calendar Year— $ 8 3 cy 8 a 
General freight. £337,523 8,354,908 7,018,424 6,668,689 6,660,186 6,309,149 
Passengers ...... 6,215,019 5,083,142 4.592,086 4,592,388 4,198,282 3,951,051 
Mall........0..0000 181,579 181,006 180,302 149,081 122,810 122,87 
Express.......... 6086 v3 616,600 464,267 419,306 888,727 314,481 
MIUR. nc ceeceeeeee 652,526 567,520 614,356 605,933 610,625 462,139 


Miscellaneous... 474,581 669,044 483,458 402,018 483,590 696,699 
15,471,121 15,854,120 13,262,843 12,758,200 12,852,440 11,917,3.6 
Goad .ccoccccccsces 13,280,870 18,826,844 8,145,021 10,740,344 8,535,324 9,407,706 


28,701,991 20,180,064 21,898,764 23,607,634 20,987,764 21,325,122 

It will be seen from the foregoing that the earnings 
from general freight in 1904 were $8,337,823, as against 
$6,300,149 in 1899; the earnings from passengers 
85,215,919, against $3,951,051, and the earnings from 
all sources, independent of coal, no less than $15,471,- 
121 against only $11,917,326. 

President Truesdale, to whose intelligent guidance 
and direction these results and achievements are due, 
takes occasion in closing his report to refer to the legis- 
lation adverse to railroad interests which is threatened 
in Congress. It will be admitted, we think, that the 
executive of a road which has never watered its capital, 
and which is applying $6,000,000 a year out of income 
in order to render satisfactory service to the public and 
to permit economical operations, has a special claim 
to being heard on a matter of such vital concern to all 
railroad interests, After stating that general business is 
good, and that the country as a whole is highly prosper- 
ous, Mr. Truesdale goes on to say: 





It is difficult to understand why, with such general 
prosperity prevalent, agitation so active and acute should 
have sprung up at Washington demanding the imme- 
diate passage of extreme legislation by Congress, taking 
from the railways the power to make their own rates on 
inter-State traffic and lodging this power in the hands of 
the Inter-State Commerce Commission. The railway 
interests are practically a unit in favoring the strict en- 
forcement of existing laws, or the enactment of any 
others, to prevent the payment of rebates or any of the 
several forms of discrimination which have been more or 
less prevalent and very justly condemned. 

With equal unanimity, however, they insist that these 
evils will not be eradicated by taking the rate-making 
power from the railroads in manner urged by certain in- 
terests; that this action is not warranted by existing con- 
ditions; that it will work great injustice to the railways, 
virtually resulting in confiscation of their properties; that 
its tendency is socialistic and un-American, and that no 
body of men such as would constitute the Commission 
could possibly undertake to make the railroad rates of 
the country without disarranging and disorganizing the 
whole business structure, which is largely based on the 
rate structure, which in turn has gradually been built up 
during the past fifty years, covering the period of con- 
struction of our railway system. 

The management of this company firmly believes that 
since the inception of railway enterprises in this country, 
no questions affecting the rights and interests of the se- 
curity-holders of them have been presented in the form 
of legislation, either in Congress or in any of the States, 
that begin to be as important or far-reaching in their 
consequences as those to which reference is made above. 
It believes, furthermore, that the owners, large or small, 
of all classes of railway securities should carefully inves- 
tigate and inform themselves as to this legislation for the 
purpose of determining its possible ultimate effect on 
their railway investments, and if they find same unjustly 
prejudicial to their vested interests, they should, actively 
and aggressively, by all reasonable and proper means, seek 
to have same so amended as to fully protect their rights 
as investors in railway property, the same as all other 
rights are guaranteed by the Constitution of the United 
States. 

We think this warning to Congress and the admoni- 
tion to small security holders and the general public, not 
to be unmindful of their interests nor of the serious con- 
sequences which would follow the deprivation of the 
railroads of the rate-making power, should be heeded— 
should be given the consideration and attention it de. 
serves. We have shown above that by reason of the 
fact that the Lackawanna’s stock is small, and its gross 
business large, a very small addition to the margin of profit 
has meant a very large improvement proportionately in 
the final result. But the converse of this is also true. 
Any adverse influence which should narrow the margin 
of profit would mean a proportionately large loss. Thus 
action by Congress such as that proposed becomes 1 
matter of serious moment to the company, and its 
management have done well to speak out plainly 
and forcibly with the view to waking apathetic 
security holders out of the state of lethargy 
into which they seem to have fallen. Patrons of the 
roads should also appreciate what is in store for them. 
It is a subject of common remark among the users of 
the Lackawanna that the service has been wonderfully 
improved in recent years. The $6,000,000 a year which 
the management are spending for improvements go in 
great part to provide increased facilities, accommodations 
and’conveniences for its patrons. With the road’s pros- 
perity impaired or undermined, these outlays would have 
to be curtailed or perhaps discontinued altogether, and 
farther efforts towards progress and development in the 





direction indicated abandoned. 
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RAILROAD GROSS AND NET EARNINGS 
FOR DECEMBER. 

We defer until another week the publication of our 
compilation and review of the gross earnings of United 
States railroads for the calendar year, but present to-day 
the figures for December, the closing month. The show- 
ing for this mouth is much the same as that for the 
months immediately preceding, being very favorable 
both as regards gross and net. In the gross the improve- 
ment reaches $7,583,569, or 6-98 per cent, and in the net 
$4,382,939, or 13°52 per cent. Quite a noteworthy fea- 
ture is tlhe fact that the increases are pretty well distrib- 


uted all over the country, more particularly in the case | 


of the gross. 


The conditions which prevailed in that month are well | 


known. There was a distinct revival in business after 


the stagnation which had been so prominent in the! 


early part of 1904 and the iron and steel industry was 
in a state of great activity—in sharp contrast with the 


1903, when that industry had all of a sudden lapsed 
into great depression. In Oolorado the roads had 
the advantage of comparison with the period in 1903 
when the ore and coal strikes both had reduced reve- 
nues. On the other hand, one favoring circumstance 
which had prevailed with a large class of roads during a 
great part of 1904 was no longer present in December. 
We refer to the Louisiana Purchase Exposition at St 
Louis, which opened the 1st of May but closed the 1st of 


























December. 

December. Increase 

95 da.) 1904. 1908. 

(95 roads. Amount. |Per Cent 

$ t $ 
@ross earnings. .......+6+++ esee-| 116,253,081) 1°8,670,412 7,688,569 698 
Operating expenses ....... see 79,459,454| 76,268,824 8,200,680 4°21 
Not @arnings........ servers 86,794 —. 82,411,088 4,583,989} 18°52 





While the influences as a whole had been unfavorable 
in December 1903, our compilation of earnings at that 
time (treating the roads collectively) did not show a loss, 
at least not in the gross, but rather an increase. The 
net at that time, however, did suffer some contraction. 
The record then was $4,049,234 increase in gross, or 
3-93 per cent, and $472,209 decrease in net, or 1°38 per 
cent, Thus it can hardly be said the 1904 figures (al 
ways speaking of the railroad system as a whole) com- 
pare with very poor results, and this circumstance gives 
additional significance to the gain of $7,583,569 and 
$4,382,939, respectively, in gross and net now shown, 
In December 1902 there had been quite noteworthy 
improvement, especially in gross, and in fact the gains 
in gross have been continuous year by year ever since 
1896, as the following summary will make apparent. 








Year a Gross Harnings. Net Harnings. 
No. of Year Yoar increase or] Year Year | Increas: or 
reads.| gwen. | Preceding. | Decrease. | Given. | Preceding.| Decrease 





Deo $ $ 4 ? 8 $ 
*96(198) 61,990,114) 62,520,887) —1,500,7780 17,858,104] 17,980,398) —h7,204 
'97(18) 67,542,721) 60,449,000] 48,093,712) 28,700,713) 20,129,314] 48,571,800 
'98(122} 70,810,178} 68,979,889] +8,880,289] 24,700,927 93,920,664) 41,560,568 
"90(110 78,944,824) 71,010,197) +7,234,1079 27,637,078] 24,903,019] +2,720,061 
‘OO(121) 00,782,657; 81,465,405) +9,834,1¢%] 83,003,800) 90,056,208] 44,087,502 
'O1(104)} + 06,268,192) 02,628,081) 48,639,191] 83,354,272) 33,763,831 —412,559 
°08(105)] 104,282,885 08,160,041) +11,071,444 33,045,049 80,591,059) +2,853,890 
03 (09)| 106,078,224) 102,093,800] +4,049,283|| 89,793,576) 84,199,786 —473,2090 
"04 (05)) 116,258,081! 108,470,412) +7,683,560)) 36,704,527) 82,411,568) +4,852,039 























Novrse.—Noeither the Mexican roads nor the coal-mining operations of 
the anthracite coal roads are included in any of these totals. 


In the case of the separate roads, the Pennsylvania 


the revival in general trade. On the lines directly 
operated east and west of Pittsburgh and Erie this sys. 
tem records no less than $1,630,700 increase in gross 
and $1,039,800 increase in net. These results follow 
$624,800 loss in gross and $349,400 loss in net on the 
same system in December 1903. The Illinois Central 
is hardly less distinguished for amount of gain, its 
| increase being $686,953 in gross and $500,127 
in net. As a matter of fact, however, nearly 
all the important roads throughout the country contribute 
greater or smaller increases to the final result. In the 
table which follows we bring together all changes on the 
Separate roads, whether increases or decrea ases, for 
| amounts in excess of $30,000, and it will be seen that in 
the gross there is only one company, the Southern Pa- 
cific, which has suffered a loss in excess of the amount 
mentioned; while even in the net there are only five roads 
distinguished for decreases. The Southern Pacific in the 





previous year had reported exceptionally large gains— 
situation which had developed in the closing month of 


$653,487 in gross and $627,091 in net. 
PRINCIPAL OHANGES IN GROSS EARNINGS IN DECEMBER, 





























Increase Increases, 
mnsyl. BR. (2 rast $1,630,700 | Mo. Kans. & Texas... $106,011 
Central........ 86,953 | Colorado & Senthern. 80,223 
Reading RR. 14,057 N.Y. Ont. & West... 77,143 
Orcepcenccccceesesage ge. 292 | Cin. New Or.& T. Pac.. 73.912 
Lehigh Valley......0:,, ,97) | Central of Georgia,... 68,632 
Southern lway.... $3 443 Chicago & Alton..... a 69,483 
8 powe S| Ban “¢ } $21,685 Rock Island System.. 58,581 
cago & E.Tili Mobile &Ohiv ........ 48,923 
Qley.Oin.Chie-A e as. eg 808,157 | Grand Trunk Ry...... 42,007 
Canadian Pacifio..... 297,927 | Chic.Indplis & Louisy, 39,2 
Baltimore & Onio: ington 222,980 | Alabama Gt. S’th’n... $9,056 
Denver & Rio Grande. 209,82% | Indiana Ill. & Iowa .. Be, 
Minn.8t. P.& 8.8te.M. 203,779 | Pacific Coast......... ° 86, 
tch.Top. & Santa Fe. 99,466 | Long Island.........., 25,6 
axzoo & Miss. Valley. 82,963 | Ft. Worth & Denv. C., 25,04 
ieuiermie & Nashville 72,388 39 -——-— -—— 
Norfolk & Western.... 71,058 Total (representing 
Wabash... eogcapssactoe 151,307 37 roads)........ $7,536,117 
Chesapenie & hio... 142,153 
mg w+: gereey 133, 773 Docreases. 
Buff, Rooh. & Pitts.... 188,628 
Atlantio Coast Line.... 109,130’ South. PaciflcSyetem $233,251 





e These fig ares are tor the Batvees Campane’ the Coal t Iron Come 
pany reports an increase of $774, 

t These figures cover only lines canal operated east ‘and weat of 
Pittsburgh and Erie, The gross on Eastern lines increased $869,500 
and the gross on Western lines increased $761,200. 


ae Seeker IN NET BARNINGS IN DECEMBER, 


{ Increases, 
Segneyt, BS. RE a Paar $1,039, 809 | N. ¥. Ont. & Western. $52,917 
g RE. 656,310 | Soaboard Air Line.... 36,549 


fiitnols Gon — haseoun 500,127 Long Isiand 3 
Clev. Cin. Chic. &St. L. $85,032 | Toledo & Ohio Central $6,032 








Lehigh Valley RB.... 258,369 | Peoria & Eastern 85.719 
9B. cccoccocececese »076 | Mobile & Ohio.... 31,70) 
Cent. of New Jersey... 175,489 | Chicago & Alton. $1,€5 
&t. L. ws San Fran... 151,575 
Ohio. & East. Ill... ’ Total (representing __ 
Minn. St. P.& 8.8te.M, $6,186 27 TOada)........- $4,595,206 
Chesa © & Ohio.. 33,683 
Southern Railway..... 133,322 Decreases, 
Atlantic Coast Line... seg 
Louisville & Nashville 5,045 | agg nee Pacific 5ys.. eer ries +4 
Yazoo & Miss. Valley. 93,626 | Mo. Kans. & Texas... 103,795 
Baltimore & ¥yoN eo Rock Island Tie mg see 7 °193 
Buffalo Roch. & P. 87,774 | Wabash RR............ 46,976 
Oanadian 


> Linen . 81,524 | Wheeling & Lake Erie 42,556 
r 


69,922 -_ 
Norfolk & Western.... 67,230 aa - (re resenting 
TOMGS). reese, $453,006 


These arures ayer for the Railroad Co.; the Coal & Iron Oo. reports 
an increase of 

t These a4. cover on! lines directly operated east and 355086 
Pitteburgh and Erie, nét on Eastern —— increased $38 
and the net on Western lines increased $456,450 


When arranged in groups, it is rnin that every group,’ 
without any exception, has an increase in gross, and only, 
one group a loss in net, as will appear from the tablé 
which we now annex. 

SUMMARY BY GROUPS. 


BEROTION OB Gross Earnings. 
GROUP. 1908. 1908, 1904. 1908, 


December, § 8 $ a 

Trunk lines..(8)) 52,354,540) 20,652,688] 6,289,148) 6,655,620) 
Anthr. Coal..(5)| 8,450,140] 7,489,601] 9,588,057] 2,5¢8,S9s 
East. & Mid.(18)| 8,647,559) 8,472,854 742,506 641,056 
Mid, West’n.(16} 6,106,081) 7,187,446] 2,677,494) 2,016,507 
Rorthwestern & 
North Pac,(14)| 16,089,€66) 16,879,180), 6,849,017) 6,587,605 
Southwestern 4 
Bouth.Pag(13)| 96,306,782) 26,023,624] 9,000,011) 9,183,088 
Southern....(26 | 19,898,903) 18,465,654] 6,718,404| 4,064,844 


























Railroad in its return reflects the great change for the 

















Total (96 r'ds)|116,953,081! 103,670,419] 96,704,587] 89,411,688, 44,989,080 8 





better which occurred in the iron and steel industry and 








g7088 


were | 
Tho t 
gales, 3 
the Fa 
of 14] 
Janus 
Bharel 
*25 C 
23 O 
14M 
TR 

40 B: 
39 Fi 
5M 
19M 
123T 


oF 


*Bold 
—Ti 
has la 
Bank, 
org2ni 
be chs 
(#250,( 
The at 
{Dg5 by 
ing at 
Kent | 
dent, g 
—W 
operat 
month 
dent 0: 
ing He 
Natior 
—Th 
change 








Ee ae ae ae 





FE. 25, 1905.] 


THE CHRONICLE. 





847” 














~ Besides the roads which contribute returns as to both 
‘gross and net, there are a few which furnish figures only 
Starting with the aggregate of the gross in the 
foregoing, we add on these other roads, thus getting a 
‘total which embraces every road in the country from 
which it has been possible to procure comparative figures 


of gross. 



























































of gross. 
ROADS REPORTING GROSS BUT NOT NET. 
December. 1904, 19038. Increase. | Deerease. 
Report’d above (95 8 8 8 
B roads). soguacanoebes 116,258,981 108,670,412/ 7,683,569] ....... ° 
Ala.N. O. &T. Pao 
N, Orl. & No. Kast 216,081 214,673 1,408] ....000- 
‘Aiab. & Vicksb.. 145,375 131,812] 13,56 
. Vieks. Bhrev. & 152,998 139,992 13,006 
6, & North West. 4,441,871 4,214,381 227,4£0) 
8t.P.M.&0Om. 1,067,62' 1,055,514 12,11 
it Southern... 135,690 108,664 of. 
d Trunk West. 396,896 382,772 14,186)  ncccccas 
° Det. G. H. & Milw. 128,090 112,401 15,689; ...... oo 
Great vy 
. P.& M. M.. 3,506,284 8,061,781; 444,503} ........ 
Eastof Minn.. 
{Montana Central. 204,012 208,782} — snceeeee 4,768 
} a Southern 251316 21,690 ee 
tern. fat North. 577,980 597,658 eccccces 19,678 
lake Erie & Weet’n 442,196 438,492 Tee - ancesian 
Macon & Birmingh. 13,611 13,050; 660) ........ 
Mo. Pac. & Ir. Mt.... 3,€57,000 8,520,000' 137,000} ........ 
» Central Branch...) 111,000; 17Z,000/ = cccocee 61,000 
obile Jacks, K 4 4°,906 82,752 J | See 
. Y.Cont.& BHudR 6,805,934 €,443,525) 450,409) ........ 
orthern Pacific. . 4,551,763 8,799,122] 552,643] ........ 
ere Marquette .. 9,724,271 V76215,111/ 109,110) ........ 
Bt. Louis South west.| 874,578 768,787| 105,791] ....... 
Bt.L. Vand. & T. H.)| 211,86 194,202 are 
were Haute S Ind.) 164,135 Slew 1,694 
re Haute & Peo.. 70,41¢ 60,032 Tt! sassaued 
Texas & Pacific.....| 1,624,351 1,416,722) 107,629) ........ 
Tex. Bab. Val.&N.W 13,000 Resa 3,800 
Tol. 8t. L. & West... -| 46,211 258,615 ates 
Toron. Ham. & Buft.| 56,71: 54,062 7 ee 
RE Seal Uc a REE Reece, aneinet 
Total (123 rcads).| 146,748,102 136,339,640) 9,949,403 ~~ 90,941 
Te 9,858,462] ........ 








g Figures here are for three weeks of the month only; fourth week 
was not repertec. 


The final result thus arrived at shows an increase for | 


December 190! over December 1903 of $9,858,462, or | 
7-20 per cent, the total for the month in 1904 standing | 
at $146,748,102, as compared with $136,889,640 in 
1903. 











ITEMS ABOUT BANKS, BANKERS AND TRUST CO’'S, 

—The public sales of bank stocks this week were limited to 
thréé small lots, aggregating 62 shares, of which 87 shares 
were sold at auction and 25 shares at the Stock Exchange. 
The transactions in trust company stocks, all auction 
gales, reach 9 total of 156 shares, Thirty shares of stock of 
the Farmers’ Loan & Trnst Co. were sold at 1400, an advance 
of 14 poirts over the price pkid at the last previous sale in 


January. 

Bhares. GBanes—New York. Price. Last vrevious sale. 
*25 City Bank, National.......... 295 . 1905— 295 
23 Commerce, Nat, Bank Of ...-.. 226% Feb. 1905— 225 
14 Merchants’ Exchange Nat. a. 175 Feb. 1905— 175 

Trust Compantes—New Yor 
40 Bowling Green Trust Oo....... 215-2:9 Jan. 1905— 222 
7 Farmers’ Loan & Trust Oo.... 1490 Jan. 1905— 1476 
5 Mercantile Trust Oo....'....0.- 896 Feb. 1905— 1001 
19 Metropolitan Trust Co........ 640 Feb. 1905— 686 


12 Titie Guarantee & Trust Co... 689 Feb. 1915— 685 


RUST COMPANIES—Brooklyn. 

60 People’s Trust Co..........0000 831 Jan. 1905— 340 
“*Bold at the Stock Exchange. 

—The Mettorolitan Life Insurance Company of this cily 
has lately acquired control. of the Maiden Laue National 
Bank, 100 William Street, which, it will be remembered, was 
orginized about a year ago, Jan, 12 1904, The bank will 
be charged to a Siate institution and its present capital 
(250,060) increased to $1,(00,000, with $250,000 surplus. 
The stockholders have the privilege of retaining their hold- 
{Dg8 by paying 20¢ additional on the par value, $110, or cell- 
ing at $115 per share. Since its organization Mr. Robert D. 
Kent has been President, William M. Perkins, Vice-Preali- 
dent, and Charles A, Bellitg, Cashier. 

—We are informed that a clearing houso has beon in 
operation in Zanesville, Ohio, for the past three or four 
months and is doing good work. Mr, C, Stolzenbach, Presi- 
dent of the First National Bank, is President of the Clear- 
ing House Board and W. H. Pierpoint, Cashier of the Union 
National Bank, is Secretary. 

—The Governing Committee of the New York Stock Ex- 





amending the constitution so as to provide that the office of 
Secretary shall be appointive instead of elective, and 
making eligible to such office a non-member of the Exchange,’ 
The amendment becomes effective, if it is not disapproved by 
the majority of the members, after the posting of the notice 
for a week. It is expected that Charles L. Burnham, Acting 
Secretary, will be made Secretary to succeed William Mo- 
Clure, resigned, if the amendment is passed, 


—Notice was this week sent to the stockholders of the 
Eastern Trust Company of this city’ that a final dividend of 
$110 per share will be paid to them onand after the 27th 
inst. The company was placed in voluntary liquidation on 
July 25 and on Sept. 1a dividend of 85 per cent on the 
$1,000,000 capital was paid, 


—Gustav Vintechger was elected a director of the New 
York National Exchange Bank of this city at the regular 
meeting of the board on Tuesday. Mr. Vintschger is Presi- 
dent of Markt & Co., exporters and importers, at 193 West St, 


—The Guardian Trust Company this week elected the fol- 
lowing officials at the directors’ annual meeting; President, 
Frank W. Woolworth; Vice-Presidents, Charles L. Robinson 
and George W. Fairchild; Secretary, Lathrop OC, Haynes and 
Assistant Secretary, J, Frank Chandler. Mr. Henry 8. Man- 
ning, late of Messrs, Manning, Maxwell & Moore, and the 
newly chosen Vice-President, Mr, Charles L, Robinson, were 
elected directors, Mr, Robinson will assume his new duties 
in the active managemen’ of the institution about March 16, 
when his resignation as Aesistant Cashier of tho National 
Bank of Commerce goes into effect. Mr, Robinson has been 
identified with the old Western National Bank and the 
National Bank of Commerce for the last seventeen years, 
—The New York Security & Trust Company of this city 
will begin buciness under ita new title, the New York Trust 
Company, on Wednesday next, March 1, 





—At the annual meeting of the Flatbush Trust Company 
|of Brooklyn on Monday, deferred from the usual date on 
account of the death of President Brown last month, John 
Z. Lott was elected President, and Warren Cruikshank, 
John H, Ditmas and Alexander C, Snyder Vice-Presidents, 
Ecmucd D, Fisher was re-elected Secretary. 


— Under the name of the Jefferson Trust Company, articles 
of incorporation have been filed for a new Hoboken, N. J., 
financial institution. Temporary offices have been secured 
at 119 Adams Street for the proposed company, which will 
have a capital of $100,000 in shares of $100 each. 


—The National City Bank of Troy, N. Y., representing a 
cecnsolidation of the Mutual National and Central Natiozal 
banks of that city, will be under the management of William 
Kemp, President; W. H. Van Schoonhoven, Vice-President, 
and R. C, Bull, Cashier. The bank has been organized with 
$800,000 capital, 


—The petition for the removal of the injunction against 
the Hampden Trust Company of Springfield, Mass., and for 
the discharge of the receivers was granted by Chief Justice 
Knowlton of the Supreme Court at a hearing on the 16th inst, 
The reorganization of the company, to which reference was 
made ip our issue of the 11th inst., is already under way, A 
new board of directors, consisting of the following, was 
elected at a meeting on Mondey: James A. Ruumrill, Charles 
A. Vialle, President of the National Bank of Repnblic, 
Boston; Samuel R, Whiting, Treasurer of the Collins Manu- 
facturing Co. of North Wilbraham; George M, Holbrock of 
the American Writing Paper Co.; Peter Murray, C. H. 
Hobbs, Alfred Leeds of the American Writing Paper Co.,:; 
H, ©. Haile, Joseyh C, Allen, George R. Yerrall, Cashier of 
the Chapin National Bank, and E. 8, Bradford, former State 
Treasurer, The latter is to be at the head of the reorganized 
institution. 

—William B, Vrooman has resigned as President of the 
American Trust Company of Philadelphia. It is stated that 
Mr. Vrooman will be officially connected with a new nae 
tional bank about to be organized in that city. 

—S, B, Lynd has been elected Cashier of the Citizens’ Na- 
tional Bank of Louisville, Ky., to succeed William Edmunds, 
who tendered his resignation owing to continued ill-healih, 
Mr. Lynd has been connected with the bank for twenty years 





change at its mesting on Thursday adopted a resolution 
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—A judgment bond for $65,600 was filed on the 16th inst. 
against the directors of the defunct City Savings Fund & 
Trost Company of Lancaster, Pa., by the State of Pennsyl- 
vania, which had a $45,000 deposit with the company at the 
time of the suspension a month ago. H. D. Bausman, one 
of the directors of the institution, who is on the city bond 
for $75,000, the State bond for $65,000 and the county bond 
for $40,C00, bas confessed judgment to relatives in the sum of 
$17,783. 


—The new Diamond Street addition to the banking rooms 
of the Colonial Trust Company of Pittsburgh, Pa., was 
opened on Saturday last. An outlay of $200,000 has been 
made in providing the enlarged banking quarters, which are 
considered among the most attractive of their kind in the 
city, 


—Edward Heer, formerly Treasurer of the Manchester 
Savings & Trust Company of Allegheny, Pa., has been 
elected Secretary of that institution, and C, E, Jarvis, pre- 
viously Aesistant Treasurer, bas been chosen Treasurer. 


—The Jeannette Savings & Trust Company of Jeannette, 
Pa., has purchased a majority of the stock of the Jeannette 
National Bank, capital $50,000. The three financial institu- 
tions of the borough, namely the First National Bank, the 
Jeannette National Bank and the Jeannette Savings & Trust, 
have, according to the “Pittsburgh Press,” practically been 
merged by the transaction. 


—The Dime Savings & Banking Company of Cleveland, 
Ohio, is to become an independent institution, President 
Charles A. Post having secured from the Cleveland Trust 
Company an option on a large portion of the latter’s holding 
of stock of the Dime, The stock which the trust company 
relinquishes will be placed so as to bring additional and new 
businees to the bank, the friendly relations existing with 
the Cleveland Trust Company, however, still being main- 
tained, While some changes will be made in the directorate, 
for the representation of the new interests, the Dime will 
continue in charge of its present officers, The institution 
has a capital of $500,000. 


—A linking of the interests of the Euclid-Park National 
Bank and the First National Bank, both of Cleveland, is the 
latest consolidation announced in that city. Although it is 
reported that preliminary arrangements have been com- 
pleted, no further information than that the merger will 
probably be completed on March 1 has been made public, 


—The stockholders of the National Lafayette Bank of 
Cincinnati formally placed their institution in voluntary 
liquidation on the 14th inst. The bank consolidated with the 
First National Bank of Cincinnati last month. 


—The directors of the projected Capitol Savings & Trust 
Company of Columbus have concluded arrangements for the 
erection of a sixteen-story building in East Broad Street, 
Work on the new stracture will begin April 1, about which 
time the institution will open in temporary offices. As pre- 
viously announced, State Auditor W. D. Guilbert has been 
elected Pre:ident of the company. Joseph E, Blackburn has 
been chosen Secretary, 


—The First National Bank of Moline, Iil, (capital $150,000), 
wert into voluntary liquidation on the 10th inst., its busi- 
ness having been consolidated with the People’s Savings 
Bank & Trust Company of Moline. The latter institution 
has a capital of $150,000 and surpins of $50,000 and is un- 
der the same ownership and management as the old Firat 
National, The consolidation was effected by the stockholders 
of the trust company yielding haif their stock to the share- 
holders of the bank. The offisers of the company are C, H. 
Deere, President; H. L. Chapman, Vice-President; J. S. 
Gillmore, Cashier, and C. W. Lundahl, Assistant Cashier 
and Secretary. 


—At a special meeting of the stockholders of the Fort 
Dearborn National Bank, Chicago, on Tuesday, it was voted 
to increase the bank’s capital stock from $500,000 to $1,000,- 
009, The new shares are cffered to the present stockholders 
at par, to be paid for in April, The bank has taken a lease 
of the entire space on its floor in the addition being made to 
the Fort Dearborn building. The deposits of the Fort Dear- 
born National, according to its statement of Jan, 11, were 
$7,393,000. They have increased materially since and are 
now at “ high-water mark” in the history of the bank, 


—The Continental National Bank of Chicago has aban- 
doned for the present its intention to erect a new building on 
the block bounded by Adams, Qaincy and La Salle streets 
and Fifth Avenue. 


—A new departure has been inaugurated in the Merchanta’ 
Loan & Trust Company of Chicago in the installation of g 
department devoted to the making of loans on farm prop- 
erty and the buying and selling of farm mortgages, F, W, 
Thompson has been elected Manager of the department. Mr, 
Thompson was formerly a bank examiner in Iowa, and is, 
therefore, well qualified for his new post. 


—Joseph Sellwood has succeeded John H. Upham as Pres- 
ident of the City National Bank of Duluth, Minn, 


—According to the circular issued to the stockholders of 
the Nevada National Bank of San Francisco regarding the 
consolidation with the Wells Fargo & Co. Bank, the share- 
holders of the latter are to receive $2,000,000 of the $3,000,000 
new issue of stock of the Nevada Nationa]. The plan pro- 
vides for the change in the title of the last-named bank to 
the Wells Fargo Nevada National Bank aud an increase in 
the capital of the Nevada National from $3,000,000 to $6,000,- 
000. Of this, 20,000 shares, or $2,000,000, are to be delivered 
to the Wells Fargo Bank (capital $500,000) in exchange for 
$3,000,000 in cash or its equivalent, as well as the transfer to 
the Nevada National of the business of the Wells Fargo, 
The remaining 10,000 shares are to be disposed of ‘‘among 
such parties as will most benefit the bank” at a price not less 
than $200 per share, aggregating $2,000,000. Besides increas- 
ing its capital to $6,000,000, the above plan will enable the 
bank after consolidation to add $2,000,000 to its surplus ac- 
count, making it $3,500,000. Present shareholders of the 
Nevada National will receive as dividends, payable when the 
consolidation is effected, all money to the credit of the surplus 
account in excess of $1,500,009, and amounting now to about 
$150,000. 

—G. W. Kline, formerly Cashier of the Crocker-Wool- 
worth National Bank of San Francisco, was elected Second 
Vice-President at the recent annual meeting. Wellington 
Gregg Jr. has been advanced from the office of Assistant 
Cashier to the cashiership. 

—Marion Sansom, who retired as President of the Stock 
Yards National Bank of Fort Worth, Texas, on January 1, 
has been succeeded in the cffice by F. R. Hadrick, Samuel 
McRoberts is now Vice-President in place of S. B. Burnett, 
while Jno, N. Sparks has replaced T. W. Slack as Cashier. 

—Pending an investigation of its books, the Bank of 
Fayetteville of Fayetteville, N. C., is closed, and in charge 
of R, T. Gray as temporary receiver. The bank had a 
capital of $170,000. A shortage of $28,000 is said to have 
been discovered in the accounts of twoof the employes. 








Monetary; Commerc (EnglishRews 


{From our own correspondent. ] 
LONDON, Saturday, February 11, 1905. 

During the early part of the week business was exception- 
ally active on the Steck Exchange. There is a very widely 
extended belief that peace is near; that the internal condi- 
tion of Russia is such that it will force the Government to 
open negotiations with Japan. According to the best infor- 
mation from St. Petersburg the Czar and the military party 
are obstinately bent upon continuing hostilities, But Paris 
is growing less and less inclined to furnish unlimited sup- 
plies of money, and there is a strong fear in Paris as well as 
in Russia that if the war continues, the distress of the Rus- 
sian people will become so great that nobody can know what 
may happen. Therefore the belief is widespread that peace 
is near. Furthermore, it is taken for granted generally that 
as the army recently obeyed orders, it will continue to obey 
orders, and that therefore a violent revolution is out of the 
question, 
Lastly, there i3 an almost universal belief that money will 
be plentiful and cheap for a considerable time to come, The 
collection of the revenue for the next four or five weeks will 
be on co large a scale that the Bank of England will have 
complete control of the market, and hence it is not likely 
that the Bank will lower its rate. Possibly, therefore, there 
may not be much change in the situation until the latter 
part of March or the beginning of April. After that time, 








however, nobody doubts that money will be abundant and 
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cheap. The prospect of a considerable period of cheap money 
has stimulated investment. There is no question that invest- 
ment in first-class securities, particularly in Irish land stock, 
local loans and similar securities, is jast now upon a very 
entensive scale. When the professional operators and the 
members of the Stock Exchange perceived that investment 
on this scale was going on, they began to buy largely, and 
up to Thursday evening markets improved steadily. Since 
then there has been somewhat of a falling off, due perhaps 


in the first place to the setback in New York on Thursday; si 


and, in the second place, to the fact that while everybody 
has been expecting cheap money, the outside market has 
been obliged this week to borrow considerable amounts from 
the Bank of England at 8 per cent. 

In Paris there has been a considerable amount of invest- 
ment and French operators have been buying in London in 
a fairly large way. But Paris is somewhat discouraged be- 
cause of the obstinacy of the Czar in continuing the war. 
The great French banks that are bound to bring out the 
coming Russian loan have the best means of ascertaining 
the temper of the Russian Government, and they have con- 
vinced themeelves that the Czar, for the present at all events, 
will not listen to peace proposals. Nevertheless, contrary to 
the assertions which are so general in London, the Russian 
loan has not been postponed indefinitely. Before the syndi- 
cate of bankers bound themselves definitely to the Russian 
Government they sold to their friends and customers the 
amount which they intended to take from the Russian Gov- 
ernment. It was only then that they negotiated with that 
Government. Everything was arranged except the date and 
the price of issue when the massacres in St. Petersburg 
occurred, Some of the members of the syndicate then 
thought it prudent to put cff the loan for awhile, But the 
loan will come out, for in fact the customers of the banks 
are pledged in writing to take the amounts specified. 

In Germany business is somewhat depressed on account of 
the great coal strike, which naturally deranged business of 
all kinds throughout the Enpire. It is curious at the same 
time that there has been exeeedingly little fall in the shares 
of coal companies, the reason being that the Government is 
pledged to introduce legislation to benefit the condition of 
the miners. In addition to this it is generally believed in 
Germany that the Government will proceed to buy up the 
mines. Last year the Government employed one of the great 
German banks to buy the control of a large mine. It is ex° 
pected that it will take the present opportunity, when the 
relations between the coal owners and the coal miners 
are so strained, to buy ont the coal owners; and if that 
is done, the expectation in Germany is that the working of 
the coal mines will be put upon a satisfactory basis. Still, 
though there has been little fall in coal shares, business in 
every direction bas been checked, and if the strikes last 
much longer the check will become very serious. 

The collection of the revenue, as already stated, is on a 
very large scale at present, and consequently the control of 
the Bank of England over the money market is becoming 
more and more assured. As a result considerable amounts 
have had to be borrowed this week from the Bank of Eng- 
land, owing to the Stock Exchange settlement, which ended 
last night. As observed above, it is probable that rates will 
be maintained for about four or five weeks yet. After that 
time, however, there is everything to lead to the supposition 
that money will be both plentiful and cheap. Possibly the 
discovery that the expected cheapness of money will not 
come just yet may give a pause to the improvement in the 
stock markets. On the other hand, the conviction that money 
will be very cheap in the spring may continue it. The Paris 
exchange upon London has risen to a point which is expected 
to stop completely the buying of gold in the open market, This 


week, to be sure, one parcel has been bought, notwithstand- | 5 


ing toe rise inexchange. But that is thought to be an excep- 
tional transaction. Moreover, already the rise in exchange 
has led to the cancellation of some of the orders for shipping 
gold from New York. If Paris stops taking gold, it is natur- 
ally concluded that all the gold arriving in London wili go 
intothe Bank of England, for the Berlin exchange upon 
London is now so high as almost to permit the shipment of 
gold from Berlin, while the low rate3in New York give as- 
surance that there will be no drain to New York. Con- 
sequently the impression prevails every where in London that 
in tour or five weeks’ time money will become very plentifal 
and that then business will improve in every direction. 

The India Council continues to sell its drafts well, It 
offered for tender on Wednesday 70 lacs and the applications 
amounted to 495 lacs at prices ranging from 1s, 4 1-32d, to 
ls.4 116d, per rupee, Applicants for bills at 1s, 4 1-32d. 
and for telegraphic transfers at 1g, 4 1-16d. per rupee were 
allotted about 18 per cent of the amounts applied for. 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, d&c., 
compared with the last three years: 


















141 5, 1904, 1903 1902, 
Feb. 8 er 10. Feb. 11 Feb. 12. 
2 
C ation . 27,749,055 28,127,0'5 23 7394,31C 
Public deposits - 9.450,070 9 051.614 11,234,705 14.078,008 
( deposits « 89,444,004 41,635,576 84,677.0¥3 39.4: 
Government securities » 16 O85 14,220,834 16,068.187 17,274,484 
Other securities........... eose 24,427,700 24,8.6.750 95,086,468 28 664,06 
‘ve of notes and coin 27,085,038 4,900, 26,170,858 5,084,416 
‘ts 35,006.778 35,123,707 7 











Coin & bullion, both de m” . 
Prop. reserve to liabilities, p. = sa oe av 4844 
cent. 


oc 4 
88 5-16 
hoceaasenencecapeccnccaccosece 284d. 
Clearing-House returns......... 906,614,000 178,131,000 1 
* February 5. 





ow 


230,000 176.0 


The rates for money have been as follows: 




















= int aliowee 

3 Open Market Rates. Jor depostts be 

ames Bank Bilis, Ivade Bills, | souni| 262’ H's. 
r 3 Stoch| 4c) 7-14 
| 3 Months. | 4 Months | 6 Months.|8 Mos.| 4 Mos.|Bank:| Jalil Days 

Jan. 18/8 | 29-16 29-16 a (ues | 8 1% |2 | 8% 
20l3 |24@29-16| 29-16 a «6 okemes | 8 1% |2 | 234 

“ gals | 27-16@2%4| 2 7-16@23 | B42 9-16 |24@3 | 8 14 |2 | 2% 
Feb. 8/8 2 26 6 6eMe@s | 8 14 |2 | 2 
= 11/3 | 244@2 9-16 BW 234@2 7-16/2M@QS 2303 1/2 2¢ 








The Bank rate of discount, and open market rates at the 
chief Continental cities have been as follows: 























Feb, 11, Feb, 4. Jan, 28. Jan. 21. 
Bates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank! Open 
Rate. |Markei| Rate. |Marke| Rate. |Marke!| Rate. | Market 
a 3 | 8% | 8 |8016| 8 |2010| 8 |#9-16 
Berlin. ....+++00- 4 2 4 2 4 6 - 236 
Hamburg ......- 4 2 4 : 7 234 4 236 
frankfort....... e 2 + 234 4 ws 4 ay 
amsterdam..... 8 234 8 254 8 254 8 2% 
Brussels......... 8 2 8 By 8 2% 8 26 
Vienns.......... B44 2 346 8 34 8 836 8 
6t.Petersburg.., 534 | nom.| 5% | nom. 6 nom.|; 5S | nom, 
Madrid.......... 446 8 ie 8 46 8 4% 8 
Covenhagen...' ¢ 4 46 436 46 dhe 4% “4 

















Messrs. Pixley & Abell write as follows under date of 
February 9, 1905: 

Gold —A!l inquiry for Paris has now ceased in consequence of the 
firmer exchange rates, and the Bank of England, for the first time 
during some months, bought £30,900 iu bars yesterday. Daring last 
week £100,000 has been withdrawn, all being for South America, and 
the only arrival is the £30,000 already mentioned. For the Week — 
Arrivals: Cape Town, £265,000; Bombay, 4123.000; Australia, 
210,000; West Indies, 815,000. Total, £413,000. Shipments: Bom- 
bay, £91,565. For the Month of January —Arrivale: Germany, £207,- 

; Belgium, £139,000; France, £21,000; South America, £117,000; 
East Indies, 2682.000; South Africa, £1,171, . Shipments: Ger- 
many, £129,000; France, 21,280,000; South America, 21,035,000; 
East Indies, £391,000. 

Silver—With a number of special inquiries, combined with covering 
orders for February delivery, the marget has been firm in tone, and 
has slowly advanced to 28 5;4d., today’s price. The [ 
have not been sending orders, and the quotation there is 71%, Rupees 
per 100 Tolahs. Forward has not been in such good demand, an‘ still 
remains 931. under cash. Forthe Week—Arrivals: New York, £140,- 
000; Australia, £4,000; West [ndies, 2:0000. Total, £154,000. 
Shipments: Bombay, £150,000. For the Month of January—Arrivals: 
Russia, £293,000; Germany, £47,00); France, 212,000; U_ 8. A., 
£861,000. Shipments: Russia, £123,000; Germany, £3,000; France, 
245,600; India, £861,000. 

Mexican Dollars—These coin still continue quite nominal. 


The quotations for bullion are reported as follows: 








II 
GOLD. Feb. Feb. || SILVER. Feb. | Feb. 
London Standard.| 9. 2. || London Blandard.| 9 | 2. 
— | —_ — 
d | d. 


s. d. 
Bar gold, fine....0z.| 77 9 


8. d. | d, 
77 1014) | Bar silver, fine...oz |285,, |284¢ 
U. 8. gold coin...0z.| 764 |76 4%|| Do 


2mo. fo Aart 27161¢/27% 

















Germ’n gold coin.oz.|*76 5%4|*76 5 | Bareilver,contain’s 
French goldcoin.oz./*76 5 |*765 || 5 gra. gold.... Of, | 2813; 6/25 5g 
Japanese yen....0z.|°76 4 |*76 4% 4 gre gold.... 08./285— |2871¢ 
8 gre. gold.... 08./387;¢ | 2834 
Cake silver ...... 02 |301g |305i¢ 
* Nominal. Mexican dollars.oz.|*27 7 








The following shows the imports of cereal produce into 
the United Kingdom during the twenty-three weeks of the 
season compared with previous seasons: 

IMPORTS. 
1904-5. 1908-4. 1902-3. 1901-3. 
Imp’ts of wheat, owt.45,507.000 40,105,961 35,555,768 28,084,200 
Barley 12,706,500 18 186) 


















































i) 
ccccsccccs coccee +706, ’ 16,104,824 13,780, 
BEB 220. coccneccnscoes 5,843,200 7,428,49: 7,399,728 8,845, 
Peas ..... --s 1,041,251 1,160,868 930,312 B82, 
Beans.....-..- 774,760 1,114,358 989,452 1,004,8 
Indian corn.. --20,123,200 23,740,297 16,540,710 21,439,000 
FIOUL . 2.2000 .e02 sennce 5,317,420 11,067,624 8,873,150 10,121,700 


Supplies available for consumption (exclusive of stock 


on September 1): 
1904-5. 1903-4, 1902-3. 1901-2, 


Wheat imported, cwt.45,507,000 40,105,961 35,555,768 28,034,200 
Imports of flour...... 5,317,420 11,067,624 8,873,150 121, 
Sales of home-grown. 8,329,326 9,608,083 11,791,409 14,137,976 


CT 59,153,746 60,781,668 56,220,327 52,293,876 


Aver.price wheat,week.30s 6d. 265. 94d. 258. 6d. 278. 24. 
Average price, season.30s. 3d 26s8.11d. 258. 7d. 268. 94d. 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


Thie week, Last week. 1904. 19038, 
Wheat..........qrs. 2,780,000 2,735,000 2,345,000 2,185,000 
Flour, equal to qrs. 145,000 125,000 315, 250,000 
Maize, .... ...... qra. 640,000 850,000 705,000 650,000 
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The British imports since Jan. 1 have been as follows: 
1905. 1904. Difference. 

IMPORTS. & 2 2 Per Ot. 

TAREALF .ccccecece « 47,766,460 46,132,520 +1,633,940 +35 

The exports since Jan, 1 have been as follows: 


1905. 1904. Difference. 
EXPorRTs. 2 er Ot. 
January........2.. 24,939,777 24,083,365 +906,412 +3°3 


The re-exports of foreign and colonial produce since Jan, 1 
show the following contrast : 
1905. 1904. 
2 


2 
5,712,000 


Difference. 


RE-EXPORTS. & er Ot. 
+401,887 +71 


January........... 6,113,887 





Englist Financial Markets—Yer Cable, 
The daily closing quotations for securities, etc., at London 








are pe sagentan by cable as follows for the week ending Feb. 24: 
“Lonpon. 1 _ Sat. ‘| Mon. | Tues. | Wed. ‘| Thurs. | Fri_ 
silver per ounce....d. “88116 “28146 | ZB1ly¢ | 271556) 2 He 271116 
Consols. now, 29D. ots.| 90516 | 901116) 901li6) 91 947 
For account..........| 90% | 90% | 90 A%lo | Bel 0154 
Frohrentes(in Paris)fr.|99'90 | 100 02s 99 97%) 99° 774g\99°70 |99°824g 
Spanish 4s....... cannes [soccecce 917% | 915, 9153 oi pinnate 
Anaconda Mining...... 534 538 553 | 5a 553 5 
Atch. ae. & Santa Fe.| 89% | 90% _92 | 92% 233 
cdaennedadies 1054g [104% (10 105% |105%g |x104lg 














Baltimore & Ohio ...... 10578 |1U07% |1:09 
BENOE .cancccccencs 9919 99% /|100 100 |100 100 
Oanadian Pacific.......|140% |141 14114245 |1a2%9 X1385, 
Chesapeake & Ohio ....| 52 52 53 | 52% | «52 51L% 
Chic. Great Western...| 24 25 | 25 | 25% | 25 241g 
Chic. Mil. & St. Panl.../180% |1814% (182% 188 (183 182% 
Chic. Rock I. & Pacifio.| 35 35%  35%g |....---- | 36 | B51g 
Den. & Rio Gr.,com....| 83343 | 334 | 33% | 343% | 34% | 34% 
Proferred...........-.. 9014 | 90% | 90% | 90% | 90g | 901, 
Erie, common...... ewe. | 4558 4558 47% 4753 4733 | 46% 
lst preferred......... #2 82 821, 82% | 8253 H2ig 
Beterred........: 66% | 66% 6714 | 67% | 67% | 66% 
Dlinois Central........ 1611g. [16149 (161% 162% |162% (163g 
Louisville & Nashville.|141%, [14143 (141% 142% (142149 (14334 
Mexican Cential.......| 23 23% | 23% | 23% | 234% | 2 
Mo. Kan. & Tex.,com..| 32% | 3346 | 3L& | 355% | 334s | 32% 
| 661g 664 66 | 66 | 67 67 
Nat. RR. of Mex.,latpf.| 43 43 | 43 43 43 431 
N. ¥. Cent. & Hudson... 15llg [151% (151% (152% 152% 153 
N. ¥. Ontario & West..| 5243 | 5348 | 55% | 575 | 5753 | 56 
85% | 85% | 8539 | 8653 | 865% | 86 
















Pennsylvania .... 71% oy 7153 7172 7238 7 

Phila. & Reading * 481g 4818 4855 4938 4938 487% 
lat preferred * 48 48 48 47% | 4743 | 47149 
24 preferred 4614 46% 46% 464 46% 46% 























1 104 104 10212 

345% | 3548 | 34% | S419 
8 98%3 | 98 7 

. 234 | 23% | 2349 | 23% 
erred ....... aeeee-| 47% | 47¥9 | 47% | 4749 | 48 48 
Debenture “ B”’...- 72 721g | 72 72 712 72 





* Price per share. 
Commercial and Miscellaneous News 
, DIVIDENDS. 














Books Closed. 


Per | When 
ame ef Company. \Cont| Payable! (Days Inclusive.) 


Hatiroads (Steam). 
















Atlantic Coast Line Co. (quar.)......... 2 Mar 10|Mar 1 to Mar 9 
Belvidere Delaware............ of BS [BOD Dbl. ncccncccocccccscesccconss 
Chio. & E. Ills., pref. (quar.) 1%/Apr i/Marié6é to Mar 19 
Cin. Ham. & Dayton, pref. (q 1% 4\Feb 22 to Mar 5 
Delaware & Hudson (quar.). .| 1%|Mar 15| Holders of rec. Feb 23 
St. Louis & San Fran., lst pref. (qn. ).. 1 |Apr 18 to pr 2 

Chic. & East. Ills.. pt. stk. otfs. (qu. | 14 Apr }|Mar to Apr 2 
West Jersey & Seashore...-.........--. 2%|Mar 15) Helders of rec. Feb 24 

Street Rallwa 

Kansas City Ry. & Lt., pret (quar.).... 1% Mar 1\/Feb19 to Mar 1 
South Side L, Chicago SD cncansent 1 }|Mar22 to Mar3l 


janeous. 
American Cereal (quar.)............ 
Associated Merchants, com. (quar 


8| Holders of rec. Feb 18 
Feb 23 to Mar 


° do do (extra)... Feb 36 to Mar 
Butte Elec. & Power, com.............. Holders of rec. Mar 1 
Calumet & | aaa BEPRIMG. concascccesces 310 3) Holders of rec. Fed +4 


1 

1 

1 

do do "5 xtra). .....- Holders of rec. Feb 25 

Federal Mising & Smelt., com. (quar.) 1‘|Mar 15'/Mar 2 o Mar 7 

do ; do com. (extra) i |Mar 16 7 

do do pref. (quar.)) 1%|Mar i6/Mar 2 to Mar 7 

General Chemical, pref. (quar.).... | 1 2 

Railway Steel Spring, pee. (quar.).... 
U. 8. Cotton Duck Corporation, pref... 

U. 8. Leather, pref. (quar.)............. 1%iApr 1 Holdera of reo. 


3 Also deolared 1 1 a D. ©, | payable » Sept. 15 to holders of reo. Sept. 11. 

















Auction Sales.—Among other securities the following not 
regularly dealt in at the Board, were recently sold at auction: 
By ws Adrian H. Maller & Son: 


tocks. Stocks. 
25 Title Ins. Oo of N. Y....200 19 Metropolitan Tr. Co..... 640% 
50 People’s Tr.Co.of B’klyn.331 874% Termin’! Warehouse Co. 25% 
15 Bond & Mort. Guar. Co.42214g 700 Houston Ol! Co. of Tex. 
12 Title Guar. & Tr. Co. ....689 pref. am. Tr. Co., 
40 Merch’ntse’Exch.Nat. Bk. pL Gert. Of dep ).......--.06 15% 
100 American Surety Co....207 30 Farmers’ Loan & Tr. Co.1490 
23 Nat. Bank of Commerce 22613 54 Standard Gas Cv. pref..162 
93 G. Hoyt & Oo.......8l persh. 10S8tandard Gas Oo. com..150 
250 Bantiazo — Mining 8 Sixth Ave. RR. Co.......175 
Co., $2 each....... $2lot 1N. Y. Law Inatitute....8101 
115 Parieys ‘Park Silver 2,120 Stand. Milling Co. pref. ao 
Mining Co., $10 each. | 50 Stand. Milling Co. com.. 
5 Mercantile Trust Co.....996 | 100 Royal aes ee. pref. 108% 
40 Bowling Green Tr. Co., 





Breadstuffs Figures meen ht from Page 884.—The 
statements below are pre by us from figures collected 
y the New York ~y Exchange, The recei at 

estern lake and river ports for the week ending Feb, 18 
and since Aug, 1, for each of the last three years have been: 

















Receipts at— | d.owr. | Wheat. Uorn. Oats. Barisy. Bye. 
Bb1s.196 ibe) Bush.60 ibs] Gush.56 ibs| Bussh.32 Ib: Brssh.48 Ibe) Bw.56 i, 
Chicago......| 129,020 186, 1,004,500] 752,400 368,510 12,099 
Milwaukee .. 26,000 52,800) 24,700, 41,€0C| 126,850, 11,309 
Duluth...) sree | £8,036) 8,127; 21,544) 4,585) sesesees 
Minneapolis. sevee:| 1£909,710, 101.220, 118,5%) 185,680, 21,209 
TOlOdO 60060) caveeee $1,000, 181,000) 113,090 1,000 1,800 
Detroit ...... 1,800) 6.482 218,042 62,841) sense! cacesene 
Cleveland...) ....+++. | 89,002, 280, 49 870! a, eee 
Bt. Louis....| 87,880, 204,505, £02,665 = =—-:163,750 77,520) 17,000 
Peoria...... | 8,600; 7,200) 219,000, 108,4 53,200 7,200 
Kansas City., .......+! B24,100, 217,900) 46,800) seee--es) severe ri 


Tot.wk.1905 202,600 2,088,814) 2,447,850, 1,481,125, 817,162 69,900 
Same we.’04.|  917,€09| 8,617,161) 4,402,359, 8,506.02 1,054,192 169,098 
Bamewk.’02.! 241.498! 2,405,157, 3.635.528 3,163.685, 1,044,012, 106,410 
S4nes ave 1,! | | 
1904-5. | 10,444,861] 166,871,¢52 140,038,724 101,202,79%) 51,194 045 5,358,126 
..| 12,283,187 |170,160,887 107,184,651 102.836,142| 49,793,452 5,560,098 

| 12.595, 181'193,974.4491 90 683.488118,785,633| 42,886.746 7.444.181 


The ae of flour and grain at the seaboard ports for 
the week ended Feb, 18, 1905, follow: 














viewr, Waees, Dern, Cate, csevrisy, 
Receiote at— bbis bush. bush. bus 
YOrk.,...00-+0¢ 84,457 57,525 27,825 27,000 
e 23,039 1,251 119.15 66,26 
448 s,000 OB,877 = 2 +000 
7,080 16,000 77,7 63,519 
25.839 21,454 276,252 60,32 
3,400 800 14,6: 
eese ooreee 468.571 
9,460 ese. 752.5) 
Propper 33,¢00 000 o2* ees 
Ceccesecece 6.038 9,812 2,20 11,962 
eceescoeeeee BBB seccccee 8.259 7,500 
N.By...-. 26,71 _ 84,085 94,283 ececcece 





Total week ...... 293,117 817,867 642,831 599,109 
Week 1904... ....... 364164 686,150 1,951,843 563,740 113,090 


Yotai receipts at ports from Janu, 1 to Feb, 18 compare as 
‘ollows for four years: 
Float ssrevceeseee- DIB. 1.702020 «718400 «2.078.608 «Ne BD 
sevens: DUSh, “git 118 13.024.753 10,871,950 








9 10,871, 
“ 4.178, i wy +44 ; were try 3.336 
5 7,843 
> 1, ‘071.126 765,26 1,083,438 2 
= 76,741 221,653 350,078 111,566 


Totalgrain...... “ 31,848,921 “98,260, 575 43, 398,130 20,199,212 
The exports from the several seaboard ports for the week 
ending Feb, 18, 1905, are shown in the a statement: 


Wheat, Cern, Flour. Oats, 
gitar i Re te 
i ‘Me. 8 


























Ry 
bush 


# 





Mobil 
at. John, N. B. 64, 


635 
94,283 _ 26.700 





otal Week.. 107.247 8,916,560 82,795 78,781 .. 98.276 54,868 
Bametime od, a1azoy 2o0s81s 2700084 «8083S «18.487 feeso Sees] 


The destination of these exports for the week and since 
Jaly 1, 1904, is as below: 





———Pieur.—-—- ~—-— Wasat.—-—— 
Bouperts for Wask ‘since July Week Sines July ace Baines as July 
week and since ™» D. 18, 3.2806 -”. 18 2, ida.” we. | +1904, 
4. 4. 
guited Kh Kingdom "ya.080 2,066,650 7. 000, 744 1, 463.2 $06 20,302,059 
JORTINENE ....+06 4,784 744,406 988,301 2,481, 420 
&C.Ameries. 11,124 428,623 3,360 3,0: 203,812 
West Indies... 12,766 663,586 eaten esendece 15.410 704,841 
Sr.H.Am. Col oe 8.911 eine i ~ Tia 1,380 199,695 
Mthereountries = — 200 7,184 ae 52.414 604 45,801 








Egy 82,795 “41 198.085 963,819 8,915,863 43,960,266 
rotal 1908-04,,.. ah0'0ss 11,037,661 iteze7 saa0i 768 2,053,313 41,479,016 


The visible —-. h of grain, comprising the stocks in 






omen | at the pri oints of accumulation at lake and 
board ports, Feb, B. 1 05, was as follows: 
Reet, Corn, Gate, Res Larie 
Ray Et ne LROCBIO —SRTBin TOS u8|000" Bl 
Do afloat... ~ 7,000 stato 






220,000 

















i <MUNMRnccen __ etncsien m_in: a sien as 
see. 12,901,000 45,000 asikaes 
/000 138,000 §89,000 
**. 4,418,000 818,000 410,060 
128,000 1,310,000 
anapoils. Y 77,000 166, 
3m Mise tppi River. eescoees Pps prions pa 





On eaneianad river. 



























































215-219 $3,000 B’kiyn Hygiento Toe — 
100 Cartagena Term. & Imp. Co. 1sta, 19323, = 1894, zoos eg 18. joes. or ee Oop wee ft 
100 Coreen SURE 85 10 | eI Osan caring 2S | Roan Feb: ah ieee Sams sro) ierisoay Saahoge Leong <aunaee 
erry 8 b. 2 . 48,954,000 10,481,000 5,974,000 58, ; 
Co., preferred stock..$17 lot. cons. 58, 1948, F&A....... 59 Total Fe > Soe 54 380,000 10,780,000 06 2,258,000 2,116,000 
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New York City Clearing House Banks.—Statement of 
condition for the week ending Feb. 18, 1905, based on aver- 


age of daily results. 
We omtt two ciphers (00) tn all cases. 















































BANKS. | Capital. | Surplus.| Loans. Specte. | Legals. |t Deposits 
00s omitted. | Fr 
! } 
| & 8 $ & 3 8 
Bk. of N. Y.| 2,000,0} 2,555,6] 19,804,0) 8,133,0) 1,866,0) 19,419,0 
Manhat.Co.| 2,050,0| 2,471,2/ $2,839,0/ 7,673,0 2,131,0) 39.206,0 
Merchants’ 2,000,0| 1,407,0) 15,708,9| 8,697,6] 1,448,0) 19,6:7,8/26- 
Mechanics’. 3.000,0] 8,275,8] 24,200,0) 3,063,0) 3,194,0) 25,610,0)24- 
America....; 1,500,0; 8,641,3] 25,485,1) 4,079,1) 2,483,1) 27,880,4/23°5 
Phoenix ...} _1,000,0 265,8] _3,496,0 475.0)  224,0) 2,906,0/24° 
25,000,0| 17,397,9/174,891,2| 87,943,4) 9,066,6/172,922,7/27- 
300, 7,644,1] 24,856,4) 8,537,6) 2,009,8) 22,414,4/24° 
356,4) 5,942,1 993,2) 699,4) 6,434,7/24° 
2,288,0} 9,838,6) 1,263,8} 690,6) 7,420,1/24°¢ 
121,38} 2,072,4 526,1 91,6) 2,524,5/24< 
384,6) 4,807,0 668,0; 674,0) 6,410,0/24°8 
537,7| _3,585,0 644,3) 338,77) 3,505,4/25- 
4,256,6 .8629,5] 3,109,3) 1,753,0) 21,046,2/23- 
11,629,6/166,283,8) 25,154,1/14,9938,6/158,218, 1/26" 
4,335,3} 24,466,9 126,5| 1,407,838) 21,719,3)25°4 
631,7) 3,193.9 403,5 14,4; 3,931,8/20°¢ 
1,057,8 03 4,7 896,5 .8} 6,250,5/29° 
413,0) 2,112,3 561,6) 276,8) 2,649,3/31°2 
2,021,8) 16,963,7| 2,068,1) 1,955,6) 16,428,7/24- 
6,648,6) 51,026,4) 11,685,8) 4,207,4) 62,.199,2/25- 
1,039,0] 7,162,0} 1,496,2)  412,6) 7,061,0/27° 
579,6] 17,821,7} 4,008,9) 1,366,9) 21,229,9/25- 
323, 3,206,1 885,0} 460,7| 8,854,5/21° 
1,299,2] 6,914,8) 1,684,8) 701,8) 7,490,0)31¢ 
381, 7.127,0} 2,149,6) 440,7] 9,658,4/26° 
$,298,7| 29.630,0} 65,265,0| 3,457,0) 35,961,0/24° 
096, 8,087,6|] 2,281,5 495,1) 9,269,9/29°9 
6,607,1} 24,934,0) 4,391.0) 1,321,0) 22,683,0/25-1 
7,091,1] 76,193,0) 16,447,0/ 7,391,0) 88,868,0/26-9 
99, 1,277,0 185,4 192, 1,511,6}26°0 
2,935,0] 23,260,5| 4,181,4) 2,422,2) 26,161,3)25°2 
1,462,6) 9,413,0 615,0) 2,090,0} 10,252,0)26°3 
16,240,1/109,271,1] 26,163,9| 2,050,7|107,726,0/26°1 
890,3] 8,270,3} 1,532,2 447,5) = 7,8408,5/25°8 
772,1 8,120,0 423,0 306,0} 3,541,0/20°5 
77,1) 4,074.4) 1,006,2) 453,1] 6,738,0)25°4 
642,7) 4,313,5 794,65 87,9] 4,360,6/22°5 
4,175,2| 49,704,5|) 13,525,4) 1,824,2) 59,935,4/25°6 
1,797,4) 9,716,7) 2,426, 395,6) 10,820,1/26°0 
697,9| 2,465,5 250,0 700,0| 3,884,3/24°4 
879,4) 2,694,5 858, 6,621,38/23°3 
1,362,1] 13,067,5 1,729,5| 13,879,6)228 
Garfield ....| 1,000,0| 1,234,9| 7,470,5 284,5| 7,740,6/26-3 
Fifth ...... 250,0) 402, 2,610,8 160,3| 2,840,4/26°3 
Bk. of Met..j 1,000,0} 1,440,2/ 9,499,3 827,7| 11,242,2/23°6 
West Side.. 200,0 611,9} 3,393,0 360,0) 4,232,0/25°9 
board .. 500,0} 1,430,383) 15,740,0 1,723,0] 18,654,0/25°6 
lst N.B 300,0) 598,0| 4,037,0 143, 4,731,0/37°0 
Liberty.....] 1,000, 2,011,8} 11,752,8 250,0) 10,557,9/26°5 
N.Y. Pr. x} 1,000,0 91,9) 6,446,4 430,8) 6,007,0/23°8 
New Amat, 600,0 549,0} 6,098,7 484, 7,548,0124°4 
Astor ...... 350,0 607,2| 4,632,0 373,0) 4,455,0)24°9 
Total .../115,972,7/135,951,4/11360121/220,953,8/86,859,6 11926566 25°7 














t Total United States deposits included, $20,696, 500. 

Reports of Non-Member Banks.—The following is the 

statement of condition of the non-member banks for the 

week ending Feb. 18, 1905, based on average of daily results. 
We omit two ciphers (00) in all cases. 



































o- ‘ a - Deposit with s 
BANKS. | Capt r- |Loans » X. yet 
00s omitted. tab. plus. | Invest. |SPecte. SBask Clear’g} Other | Deposits 
ments. Notes. ‘Agent. Bks.&c 
N.Y. City. 
Boroughs of 
ManéBrnz| & 8 by $ 8 $ 8 8 
Wash. Hgts} 100,0) 141,1) 624,5 6,1; 33,4 Pa 
Century ...| 100,0} 65,9) 665,1) 15,3) 28,1) 32,1) 45,3 
Chelsea Ex.! 100,0 62, 445,1 29,6) 32,38 42,4) 192,1 561,9 
Colonial ....| 100,0| 264,8) 2,694,9 58,8] 257,7| 461,7| 496,83) 3,689,2 
Columbia ..| 800,0) 318,6) 5,74z,0) 265,0) 190,0) 428,0 3,6) 5,833,0 
Consol. Nat.|1,000,0/1,042,7| 3,496,1] 279,2} 66,4) 72,9) 225,0] 2,529,5 
Fidelity ....| 200,0) 126,2 881,0 19, 48,: GEE casccs 872,7 
14th Street.| 100,0|) 120,5) 2,125,0] 109, 93,8} 4138,0} 60,0) 2,771,2 
Gansevoort.| 200,0} 89,3) 1,968,6] 12,7) 155,6) 156,0]) 125,0] 2,274.5 
Hamilton ..| 200,0] 140,4) 3,631.5) 180,2) 126,6) 196,3) 310,0) 4,169,4 
Jefferson ..| 400,0] 828,9) 2,528,6 10,9} 126,89) 170,8 88,7) 2,523,2 
Mt. Morris 350.0 114,4) 2,843,1) 181,7| 106,3) 436,7 55,8] 3,181,7 
utual .... 00, 221,7| 3,224,6 23,6) 268,1) 188,1 56,0] 3,842.4 
19th Ward .| 200,0} 216,9) 2,604,6 27,6) 216,5) 143,2) 177,1] 2,896,5 
ie devasiel 100,0} 253,0) 3,265,0) 185,0; 192,0) 166,0) ...... 3,411,0 
Riverside ..; 100,0! 109,3) 1,332,6] 18,9) 104,5) 79,2) 250,9) 1,617,3 
a 100;0| 767,2| 7,664,0) 624,0] 262,0| 86,0/1,382,0) 9,391,0 
12th Ward .| 200,0| 126.5] 1,776.0] 37,0] 199,0] 218,0) ...... 2,265,0 
23d Ward ..| 100,0] 111,6] 1,605,1 64,2} 134,6) 116,8) 304,0) 2,037,7 
Union Exch) 750,0} 526,2) 4,419,1) 111.4) 263,5) 811,4/1,000,0) 5,557,1 
United Nat.}/1,000,0] 150,2) 2,249,6| 277,6 71,8) 83,0) ...... »409,9 
Yorkville ..| '100,0} 298,9] 2,145,2) 88,7) 819,65] 83,2] 218,7) 9,718,2 
Borough of 
Brooklyn. 
rough ...| 200,0) 96,2) 1,784,0 33:3 109.8} 151,7| 68,9 $918.2 
Broadway .} 160,0 850.4 2,402,2 6,4) 178,3} 228,8) ...... .463,9 
Brooklyn ..} 300,0} 172,9) 1,709,8/ 191,. 66,2} 239,1) 123,0) 1,969,656 
Mfrs.’ Nat../ 252,0) 585,86 8.546,3 338, 137,4) 588,38) 251.4) 4,430,5 
Mechanics’ | 500,0 69,2] 8,224, 259, 637,1 64,1) 108,0) 9,952.9 
Merchants’.| 100,0; _ 63,0) 1,875.4) 24, 83,4] 153.6) 51,0) 1,587,7 
Nassau Nat} 800,0| 773,7| 5,768,0] 200,v) 344,0; 724,0 27,0} 5,918,0 
Nat. City ../ 300.0) 571,86) 3,275,0) 149,0/ 371,0/1,105,0] 239,0] 4,587,0 
North side.| 100,0} 169,7) 1,813,7] 22,5) 79,1) 48,6) 303,1/ 1,648,3 
ples..... 100,0}] 181,53) 1,659.4 71,8) 146,4) 65,1] 154,1) 1,896,5 
17th Ward 100,0 95,3 700,7 13,3 57,3 81,0 24,1 703,86 
BpragueNat| 200.0} 239,3] 1,354,0) 152,0) 25,0) 144.0] 146,0} 1,208,0 
nion....... 200.0; i13,6} 1,169,8 58,4) 106,8 99,0) 430,56) 1,565,6 
Wallabout .| 100,0) 94,0) 810,6) 49,5) 25,0) 35,0) 68,2) 8141 
Borough of 
Amon. 
let Nat.,S.1.) 100,0/ 116,6) 288,7) 82,4) 10,0) 80,4) 798,9) 887,2 
7eRseY CITY | 
First Nat...) 400,0|1,077,7| 4,384,3) 222.1) 320,8/2,725,0} 950,0| 7,229,6 
Hudson Co. | | 
National .| 250.0) 661.9) 2,312,9 88,2) 75,1) 240,3) 124,1) 2,065,9 
Recond Nat.| 250,0} 141.9) | 927.2) 67,1 17,1] 224,65} 14, 984,9 
ird Nat../ 20,0) 23,9) 1,397,7/ 38,6/ 64,9) 514,4 4,9) 1,784,4 
HOBOKEN. } 
First Nat...) 110,0) 543.4] 2.411,4| 130,8} 23,1) 200.4] 722,9) 2,925,7 
Becond Nat.| 125.0) 160.5] 1,243,4 34,3] 38.6) 68,5| 76,0) 1,271,8 
Tot. Feb1S/102370|126670/1053097|4,580,2/ 6,096, 4|137359|9,595,4|1216258 
Tot. Feb 11/ 102370125670) 1049994 4,584,7|6,034,8/137748/8,925,0] 1203753 
Tot. Feb 4/102379/125670| 1034637)4,26U,5|5,726,9/136555|8,658,5/1183626 



































New York City, Boston and Philadelphia Banks.—Below 
isa summary of the weekly returns of the ening, Sane 
Banks of New York City, Boston and Philadelphia. e New 
York figures do not include results for non-member banks, 

We omit two ciphers (00) tn all these Agures. 


Loans. | Specte. | Legals. porttat a Clearings. 


$ $ & 


48,167,1/216,149, 
Feb11| 48,167, 8, 
Feb18| 48,167. 
t Including for Boston and Philadelphia the item “due to other —. 
and also Government deposits. For Boston these Government deposi 
amounted on Feb. 18 to $3,371,000; on Feb. 11 to $3,372,000. 








—— 





Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for eB ae 
Feb. 16 and for the week ending for general merchandise 
Feb. 17; also totals since beginning first week January. 


FOREIGN IMPORTS. 

















For week. 1905. 1904. 1903. 1902. 
Dry Goods. ............ $3,292,784) $2,596,143| $2,661,680) $3,313,946 
General Merchandise} 14,450,849 5,800,256) 8,284,441 7,564,878 
i cinasdctn.nccens $17,743,633) $8,396,399) $10,946,071) $10,878,824 
Stnce Jan. 1. 
ry Goods. ............ $22,785,549) $19,268,474] $22,285,954) $19,818,180 
General Merchandise} 79,628,105) 69,349,812) 59,644,507) 65,212,640 
Total 7 weeks....... $102,413,654| $78,618,286) $81,930,461] $75,330,820 











The imports of dry goods for one week later will be found 
in our report of the dry goods trade, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 20, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 























1905. 1904. 1903. 1902. 
For the week.......... $11,070,658) $8,749,152] $11,238,951] $11,123,537 
Previously reported..} 58,196,229) 63,141,725) 63,608,533) 55,402,098 
Total 7 weeks....... $69,166,787| $71,880,877| $74,847,484) $66,535,635 





NoOTE.—As the fi es of exports as reported by the New York Custom 
House from week week frequently show yA come from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 18 
and since Jan. 1,1905, and for the corresponding periods in 
1904 and 1903. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 







































EXPORTS. IMPORTS. 
Gold. Week. Since Jan. 1. Week. Stnce Jan. 1. 
Great Britain ...........|  «..----- i 8=3——i«i ni i 
BOBBED. coccoscsceccns SS 20,899,553 $197,000 
$212,000 841,812 65,661 
2,300 18,300 7 
750,000 6,500,000 211,529 
os as 1,000 5,66 
Total 1905....... $964,300) $23,262,165 $69,641 $477,326 
Total 1904..... 16,700 1,044,297 22,895 4,015,684 
ENE Masasssesccs 259,484 640,913 227,520 603,945 
Silver. 
Great Britain..... wecnees $534,405) $4,114,628 
_—— Seence Senceeoeenes! 8 —- aanedaawe so 
ermany .. 3,00 
West Indies 15,260 
Mexico ........ - 
South America ° 
All other countrie. ° ° 
Total 1905...... $537,151) 74,65 4 $5,133 $101,797 
Total 1904. 743,526 6,419,242 ,017 162,264 
Total 1903........... 839,748 5,827,202 9,226 102,739 














Of the above imports for the week in 1905, $39,323 were 
American gold coin and $478 American silver coin. Of the 
— during the same time, $756,300 were American 
gold coin and $2,500 were American silver coin. 











Auction Sales.—See page preceding. 
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WALL STREET, FRIDAY, FEB. 24, 1905.—5 P. M. 

The Money Market and Financial Situation.—The vol- 
ume of business at the Stock Exchange this week is largely 
in excess of that recently recorded. This has been due 
chiefly to an apparently urgent demand for a few railway 
issues, including Union Pacific, Southern Pacificand Erie, and 
to a decidedly se: sational advance in some of the iron and 
steel stocks, referred to somewhat in detail in our review of 
the stock market below. This movement is the result of a 
scheme which we are informed is making progress to consoli- 
date some of the prominent companies operating in the South. 

Little else has occurred to change public sentiment or the 
character of the markets. The peace outlook is reported to 
be less hopeful, but it seems probable that it cannot be 
long delayed, especially if the matter should be submitted 
to representatives of the Russian people, as was yesterday 
reported as in prospect. 

The foreign exchange market is easier and gold shipments 
are limited to a small amount sent to South America, The 
money market, however, has shown a tendency to harden. 
Rates for call loans have again been quoted at 3 per cent 
and time-loan rates are firmer. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 3 p. c. To-day’s rates on call were 24¢@3 p. c. 
Prime commercial paper quoted at 31¢@4 p. c. for endorse- 


_ ments and B74 G44 P- c. for best single names. 


The Bank of gland weekly statement on Thursday 
showed an increase in bullion of £1,956,46! and the percent- 
age of reserve to liabilities was 54°97, against 55°28 last week, 
the discount rate remaining unchanged at 3 percent. The 
Bank of France shows an increase of 7,850,000 francs in 
gold and of 825,000 francs in silver. 

SEW YORK OITY OLBARING-HOUSE BANKS. 
DtGerencer 1904 
Feb. 20 





1903 
Feb. 21 





a f 
12,700) ..ncncceee t o 8,700; 109,722,700 
4 ececeseree 180,100; 121.972,000 
1,100/Dec 6,094 000 























3,606,700) 180,77 
70,906,800} 69,074,500 


Beserve held...... 307,343,400] Deo 4,436,6)0) 284,513,000) 249,846,500 
35 p. 0. of deposits) aaa 2,604,100) 257,006 400) 240,8u4,825 
Surplus reserve) 9,204,425 Dee saan aea 27,506,600 9,041,675 


e ,696,500 United States deposits included, against 920,000,100 last 
we and $37,997,600 the Le yee | week of 1904. With these 
United States TEC ys a oa Us reserve would be $14,378,550 
on Feb. 18, and $16, ib. 11. 

Nors. 280 P onthepreceding page 
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Foreign Exchange.—The foreign exchange market was 
weak, influenced by a light demand for remittance and by 
liberal offerings of finance and other bills; gold exports, 
$750,000 to Argentina. 

To-day’s (Friday’s) nominal rates for sterling exchan 
were 4 8514 @4 86 for sixty day and 488@4 8814 for sight. To- 
day’s ~— actual rates for sterling exchange were 
48480@4 8490 for long, 4 8690@4 87 for short and 4 8720@ 
4 8730 for cables. Commercial on banks, 4 8440@4 8450, and 
documents for payment, 4 8334@4 8434. Cotton for payment, 
4 833(@4 84; cotton for acceptance, 4 8440@4 8450, and 
grain for payment, 4 845¢@4 8437, 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1834*@5 1834 for long and 5 174¢*@5 1714+ for short. 
Germany bankers’ marks were 94% @94 15-16 for long and 
95@95 1-16 for short. Amsterdam bankers’ guilders were 
40 1-16@401,* for long and 4014@40 5-16* for short. 

Exchange at Paris on London to-day, 25 f. 22c.; week’s 
range, 25 f. 221¢c. high and 25 f. 204c. low. 

e week’s range for exchange rates follows: 
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——- Long. Short. —-Cadles.—_. 
Sterling Actual— 
High...|48530 @ 48540 43745 @ 48755 48775 @ 48785 
Low...148430 @ 48490 438690 @487 48720 @ 4 8730 
Parts Bankers’ Francs— 
High... | 5 18% @ 517** 516% @6516%* | ecccccccccccccccce 
Low...|518%* @ 518% Orem” BDSRre | acccssccscecscens 
Germany Bancxers’ Marks— 
High... | 941%:¢ @ 94% 968. @ 95% 
Low.... | 947% @® BA 16 | 95 - @ W5li6 
Amsterdam Bankers’ Gutlders— 
Fligh... 40% ® 40%** | 405:g =D 408 g** |. ccccecccccccccce 
Low....| 40%:¢ @ 40%* 40% ® 40% 16° | ennsnpeeneaesennne 





Leas: *11¢ 0f1%,. t 199 of 1%. ¢¥gg0f1%. Plus: {111g 0f1%. ** 199 of 1%. 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day : Savannah, 
buying, 50c, per $1,000 discount; selling, 75c. per $1,000 pre- 
mium; ‘*harleston. 12i¢c, per $1,000 premium; New Orleans, 
bank, 25c. per $1,000 discount; commercial, 50c. per $1,000 
discount; Chicago, par; St. Louis, 50c. per $1,000 premium; 
San Francisco, $1 25 per $1,000 premium. 

State and Railroad Bonds,—Sales of State bonds at the 
Board $20,00 Virginia deferred trust receipts at 13 to 14. 

The market for railway and industrial bonds has been 
active, the trasactions averaging nearly $6,000,000 par value, 
and a few issues made good progress towards higher prices. 

United Stxitex Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for yearly range see thtra 
page following: 









































| VOL. Lxxx, 
Interest| Feb. | Feb. | Feb. | Feb. | Feb. | wed, 
18 <0 a1 22 33 24 

39,1980... Tegistered|Q —Jan |*104%|*104%/*104%, —; |*104%) 
as, : SSoupon|@—Jax |*104%|*104%|"104%) — ; “104-10 
. sma Treg eee ee) seees | eeeeee| eoeees 5 | cansse } ccctes 
e:1918.- -ségisvered — Heb |-ida|-i6a%|-103%) = |-idseesc a” 
Ba, 1911 ir Few SFU |*108%| 108% *103% | g #108%|*104 
3s, , small.re — pistingy Peis Brenge: iy Fee 
88,1918, small....coupon|Q—Feb |*105%|*i03%4/*103%) 5 |*i0s%!-itsy 
4s, 1907 \ —Jan |*105%)-105%| 105%, |*10544)*105 
ie eet enmen geen ne iataaees st (-1anae 
4s, Q—Feb/*1814)*181%9)*1314 —; +1819 "189 


























*Thisis the price bid at the morning board; no sai¢ was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been much more active than at — time since the first 
weeks in December and was decidedly strong during the 
early part of the week under the lead of Union Pacific, 
Great Northern and some of the industrial issues, On 
Thursday there was a sudden change, and, notwithstanding 
an upward tendency again to-day, closing prices are gener- 
ally below the highest, and in the case of the local traction 
issues are lower than last week. 

Great Northern, when at its highest, near which it closes, 
sold at 300,an advance of 27 points within a week and 64 
points above its selling price in January. Union Pacific 
at 136, ex dividend, to-day, was over 10 points above last 
week’s closing price and over 20 points higher than in Janu- 
ary. Ontario & Western added 5 to its previous advance of 
10 points, and St. Paul, Delaware & Hudson, Central of New 
Jersey, Illinois Central, Southern Pacific and Louisville & 
Nashville advanced 244 points or more, N. Y. Central's ad- 
vance of over 7 points to day was accempanied by rumors 
that it will control Ont.& West. and perhaps Boston & Maine, 

The sensational features of the market, however, were 
Sloss-Sheffield Steel & Iron and Tennessee Coal & Iron, 
under influences noted above. Common shares of the for- 
mer went by leaps and bounds from 75 to 1184 and the 
preferred from 10744 to 130, while Tennessee Coal & Iron 
advanced 1614 points. Federal Mining & Smelting fluctuated 
over a range of 1514 points and clo es near the lowest. Re- 
public 1 &S. advanced 1114 points and closes near the highest, 

United States Steel issues have sold higher this week than 
at any time since the early months of 1902 and 1903 for the 
preferred and common respectively. Other changes in the 
industrial group are relatively unimportant. 

For daily volume of business see page 862. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 


























Sales) 1 
STOCKS | HI 
Weew Ending Feb. 94 Range for Week  anmeat since Jan. 1. 
aor! ! 
Amer Agrioul Chem, prf} 50) 90%sFeb20! 90%sFeb20)| 89'sFeb; 92 Fed 
Amer Beet Sugar........ 00 24% Feb21; 24%Feb24\| 24 Jan; 25 Feb 
Preferred............... 400 78%Febd24, 80 Feb24| 77 Jan| 80 Jan 
Amer Teleg & Cable..... 120) 92%4Feb20! 94 Feb20|| 92Feb| 994 Jan 
Atoh bt 8 Fe rights |7,600 % Feb 24 Feb 34, Feb 
t Amer Teleg 80/121 Feb24/121 Febd24//118 Jan/121 Jan 
Cleve Lor & Wheel,pref; 100110 Febd23/110 Febd33||1056 Jan/1' 
maolidation Coal....... 200 73 Febd2)| 73 Feb21'!| 73 Feb; 73 Feb 
Electric Storage Battery; 800 86\%Feb24) 86%Feb24|| 86yFeb| 864 Feb 
Genera] Chemical........ 100 59% Feb23) 59%3Feb33|| 57%Jan| 60 Jan 
H. B. Claflin Go.......... j101 4/102 Febd24/|100%Jan|102 Feo 
Homestake Mining...... 100 75 Feb23| 75 Feb23|| 71 Ja Feb 
Horn Silver Mining..... 0 1:65Febd24) 1-65 Feb24|| 1-65Feb| 1°70Feb 
Knick Ice (Chicago)..... 1,200, 12 Febd2i| 13 Feb2i|| 10 J Fe 
Preferred €00 62 64 Feb24) 60 Jan Feb 
Manhattan Beach. Fed24|| 9 Fe 
o & 185% Feb21)||1854Feb|185\Feb 
Nat Enam & Stamping... 25%Feb20)) 18% ‘Feb 
91 Feb?i|| 38 1 Fe 
NY Dock Co 26%Feb2!1/| 23 Feb; 264Jan 
mm 624%Feb21|| 59 Jan! 624sFeb 
N Y & N J Telephone... | 17249Feb18)|167 Jan |1724Feb 
Ontario Silver Mining...; 25 ‘e! Feb23'| 3%Feb| 4 Feb 
Pitts. Ft. Wayne & Chio. 20 1849 Fet 24)184yFeb24 |184%Fed/185 Jan 
ver Mining...... 100; 1%Feb23; 1%Feb23)| 1yJan|; 1% Feb 
B Securities Ill Cent’: 
tock trust certificates}; 90) 95 Feb23| 95 Feb28/| 92 Jan/ 26 Feb 
United Fruit Co......... 200/110 Feb18/114% Feb 20) |/106%Jan |114yFeb 
U 8 Leather tr co ctfa.../8,450 124gFeb21| 12%Febd33|| 12%Feb| 12% Feb 
Pret Trust Co. ctfs..... 1,547 | 104% Feb 24| 105% Feb30!| 104% Feb |1064Feb 
Vulcan Detinning....... 400° 8%Feb21' 94Feb23') 84Feb! 1 sJan 








Outside Market.—Another sharp advance to a new high 
record in the price of Northern Securities stock and a severe 
break in the price of Standard Oil and Interborough Rapid 
Transit stocks were the principal events in the trading in the 
market for unlisted securities this week. From 15734, the 
close last Friday, Northern Securities advanced to 16314 
on sae _——_ of 414’points over the previous high price; 
on Thursday there was a reaction to 15714, but to-day the 
price recovered to 1603¢ and the close was at 1601; about 
72,000 shares changed hands during the week. Standard 
Oil, which sold ex dividend of 15 per cent this week, de- 
clined from 635 to 590, a drop of 30 points in addition to the 
dividend; to-day there was a recovery to 597 and the final 
sale w-sat 596, Interborough Rapid Transit sank from 215 to 
201 and closes to day at 204. American Can issues have been 
active and strong on rumors that the dividend on the pre- 
ferred stock was likely to be raised from a 5-per cent basis 
to a 6-per cent basis; the common rose from 10°{ to 12%/ and 
after a reaction to 111¢ it ends the week at 1214; the pre- 
ferred gained 514 points to 69 and closes to-day at 6834. 
Bethlehem Steel common ran up from 3144 to 35 and then 
fell back to 34; the preferred gained 114 points to 89. Mis- 
souri Pacific new 4s were dealt in for the first time to-day, 
$20,000 selling at 9514, or 14 above the subscription price. 
Wabash-Pittsburgh Terminal Railway bonds were admitted 
to the Stock Exchange list to-day. Greene Consolidated 
- “ri fluctuated between 277, and 2914, closing to-day 
at 2814. 

Outside quctations will be found on page 862, 
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. 
New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
re. ____ OCCUPYING TWO PAGES 
4s 
" STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of Range jor Year 1905 |\Range jor Previous 
+1045, —_——_——— NEW Y = K the |On basis 0/ 100-share lots Year (1904) 
1044, } Saturday mendes Tuesday | Wednesday| Thursday Friday z ORK STOC Week 
eccece Fed. 18 Feb. 20 Feb. 21 Feb. 22 Feb. 23 Feb. 24 EXCHANGE Shares Lowest Highest Lowest | Highest 
PE ele 
rita Railroads. 
a 3h 95") -20_ 75 | 70 | i “70 75. | 70. 48. |A Do pret 10) 3. Feb. 6| 10 Feblojleiay Fue] 88. Nov 
ae nce 10 re # : % pref... anal nian 3 ‘ "ne Nov 
133 oi 103" 103 6 88) rete th : 1029 1084 lots ee Aten. Na Santa Fe. eo Seta Jen 25 ear yonss 64 * Feb pean tiee 
* + 8 a6 6 oo" tg, rs : OT > $ 2 pret........-..--.- 3, an 25/103 ‘e 2|| 87 an |10 vov 
“1988 e1el 1 tan ia top aee : 121% 123 | 12219 122%) Atlantic Coast Line BR..| 3.700/120 Jan 25)125 Jan 4/1104 % Feb|155%3 Nov 
aH 103% 10a et P oe ‘4 104 : 105 Iv 64) 1054s 106 's I altimore & Ohio ....... 90,110/)100% Jan 25/107 Feb 9)} 72% Marjl05% Deo 
“27, eae! 62h 68 * 82: : 27 9713 297 (97 DO YFEL... -ccosesoeeee 53} 95%; Jan 12) 98 Feb 8] 87% Feb] 9619 Oct 
62M 87 +152 “187 52 : ® 6." 4 6444) 63% 63%| Brooklyn Rapid Transit.. 52,070 589. Jan 25} 64% Jan17/| 38) Feb] 704 Nov 
*) - 5 ane 5 52 : *152 157 *152 157 |Buttalo —— & Pittsb’g.| «.-... 154 Jan25j/169 Jan1l8iitls\ Maijl60 Oct 
ket 165 ee 18? Sail “Rt : 155 180 |*155 180 Do Prete anwneowrcinee] gi 159 Jan 6/160 Jan81)21354J’nells5 Oct 
first oT gzal 137 1370) : : uz S5'2} 88 89 |Buffaio & Susque, pref... 900) 874gJan 4] 89% Feb xi] 83 Nov] 89° Aug 
| 135% 130% 69% 70 4 : a he 137% 140 ( ‘anadian Pacific........| 64,250/150% Jan 25/140 Feb24|/109% Mar|135% Oct 
the 70 a aS *1s0% : 4 20 70's! anada Southern........| 1,200) 67‘eJan 11) 72% Jan 31) 64 Apr! 72. Nov 
sific 13 50% 50% 51% : 200% 200% 199 200 |Central of New Jersey...| | 1,500/190 4 Jan 3/205 2 Feb 31/154 lo Feb/194% Nov 
’ lhsseg 50% ora 2 : 50% 51%) 650% 51 Cpesspeake & ¢ Ohio... --| 19,550) 46% Jan 25) 52 Feb ¥// 254 Mar/ 61 Nov 
n “| ann” a3 |. H 41g 42 42 42 Chicago & Alto 2,300) 404g Jan 13} 43Jan 4 2 Jan| 47% Nov 
ding eine” ia" +1284 143 : oaebtetae fosteuann PIE ris at condeons 4u(| 80 Jan 25] 834Jan 4 Jan| 85% Jan 
y i q. Mie 244) 237 : 28t2 145) [#128 ta 143 Chicago & Mast. Tll., pref.| _.-...- 142 Janv1/143 Janil 124 Feb/143) Oct 
2ner- 23% 24's .24'e b+ 4® ' 232 24%) 23% 23%)/Chicago Great Western..| 65,500) 21% Jan 25} 24% Feb2u|| 12%J’ne| 26% Nov 
*tion *85 erik 67 t o72 oe on” : 8O%y 86's *85¥2 864%! Do 4p.c. debentures 400) 85 Jan z4/ 86% Feb 7|| 8UyJ’ly| 90 Nov 
“era Le or 36% sa 8% : oe 67% gu7h 672 Do 5 p.o. pref. “A”... 815 65'o Jan 28 68%; Jan 1S} 474, J’ne| 74% Nov 
30% stow are 1 iste ten : eae 3676 "354 36% Do 44.c. pref. “B”..| 4,300] 32% Jan 25] 37% Feb 7|| 20 J’ne| 39% Nov 
28e8, Ry Tart 183% 189 189% 3 inp * :  f Lis %) 177% 179 Cnscago ilw. & St. Paul. psi feat zi cee Bh 7os Feb 23)/137% Feb|177% Deo 
d 64 Wt O87] B87 230%) 237 G 298 139% 190 ‘[*1xg 191 a... 1/1¢0|182 5 Jan 13/192 "Jan 31/173 °Mar|185% Oct 
J 2y6 28 4 29 23742238 : 23745 2335 y237 242 Chicago & North Western} 14 (056/205 'g Jan 6)249 Jan $1//161%4 Mar/214% Deo 
cific ejg9” 209 506° 800° |*300" 303° : has aces E *25U0 260 / yf ene. gearen> 234 Janl3 265% Feb 1/207 Feb/237 Nov 
last e +4 205 |*200 204 |*20u 204 : 2100 200 |*193 199 [Chic. St. P. Minn. & Om. 6U0)150 Jan 6/225) Jau3l//135  Mar/l60 Nov 
199 18s Ves 18% 13 Tes : 199 204 /*198 204 Do - enaiiiiainnie =< <--0-.{195 Jan17/230 Jan 31)\¢165 Apr/192_ Deo 
nu- 18% 332 gael 3 Bay : 13 18°) *17 18 Chicago weer Teanater. 1,300} 7% Jan 5) 19%9Feb17|| 65% Aug} 16% Nov 
e of 34 = 2 “ 33 33% 3 3249 33%! Bl 33 Do aeet RS ee 2,650] 17%Jan 4) 35% Febi7|| 11% Aug) 27% Nov 
~ he 12 aa” ae aut 43% : ly 1% oA iy Chiengo Union Traction. 4,109 Ay - 13% Fe : em yy iy eer 
a-0* 4 bri : wee wn-- fi i ee : { an 9 ay ov 
le & 6 we ease 3a" oghe tise : , 98% ~~ 98% 99 's/Cleve. Cin. Chic. & St. L.| 10,600) 90 Jan 1s 102% Jan 30)| 68'g May! 934% Deo 
ad- a 36 36% 26%] 26 264, : 115, 121. 120, 120 et RES 710/¢120 Jan 7/121 Feb18/100 Febj115_ Nov 
3 6391 63 6341 63 a3 ‘ 257% 26%) 25% 21: 3s/Colorado & So., vot. trust 900} 224 Jan 20} 26% Feb 8} 134 J’ne| 24% Nov 
nors 63% 37%] 37% 37% S3% su : nA 624] 6249 624) Do lstpf. vot. tr.cfs.| 1,400] (04g Jan11) 644 Feb10} 48 J’ne} 68 Dec 
ine, 314193 191 M 192 191% 14 : 36 37 | 3649 374) Do Qdpf. vot. tr. ctis.| 3,820) 35 2Jan 1s} 304 Feb 3| 17% Jue} 37% Nov 
= gate [eigoaus | sselne) | UES ao) dubz geal Deawereametnen.| MAE, sana ss ee $108), Babldaee bos 
4 ‘ oe e 3 est’. 38 
e323. B32 32 33% 334 ; ‘ *33 34 |Denve 3 
ron, 8 8 B74 BB | BS BS bf | tenement 
for- "Eel “Sy “Sel de 3 : Des Moines & Ft. Dodge. 
the +332 36 ‘| eB3 85 | e334 8 2 ; Detroit South. vot. tr. ctfs| 3,856) 5 Feb 8| Y%JanZ4/] 1ligJ’ne| 14% Jan 
33 ‘9 78%] *73% 79 te tf : Do pref. vot. tr. ctfs. 400) 3: %Jan S 36% Feb | 2% J’ne| 3342 Dec 
ron 176% Ht 153 te, ie | &” : Detroit Umited............ 225 tS Sepet 7 Feb !6!| 60'gJ’ne| 79% Deo 
ited Oh. BP a : Duluth So. shore & Ati. 174gJan21|| 5 gJ’ne| 14% Nov 
Re- $244 pre. Sat 2M) 32% : Do pre 6,170 i 37 JanZii| 94 Aug) 234 Nov 
44 a oN ss 45% 457) : PD nccssncores ..|364 37% an 3] 46% Feb23/] 21% May) 41% Nov 
est, aus +4 30%] 8U%s SUX 4 Do ist pr *} 25,140 3] 824Jan30U|| 65% May| 77. Deo 
state g % R- ) B52 ‘ar 6638) > 2d pref. 67% Jan 28)] 33° May} 68% Dec 
6 0 “ts 7( 6 4 @ Evansv. & ere Haute. 72'‘gJan 16/| 64 J’ly| 67 Deo 
the wae, | aoa +4 a0 3 5 eI et ya eR Berge cw ce) 2 Feb! 83° Nov 
the 2854 295 4% 00 Z Great Northern, pret..... 300 Feb2il]170 Mar|242% Dee 
ee deal ~ooce wh tw --|Green Bay& W.,deb. cif. weed 33 Feb16] YO Jan13)| 70 Aug] 864 Nov 
3 Fe zie = te 3 8 D : 1749Jan |] 24 Feb 2] 11 J’ne| 20% Nov 
#90 oe se oe 91% 4 i, S UO] 36%Jan 15} 93 Febla 6U May] 94 Deo 
91 “4 1 i 91 1% x 5) 90 Jan18} ¥3%Jan 7|| 77 Mar] 96 Deo 
not 157% 158 $ 2s" 158 59's) a 152% Jan 26/1615 Feb 24/|125%, Feb|159 ee 
$208 +4 est +4 Ov} 29° Jans0} 32 Feb 3/} 14 J’ne; 33 
= $55% ++ fa “3555 28% 55g i os J 55 Jan 5) 58% Feb 3) 32 Feb 58% Nov 
35 ++ +: 8 36 3¢ a4 anawha & J 2 86 Jan23] 374%Jan 5|| 224)May) 38 Deo 
2 Sit 82%) “23's 82%) B2'a Bis = C.Ft.S.@M.,tr. cts. pfd] . 200] 81% Jan 25] 83 Febl6) 64'3J’ne| 8349 Nov 
pz ; as 2 3U% give sas City So. vot.tr...| 5,300) 274Jan 7| 34 Febl4| 164 Feb) 81% Nov 
—— A 6 O78 87% 8% 3 Do_ pret. vot. tr. tts. 21,000] 62 Jun 3| 70 Febl4|| 31 Feb| 66% Nov 
+4 ‘1d 4 oat z om Hi 5 : Kecknk & Deo Moines... BOO}. -2ee eeeeee|eeeeee eeeeee hare hore 
51} *48 Sl pf | 48 OL | 47) G1 | Do pref... 2. cee eeee] gece [or ncee ee neeelanneee a nenee pr} 5% r 
Jan 37 89 | 37% 37 B 39% ¥ B09 40%) 39% 89%) | ake Erie & Western. 9400)" i6"° sau Vil Gi% san Bil] 26 "Mar| 48% Deo 
Jan 00 1 100 102 | *99 102 : *99 1ULY| *99 1013) REAR | MENA jlu0 Jan 3u/101%4 Feb14!) 85 J’ne 105 Oct 
Feb . S6u ao = .- = : “tit, “ee “315 340 poe Bouth'n] — 5/2290 Jan guidsdu Bobuy 1246 Hownen’ Dee 
: : 2 |Long Island............... i 6 Jan 2U aFe ay! 6: ov 
Feb ists 158 ere ee 138 173 ; 133, 1409) 139 140 ville & Nashvilie...| 52,900/7134'y Jan 26/1424 Jan 2U//101_ Feb) 148% Dec 
Feb 172% 178 73% nity | 83 : 172% 173 | 171 Lik ay anhattan Elevated...| 10,200 165 Jan 3175 Feb 9//139% Mar/169% Nov 
Feb 81% ay 80% 81 \ % : Bl 81s etrop. Secur., sub. rec| 10,000) 73. Jan | 8442 Feb 6} 72% Mar ug 
lan ae ‘s 130% 121% 130% 212 ty : 120% 121 ly 120% wit Metropolitan St reet...... 32,700 ll4%eJan ¥/123% Feb 9|/104% Marj130% Oct 
red f 2%| 2 229 : 22% 254) 22% 23%) Mexican Central.......... 30,000) 21'3Jan 25] 2i4.Jan |] 5 Apr] 23% Nov 
eb 145 150 145 150 "143 160 : 4143 160 [#143 150 |Michigan Central.........) ------ 2135 Feb 3/2150 Feb15)/g1194 Febj16b0 Nov 
eb $68 +4 $58 614) *08 62 : <5 6u *55 Bu aiinpeapehe & Be Baal scsase 66%Jani2| 62 Feb 38||/ 40 J’ne| 67% Jan 
feb iS 108 108  - a aan ; 88 92 | ot 91 Do AAs 100] 56 Janly| ¥1  Feb24)| 80 J’ly| 964s 
‘eb : % 05%) 104 : ots : 106 107s) 107. 116 |{Minn. s sp. ‘as. S.Marie.| 21,750) 599Jan1./115 Feb24|| 65 Jan| 95 Oct 
reb 158 160 [¢...... 16 158 6 : Pecncns 160 | 158% 161 Ne 1,100)/148 Jan 13/161 Keb 2/116 May 160 Oct 
<3 a | BBR ail ses 5) | [ER Sis) SD aaah aaa) ab SRA a dae) Pl ab Be 
‘ _. 2 3 22ers an an 2 ’ne eC 
red 108% 107 208% 107 207% 108% : 1079 109%) 107% 10% ww Pacitic.......... 120,260) 104", Jan 256/109% Feb 23 37° Feb|111% Dec 
143 145 142 145 145 145 ‘ 146 1464 “144 146 ash. Chatt. & St. Louis 60/137 Jau 12/146% Feb 23//101 % Feb/147% Deo 
‘eb 41 42%) g41% 41% fi fi%e ; 2 42 . 4233) LN at.of Mex, non-oum.pi} 1,850) 4U%Jan 4] 45 Jan 16)) 34% Feb 4543 Nov 
‘eb 224 22 2249 23 2ly 2 a : 22% “3 #22 23 pt 5 ees 100] 214, Jan 25) 244 Jan10]} 15% Feb) 25's Nov 
‘ed 147 1479] 146% 1483's) 147% 1454 : 148 1494) 148 1654)/N. rg ay Hudson.. | 5400 141% Jan 4/155 %s Feb24//112% Mar/145 4 Dec 
P 43 46 8 44 44 444 bb H 6 464)N. Y. Chic. & St. Louis... 6,400) 42 Jan2 464 Feb 1)| 25 May| 47 Deo 
eb 10 1320 ue i «110 = : #112 i. *112 7 Do Ast pest Nesepidacee 2806 ies SS ee he 115 ned 
8 % YY  Setehowe 2 eb17| 8: an "nel 
#2034206 |*203 207 #2085 207 | ; 204% 205 |*20u2) 206 |N. Y.N Haven & Harti. 200/19349Jan 3/210% Feb 4//¢185\4 May/199_ Oct 
5U'g B15) Gls 54%) 53% 55% : 63% 56%) 545, 65%/N. Y. Ontario & Western.|247,365 Wises 5) 56's Feb23|| 195g Mar] 47% Oct 
d 9 % 2's 8343) 83 4 : 83'a 84%) 839 84 |Norfolk & Western....... 19,500] 77s Jan 20] 544 Keb14}] 634 Mar] 80's Deo 
92 «86 92 93 —¥3% : 93% 95's) 914g 91%) Do adjustment pref. 400 $1 Feb2i v4'2 Feb 3] 88 May] 95 Deo 
mm ust By. a - ine : 04 P 92% 92'9/ Pacific Coast Co......... 1,700) 78% Jan 17} 98 Feb 7|| 61 Feb 8219 Deo 
= 4 = 3 oo 4 ; ut 28 *103 108 Do 1st pref.. cudl)  4~sane lov Jan 3} Loss Fev 6/| 96 J'ly}101_ sep 
189 13 39% 1397, ‘ 140 : 93 87 Do 2d pref woe] senene 85 Jan 12) $ Feb 7] 614Jan/ 8 
oa rt te 18949139%| 139% 140% H 139% 140% * So 141%/Pennsylvania..... .../236,900)135 Jan 26/1414 Feb S/111%Marjl40 Deo 
re 89% 40%) 40 43 ; 43 4515) 43 |Peoria & Eastern ...| 10,050) 27 Jan 25) 45 Feb2s)/] 17 Mar) 32's Deo 
nitsaneesddl anaasn'ecewes vl 101 | : 100 100 | ............;Pore Marquette... ae 200) 77 Jan uj/106 Kebl4/| 7413J’ne| 81% Jan 
a kre we 85% 385% Do ere ef. 300} 50 Jan ll] 5749 Feb 6368 May| 79's Nov 
M 81 2%) *8l Pe beeen 829 82 82 | Pitted. 75 Jan24| 83% Febil4|/ 55 Apr] 80 
, 4 1 #106 1 + “108 oy 06% Do pre ef 105 ey 1 aes a Apr ei! Deo 
3% 4 ‘ a7 é 7 eb Si] 38% Mar} 8: 
S931g 4 1 2 oe? v2 ae ee 94 Feb 2] 76 Mai} 92 Dec 
90. 144) 9% 91's 897% 91 00} 84 Jan 6) 92 Feb 3| 65% Feb] 85 Deo 
wot 6 4s B4%| 34% 35% 5 33% Jan 26 37% Jan 18} 1942 Mai) 87% Nov 
*8i% 81% 80% Sls) 81 81 3 U0\279% Jan 25| 85 Jan 4|| 57% Jan| 86% Nov 
me 4 0 0 = 6=— 70 *90 qv 60 0 Rutland p 69 Jan 17 72'9Jan 19)| 30 Apr| 724 Dec 
d an 8 #18 16 | #16 17 *15% 17 | *16 17 pee ar inica 0} 13%Jan13} 17% Jan31|} 9 Mar} 18 Nov 
‘ot $e | eat 28 | s27” go “28 $0 | s87 98 “od pref... oFigJan 20] 29% Feb sl] 16 Jau| 30. Nov 
: Z an C) 
e “76 +4 oaee 79 *76% 79 *7644 80 | *78 79 -| 75 Jan24) 79% =~ 4\|¢61 Mar) 70% Deo 
l 10% JTO%) *70% 71 70% 70% 70 TW 70 71 D pre 70 Jan 6] 73% Feb 9|| 39%Jan| 72% Deo 
L 177_—-:177:«*1s:1784 1789141774 1789) #176 1734/*176 178% O.&E. Loom stock tr cits 176 Jan 80|179 4 Jan 21 150 Jan'185 Deo 
0 
n BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
)- 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ase 
Ss 
ve Tone OO arigsa 908 (B8G fpemmstrene|200 long ]demmeang—/ 120 SS | MeMonmw™-[e0p Ig | Eeomiret/265 oo 
amerelc- line lene | Golem agg [rf Guuaeencagltae (eRe [eee fat OL eee a as | pier 
--| 27% 30 ee. Tnacccs jansevoort' ncoln...... | New Amster r xchij . 
se | mend ccsccces 775 |825 ||Commerce... = seitineal Gartield ..... 600 |....../|/Maiden Lane|105 |...... New York Co} 1300 |...... - nto od 
‘ Bera TES igs See Ok Teer Ay TS Heccgr annette se Bae |New vores (318 [936 [[seoond'...--6 
. rT) \rnEx ef] 3 3 German Ex*‘}}? arket ul) 262 [2 New York...) 31 Second ...... 
: Century V.- 1438 -coeeolt Dincountt -~ 180 160 ae soe g20 . yy 306 316 19th Ww 1. HY lessee ey Leth. 
’ ercceee} G50 |...... cas ver.. Greenwich § 5 ec Trajj15v0 |...,..|| North Amer. 20 ||Statef ....... 
‘ ch tham .... 320 |330 || Fidelity’ . 180 200 || Hamilton{ ..J170 |......]|Mercantile../280 [290 || Northern..../130 |...... 34th Street.. 
1 c elsea Exe] 175 |.....-|| Fifth Ave. 3450 |3750 || Hanover..... 520 1535 || Merch Exch./ +176 |...... Oriental{....}245 |260 |}12th Ward{.j1 
iene ie 00° igen] 250 fr emsboso {a0 [000 Aacaeophsclaao |S, [eae 1588 fae [aio Rand 
% BE. ccccceee 75 aoterboro {.. i etrop |] ....j) 380 |..++--|] Park...-.--| 5% 5 nion Exchf 
y ‘ “3 Bidand asked prices; no sales were mate on thisday. ¢ Less than luv soares. ¢ Hx rignts. ¥State banks. a Ex dividend and rights, 0» New stock. 
€ at Stock Exchange or at auction this week. s Trast Co. certificates. h Assessment paid. “np Bold at prtvate sale at this price. 





UMI 

















1 Oe A RN es 





ete te 


= 


ern 


a 


— 





mma 





854 


Stock Record—Concluded—Page 2 





| VOL, LXxx, 








STOCKS—HIGHEST AND LOWEST SALE PRICES 





Saturday 
Feb. 18 


Wednesday | Thursday 
Fed. 32 x Feb. 23 


Range for Year 1905 | Range jor Proview 
On basis 0/ 100-share lots| Year (1904) 





Lowest | Highest || Lowest | Highest 





“aere 27 
rt 


oo $ 
120 120%) 120'g121 
%) 24 34 


*97% 28 


ee 

ly 36% 

#182 133 
#25% 26% 
36"— 36% 


65 5% 
105%10é | 106 106 


1263, 128%| 129% 137%) i 
99% 100%} 100% 1015 
82% 33 


824 32% 
76% 77% 


%y 

53% 53% 
#245 250 

17% 18% 

66% 67% 

73% 3 


“175 200 |+1 
“153, 15% 
6i'5 62 


s 63 
143% 144 | 1434 146 


14i%, 144%} 1447 


¥7y 935%) 
2 2 


*V5% 904s) 


13% 12% 


by 63 +39 
100 100 | 100 

oh 
205 +3 208 


iM 
205% 204% 
90°” 26%, 
7i'‘a 772 
33 38% 
luis luvs 
vs 93%, 


15% 187 | 186% 18732 
1% 2 21% 21% 





‘gs LO 
163% 158% 
#1024103 4 

o 
tf 107 

(4g 37's 
FR 3 
2139 243% 
SG% 35% 


745 Fig 
+ te 36% 
134 1338 
2% 12 
05% 105% 
Buy 90% 





*185 192 [190 


97% 97% 
*98 100 
5% 36% 
132491324 
25% 26% 


*246 250 
1 % 





103 41084 
e310 215 Na 215 p 


“AVGHGUId S.NOLONIHSVAL 


109% 111) 4 
103% 153% 
wlV2 102% 














teeee soceses + erecesccces 





Southern v.tr. oe st ( 
Do pre 2,525) 


ae: Ci y a Transit. 
wi 293, 133) 





_| Wiseonsin d 
Do 
Industrial & Mis: 


llis-Chalmers 6,100 

DO PSCE..ccccce 1,700 

Amalgamated Coppe ~ 264,675 

— “wr Cor Foundry} 18,020 

peecemeanntedtd 2,760 

lamorican Ooiton cased 600) 
 .. & . eeeeeeeree 2 

American Dist.Telegraph “gees 


e/American Express........ bey 
American Grass Twine..| 1,700 
Awer Hide & Leather..../ 2,400 


Bk IN icensideniiciassa 10,500 
American Ice............. 3,250) 
_  — *eeseepepeers 6,400 
American Linseed........ 6u0 
. | Seepage , 390) 
American Jocomotive.. 36,979 
|_| eae 30 
Ame rican Maiting acdeceea 6 ,0UU 
ef, 5 





Amer. welepit, & Teleg.. 
Amer.'Tobao.(new),pf.ctfs 
American Woolen........ 


“igs” 


Anaconda Copper. 
Breokly n Union Gas 


Butterick Co.............- 


Ot ee 
3|Col. d& Hock. Coal & Iron. 
Consolidated Gas (N. Y.). 
Continental Tobacco, pre! 
Corn Products............ 


Distillers Securit’s Corp. 
Federal Mining & an 


U st Re ty & Improve’nt} 6,000 
— -} States Rubber.... a f 25 
Ot 


ref. 
united tates Steel... 


pre rH 
Virginin Tron Coal & C 8,400 
ells, Fargo & Co..... 3135/2: | o 
176) Jan 25)183 gJan 14} 133 May/185 Deo 
190 Feb23/103%2Jani7 


cn 
r 
-_ 








ees ee {gassen 


STOCKS Sales of 

NEW YORK STOCK teen 
EXCHANGE Shares 

t. Louis Southwestern.. 120) 
Do prof. 7200 
Southern Paci: 352,450 






BO BOG. .ncesee 





ef. 
gal: & O. oo otis. 


Yexas & Pacific......... 69,110 
hird Avenue iN. Y.) 500 
Toledo paiweys & Light 1,100 
Tol. St. L. & W. v. tr. ctfs} 9,225 


Do pref. vot. tr. ctfs. ET 


i Pacific heansutgesed 124i 070 


Sy Seems: 12,789 


tl serssenaid "450 
deat: vy. tr. cfs.| 6,536 
pref. vot. tr. i 6,259 








BO BM cccass 





runsw. Dock & C, cone t 


8.250)1 
ed/140,020 


iv9% Jan 11/134% fev lel 1) 
17 


105 Jan 6 


113° Jan” 6/12 


2236 Jan 9 
14 


1% 
2144 Jan 25) 954 Feb24 


103% Jan 6/112 Febl4 


138% Jan 26/1454 Feb21ii1 

---/L374q Jan 17\1 13% Feb 2/123  Janjl4l_ Nov 

143. Febils/l48yJan 6))1: 

5] 91% Jan 25) Jv5 Feb & 83% Nov 7) 
0 J 


250 Feb15| 6U'gJun 15) 47% Fe 


25)194% Jan ¥ 
12815 Jan 








Do 





est’n Union Tele’gpli; 1,460 
600; 











Do istpref........... 10u 


612)7347%, Jan 25} 3U%Jan 5)| 1947’ 





> 
bo 
eq 
2 
J 
ts 
a 
= 
ce 
Se 
qe 
eS 
5 
- 


OU; mye 39 Feb24 
rt . 








2444Jan 6| 27% Jan 20) 
57 Janl? 84% Feb 14) 
63% Jan 6) 69"; Feb2 
115% Jan Jj1214, _ bi 15 

32% Jan 25) 36 Jan 3H 2 is\ Feb) 374% Deo 
95 Jan13) 95% Feb2s) 7 Jan 

95 Febllj 93 Feb1lij; o0 Feb; 98 Dec 


32%, Jan 25) 38 Febr3 


i) 
224 Jan13} 26% Febli | 
35% Jan 18) 37 Feb2]// 
51% Jan 25 v9'¢ dant 
1094 Jan 31 


3 Jan 9/101 
2leJan 4 
6449 Jan 16 


45 Janl3 


Jan 25 
62 Feb 2 
Jv Jan25 
364 Feb24 


334g Feb 3) 37 Feb24}! 24% J'n 


00} 95 Janll| 97 Febl16}) 88% J'n 


38 Jan10) 88 Jan10}) 22 


3 
105/2209'g Jan 4/236% Feb 24//1su ynelale 
3 vu 14 Jan 4 65 


94 Feb18) ll‘eJanl4y 25 J. 


45% Jan 38} 5l44Jan13)) li‘sJan 


5% Feb24) 74 Feb 1 b 
35% Jan10} 41 Feb 2)| 2 
154 Jan17} 18 Jan2) 7 
36 Janl) 41 Feb 1j/ 22 
33 Jan 25) 424 Febl4/ 16 


6% Jan 3) 5% Janl4 2 
23% Feb 9) 27% Jan i4}} 16 


79% Jan ¥| 92 Feb24j) 45 Feb 

1114 Jan13 119% Jan 30) 85% Jan }1l ct 

169gJan12is3 Jani et Jan|170 Nov 
J 


yy Jan 10L Feb20 


7 an 
12% Jan 6] 18 Jan20}) 3%J’ne} 15% Deo 
6 57% Dec 


62% Jan 65 Jan 20}| 26 


20% Jan 26} 26% Feb 5 
93 Jan 6) H¥% Feb 6]) 69 


los'4 Jan 26 1123 4,Jan11// 61 Beb| 120% Nov 
203 Jan26)2215 Febi4/iis5 Mar Bit Si 


10% Jan13|) 13% Febldj 5 
43 Jan25| 64 Feb23i} 25 


#5 Feblujlvuv Feb21ij 63) Apr 


14% Jan 25] 184 Jan 30) 








Jan25 79 Jan lvl! 66 


el 
- 


6U te Feb2)| 432N 
75 6| 97 Feb2!|| 71 





N 
181 aig Jan 24 l¥u% Jan 16; clot J’ne 


237% Jan 16/| 10% Ma 
aig led ti] 734 Jan 30 6419 Fev 
F 


656 Jan1s#/100 eb2s]| 46 Mar 


37 Jan 10) 40% Feb24/| 28 Se 


0} #61, Jan 13) 87% Jan 3i} Tl Fe 


97 l Jan 
W147 Jan 24\2159 Jan 4/|120 Febj164 Nov 


98 Jan 20/105 Feb ic 





94 Jan25) 9 ‘eb 18}! 74% Jan 

60 Jan 25)118 Feb2 314g Jan 

Jan13/130 Feb23, 7 Jan 

ty “ae iho eo & Twine... 400) % Jan 2 3 % Mar 

Tenn. Coal, Iron & RR...|329,470| 68 Jan 25) 97% Feb23/| 315% May 
Texas Pacific Land Trust 600) 374 Jan31) 42% Febl0)) 2 

nion _- Paper..... 410) 9 Jan25| 10%Jan17/) 37% Ang 

 _ Sees 100) 68 Jan10) 76% Febl7 a T= 


19¥%Jan 3 ts Feb 23 


794 Jan 3) 86% Feb 6|| 40 Mar 
2120 Jan 9/134 Feb &/100 Feb 
12‘gJan 9) 14%Jan16)| 6' May 
1U0% Jan - ch Feb1j| 75% Jan 
77 Jan Fe 


b 5] 43) J’) 


33% Jan 3 gay reb2o 104 Fe 
115 Febis}) 41 Jan 


34% Feb23 533 Ma: 
v6 Feb 6)) 51% Ma 


9 Jan 3 
S110 Feb20|| 97% Apr 





of Jan {| 52% Febrd 














AND TRUST COMPANIES—BROKERS’ QUOTATIONS 





Banks 
United....... 
Wash. H’ hts} 
West Side’. 
Yorkville’, . 


BROOKLYN 


Broedw: ry es 
Brovklyu{ .. 


Gou’ yl BBY 1 





oan 


Ask 




















| Trust Cos. 


N Y LifeéT'r} 1075 |...... 























Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask) rust Co’s 


Farm Lo & Tr ¢1490|...... N YSec&Trj710 |...... 
Fifth Ave Tr/595 |...... North Amer.|295 [805 || BROOKLYN 
Guaranty Tr/670 |700 || Real Est Tr’t/325 |...... 

-||Guardian Tr/190 /200 || StandardTr’t)}3)0 /410 || Brooklyn Tr 
Knick ’rb’k’r|/ 80 |...... Titl es t689 }...... Flatbush .... 
Linooin Tr...}535 |...... Tr Coot A 515 (622 || Franklin. é 
Manhattan../495 |510 — ‘Trust 1416 }|...... Hamilton....| 340 
Mercantile ../ 1996 |......); US Mtg &Tr/500 [520 || Kings Co. 
Merchants’..|...... 190 || Unit $ tes .|1500 |1530 || L Is! Lé& Tr.| 2s 
Metropolitan! t@i0\|...... Van N’denTr} 255 [265 || Nassau...... 2 
MortonTrust/9UO |925 || Washington./420 |...... Peopie’s..... 13. 
Mut.Alhance}205 |...... Windgor..... 187/195 || Williamsb’g. 














* Bid and asked prices; no sales on this day. 
« 1 Bale at Stock Exchange or at auction this week o Hix stock dividend. «rss (Jo, cortitioates. 


¢ I:433 than 100 shares. 


t Ex rights. o Ex dividend and rights, 
{] Bauks marked with a paragraph ({) are State banks 





am 















Nddddddddcda “1 





- , PPPPrh : wi 9 Be why - > ~~, Ge & 





8 J’L 
211 Feb 5/185 Feb}: 
is¥g Feb LiluligJan 
17% Jan 25) 22°, Feb 7 U% May 


‘180 Aug’198% Norv 














ae ee SS eae Sere ae 





New York Stock Exchange—Bond Record, Friday Weekly and Yearly 












































































































































































































OCCUPYING FOUR PAGES 
, * qi ~ cc ~ 
BONDS | Range BONDS {33 jf Range 
N. Y. STOCK EXCHANGE Ss|| _ Since N. Y. STOCK EXCHANGE | S$ S3||  Sinee 
WEEK ENDING FEB 24 3 2|| January 2 WEEK ENDING FEB 24 SA _|84)| January 2 
4 No|\Low High||Central of Ga—( Continued) n| Wo| ‘Low High 
U. 8S. Government oo Div par mon g 48.1951) J-D - vs 9 
U 8 2s consol registered.d1930 peecfocccce coves c & Nor Div 1st g 58.194) J-J 
U 8 28 consol coupon....d1930 ee ETS Mid Ga & Ati Div 58....1947/ J-J 
U 8 88 registered ........41918 -++:}]1044g 104% Mobile Div lst g 58.....1046) J-J 
U 8 88 coupon....... -k1918 5} 1/104 10549}/Centof NJ gen’! gold 58.1987|J-J 81/134 
U 8 3s reg smail bonds..k1918 setcsuske: seek Registered ........... A1987 oJ 133% 136% 
weno small bonds..k1918 eee Am Dock & rap noes 1920 -J 1124113 
8 G2 registered ........% 07 5... (10534 iuSi3}] Le & Hud R 5B 19ZOS-5] LUE .rccce|ecoeee cnneeee-|eeeel|.-- 200 wenee 
U 8 4s coupon............41907 -+++||1054105%|| Leh & Wilks Coal 8..1912/M-N 103% 1043, 
Uv +74 registered 3538 nll shindisiae-wraestbane Con ext guar 4'28.-_-9} 910 Or -]101% 102% 
Us se csnpen ahi a+||.--n-- seeeeel] NY & Long Br gen g 4s LOALIM-S] 105 2.2... | cove coccecee|-#ee]|-cecee cece ons 
Philippine islands 4s. isis, 34 +++-/|/109 4g 109 4g ent Pacifico See ific Co 
Chas & Sav See Atl Coast Line 
ie Government Ches & Ohio g 6s ser A..21908/A-O 10742 107% 
Ji Govt 68 gterl'g. 1911 ah 94%, 102 Gold a1911/A-0 111 111 
4 series Ge ctfe full paid....| ..- 2779] 90% 100 #1939|M-N [118% 119% 
¥e ub of Cuba 5s ctfis fall aid|Sep 107% 67/103 %4 108 1939|M-N 
of Mexicor f g bs of 1890/Q-J $002 10049 SF1VU 100% 1992|/M-S 
Speyer & Co otfs 48.....1954/ -..- 82|| 93% 947% Registered 1992/M-S 
i $7 \asts) of Holo £. Craig Valley lst g 5s8....1940)J-J 
¢ State Securities B & A Div lst con g 48..1989) J-J 
jbama class A 4 to 5....1906/J-J sone 101210145 2d consol g 48.......... 1989) J-J 
BB G6. ccoccocccesccses Lvuti|d-J --|| Warm Spr Val lst g5s..1941/M-S 
Claas C 48............. --- L906} T-J Greenbrier BY lstgu g ds ’40|/M-N 
Ourrency funding 4s....1920|J-d Chic & Alt RR ref g gs° A-O 
Diat of Columbia 3°65s....1924/h-A ailway 1st lien 348 J-J 
uisiana new consol 48..1914) J-J sage area. J-J\* 
North Carolina consol 40.1914 J-J & Q—Ci F-A E 
| ERE WJ A-O 4 Div 48, 22) F-A 61101 102 
So Carolina 49s 20-40..... 1933} J-J Iilinois Div 344) J-J 60) 954, 97 
Tenn we settlement ga221013 "4 paces vs 73 06% 96%, 
henenesksensdombetdbened ° eee ° s22+]|.cecse seenne 
Virginia fund debt 2-3s...1991|J-J Iowa Div sink fund A-O sons 110% 110% 
deferred Brown Bros ctfs.| --.- Sinking fund 4s.. y)A-O 3}/L03% 108% 
Sn Nebraska Extensio M-N 2/1 06% 108 
Railrond Registered --1927|M-N +-/|106% 1006's 
A labama Cent See So Ry Southwestern Div 4s....1921/M-S se]]-cecne cove ° 
Alaba Midi See At Coast Line Joint bonds See Great North f 
Albany & 8S a See Del & Hud pobentare Tn csemanianan 1913|M-N ++-/107 108 
Alleglen Valley See Penn RK Han & StJos consol 68..1911/M-S seeell cares cceee 
Alleg & West See Bull Rh & P Chic ‘& El ise ft cur 6s. ro} J-D ---106 105” 
Ann Arbor lst g 4s. i995 Q-J yb} _4/| 96% 98%4]] 1st consol g 6: 4|A-O a “T7133 % 187 
Ateh T & 8S Fe geng 1995|A-O .|175 103% 104.3] General consol lst 5s 3 M-N *US|-++=//118% 121 
Registered... 1995|A-O 101 Dec}... 0... 200 Registerec 1937|M-N RS OYE, 
Nov | 65) 94% 974s1] Chic d& IndC Ry 1st 68.1936] J-J SE seanéabeak e 
5|Nov -| ¥3% Y7%]|Chicago& Ene See Erie 
5|M-N 15)| 94% ¥8 |{Chic In & Louisv ref 6s...1947 J-J 1134 
F-A ne = Refunding gold 5s....... 1947| J-J 2115 115 
7|F-A 00a nccse cocens Louisv 1% Oh: lst 68.1910} J-J 10942 109% 
8) F-.4 ae eS Chie Mil ry st Paul con 7s 1906 J-d 173° 184 
4] FAA oe SEES Terminal gold 6s........ 914|)J-J 100% 11015 
F-A ---|| Y9's 9921] General g 4s series Aad NJ -J 112 112% 
F-A Geneate stened Registered............ e198 : oe Hecesce coocse 
3IF-A I enka ounenll Ge ouerals Sys series B. r 980) J -J 08 VB» 
Okla lst g 48..1928|M'S --+/| 99% 94] Chic & L Su Div g5g....1921)J-J scence sencee 
Atl Unen & Hor ltnte. -1946)J-D Rares canegd Chic & Mo Riv Div 6s,..1926 J-d 11949 119% 
Atlantic Coast Ist g48.41952|M-S LOL 1lU3%y 910) J-d 
les & Sav lst g 78..193)J-J  hacseeimbad Jed 
Sav lb & yA jst gold 68..1934|A-O J-J 
“Aa6 SO Miiccactonnsecs 1934/A-O Far & Sou assu g 68..00. J-S IE 
idat a gold 58 1928/M-N Hast & D Div 158 78.0000 Jed 
ees W ist gu g 4s 1938] J-J Dc ntaddantaacie Jed 
~ Sil Sp Oca & G gug 4s 191ls/J-J 1& D Exton iat 7s.. é Jd-d 
Atlantic & Danv See South Ky LaCrosse & D lst 58... Jed 
Atlantic & Yadk See South Ry Mineral Point Div 68....1910)J-J 
Austin & NW SeeSou Pacitic So Minn Div lst 6s......1910)J-d ( 0% 5 
alt & ae prior 1g3%28.1925|J-J 65) Dig 96 Southwest Div 1st 63....1909)J-d tH s 110'4/109%9 Feb'05 
Registered.......... h1925|Q-J [rtrellsencce wane we & Mina Hes ge. --- 1921/5 -d 
Gold ’ Saecesececcecsoss h1V4sjA-O 43) 8U/103531054g]] Mil & No lst M L 68....1910)4-) 
Registered ........... h1945|Q-J «--/|L04 4g L043 1st consol 6s........... 1913) J-D 
Conv deb 4s............- 191]|M-S +2/105  10044]/ Chie & Northw cons 7s. ...1915) Q-F 
PJun & M Div 1st g 3'981925|M-N 2) 9L4g 92% 1] Extension 48...... 1886 j| A 
PLES W VaSysret 48141|M-N 5Y|| O44 100% Registered....... 8 5) B-A 
Southw Div Lat g3's8...1025 i Id 7 om by fs 6f General gold 3128 M-N 90% ivi” 
Registered ........... A1YZS a pone email Registered Q-F Widen cemabde 
Monon Riv 1st gu g 58..1919/F-A Sinking fund 6 A-O need deeds. eenes 
Cen Ohio K 1st ¢ g4498..1930)M-S Registered A-O poof 117 
Pitts Clev & Tol lst g 63 1922/A-O Sinking fund 68...1879- A-O ee--//118 113 
Pitta & West lst g 4s...1917|/J-J Registered....... A-O oF seen 
J PM & Co certfs.......... sees Debenture 5s......... we M-N 1)/10443 106 
Bat Creek & 8S See Mich Cent Registered...... M-N See naahay aati 
Beech Creek SeeNYC&H Debenture 6s... A-O0 see-/[1124g 113% 
Bellev & Car See illinois Cent Rewistered........ A-O} 1109 ....../108% Jam ’04]..--]},....6 2-2-6 
Bkiyn & Montauk See Long | staking fund deb 5s 3/M-N 4 pats 1184 
Bruns & West See Atl Coast Li Registered............ BIMEN] sense cceee/L1S 4g NOWUS|- 00+], ceee enenee 
ButfaloN Y & Erie See Erie Des Mo & Minn ist 7s..1907| F-A ° 
Buffalo BR & P gen g 58...1937|M-S -+--/|119%4119'2]] Milw & Madison 1st 68..1905|M-S eee 
All & West lst g 48 gu..1998/A-O seeel|eceeee ceeeee {| North Ilhinoia 1st 58....1910/M-8 ee eR 
Cl & Mah let gu g 5s....1943) J-J sendipanses actend Ott C F & St Paul lst 58 1909/M-S 1/107” 107 
Roch & Pitts Ist g 63...1921 F-A -+--/[126'9126]] Winona & St Pet 2d 7s..1907|M-N pi hen tent 
Consol lst g Os........ 1y2z|J-0 6 /124% 126 Mil LS & West 1st g 6s 1921/M-N «+++||129%4 129% 
Buffalo & Southwest Sce erie | Ext & Imp sfund g 58 929) F-A 22edoceese ccocce 
Bult & roy A lst ref g 48.d1951|J-J 9814} 19 98 99 Ashland Div 1st g 68..1925|M-S8} 135% ....../142% Feb’U2}...-!|...... ..---+ 
Bur Cedar K & No 1st 58.1906) J-D "05|...-//10 142 102 ls Mich Div lst g 6s......1924|3-J 1314131 
Con ist & col teustgGs..00e A-O '05)...-/|120'g 12039 i F-A cai eensen 
Re Tl nasdasnnind 4) A-O MssuMitaciae atsncd 1|M-N 
CR Pa N Wisi uds. 192i A-O * 20 esccce -J 193%, 126° 
M & St L Ist gu g 7s....1927|J-D a Puegesae -J Al -cosflecoce 
oe South 1st 5s..... 1908} J-J 610242104 -J 26 104, 107° 
Be BB. cccccgecccsszcsces -1913|M-S -+-.|[107 109 tee -J 3 
Regt ~~ NRE ASS: 3/M-S — Pe 1st & refunding g 4s... . 
Carb & Shawu See rh Cent Coll trust Series C 4s .. ‘ 
Carolina Cent See Svab Air L 
Car ed& Ad een X Cae 
CedRIaF&N SeeBCR&N 94 94 « 


Cen Branch U Plstg4s...1948 
Cen Branch Ry See Mo Pac 
Cen RR & Bot Ga col g 581937 
Cent of Ga RR lstg 6s..p1945 
Consol gold 5s........... 1945 
Registered............. 1945 
lst pref income g 5s....p1945 
2d pret income ¢ 5a....p1945 
3d pret income g 5s8....p1945 


=z 








= 
"2 





05/....//110 112 





ee--{{121 121 
10 


EE 











Q)j113 115% 


“bo” “92g 
74% 
629 





Registered...... 
Coll trust gold 5s.. 
Choc Ok & G = & 5 
Consol gold 5s. 








O4ZeO222Z2ZZzZZO 

















ba oe & 
>CRURRESSEZEERcc ue 


v7 
on 1i0 110" 

















MISCELLANEOUS BONDsS—Continued on Next Page. 





Street Railway 
Brookiyn Rap Tr g 58..... 1945 
lstrefund conv g 4s....2002 
aon ist con 5s. 1916, 1941 
BKQCo& Scon gu g 58.1041 


Bklyu Un El lst BS 4-53.1050 


Kings Co El 1st g 4s....1949 
Stamped guar 4s .. 
Nassau Klec gu g 4s. 
City & 8 Ry Ba tiated 
Coun Ry & List &relg 4% 
Den Con Tr Co 1st g 5s. 
— ‘Tram + = & 6s.. 
t Ry Co lat gu g 6s. 
pee Cit oY iostecabe. 1905 
Leuis 


ais 8t vy en col tr g 53.1997) F 










my fy Av lstog5s1943)J-D 
_ Cal Yth AV lst gu g 58.1993)M-S 








Seazaap 





Ne 
Gweepece 


DeeLuLoucupEr recy 








13 Cane a194) 26 ie hoe tiae 
Sale 06] Bh 







“Ui 
2i]117 
ijjlz 













6” 120% 


Street Kailway 


Lex Av& P F lstgu g 5s 1993 
Third Ave RR con gu 4s 2000 
Third Ave Ry lat ¢ 58..1937 
Met WS El (Chic) lst g 43.1938 


St Pani City Cab con 4 58.1937 
Underground Eleo Rys of Lon 
Union Ei (Chic) lst g ds. 130 


United Rits San Frst 48.1927 
United Kys St L lst g 4s. 1934 


Gas and Electric Light 





4118 
1 121% 





Atlanta G L Co lst ¢ 5s...1947 


Met St yee Spe Ref g 482002 


&ziussedmo 





Mil El Ry & L 30-yr¢ _ 1926 
Minn St Ry lstcon g 5s..1919 
StJo Ry Lt H&P Ist. 58.1937 





abu SSESESSSS _ 


don Profit sharing os...1908 


OY 


~ 





ze 


W Chic St 40-yr cons ¢ 53.1036 











lg 941g 
e-e-{|119_ 120% 
99)| 04% 61g 
2/1164 118% 
-e-|] VO 96 








£UNo price Friday; latest price this week, _@ Dus Jan 


@Dueapr ¢ Due day yDues'ne ADueJ'ly KDue Aug oLue ct p Due Nov Option sale 


een 
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856 Bond Record—Continued—Page 2 
BONDS =i] Zange BONDS ws 
MN. Y. STOCK EXCHANGE Since N. Y¥. STOCK EXCHANGE zs 
32 January 1 WEEK ENDING FEB 24 s 


Week ENpine Fas 24 















Ohic& StL See Atch T & Sa Fe 


Chic St P M & O con 68...1930 
Cons 6s reduced to a 1930) 


Ch St P & Minn ry 


Nor Wisconsin s..-1940 
St P & 8 City let “4 68...1919 


Chicayvo Ter Trans ¢ 4a...1947 


GREG OB a cccecccocscccccesss cose 


Chic & Pest Ind gen g¢ 68 g1952 
Chic & W Mich rae more 


ChocO &Gult SeC KR P 
Cin H & D consol sf 78...1905 
B68 Bale GO... cceceeegeess 1937 
Cin D & I let gu g 5s8...194) 
Cin I & W let gu 953) 


Cist Lac MeO ECS BTL 
nsS&C ae 0 CO A d, 
Cieartield & Mah See BR & P 


Cley © Dav aw gobi a 1883 J-D 
4 


, airo Div lst gold 48....1938% 


Cia W & M ro byt ae 1991/J-J 
&t L Div 7 g 4s. -1990 M-N 


Registe v 
Spr & Col ‘Diy lat g 4s.. 330 M-S 


W Val Div lst g 4s... 
Cist L&C consol 6a..192 
ist gold 4s............ #19: 
Registered ... ook 
Cin S & Cl con lst g 5s.. 


Consol sink fund 7s.... 
General consol gold 6s. 





Registered o% -J 
Ind BL& W pas 48.10940/A-0 
O Ind & W Ist pf 58...d1038/Q-3 
Peo & East 1st con 4s...1940/A-0 


| ae 1 
Ol Lor & Wh con lst g 68.1033 
Slev & Marietta See Penn RR 
Clev & Mahon Val g 5a...1938 


Colorado & Sou lst g4s...1920/F-a 


Colum & Greenv Ses Bo K 
Col & Hock Val See Hock ve 





err itt ase 


Construction 6s 
Term & im 
Syr Bing & N Y 1st 





Warren lat ref 

Del > Hud lst Pa Div 

tered........ 
alb. Sus ls 
— i . aaasa 

pel Riv ar iE Bridge Bee PakK 
env & RB Gr lst con g 48.1036 
Consol gold 4'98.........1936) 
Improvement _ epee 
Rio Gr West 1st & 48....1939) J- 


G “D 
Det Sou 1st g 48.......... 1851 J-D 
Ohio Sou Div 1st g 48...1941/M-58 


Dui & lron Range lat s.. 10a 
37 


1916 

Dul So Shore & Atl g 58..1937 
‘astof Minn SeeStP M&M 
4ast Ten Vad Ga See So K 


Elgin Jol & East lst ¢ 5s. Toad M-N 


Elm Vort& No See Leh& wv Y 


Erie lst ext gold 4s........ 1v47|M-N 


2d ext gold bs... 
$d ext gold 4 ys... 
4th ext gold 5s... 
Sth ext wold 4s... 


4 






lat consol gold 78........1!20|M-S 
let consol ~ fund 7s.....1020)M-S 


Erie lat con g 4s privr..1006 
Regiatereu............ Love 
4st consol gen Lien g 48... 1006) 
Registered............. 19U6) 
Penn ovull tr @ 48........ 1¥5] 


50-year oonv 45 A . -1953 A-O 


Bult. N Y¥ & Erie lst 7s. ie 
Buff & 8 W gold tis...... Lik 


Clic & Erie 1st gold 5s... 1DHa M-N 


Jett RR lst gu « 5s....41909 


Loug Dock coasol ¢ 6a..1935) A-O 


Coal & RE ist cur gu 63.1922 
ry Imp ist cur 6s..1913 
& : 





5,000 eac 
Mid Rot N J lstg és. li 91 
Wuk & Ka lst gu ¢ 58.1942 
Erle & Pitts See Penn Co 
































5} ...-//116% 116% 















"U5... aaa 


St S>PEES> 


Fg 
lok =} 








ase-|[L172g117% 
727710144 103 

2222135% 137 

“Billoo” 1038; 
108; 91 823 
“Fill Vag Y7Ig 
26 














No|\\Low High 


-++-!|133% 136 





ise 
84% 97% 





Z101 104 
-«-. || L00% 100% 


984 93% 
««--]]LUU% 103 %— 
LH D954” G93, 





29), 73% 76 
10] YO% 9449 


10 110% 
284 1284 
se ase" 


‘Wirzis ire 


---{|107 43 10 


oes 
seesee eoneee 





95% 108 


Hock Val lst consol g 4's. 3808 
Registered..........c.0« 19 
Col & H V latextg 4s. “1948 

Houst E & W Tex See So Pac 

Houst & Tex Cen See So Pac Co 
Uinois Central lst g o..2r 

BEIGIOINE, . cosccnccces 19 
lst gold 3s 
Registered..... 
Extended lsat ¢3 
lat gold ee gee ° 
Coll Trust gold 4s.. 
Registered oad 
LN OU & Tex gold 48 — 1953 
Registered.............19! 53 
Cairo Bridge gold 4s... “1950 
Louisville Div gold 348.1053 
Muidie Div reg 5s. ‘ 
Omaha Div let g 3: 
St Louis Div gold 
Registered 
Gold =. 
eg13) 
Spring Div 1 
estern Lines lst g 43 1951 
Bellev & Car 1st 68... 
Carb & Shaw lstg $ 
Chic St L@NO gb 
Registered......... 

Gold 398........... - 
Registered, ........ v. 
Memph Div let Pie 95 
St L Sou lst ---193. 

Ind Bl & West bcs & 8t Li 

~— pg Ww pes s' 58 

‘old 5: 

ind , a tr 

int & Great Nori ae 6s.. 

_ ee 

Iowa Central lst wold 5s.. 
Refund IS See ~~ aeene 

ee: R i 
Ay L ‘8 @&MS 
an db Sich See Tol & OU 

KCFtS&M SesStL&sr 

KC&MRG&EB SeesStL&sF 

KanCO & Pacilic See M K & T 

Kan hy lat gold 38..1950) 

poccccoceqecgce 95 

Kentu: Cent sSeeL&N 

Keok & Des Mo SeeCRI& P 

Knoxville & Ohio See So Ry 

| © Erie & W lst g5s8..1937 

2d gold 5s.............. 94 
North Ohio 1st gu g 58..1945: 

LSho& MichS See N Y Cent 

iT Val (Pa) coll g 56.1997 

Leh ad dl ¥ lst gu g 44ys.1940) 
Re i censcccncaages 940) 

Leh ter And 1st gu g 58.1941 
wt bp engatucaseagin 941 

Coal = lst gu g 58.1932 

Leh & N ¥ 1st guar g 48..1945 

WOBTOE., ..ccccccccense 945 

ELC & N Ly ts ist pf 68.1014 

Gold guar 5s......... 914 

Leh & Hud a ‘See Gent of N J 

Leh & Wilkesb See Cent of N J 

Leroy & Caney Val See Mo P 
Long Dock See Erie 

Long Isl'd—1st con g58.h 

lst consol goid 4s...... a 
General gold 4s 

Berry gold 48 

Gold 48..... 

Unified gold 
Debenture gold 

Guar ref — 48 

~~ n ont 

NY B&M Biatcon 

NY & RB lst g ds... 
Nor ShB lst con g gu5so01¥. 

Louisiana & Ark lst g is. ip27 7 
Louisv & Nashv gen g 6s. 19: 30) 

ld 58 93 
Coll trust gold 5s.. ok 
g20-yF col tr deed g 43.1923 

H & Nash lst g ts....1019 


Evans & T H lst cons 68.1921 
lst general gold 58...... 1942 
Mt Vernon Ist gold 68..1923 
Suil Co Branch 1st g 58.1930 

Ev & Ind lstcon gu g 68..1926 
fargo d& So See Ch M & St P 

inte & ers See Pere Mar 

FlaCé& P See Sea Air Line, 

Fort St Ui De Go ts 1st g 498.1941 
Kt W & Den C ist g 68....1921 

KtWeé& ~y 4 Gr Ist g 4s...1928 

( ‘alHar&SA SeeSoPacCo 
FalHé& it of 1882 1st 58.1913 

boy op & Ala See Sea A Lin 

aCar& Nor See Sea = Line 

Georgia Pacitic See So RK 

Gila VG&Nor SeeSo Pxo Co 

Gouv & Oswegat See N Y Cent 

Grand Rap & Ind See Penn KR 

Gray’s Pt Term See St LS WwW 
Gt Nor—C B& Q coll tr4s aa 21}. 
Registered.h .........-..14 21 

Greenbrier Ry See Ches & 6; 

Guilt &S [lstref &t g 5s 61952 

t ang&sStJo SeC B&Q 

ousatonic SeeN YNH& H 


2 
ua au 


= 
> an 
Occ 











ceeeteRee perce” 


Sespeneue 
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>> 
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MISCELLANEOUS BONDS—Continued on Next Page. 





Gas and Electric Light 


Bklyn U Gas lst con g 58.1945'M-N 
Butialo Gas Ist p 5a....... 1947,/A-O 


Consol Gas conv deb 6s... 
Coisum Gas see PG &CCo 
Detroit City Gas g 5s...... 1923 
Det Gas Co con Lat g 5s...19158 
Ed KIMMBkn SeeK Cok L&P 
Bukill S&eNYG&ELH&P 
7 @ LN Y¥ lstcon g 5s..1932 
G& Fuel dSePG&CCo 
Gas& bleo BergCoc ¢ 53.194) 





Gen Electric deb g 35 ‘a8..1942 
F 


@r Rap @ L Co lst g 5s...1915 

Hudson Co Gas 1st « 5s..1949 
Kan City (Mo om: rt be 1922 
Kings Co El oh o0....357 


‘urchase 1D 19 
p. Kill Bkn yh con g 4s 1939 





a tae bags 116%q 

i108 iiyiss 

101 102 ‘hos Feb‘06)....| 100 102% 
"ne 


114 ....../112 2 er alnecse 





ee" 
136% ee Feb’ 05}... 





| 
saluesayz 


Gas and Electric Light 
Lac Gas LofSt L 1st g5s.¢1919 
Milwaukee Gas L lat 48..1927 
Mut Fuel Gas Co See Peop Gas! 
NYGELH@4 P «¢ 5s...1948 
Purchase money g 4s...1949 
Ed El [ll 1st conv ¢ been 
lst consol gold 5s...... y95 
NY&QEl Leb Ist cong 5319" 30) 
N Y & Rich Gas lat ¢g 58.1921 
Peo Gas & C 1st con g 68.1943 
Refunding gold 5s....... 1947 
ChG-L& Cke lstgu gis 1937 
Con G Coof Ch lst gu gi5s.’36 
Eq @ & F Ch lst gu g 68.1905: 
Mu Fuel Gas 1st gu g 58.1047 
Syracuse Lighting lat g ds.’51 





Trenton G & El lst g 5s..1949) 











Westchester Light’s g 68.1950) 





<eNo price Friday; arbi anaaaked ibis wook a Due Jan > Due Feb d@DueApr «Due May ADueJ'ly k Due Aug —— Dan bes sOption sale 
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5 < a a ~] a { 
BONDS x3 Week's \S~|] xanye BONDS 2E| Price wre Sl range 
N.Y. STOCK EXCHANGE 33 Range or |$3|} Since N. Y. STOCK EXCHANGE | 25 srides Range or |33|| Sinoe 
WEEK ENDING FEB 24 &e Last Sale Ina January 1 WEEK ENDING FEB 24 =a} Feb 2 Last Sale 83) January I 
Louisv & ppestee—1 Continesss (|\Low  High|No||\Low High|IN Y Cent & H R—(Continued ) Bid AskiLow High|No|\Low Hion 
L Cin & Lex gold 4%9s...1931/M-N --|105% Nov’t)4]..../]...... .....- Moh & Mal 1st gu g 48..1991/M-$| 105 ...... 167" riy"bo 2S Saco 
NO& M Ist gold 6s Jed -|130% Feb’ - Lotete ts NJ June K gu lst 4s...1986/F-A/ 98 ..-... 105 Oct 02}... 0... 
J-J . 126% Feb’v5}-...-//126%4 126% NY& Pu lst con gug4s 1993|/A-O| 107. Sale {107 107 5103 107 
M-S -|1164% Mar’02}. bs Nor & Mont lst gu g 58. 1916 A-O} 10049 ..20. |... 0 nee eee ii inadeee sepece 
M-S -|122  Apr’04 West shore, Let 48 gu...2361/J-5} 109 109%)109% 871084 110 
M.S 75 J'’ne’02}..../]...........-]] | Registered............. s1id-J}| 103 108s) 108% S107 % 108% 
Hender ~~ let -1931|M-S 113. Nov’99}...-. tee shore oes 3 g8.. eer J-D} 101 Sale [101 4/1004 101% 
Kentucky Cent gold 4s8..1987|J-J 99's Jan '05).... Registered........... 7\ J-D 1/10028 100% 
L&N&M& M 1st g 4981945) M-S 110 Feb’05)}.... Debenture g 48........ isos M-S 92//101% —_e 
L& N-South M joint 48.1952/J-J 4s] 96% 96% Det Mon & Tol 1st 78.1906) F-A Pod ceten one 
N Fla let gu g 58...1937/F-A 114% Feb’v5)... Ka A&G R lat guc5s.1938|J-J 
Pens & Atl lst gu g 68 21/F-A 113 Feb'05)...- 113 Mahon C’l RR Ist 58..1934|J-J 
S&NAla con Tl deeeee tt: F-A 1169 Jan 'U5).---)||116 9 116% Pitts McK & Y let gu 68.1932/J-J 
Sink fund gold 6s...... 10) A-O0 110. Mar’v3}...-|]...... ...... Py Se ee 1934|J-J . 
L & Jeif Bdge Co s. -1945|M-S 93% Oct '04)..-.//...... 22. oe McKees & BV Istg 68 1918) J-J : seeell.. 
LNA&Ch Sogn — Cent 1st consol bs.1909|M-S 100% Apr’O4]----]/..... 
ahon Coal x * Lees einehenaesguedennceesa S1|M-S -{124 Feb'v6j---- 
anhattan Ry consel 48.1900 A-O 106g Feb’065}..--||105% 107 “iegistered ade aaa 1931 gM ‘ {121 J*ly’Oal----|}.. 
Registered........... 1990/ A-O 105 Deo’OAj...-j]...... ...... Re ARE Re te ae i 1940| J-J 106% J’ne’04)---- 
Metropol El lst g 68....1908/J-J| 107 ...... 10748 107%) 3)/106% 107% Registered........... 1940) J-J 10644 Nov’00)}..--!].. 
Man S Coloniz g 58....1934/) J-D| ------ ------)--0--+ wenneeee ceeds conse ceccce IL&S ast 4 # 3 g8.. “i MB] ccccce cccncsdescces censcces oe: 
Mck’pt& BV SeeN Y¥ Cent lst g 396 .........-...-2. 952|M-N 96% May’(4)--- 
a tan El See Man Ry ad be Bat C & Sturist gu gis. 1989 T-B) 82 sececchsccvce svccescs 
Mex, nt consol gold 4s.. 19h) J-J| 74 Sale | 74 75%4| 43)| 73% 77 N Y & Hariem g 34s8.. -20 Oo isa- 10u Sep ’03 
upons Lecnsécncsee we oe| epetee cone 75 Jan’@5)..-.|) 75 7644 Registered............. YOIM-N| s--0ce coenee|s cere cee eneee tees 
Lev ‘consol inoome g 38. a1939 Jy; 2 3% Sale} 23 24%4/101|) 22% 244]) N Y & North lst g 5s. F997 A-O eee 11644 Sep A core 
2d consol income g 38..a1917/J'ly Sale | 15 15 3) 14 17%1] RW&Ocon lstext58.h1922/A-O} 119% Sale /119% 119 3 1 
Equip & coll gold 5s..... BOM A-B) cccwce cccccsfocncse scoccscs iret: TRAY Oswe & R 2d gu g 5s...€1915/F-A| 106 ...... 113% Jan ’02}---- 
Coll tr g 4198 lst Ser....1907| F-A 4% Feb’056)..--|| V4 OS RW&OTRIsteug 5s. 1338 MEN] ooence concen] sennee co eeeees seee 
Mex Internat lat con ¢ 4s. 1977|M-S 9U% J*ly U) |----]]. 20... 2... Utica & Blk Riv gu g4s8.1922|J-J| ------ 107g Feb '05)----1/107 4g 10749 
Stam; an 977|M-S a eee peed ahtuh Gasead N Y Chie & St L 1st g 48.1937|A-O i054, 1054 105% 105%) §|/104%8 ore 
Mex North ist gold 6s.. --1910 J-D 105 May'UU)-.--||............ Mogiaterted., ...ccacccecnce TIA-O| anncee concee OL Mar’04)----!|. 00... 22... 
Mich Cent See N Y Con N Y & Greenw Lake See Erne! 
MidofNJ_ See Erie NY& Har See N ¥ C& Hud 
MULS& W an ee ew aS one SeeD L&W 
Mil @ Mad See Chi + ¥! as E&W See Erie 
Mil @ North ‘See Ch M & BeP NY e Long Br See Gratet 3 
Minn & St L 1st gold bees <2 J-D 142 Dec'O3)..--/]...... ...-.. NY&NE SeeNYNHS& 
Iowa Ex 1st gold 78..... 9} J-D 111% Jan'v5 1115||/ New ork New Hav & Hart 
Pacific Ex lst gold éa7771921 A-O ---/122  Fen’0S 122 Housatonic R con g §8..1937|M-N| 126%2...... 131% Apr’O3!----|). 02... eee 
South West Ex lstg beet 7" J-D -|121. Jan '02 NH & Derby con g6s..1918|M-N| 110 ......]...... ..--..-- n209ll. ccose ccnses 
1st consol gold 5s........ 934)|M-N 117% Jan ’05)..-- NY&N E ist 7s.. 05) J-J | ----++ --c00- 101% Nov’04) +--+!) 2... 5. ee 
1st and refund gold 4s. -ibai M-S v8 938 4 Y& North SeNYC&H : 
Minn & St Lgu SeeBCR&N NYO & W ret lst g 48..g1992|/M-S| 106% Sale 108%, 106% on 105 106% 
MstP&SSMcongdintgu’3a8\J-J 99 Jan’V5 99 8689 xy $5,000 only...... g1992|M-S| ------ 1054/1 an ’U5)--++|103% 103% 
M & P lat Ssstpd4sint gu 1936) J-J| ~-.-.- ...-.-]..-..- ....---- NY&Put SeeNYC&H 
NSSMAA ln geit a see J-J} 99 03 Nov’dl s Y&RB See comet Island 
Minn Un See St P M NYS&W_ See Enne 
J-D] 100% Sale |100% 101% is 100% 102 46 NY Tex & M See So Pac Co 
F-A} 854. 86%) 55% 86 | 62 7 ‘9]] Nor & South 1st ¢ 1 M-N 
M-N 1U8 |106% 106%) 64 108%, Wits Nort & West gen; g 6s M-N 
A-O 90 9u | 10) 87 04g ri F-A 
g@ 58...1940)M-N 105% Deo’04}..---/}.... .....-- 32)A-0 
Kan C & Pac Ist g 48...1990|/ F-A 95 Feb’05|--.-/| 94% 95 A-O 
Mok @ & iene... -1942)/A-0 111% Jan’V5|.---//111 11ll% i A-O <a yea 
M K & Ok Ist gu 5s..... 942.M-N s |107% 108 5))1047% 108 d-J| 99 ...... $9. * Feb us +21] 97 100 
M K & 'T of T let gu g5s8.1942/M-S/ 109 Sale |108% 109 3)/106% LOY ty J-D) #75 Sale | 97% 97%! 35!) 95 97% 
Sher Sh & So lst gug 53.1943/J-D) 10742 Sale |107% 10749) 25)/107'2107%]] C g 5 2) d-J| 108%...... 109'9 109%! 21/1099 1099 
Tex & Okla let gu g ry 143|/M-S} 1U7*s...... 107 Feb’05}.---/|104 42 107 Scio V& N Elst ga g4s 1939 M-N/ 102 102%/102% Feb’05)----//102 103 
Missouri Pacitic 3d 78 90G/M-N} 106% ...... 106% Feb'05|-.--/|1054g 1065]| North Illinois See ST NW 
let consol gold 6s.. J2U|M-Bz) 124% Sale [124% 125%) 24/123 125%/|North Ohio See L Krie& W 
Trust gold 5s st 17|M-S} 109% ...... 110s ll 7108 11041) Nor Bee Priet lien g 48..1997/Q-J| 106% Sale |105% 105% 54//104% 106 
Registered .... RPMUEE anceséssanctinsaniaeegensie en aS ae: Registered............. 1997|Q-J| 10442Sale [104% 105 | 12/104 105% 
lst coll gold 58.......... 20\F-A}| 107 Bale |107 107%} 13//107 110%2]} General lien golit 38....a2047/Q-¥| 77 Sale og aan 260!) 76% 78 
Cent Br Ry lst gu g4s.1919/F-A| 96 96%/ 96%Feb’v5)....|/ 96 98 Registered ........... @2047|Q-F| 75's 76%) 75 15 21756 76% 
Leroy&C VALI1s stnbe 26i5-s} 102 ....../100 May’O]]..../]............ St Paul. Dul Div g 4s....1996/J3-D] 100 ......] 98% Dec’04)----//...... 22... 
Pac R of Mo lat ex g 48.1938/F-A} 103%...... 103% 1039) 11//103 104 Registered............. LYVG] I -D] ----0- .-nnee]renene coeeeeee|** Wl pauese cvsece 
2d extended gold 5s...1938/J-J| 115%»...... 116% Deo’04)..../|............]] CB& Qooll tds See Gt Nor 
S&t LIrM& Sgencon g581981|A-O| 1174118 [117% Feb'v5|.---//116% 118%]] stP& N P gen g6s....1923/F-A/ 12¢_ ...... 1264 Jan '05)----|/126% 126% 
Gen con stamp BIYSIIA-O| .-----...... 100% Oct 'Us}..--I]...... ...... Registerex ‘certitie’s. 1923 oF 119% ......[183 J*ly°OD]----1]. 2... ceccee 
Unified & ref gold 48..1929|J-J “95% Sale | 95% 96% St Paul & Dul lst 58....1931 -A LIZ %y J*ly US} - 020i]. 20 coneee 
Riv & @ Div lat g48..1933|M-N| 97%Bale | ¥7% 97% DET cds sasesassindesegs 1917|A-O 109 109 5/108 109 
Verdi VI & W Ist g 58.1926)M-S/ 103 ...... Latte enacasautced ist consol gold 4s...... 1968 J-D 101 101 | 10)! 99% 101 
oy > ee 945)J-J} 113 2.2... 111% Mar’v4)...-)|...... ......]] Wash Cent lat g4s...... 1948) > ey ee ie a EEE ah 
Mo’ e gold 48........ 1945|/J-J} 9249...... 95 Nov’04)..../|............]/Nor Pac Ter Cu 1e6 § 6e..108% oJ] 31d%...... 118 Jan'V5}----//115 116% 
MobJ C lst cons g 58.1953) J-J| .----.... ---| 98% 984g) 8 zis 98\9]|Nor Ry Cal See So 
Mob & Ohio new gold 68..1927)J-D| 128 ......)128 Feb'05|....//126'2128%/| Nor Wis SeCStPM&O 
lst extension a old 68..41927 $3 pacers 121) Apr'Ud).---}]...... ..0- «-||Nor & Mont See N Y Cent 
General gold 4a.......... V38iM-S; YS 99% 981g) 1!) 97% 98% Ind& W SeeCCC&stl. 
Mont Div let g 68..1047/F-A;| 113'9...... 113% 114 6)113% 116% lio River RR 1st g 5s. tt d-1)|".....- 1184|118%4 Feb’05).---//118% 118% 
st L & Cairo coll g 48..¢1030\Q-F)| -.---. 95 | 95 95 1) 95 96 General gold 58.......... YB7T\A-V| 113'g114 [113% Feb’05|.---/113 44 118% 
Guaranteed g 48....... ¥31)J-J| 98 ...... 101 WNov’Od).cccll.cccoc coccee Ore & Cal See So Pac a 
M&O collds See Southern Ore RR & Nav See Un Pao 
Mohawk & Mal SeeNYC&H Ure Short Lane See Un Pac 
Mouongahela Riv SeeB&U Oswego & Rome See N YC 
MovtCent SeeStPM & M OCKF&StP seecC&NW | 
Morgan’sLa&T Sees P Co ac Coast Co lst g 58....1946)y-D) 115 ...... 115% 115's) 113% 115% 
Morris & Essex See Del L& W uc of Missouri See Mo Pac 
No Chat & Oe i. 166 ¥8.2983 J-Jd| 1215) 12249)191 % Feb’05)....//120% 121%]] Panama lst s fund g4198..1917/A-O| 104 ...... 104 Jan’05).---104 104 
lst consol gold 58...... 1928|/A-O/ 117 Sale |117 117 1/115% 117 Sink tund me on g68..1910/M-N/| 103 107 [102 Apr'O02]----||...... 2... 
Jasper Branch lst gts..1923)J-J| 120 ......j)119 Jan’v5)...-\//Lle 119 Penn Co—Guar lst g 4498.1921)J-J| .-----112%g]/11] Feb’05)----//111 i117 
McM M W & Al lst 68..1917)J-J} 116 2.2... BS 9 F°MS'UG) . 2c 2. cccce cccose Registered... ......cccce L921) J-J) lUS84 109 [106 Jan’'05}.---//106 106 
) & P Branch lst 68....1917)J-J| 114% ...... BBS. FEF El cs Mscccce socces Guar 39s coli trust reg.1937|M-8| 94% 1 
Nash Flor & Shef SeeL&N Guar 3's coll tr ser B...1041! .... 
Nat ot Mex prior lien 4'98. tty J.-J} 201%...... 104 ne — ae capes Tr Co certif’s gu g 3498.1916|M-N 
ist consol 4s8............. 1/A-O} 82%Sale | 8u4 150)| SL¥% 83 CStL& P lst con g 68.1932/A-0 
NewH&D tan NHeH Registered........... -1932/A-O 
NJ June RR_ SeeN Y Cent Cl& gen gu 4 ige ser A 2id-J 
New & Cin Bdge See PennCo Series -1942/A-O 
NO&N i pries Heng Copii pO] 116% .....2-focccce cecscece ccc cocce coceee Series © Sigs M-N 
N Y Bkin & Man Beh See 1 Series D 3'98 F-A 
N Y Centé& H Riv g 3'28.1997\/J-J| 100% Sale |100 nf 71 71) 995, 100% |] Erie & Pitts gu J-J 
Registered. . [100 Feb’05 | 99's 100 eee 940\J-J 
Deberture »..-|/L00% seat N&C Badge gen gu g ‘08 945) J-J 
Registerec PCC&StLgu4s'ysA 40\A-O| 114% 141 Jan’05 17. ly 
Debt certs ex Series B guar 2'A-O} 114%. -]1134% Jan ’05 L394 hie 
Registered.... er Series C gual M-N/ 113% -[110 Aug’04 
Lake Shore coll YlJg Ble 229) 4 Series D M-N| 103% -|104 % Oct *04]. 
Registered 894 90 10] 89 ly GO% Series E 34 F-A| 93% i be 
Mich Cent coll g 34s. 6 Pl4 Pitts FtW & J-J} 116 ‘ % < 
Re rec . J-J| 116 2/121” Mar’04|.... 
B Creek lst gu g 48.1936/J ee -|119 r’04]. 
J 3iIM-N| 105 107m Mar'v4 . 
dga go EEO BRD conccdiesccce ccsenaet J-J| ... 
gan CE ini g Sigs 51081 A- or ates cocelfe 
Cart & Ad lst 48...1981/J-D) 98% ....../........ . ‘S a28 -|}32 ‘9Bep “U4.... ee 
Clearf Bit Coals ists f4s.1940/ J Sones 1 gold rom --1043/M-N 61g. ponundl 106 5 
Gouv & Oswe lat gu g 68 1942'5-Dj ... 22. cece h cece we eee wee weet ceee weneee Convertible g 3%9s....... 1912'M-N ives 105 104% atgs. 5 
‘ MISCELLANEOUS BONDS—Continued on Next Page 
Coal and Iron | | |j Velegrnph and Telephone 
Col C & I Dev Co gu g 58.1909) J-J} ............ Cs, = Ree Am Telep & Tel coll tr 48 1929/J-J 94 J’ne’04). 
Gat Feet Co gen = 68...1919/M-N| 1 .|107 19 Oct *4)4). Comm Cable Co 1st g 48..2397 3-3 92 Ds0’'04 
Col f & I Cogen st g 6s..1943\F-A 1034 Feb'05 ....))l02 lua Erie T & T col tr g 8 f 5s..1926 -J Oct ” 
Cont vertible deb g os. ...1911/F-Al* v0 5j| BS 90 Met Tl & T lstsf g5ds..... 1915|/M-N 109% J’ne’U04 
BENS GI In cwcncscceesenes — 88% 89212!) 84 S9LIIN Y @NJ Tel gen g 5s..1920/M-N 105% J’ly’03!).... 
Contin’talC latsf guis 52) F-A sa West Union col tr =. 138 J-J < 111m Feb'0s ee eff110%9 11) ‘a 
Gr Riv Coal & C lst g68..1919/A-O bet and real est g 4'98...1950|M-N .-106% 106%) 13 seated LOU% 
Jett & ClearC & I 1st g 58.1926) J-D Mut Un ‘Vel s fund 6s...1911|M-N --|107 J’ne’04)....1).... ° 
, yf eee 1926) J-D Northw Tel gut 49s g..1934 J-J 103 J’ly’04)..../|...... .---0y 
Kan& HC &C lata fe5s8.1951\/J-J . . m 4 
Pleas Val Coal lst gs f 5s. 1928 a-J Manufacturing & Industriai 
Teun Coal gen is. ‘ 51\J-J 197% 933g 10 Am Cot Oil ext 4%98....... 1915/Q-F| ...... 101 {100% Jan ’05)..../|10 100°; 
Tenn Div 1st ¢ 6s. “aigt7 fs i= 111 Jan’05). Hh, oad Am Hide & L lst sig 6s.. 1¥V19/M-8| 99 100 | OY 100%] 58 1u0% 
Birm Div 1st cousol 68-.1917|d-J} 111 TLi%vlit 111 4 110% 111 |j/Am Spirits Mfg lst g#3s..1915|M-S| 095%....../ 96 96 ff 5 7 
Cah C M Co lst gu g 68.1922/J-D) 97 ...... 12 Deo’03).... behece. senses mT ft 1st col tr 4s.. — J-J 88% 8) BBY 88% REY SD 
De Bar C & I Co xu £ 68. 1910) F-A] 1038105 {103 Feb’(6)....)|103 103 nw ae - 944'A-O} 116% Sale |116 117 #31110'4 li7‘a 
Viron Coal & C o lst g 58.1949|M-S| 92% Sale | 92% 93 | 65) 86% 93% “19 51/B-A| 74%Sale | 74’a_ 7uM 1080) sia 77%» 
Wha LEG PCC lst g5s8.1919)J-J} ...... 22... ee a eee Bar a & Garo iat g Ga, MONE) iseccs xcdede 105 Jan vu. REE pe 
. “No price Friday; latest bid and asked this week. a@VueJan oO Due veb eDue May gidue ve ALues iy p Vue Nov’ sUpuen sale. 





UMI 











a 











a % 


Bond Record—Concluded—Page 4 


| VOL, LXxx, 








































































































































































































































































































































855 
hed a 
BONDS 23! Price Week's |S~|| Range BONDS ws| Price Week's 
N. Y. STOCK EXCHANGE rH Frida Range or s2 Since N. Y. STOCK EXCHANGE Q ES Friday Range or 
WEEK ENDING Fes 26 5 Fed 2: Last Sale |S%/\ January 1 WEEK ENDING FEB 24 5 Feb 24 | Last Sale 
Penn BB—(Oon High| No||\Low High||Southern Pac Co—( Continued Bid Ask\Low —High| No 
Alle gg 4s...1942 M.S ioa NOvw’97| -00-]], cove esoeee H & TC lst g 5eint gu..1937)J-y| 111%2112 |111% Feb’05).... 
Cl& dor toc ge gu g 4's8 198..1935|M-N 110 Jan’05)-...//i10°" 170 int A-O} -----+ 220-2. 113° Dec'v4 
DRBRS Bge lat gu 4sg.’36/F-A ats heehee ins alate A-O| 98% 981) 98 98% 
GrR& lex at gu e418 1041 Jd 110 Oct *O4)..../[7727: gedeuiil O\IM-N| 124 127 27 2 Feb’02}. 
& W let g 48..1943/M-N 107% Deo’04)...-))-2 22. woneses A-O a 
' eee LOABIM-N] ..cnce coccccfecccce coccccee A srenpenees: I-d 
Sun —-s lst g 4s...1936|J-J eee o]]-eeee © seeeee J-J 
UN R & Can gen 48.1944/M-S 1101 Sep ’04)..--|/. 1. waves A-O 
neat See L. & Nas J-J 
East SeeCCC& 8th ‘eB | 
Pood Fok we 1st g 63....1921 gr 123% 1244/1233 Jan '05)...- 198% 128% J-J 
greta so sitaeainatl 1|M-N 2. 106% 101 zt v4 Bi I-3 
a Gis wae 133) J-D pr’ - - 
tana ets palace! ae hs Se He £3 
= consol st ‘68 . oiM-N evee {11s an ’U5).... vl ° o g9ene 
Pt Huron Div lst ¢58.1939|Aa-0| 113 -1112% Oot 'U4!.-..||...000 oosece Jat g Goserice E & F...1912|A-0 AiTay iay 
Tus & H lst gug 4s. 193) Holl cacene enescclaecsce cnsecese]?*elscces o eesese let gold 6s........ «+---1912/A-O +|]-eeene coeee - 
&W See Penn RR let con guar g 5s...... S7/M-N| 440°@....../119 Web'U4)..--}). 2... wenene 
Phila & Reading cons 78.1911) J.p| 117% ...... 139% poet: oesee © eeceee Paid 1905- I37|M-N 1084 10! 2 
Pine Creek reg guar 68...1032)J-p| 123% ...... 137 UR areca: 8 Pacof Mex ist g 68.- 1ljJ-J ‘i pad 1 
Pitts Cin & St See Penn Co Tex & N O Ist 7s........ 105 F-A al] s+- + teeeee 
Pitta Cleve &Tol SeeB&O Sabine Div lst g 6s....1912|)M-S snewee saneee 
Pitts Ft W & Ch See Penn Co Con gold 68............ 943|J-J| 108 --Hi12" 172% 
Pitts Juno lst gold 6s..... co Fe 2: : a 120 Oct | ee ee a con g 58....1994/J-J 1172120 
Pitts & L Erie 2d g 6s...41928/4-0/ 111 ...... 112% Dec’02)----/|...... @ eesees kan ceccepese 994|/J-J 
Pitts McKees & Y See N ¥ Cen Mev Ohio coil ir g4s.. 133) M-S 
Pitts Sh & L E 1st g 58...1940)A4-0} 118 ...... cs 105)" “""!117%21174%)] Mem Div lst g 4%-5s...1996) J-J 
lst consol gold 5s........ 1943} J.y} 114 ...... J’ly’9 Ruaseed eeeeee|] St Louis div lst g 4s....1951/J-J 
ae West SeeB& Ala Cen RB lst g Eevosouy H18\ J-J 
tte ¥ & Ash lst con 58.1927|M-N 116% 1179/1174 Oct oe < Atlé Ta GSS 48/J-J 
1997) J-J ,102%s ran. 102% 102 | 62 |100% 3103 BE scucanenenen 048) J-J 
dod [* eran 101 %]100 "Jan '03)-...||1v0 "100 Atlé ‘Yad iat g guar 349) A-O ee 
AO iv6%5 101 * *1100% 100%) 38 99g 100%]| Col & Greenv Is 916] J-J o fees 
ET Va& Ga Div g 30|J-J . Feb’v5 
Con 1st gold 5s........ 956|M-N _ i218 
A ey g 5s 8|M-S 6 Feb’05 
Rio Gr West See Den & Rio Gr Ga Pac Ry lst g 68 22| J-J 23% 1235 
Rio Gr June lst ges... tee. F ) eh x ee, Knox & Bhio ist g da... 125) 5-J vO 0 - 
Bie gr Se let gold 4s...... O}J-J| 76% 79 | 77 Feb’05)..--|| 75 77 Rich & Dan mons 68. 5) J-J 16% Jan '05 
OUR cacinnaannana 18 a0 J-d| --+-22 se0e--/ 89 Jan’U5]..--// 89 89 Deb 5s stam ped Ccmneasel 27| A-O 12% Jan’05 
ool & Pitts Bee B R&P Rich & Meck 1st g 43...1948/M-N 93 
e@ Wat & Og SeeN Y¥ Cent So Car & Ga 1st g 58....1919|M-N Feb’05 
Butland 1st com g 4°28. S iF? 2 103% May’04!...-/)..... ocaseed Virginia Mid ser C 6s...1916/M-S 3 Fev’0 
Rut-Canad lst ee LS | eee 101% Nov’@1|..--1]...... co--e- 21\M-S 10 Deo’ 
og Tus Tus & H be ere Mar 6)M-S Jan’ 
o & Gr lal lst g 48...1947)y.J| 94% 95 | 94% Feb’05).--./| 98 94% M-N 6% Feb’ 
st blew & & Adiron let g Go. 1986 Ted] cccece FT hae easebeabenen édcnesiesaied w ¢ a =e io mped Pe) os ae May'04 : 
wecccoccccescece GIA-O] «.---- eecccs coccesce!**oMoccece cocces stc 4s.. * 
8t TS Caine Bee Mob & Ohio West N C lst cong 6s..1914|J-J 115% Feb’v6). 
SPS ree Meant SeeM P S&NAla SeeL& 
StL EON See Wabash Spok Falls & Nor let g 68.1999) 3-4 SQ. ...---/117 J'ly00}...- 
StLMBr SeeTR of 8t L Stat Isl Ry y tet gu g 4 it ‘eR, pee 100 Nov’04!...-. 
StL a 8 Fran 2d g 6418 1906 M-N 4//104% 1045]/8. ng & 
2d gold 6a Olass O....... 1906/M-N 104% 104 lil04 104% ‘eta. ot Sib et d'ge,-1030 A-O 438 May’04 " 
Gouteral gold 68.........-1931/J-J|*130 1804/130% 130%) 1/130 130% lst con geld ba. -,-1806- 4|F-A 122 Jan’05)..../]123°° 122 
eneral gold 58.......... _— J-J “114%... 114% 114%) 10//112%114%]] Gen refund sf g4s...... 933 J-J --|1003% 1004) 5)) 98% 00%, 
8t L& 8 ¥ RR cons me g és 6) J -J ‘ 6|....|| 99% 99%|| St LM Bge Ter gu g 58. 1930] A-O 11249 J’ly '04).-.-]]. 2... w20e ies 
wt a See 286 8. “ipa7|a-o a en geere Tex &NO_ See So Pac Co 
ing, & Os weceeces lid-J 2's 88% Y2y gg Ist gs _.1903 M-S 101% Deo’04/..../}..... © sgc-ce 
b-year go S Stes aig.21908 T-b eR been ine, lst gold 5s........-.-.... 2000) J-D 129° 122 | 4ilivoy 133 
KC st om Mt con 68..1928/|M-N| 127 129 [126% Jan’U5)...-/|126%4126%}| 2d gold inc 5s........... Tet] Mar|* 11} 96 102 
KOFtS& M Ryref g481036/4-0; 1% Sale 125)) 88% Yl, iv BL lst @ 5s..... 1931) 5-J | o ceeee ° 
KC&MRS&B st gu be.1929 el BOER ccacdlnenaes POM: ree Revi B tire. Min W & N W 1st gu 58 '30|/F-A] ------ ------/106's Nov’U4}...-/]. 0... 
Iihnois Cent _ Tol & OC lst g 5s......... 35|J-J oe ids 11d 
St LS W lst g 4s bd otfs.1989/M-N; 99% Saie | 09% 99%) 1: sets 100% Western Div ist g 58...1935)A-O} 112%....../111 May’04)...-/)........-.. 
2d g 4s ino bond otfs...p1989/J-J| 85%Sale | 851 85 5 ly eneral ok ae. SC comadatl 935] J-D ' pea 
Consol gold 4s........... 32) J-D} 82% Sale 83 409; ++ 3 4s8....1990/A-O ’ 96% 96% 
Gray's Dal. ee Nor P | eee eReeg eee i gullninadnniemaal TIPe Ww ic fol 4s....1917|J-J 91 94 
St Paul & Dul or Pacific woop -—tateceh 1925) J-J + 91% 
Paul DUS} A-O} 110% 111% $20" San 06 -+-1/110%111 50- = caseanien 950|A-O 113)) B34 85 
1933) J-J| 1385 137 137 137 — Tor Ham Bait let g as, 946) J-D . oo 
BB} J-d| ..----...- "Of Cn ister & Del lst con g 5a 1928) J-D ee 
ced to gold 4498..1933/J-J} 1 1 b| lst refund g 4 8......-1952/A-O % 
r 33} J-J 3 “gee Un Fee BBS} gr g 48...1947/J-J 1s 
Dakota ext gold 6s. 1O}M-N} 112 ...... 12 2% | 17/1124 112% egistered «--1947/J5-d % 
Mont ext lst gold 4s. 37|J-D| 104 104%9/104% Feb’v5)..--//103 44 104%, det len convert 48......1911|/M-N % 
Registered............. DEAE antece cacund ve eee te: 11|M-N Ig 
E Minn letdiv sep ge... 908] A-O ee ened ~|103% Oot Minced lh nsnce-ccundel on y & Nav con g 48.1946] J-D 4 
wa? ok gold 48....1948/A-0 puke eeeen  sentepeiass Ore Short Line lst g 68..1922| F-A | 
inn Union ——— 221 J-9) 12296 2222/1988 Apreva|....|| 27777 27772 lst consol g 5s. 46|J-J % 
Monto let gu g 6s......1937/) J-J| 18649 137%)1 35. Jan'05).... 135” 135 48 & Se «+--1927/F-A 10. % 
Ietigoat nla thee “livigiisi|| ugune Nor let 7s ous|t-3 113 * Des'03 
8 gold 6s....... - ll 81, or lst 78. - ae COB] ..--f]cccee coe oo 
ila 8 ¥ let — 68..1933) J-D eee wrote wonens (| | Sees 926) 5-3} 111 ...... 114% Apr’02)...-//..... oa ae 
st Nor P. e Nor P uns RR & CCo See Pa RR 
stP exo. SeeCStPM& hes Central See _ Gr here 
Salt © 08 Ge... SMC. sussen gaenndinenece esocenee _ 
Fe & Ph my bey 1942/M-S 110 Jan’04)}....)). 
AG@AP See ‘ac Co 
SFaN P latsink f 58.1919] J-J 113% Dec’01).... 
Sav Ff & West See Ati Coast L 3}J-J| 109 112 {109 Feb’05).... 
scloto Val & N E Ses Nor & W M-N| 118% sale [118% 119% 
Sea Air Lino g 48...1050/A-0| 91% Sale | 90 92 /240 OQ) F-A Sale % 110 
wr id g 6s ......1911/M-N| 10448106 |104's Feb’vh).... OiJ-J} Yl «Q..... 0 Feb’d 
‘ar Cent lsat con g 4s...104:/| J-J v8 4; 98 Feb’v5).... 9. Series J-J 71 Sale | 69% 71% 
Fila Cen & Pen lst g 68.191s/J-J) 105% ...... 109 Feb’v5)....//109 109 1st lien ecg fd g5s..1921/M-S|} 105 ...... vz Jan’04 
lst land gr ext g 58...1930/ J-J| 102%......1.............. LaSdnansalewaon Det & Ch Ext lst g 5s8..1941/J-J| 109% ...... 110 Jan’05 
Consol gold 58......... 43) J-J , ao = epee Des Moin Div lst g 48.. 939} J-J}| 934...... 97 Nov'v . 
Ga & Ala Ry lst con 5801945) J-J} 112% ......)113% 113%) 1210942114 Om Div Ist g 34s8....... 941/A-O} 88 Sale | 88 8 88 
Ga Car & No lst gug 5a 1929) J-J ie conces 110° Jan’05}....//110 1 Tol & Ch Div Ist g 48...1941/M-S|} 99 9944) ¥749Jan’U5)..../) 9749 VB% 
Seab & Roa 1st 5s.........1926/ 3-3} 110% ......)/111% May’U3)....//...... ...... St Chas Bridge lst g 68.19038/A-O; 10/ ...... 109) Mar’03}..../]..... 6 cece 
SherShr& So SeeMK&T en See Del t 
Sil Sp Oca & G Geo Bit Cones Wash Cent See Nor Pac 
Sod Bay & So 1st g 5s..... 1924) J-J| 109%....../102 Jan’03}....||...... ...... Wash O & W See Southern 
So Car & Ga_ See Southern West Maryland lst g4s...1952/A-O} 92% Sale | 99%  93%4/134/| 90% 93% 
80 Pac Co—Coll tr g 44s..1905) J-D) 101% Bale |1014g 101 %/523)/101 a West N ¥ & Pa 1st g 5s8..1937/J-J/ 118'2Sale /118'4 118'g) 2/118 118% 
Gold - yous Pac coll).k1949|J-D} "96 Sale V653) 95) V5 YT Gen my 3-48 A-O %% 08% Feb’05)....// 98% 834 
Regis mire J-D Income 5s8..... 3| Nov 40) Mar’U]]....f]...... cccece 
A Wis ste g ljJ-J West No Cat Se tit Ry 
Cent Pac Ist ref Sag as 1949 F-A W Va Cent & P Jat g 60..3983 J-J} 11L) 111%)111 Feb’05)....)/111 111 
0 Ree BEEPUNE sccene cane Waeetee L&E lst --1L926/A-O} 114% 116%)114% Jan U5)....|/114% 114% 
Mort guar gold 349s..41929)J-D 0 88% S92i]/ Wheel Div lst go Ay ba. 1928} J-J| 112's...... 110% May’O04]....j]....06 scocce 
Gal Har & 8 A 1st g s..1910)F-A 110% Jan '05|....|110%3110%|| Exten & Imp gold 5s...1930|F-A| 113. 116 |114° 1 7118 114% 
2B BONE FB... cccccccccece 1905} J-D 103 Sep '04/....}|...... .....- 20-year equip 8 f 5s .....1922/J-J} 101% 103 |102 Jan’v5). ..//102 102 
Mex & Pac lst g¢ 5s....1931/M-N 113% 115 16)}113%115 lst consol 48............ -1049)/M-S} 94% Y5%) 04% 95 40)) 93 95% 
Gila VG& N lstgu g5s.1924|M-N << ey. Oe eee Vilkes & East See Erie 
Hous E & W T Ist g 53.1933/M-N| 10549 ...... 107% 107% 105% 1074 |} Wil & Sioux F See StP M&M 
lst guar 5s red....... 1933/M-N| 106 ...... nf. te ee Wis Cent 60-yr lst gen 48.1949) J-J| 94% Sale | 94 94%) 67|] 90% 94% 
MISCELLANEOUS BONDS—Concluded. 
Manutacturing & Industrial | Miscellaneous | 
ag to eee -yT g 48. tty F-A| 82 Sale 64/| 74 841]/Adams Ex oa SF 6 O0....--3088 M-S} ...... 105% 105 105 210812 105% 
Registered............... 051/B-A Peet so the Brn: Am Dk&impis See Cent N J 
Dis ao lst § si 97 A-O} 79% Sale 109||'70°° “804 |)/ Am SS Coot W Vag 5s....1920/M-N| ............ 100% J’no'02)....}|.---++ ----0e 
Distill of Amer coll tr g 5s. 1911 J-J| 97%......| 99 Sep ’03)..../]..... + ose.|] B’kI’n FerryCo 1st cons x 68 '43) F-A 63 Dec’04). 
teel Co deb 5s......... YJ-J} OB ...... 99 Jan’y9 seccee cecceef/Chio Jo & St Yard col g 58.1915) J-J} ............ 107% Nov’04)... 
on-conv deben 5s.. "1913 A- -O} | pees 2p. oe ogee Det M & M ld gr incomes..1911/A-O 78 | 80 Feb’05 
ut Paper Co lst con 63.1918] F-A 1084109 /|108% Feb’05). 108 109%||/Hoboken L & | g EU Ecen MEE coscse coscntlecsenc csncaue 
nt St Pump 10-yr conv. bs °13)/ J-J 104% lud4)l04h 104% “"G)/102% 1¢ 104% _ ea N rer st g 53..1919|/M-N 
joker oe lst g58.’28/A-O/] *98 ...... 98 Feb’05)..../| 98 8 L gen g 48..1940/M-N 
Taokaw Steel lst g 5s....1923 AO 107% Baie 107% luv& 8i 104% 108 +7 Sip a oS vk | epeeepeeeas Sel iaesiinn 
Nat Starch Mfg Colstg6s1920|M-N/ . . .. 92 2% 924) S/ 91 93 Newp Ne GO yt let 5 40. -1951/F-A 95 Feb’05 
Nat Starch Cost deb 58..1925|)J-J| 70 Sale | 70 Feb’05/....|} 70 Peoviaent La Soo 4198.1921/M-S 982g Dec’v4 
Stan Rope & T Jet g 68...1946 F-A| 49%Sale | 44% 497%/143)/) 4249 497% St Joseph Stk Yds lst 4 ies. BEMAGTS. stitse decaediuenser a AS See o 
Income gold 5s.......... 1946 3 Sal % 74\| 1% 5Si/St L Ter Cupples Stat’n & Pro 
U 8 Leath Co sfdeb ¢és..1913|M-N| 1114112 |112 112 1114112 Co lst g 4498 5-20 year..1917) J-D) ...... 22.20.) - ee nne ee cences|eees 
Uv } Kealty & I cony deb g5s'24 J-J > 101 103 '9/243]) 93 103% Xue ‘at Co con g 6s..1923)J-J ow iy *04)---- 
U Aes Corp 10-60 yr5s.a’G3|M-N|} 4% Sale | 94 95 |1947/, 92 95% Val Wat Works 1st 68.1906/M-S 1d Fig00 baal 
Registered........ April 1963|M-N| 94% Sale | 94% 965 11 2% 95% vs Red & Ref lst sf g 68.1931) .... 837%, 2) 

















Noprice Friday; latest bid and asked. a@Due Jan ’Due Fed ¢Due Mar dDueApr ADueJ’ly k Due Ang 0 Due Oct p Due Nov ¢ sas Dec s Option sale 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 











































































































































































STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales Zange for Year Range for Previous 
—— CHICAGO STOCK /|0% the —_— Year (1904) 
s gr | » Monday Saatey | Wednesday | i ad | Friday os Week . 
d Feb Feb. 24 EXCHANGE Shares| Lowest | Highest Lowest | Highest 
| l | | Railroads 
ba : | LastSale37%q Jan’04/Chic & Altom.........100) ....0-].--000 _soccee|--c0ee _cocees Ht he 37% Jan 
: LastSale 199  Feb’05/Chie City Ry... --100) - 180° Jan 6/199" Feb 1|/155 - Mar/190 Aug 
: sae e ... Chic Consol Trac. I ‘adcéadioaeecn eanteouss ee ee CP ARS “ 
: ‘oat Che Pass Ry 0 eS Sa es oe ES oe ee 
: TRUER .-----(Chic & Oak Par 0) 50) 6 Zan 26) 7%Jan 6]| 6 Sep| 8 Nov 
: | Last 2 x 5 Do pref.... 100} .-....| 22 b14' 24 Jan3ilj} 23 Sep| 27 Nov 
: HS% 5444) 4 jChicagzo Subw 100) 1,995 -_ reba HG % Feb20) So i a en 
: e [Chie on —- 7 100; 32 > doJan 3) 13% Feb 3}| 4 Feb! 15 Nov 
¢ | 50 ref... 100} 10 > Jan.0) 51 Web 2); 27%2May 45 Nov 
: 38 Kane ‘cute Ry &I ‘ 100) £01) 30 dap 9} 3% Feb 21)) 28% Dee | 31 Deo 
: | - 85 pret 10 B50} 82%y 85 Feb 3|| 80% Sor] 85 Nov 
: | 22 ssuleae ws Bie 100 | ay 22% Jan 15 Mar} 26 Sep 
: 63 Do pref.......... G4 Feb 1\| 41 Mar! 68 Oct 
° | “9 |North Chic Street... 100 99 Feb 2/| «5 Mar) 88 Sep 
H Feb’v5|Northw acteee Elev. -100| 2i%Jan1°]! 15 Jan! 26% Nov 
: Feb'03} Do. pref.......... 66. Jan 5} 44 Apr] 67% Nov 
° 95 |South Side ‘Elev entaiee’ it V5y Feb 6) 10 Mar 182, Nov 
ae cee ‘ 23 |sStreets WStable C L100 | 29% Jan 4|| 28 34 Oct 
Ss, eweeee cosess W9 1, IO... BUUE. sncsencce 99% Jan ll . = 103 J’ne 
: Last Sale} 6s” Feb’05;West Chic 3 Street. ....100 72 Feb 3); 33 re 5644 Sep 
: Miscellaneous 
fd | cesses eeeeee| secre ccccce | AINS-CHAMMOES 2.000001 00) ccccce|scccce cocccs|scccce cccccc|iecccce coccleccece coco 
° eapesenkaadl <apehe wanes | eee” Pe eee ieeneah ogaeee Sann 
- 10% “9 8 e 12 125, 11% “T2iy 13,348 93, Feb 9) 124, Feb? 2 3 Jan 124 Deo 
68% 62%, s) 668% «=63%) 63% 66%! ~ 67% 69 ; 69 pr 10,083] 60 Jar 25) 6 69 ~ Feb 23 31% Jan| 64% Deo 
"76% 80 *764 80 rE 8O > | LastSa bele 4  Feb’05 Amer Radiator. 0) | 7 Jav24! 76% Keb 4|!| 40 Mar) 7919 Dec 
130 sume aa ta i asian sonmide 130 | Do pref.... | Pos Feb21129 Feb 6//115% Jan |123% Sep 
| Oe GD Eb astaes coeece Amer Shipbldg. 38 Jan1| 49%2Jan 9) 19 J’ne| 40% Deo 
98% Y8t] .---.. ; Do pre §8tpJan17| 99eTan1i]| K2 Aug) 4's Oct 
: ees gpasees (era AmerT & S Bank....100| ......|....0. «+--+. (eis SRE 83 Mar\l198 May 
> Last Sale|40 Jan 05 Booth (A) & Co we 33 Jan 4) 40 Jan 4// 33 Nov| 40 Vv 
@ LastSale110 Dec'04! | . ear REPELS Hee se 100% Mar|110 Feb 
= 58 58 59 59 |Cal & Cluc Canal & D100 #0| 56°” Jan 1i|_ 69 “Jan 28|| 52 Feb| 62 Au 
Z BABIES fF cnccer cones |\Central Trust Bank..100 200 148% Feb23\149 Feb23)/120 J’ly|123"; Jan 
a Last Sale1o0 Feb’05/C hicago Auditorium..... 10 Jan 5) 10 Jan 5 10 Oct| 104 Nov 
- Last Sal<|1 Jan 08) Chic Brew’ y & Malt’g Jan } Janig8i| 1 Jan; 14 Nov 
a LastSale? Jan Do. pref Jan20| 7 Jan20| 7 Feb| & F 
% 169 170 | 170 TO Chic Eilison 100 Jau 25,172 Feb20)'140 May 173%Nov 
“ 41 424) *41 41%|Chic Pneumatic Tool. 100 725 32 Jan 7| 42% Feb’3/| 18 J'ly| 36 Nov 
142 (Chic Telephone ...... 100 128/140 Jan25)143%Feb17||115 Mar|14742 Nov 
o 104 [Chic Title & Trust...100 60/103 4 Feb 14 105Jan 6)| 86 Feb/10s3 Oct 
b= 140 |Diamond Matech...... 100 77|134% Feb 1/140 Fet 21//126% Feb /142'9 Nov 
el 114 Illinois Brick . 95} 10 Jan 4} 11%Jan16/| 3% Mar! 1249 Deo 
ousatel Do pref.... 800| 65 Jan | 714Jan16)| 38%9Mar) 76's Deo 
aileiie 'Kans City Stock Y (FR Re gaesy ERA ee ge Om 
*104y 11%) 4773; 1235) io 18% 13% 14 Knickerbocker Ice...100 100 Feb 6) 13% Feb23)}' 1042Dec; 12 Oct 
*62 “62% 64 > Last Sale 63 Feb’v5| Do pref.......... 5) 63 —— 50 Jan| 52 Feb 
ccesee conces x Last Sale| 17 re ne’04 London & Chic ep oe 20 Jan 
; LastSale\y Dec '04| Manufacturers’ Fuel. 9 Deo 
La stSale|45' «4 Jan’v5|Masonic Temple ...... ‘g Ja J 
Last Sale|? fap Bo om > Chic Brew’g...... 2 Jan ” 1% Apr} 2\Jan 
bast Garere No ES onsabe ' 20 Nov} 25 S&S 
57% y 59 National Biscuit.....100| 5, 7| 54°” Jan 25) 59g Feb 4|| 36 Jan| 58% Deo 
116% 116%) 116% 11 - ...-100 407|114% Jan 5 wT Febid 91g Jan |116% Nov 
429 43 att y = lo National Carbon opeee 100 150} 41 Jan25) 43% Febr 25% Mar) 46% _ 
scabs Achaia % i112 SS are 105/110 Jan 6/115 Tan at 95 Janj|120 Sep 
pest 106 * Jan ‘06 Puifinan eae C’ke100} ...... 106 Jap11/106 Jan11// 98% Feb|110% Nov 
cesses nibted, exteis @usene w paneerencn> edecndiacceee saeneshsceses scancesiposnés sdgupveased eane 
secnee “auenaa St oui Nai Bik WOB.cc0] ccccccleccece cccccelecsccs _cevccelle sss00 scee 
iii 116% 106‘ 108% Swift a Taide age 100] 2866/1064 Feb 24/114 Jan 6 99%, ie Apr 1164, Nov 
60 The Quake: Oats Co.100) 16| 46 Jan25| 65 Feb20 35% J” ne| 47¥9Jan 


gJan 4! 91% Feb23|| 75 J'ne| 87 Nov 

















































































































































































































































b Due June. ¢ Due April h Due July- 





Gi” “Biul «9 2 FA i eee 100] 195) 86 
okeuns akeagel neces . eon Un Stock ¥da(So 6m)100 idpeatisedtuse es YRS 
Last Sate 10% eee Do pret. P a i ante. sasdeslooncee, cnased 754 Oct | 10% Deo 
ooeans cases] escsee <conesl_ Sn emennenaenss 0 cscccslloccces covcicceses 
1% 2 |Unit'd "aa P Col100 2% Jan al! %J’ly 3% Nov 
108 ul ae 114 11%) DO PEG. .ccccsce -100 | 124 Jan 4 7 J'ly| 20% Jan 
Last Sale| 10 Nov’04| Weaver Boal BD OOC cece] .ccccc]ecccc0  cocece| sconce sccses 10 Nov} 19 Feb 
*234 25 *23%g 25 *23' 25 LastSale\24 Feb'05 Western Stone....... EE ctcese 23 sig 24 Febi5|| 14 sep| 25%Dec 
' 
Chicago Bond Record Chicago Banks and Trust Companies 
, | | 
BONDS F =| Week's ‘Bel ‘niin ee | ctaatles aa Dividend Record 
CHICAGO 8TOCK EXCH’GE = iiday | Range or i§S~z Since aes | ing ‘Profits | Last Pata 
WERK ENDING FEB.24— |S | Fed. 24 | Last Sa'e 3% | January 1 | Stock - | 1903 | 1904 Hoa % 
Bid Ask Low ‘High No. | Low High Bankers National ..... $1,075,268 6 8 |Q-J\Jan '05, 2 
Amer Bisouit 6s .......... 910 F vO Jan’05)..../100 160 ‘alumet National. ..... )| BBj248) 222. | cece | cece] coccccces cocce 
—y yer ist6s.. 1isla. 10% =100's; 1)) 9921004 Chicago City........... 000) 138/968 13 84-5 |JI-J 
Cass Ave & F G(St L) 568.1912)J-d) 103% 1us%} 1)! Chicago National. ) 1,398,456) 15 |12+3 |Q-J 
Chie Board of Trade 4s ...1927/J-D 103 Jan’v5)....| 103'4 {Chicago Savings... ae ee ee pee 
Chie Consol Bra & b= ” apeetagees jJ-J 1 Fe ae Pe summercial Nationa --| 2,000,000; 1,732,02: 2 12 -J 
Chic ‘ ‘onsol T: 4198..... 1939\J-D Keb'03)..-. 2 Continental National.. 8,000,000) 1,056,730 8 8 -J 
Chic Edison debent 6s. “1913 J- 3|*103 105% Jan U5 ....)| L038 ts <103 ly |} ‘ook Co State Savings| 50,000 5,5 6 6 -J 
CP ea A1IVZG/A-O} 1U4'y 104%! 104° Y. 104% %| 6 1104 104% |fCorn Exchauge Nat...) 8,000,000; 3,424,168) 12 12 -J 
AOE SA) ccccce ccccee | v8 reb U4 Drexei Siate.. 200,000 13,9 6 6 -J 
29/A-O} ...... 100 'g|...... Drovers Dep National| 600,000] 268,850] 8 8 “J 
‘ i\J-J| 100 ...... 100% Nov’ v4 First National ......... ,000,000) 6,042,02 2 12 -J 
Chic & 3 J ee! NS Re Sere: SS ae First Nat Englewood.. 100,000 102,105 0 6+4 -J 
Chic Pneum ‘Tool ist6s.a1921/J-J| 75 78 % 7 eg Bros B’k’ § Co| 600,000; 610,276) Privjate Ba'n 
Chic Rock I & Pac toy 4s. etd $8) ccccce cocese 79 Nov'04 Dearborn Nat.... 500,000, 182,105) 6 6 |Q-J 
Collat Trust g 58........ 913|M-S} «-.... --.2.-| $0 Apr’ddl. | Hamilton National .... 00,000 8,802] .... HOE) 
Commonwealth Elect 5s. b1d43 M-8/ 1084s 10848/108's5 y08 M4] 12] 106%, 1u8% Hibernian B’k’g Ass'n} 1,000,000) 1,025,612 8 |J-Jd 
Kans City Ry & Lt Co 58.1913/M-N 199" 10148) 100% Feb’05).... 100% 100% jJ/Home Savings......... 00,00€ 7,160} 10 10 |J-J 
Knickerb’ cher Ice 1st 5s. 1928 re ie; epee 74g Jan ’U6}....|| V74y 97 i ||Manufacturers Bank..| 200,00 14,120] .... as te 
Lake Street El Ist 5s.....1928|/J-J oF 1g Sale 97 ye 97%) 6 974 98 Milwaukee Ave State.| 250,00) 238,642) 6 6 |J-J 
Metr W Side El 1st 48....1958/F-A| V6 Sale | 96 v6 17|| 953g 619 [{Nat Bank of Re ublic. | 2,000,006 916,164 6 6 “J 
Extension g i48.......-... 19u8\T-J| 83 YO | 90% 90%) 1 b National Live Stock...! 1,000,0) 1,267,686; 15 /|12+3 |Q-J 
try Chic St lst 58...... 190d|J-J| 99 ...... 1100 Jan’05!... || North Side State Say.. 50,000 B,TEB) acco 6 -J 
Ty eeepee eee 1909 J-J} 989 Sale| ¥s4 V9 | G) V4 99% |JOakland eee pe 50,000 48,513) 6 6 |J-J 
Hefunding g 4% 1931/A-O| ..-... --- gee[eccece — ceccce|scee||-coses coves Peoples Trust & Sav. 10, New |Bank 
No Chic City Bthy dius. 1937 M-N} 95 95 | ¥4 Jan’05 ned 04 94 Prairie National. B 250,0 53,526) .... es Por 
North West'n El ist 4s. tt 1/M-S|} 85 95%) 95 H5% 250,06 67,299) 8 138 |Q-J 
Ogden Gas 5s .......--.--- 945|M-N | 952g 962! 00, 257,808) 8 8 iQ-J 
Pearsons-Taft 58.......... 1916 J-Di 100. .«.....|..--.- ee | ee 10 25,188 . 5 |:...\Jan ’05, 1 
4408 BBB........ ---192U/M-S| 00%4...... sa VI “wii 1) 1,000, 673,124 6 6 |Q-Ji\Jan ‘05, 1% 
4°48 Series C --|B-A] 90% 4] coeelie is a 50,¢ TAME ccac | acco | cece] enancscsese nap 
4°80s Series F M-N] 100'9.....- 1001 Dec04'- Union stock Yds State}  200,€ ew |/Bank 
People’s Gas L a C le 43)A-O| 124 127 |{1: +i Sep '04)....||..-. U 8 Bank & Trust Co.| 1,000,000, 1,000,000} Proje/cted I) nsti/tution 
refunding g 5s ......... 1947|M- ‘4 107% 107/107 lu7« | 
Chic Gas fre & c lst $e..1987 onl BEE scacse [103.9 108% | Amer Trust & Savgs. : 000; 000, 1,353, 877; 6 7 |J-J\Jan '05, 4 
Consumers’ Gas | 8 36|J-D) 106% 107%/107 % 107g). Jentral Trust Co of Ili] 4 ‘000 000, 1,3%2 1238 1 4 -J\Jan ’05, 1 
8t Louis Brew's¢ MICE) cucedechectatiannce  2aneusleanell-0beed- aaaeen Colonial Trust & Sav..| "200, ‘000 "100,354 5 5 -J\Jan '06, 1% 
South Side Elev 4 + 924) S-Jd| 104% 104% 161% 104% a 102% 104% |{Drovers Trust & Sav.. 200,000; 43,426) 6 6 -JjJan ’05, 1's 
Swift & Co Ist gb #14|J-J| 102%; 103 |1U 103 2//1022g 103% |}Equitable TrustCo....| 500,000) 350, 8 4 -Sisep '04, 
Union El (Loop) 5s. -1945|A-O} 10642109 100% Feb’05). ...||105 be 108%, |jFederal Trust & Sav..| 2,000 ,000) $33,221] .... 4 |Q-J\Jan '06,1 
Union Pacific conv 4s 1911.M-N * Nov'04 . First Trust & Savings 1,000,000) 527,886; .... RE) aE CR ert 
US Brewing 5s... 1 |M-S!} J’ly 04)... Illinois Trust & Sav..| ¢ *000,000) 6,030,054, 16 /|12+4 /Q-J Jan 05, 3 
United Breweries t's.  * ERE ReSeE Se & International Trust Co 200,000 Projected J/nstitu jtion 
U S Steel Corp 2d 5s. |M-N Nov'04 jackson Trust & Sav..| 250, 61,899) .... n | écsel pédaonseedsess 
West Chic st lst ds. oo 1 9S -N| 100 Kenwood Tr & Savings} 200, ‘000 3,271) Began Jan 3,' 190/5 
Tunnel lst 6s... eli Jou) F-A May’04 Merchan Loan & Tr Co 3,000,000} $,575.896) 12 12 9: J\Jan '05, 3 
Debent Gs Sad 1914! J-D) Feb'v5 | 90 Metropolitan Tr & Sav 750,000) 228,397 6 J\Jan ’05, 8 
Consol g 5s.... . 1936|M-N} 40 7|| 88% 90% ||/Northern ‘’rust Co Bk) 1,000,000) 1,697.622) 8 8 /|Q-J\Jan 105, 2 
West Div City Ry 4 98..1932/3-J) Feb'05)....| 97 600,000; 437,088) 6 6 |F-AjAug ‘04, 
West’rn Stone Co 5-20 58. 1909) A-O} Jan pa Seep 1,000,000; 514,513) .... Pie PE Sen Re 
| | 1,000,000} 168,337 © |Q@-3| Jan 05; i's 
Note.—Accrued interest ones bejadded to all) Chicago bo| nd ||prices. 
4 — and — to be increased. || Also paid 129% in Dec., 1903, in stock of Firat Trust & Gevings Bank { [ucludes special Givifeat ot 3 
declared Aug. 10, 19u4. * Bid and ask 1 prices; no sales were mu 13 on this di ay. + No price Friday; latest bid ‘and asked this week. @ Due Deo. 





































BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 








Share Prices—Not Per Centum Prices 





a Feb. Tee at 


STOCKS 
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EXCHANGE 


Range jor Previous 
Year (1904) 





Lowest | Highest 
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89 89% 
102% 103 
2585 258% 
166% 156% 
248 2438 
177 (177 


oe 306% 

31% 

30% 78% 
wile 171 





143 9 143% 
*68 70 
"14 16% 
68 

*22 23% 
2044 204% 
1u6 166 


208° 208 
102 102 
84 85 





08%, 984) 
116 116 
22 22 
91 81» 
5% 6 
26 86265 
145 145% 
13% 139 5 
146 147% 
24 24% 
984% 99 
3 2. eengee 


8 % 
196% 1964 
135 136 
“1 3 
"12 (16 
242 242 


lo 3610 
110% te 





i 
oe 





1 
145 1 
64 


oe 
rz e 
SSS £5 SES SoH PS 











Con & 


he baba DS e L.. 


Slane obntrai O 
Mass Electric Cos.... -- 


Do 
Ratland pref.... 
-|/Savannah Elec co 
Seattle Electric. 





‘Cum beri Telep 
yk Iron & St. 


¢ 


United Shoe Mac! 
\y bo pref.. 
U S Leather... 


_§ 


|Amal 
Amer Gold Dred 
Zine Lead & Sm. } 


peseteas, Feb'0s 
ic pe fA 





Sr PLSONORORORE SSSR ESSOSSODORORDOEODEOERESEOECOOS Suet  SIRe Ui UUni Crsseroosens sbenesnseesonsssee seessannsdbsosonotobeecbane’ encessebesesesscusosocescossnieees 


Coutunen 





nawk. 
Montana Coalé Coke 25 
MB GOISMT cccccccece 5 
Old a simi 


weet eeeceseeees cesses sooes 











Railroads 
— — > game wens 
Boston 4 aibany....100 
Boston Elevated 100) 






ectric.... 


‘d3| Mexican Central pease “tae 
NH & Hart.. 
Northern N H 00 
ge & Wor pref100 


jOld Colony......--.-- 10 


Pere Marq uette. 





pref..... 


ref... 


pref... 
Vermont & Mass.... 
West End St.... 5 


Do ng en 60 
Wisconsin cnn 





Do 
WacN a & a 
Miscelian 
Amer Agricul "Chem. 100 
Do oa 





mn Land.... 


Edison +4 Iltum... 
iGeneral Electric..... 00) 
= ye eon lL 


ssecguadinas rT Lino... oo 


Mexican Telephoue:. lu 
N E Telephone....... 100) 
PlantCom! tst tatk nese OD 


Do 
Union Co > Lid & Mg. 25 
bited Frai 1 








bo} 1 

{Bingham Con Mind § 60 
Bonanza (Dev Co)... 1 
BostonConC&G (rots) 2 zl 
Calumet & Hecla.... 25 
Catalpa = secce - 10 
Centenn i 


-) by C ed. 1 
Greene Consclidated. 
%/Guanajuato Consol... 
o|Isie ee 25 

“vw 








Osc 
encoee (hile & Copp) 
— Consol 25) 


Rhode is land........ 2 
.|Santa Fe(Gold & Cop) v 
Shannon .... 
‘Lamarack 
Tecumseh 
— 
init; 

Unite ‘op T10 
U nitedStates Mining 25 
Unit States Coal Ou 25 
Utah Con (Gold) ..... 
VISCOTIR cccccccccccese 
Winona... 
Wolverine .. 
Wyandot 





cat Class 4..100) 
Conn & Pass Riv pref 100) 
Connecticut River...100 
Fitchburg Ieetri osues 


~ 
J 
sé 


64 Mar) 894 Nov 


ar 
‘lites Anug}175 12 Deo 
166 April74 Oct 
303 2 Dec 











36 J’ne/154 ‘ct 
116% J’ne|127 Deo 
180 J’nejlsé6 Nov 
160 Apr|162%Jan 
275 Janj285 J’ne 
133. J’nejl42 Nov 































"7 ost 



















198 J’ne' 207 Apr 
74 J’ly| 80% Feb 
792 Nov 


29 Aug! 73% Dee 
40 Jan/ 42 lbeb 
87% May) 5 4J'ly 
71% Mar}1167% Nov 
86% Mar 97% Deo 
160 May|173 Nov 
89 Jan} 93% Dee 
108 Jan/114 Dec 
164J’ly| 174 Feb 
37%J’ly| 4342 Dee 
143 Dec}146% veo 


12%Apr; 24% Deco 
71 Jan} 87 veo 





z4aJan 122%, “scp 

J’ue| 19% Nov 
53am 74 Dec 
4)|230 Feb|265 Aug 


U'y»Jan om 
£9954 Mar|1 
y eC 229° ty 


78 
76% J’ne| 93 Deo 


“20 J’ 14g Nov 
7 Feb) 22% Nov 
19 Mai} 38", Nov 


; “39 May] 14:5 Nov 


Oct| 7% Nov 


b 3] 6 
435 Jani70v0 Nov 


“25 Nov 


1d 'y Nov 
20 Oct} 344 Deo 


6y Janj110 Nov 




















50 Feb] 13 Nov 








berore pay’t of assess’ts called in 1905. d Before pay’t of assess’ts calledin 1904 *Bidandasked. {| New stock fAss’S paid. ¢ix-rights. arix-div. & rights. 
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Boston Bond Record. 
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BONDS BSl  Prtes Week's {8 R BONDS es $ 
. a 4 ange eS Price Week’ _™ ang 
BOSTON STOCK EXCH’GE|4 E Frida Range or |S%|| Bince BOSTON STOCK EXCH'GE |= 3 Frida Pn or | Sense 
WEEK ENDING FEB 24 s Feb 2 Last Sale |&2|\January 1 WEEK ENDING FEB 24 § Feb 2 Last Sale |RZ January 1 
Bia Ask|Low High| No Hi Bta Ask Low Hiah| No|\L 
Am Bell Telephone 4s....1908)J-J 100 100%! 13]] 997%, 10014 || Mlinois Steel deben 5s....1910) J-J waco. ncnessttn eT “05 esee {61% tof 
Am Telep & el coll tr 48.1929) J-J 94 96 jlu2 % on-convert deben 58...1913/A-O| 102 103 103 % 102%) 1/1004 102% 
Atch & Nebraska Ist 78..1908|M-S 120 Oot °04)...-ff...... ceceee Ia Falls & Sioux C 1st 78..1917/A-O) ...... ...... 128% Jue" _, SBS eeetengertng 
Atch Top & S Fe geng 4s.. 1995|A-O 102% Feb’05}....//10244 102%, |] Kan C Clin & Spr 1st 58...1925/A-O} ...... -... -{10L Jan’O5]....//100 101 
Adjustment g 48....J’ ly 1995| Nor 06%, 967%, 1 ayy KanC Ft 8 & Gulf 1st 7s8..1908/J-D} 108 ...... 108 'y Feb’05)....//108s 108" 
Boston — Light lst 68. toae MED] ence cccccsiccccce coccce seed] cccce coccce K & M 928 125 125% 1 2 
Consol 58.........-.++++- 24|M-S 110 Feb’04j.. -|}/KanC M & B gen4s....... 
Boston & Loweli 48. J-D 104% Apr’0U}. . 
Boston & Maine 4498 944) J-7 117_ Feb’04 
Improvement 4B.coe .--1905) F-A 997% Jan ’02 
Bost & Mon 3d isaac /8...1904)/M-N -|101  Mar’0 
Boston Terminal 1st $1g8.1947/F-Al ..- 112% Jan’v0 
J-J} 11 112 Dec’ 
J-J| ... -{102% 102%, 
J-J -| 9Y% Dec’U4}.. a 
TjA-O} ... ----/100  J’ne’01]..../]........-.--]] Istcons ine 3s....... 
SIM-N} 129% ...... 129% Sep ’U4| -../]...... scceeef] 2d cons ino 3e....... 
7s MOE BBE anccse Rig*h Ae Geneupenin Mich Telep cons 5s tr rec.1929) J- 
Cent Vermt let g4s. “Say 1920 re 3 8% 15)| 81 +88 Minne Gen Elec con g 58 1929) J-J 
Chic Burl & Q extend 48.1905) J-J 00 Sep’04 eabes- encased New Eng Cot Yarn 58....1929/F-A { 
Iowa Div 1st 5s......... 1919/A-O 107 Jan’4!...-/)...... ....- New Eng Teleph 6s....... 1906/A-O} ...... ..... 103%, Deo" 04 aaien 
Iowa Div 1st 48 ......... 1919/A-O 100% Feb’04)...-]] ...... eeeee- 6s -1907/A-O --{103 Aug’04]..../].. 
Debenture 5s...... noone M-N -|105 J’ne’04 epee gences --1908]A-O -- {103 Apr’04].... 
Denver Exten 4s.. 922) F-A 100 Jan’05)....|/100 100 1915 --/106% Feb’06}... |]106 106% 
Nebraska Exten 4s .....1927|M-N -[106% Dec ’02|....1]. coco cocces 1905) J-Jd | lt. EP ee 
BE Oe 8 ii cccoccacss 1921|M-S 90% Des 04). .c<fh..00-0 ccasce 05! J- 100 Deo'tl4]....]]...... 
Illinois Div 3 498......... 1949/J-J 965 Feb’05)...-/| 954g 96% out Colon goid ts 1924) F-A 104% J’ne’04 
Joint bonds See Gt Northern Oreg Ry i Vv con 1g 4s..3003 J-D 71027, Jan ’05}.. 1102 % @ LU2% 
Ohic Jo Ry & Stk Yds 58.1915) J-J} 108 Sale {108 108 1]/106% 108 Ores sh Line lst g 6s..... 1922/F-A BOL. SFO. colsoscce svcece 
Coll trust refunding g4s1940/A-O} 100 Sale /100 100 2|| 9942100 Repub Valley Ist: 7 ry 6s8.. 1309 J-J -|103 4s Aug’V4)...-]]...... 
ty P Dub D 68..1920)J-J 125 2 J’ly '04)...-]). 00. wenn ee Rutland lst con gen 4198. Ee Ee ES SE 
M & St P Wis V div 681920|J-J ---/[126 126 Rutland-Canadian lst as1949 -J 102 Mar’02 somgee okeean 
Chic & No Mich 1st gu 58.1931/M-N} 1 -- |}108 108%]|/ Savannah Elec lst cons 58.1952) J-J 97% Feb’05 TT 6 
Chic & W Mich gen ---1921/J-D ---{]108%4 103% -1930) F-A 106% 106% 1041y 106% 
Concord & Mont cons 48..1920) J-D od senses <acces s 107 Feb’0s beneehSanen 
nn & Pass R ist g 48.. -1943 A-O a Seer J _  .. = Gayeecm 
mt River lst 5s A-O oneiid c 101 N 1314 9.134%} i/9118 _11344% 
Det Gr Rap & W lst 4s A-O 1 11 100 - 1l4y 114%) GILO7TH1144 
ion Coal lst 6s 3IM-S| 10741084%j108 Feb'05].... 107% 108 U B Steel Corp 10-60 yr 58.1963/M-N 947%, 49 22/92 ‘9 TVS 
Eastern lst gold6s... M-S/ 103% Sale {103% 103%) .//103 103%{] West End Street Ry 4s....1915/F-A 024 Sep 04 pabnen nenehe 
Fitohburg 4s ....... BB! ccccce cocsce 1023's Apr’04).....[...cce ceccee ee 19 14/M-8 10549 May’04|....]]...... ...c00 
secseevetiaetamencnescoedl 7|/M-S} ...... ------/111% May’02)..../]............]] Gold debenture 4s.......1916/M-N oe Apr'03 aanes 
Fremt Elk & MoV lst 6s.. 1938 A-O} 1384...... 139 Jan’v5 -/]139 139 Re 1917|/F-A 103% Jan’U5)..../|103 103% 
netamped lst 6s....... 933|)A-O} 138 ...... 39 Jan’05|..../)136 139 || Western Teleph & Tel 58.1932/J-J joes 104%} 44/103 104% 
qt Nor CB&Q coll tr4s 1921 3-3} U9s_Sale | YO% BIS) 34)) 98% 101%]) Wisconsin Cent lst gen 481949/J-J 91 Jan’05).. “vet v1 
Registered 4s............ BOBRIO-P) ccoces cosess 100 Feb’05)....|| 99% 10021] Wisconsin Valley lst 78..1909| J-J 11% Deo'04 |....|]...... ..-. ne 





Nors—Buyer pays accrued interest in addition to the purchase price for all Boston Bon«s. 


~ No price Friday; latest bid and asked. 


{ Fiat price. 
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Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 











||Range for Previous 




































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS les ange for Year 
of the 1905 Year (1904) 
Saturday | Monday | Tuesday | Wedne nesday Thursday | Friday | (For Bonds and Inactive | Week 
Feb. 18 Feb. 20 Feb. 21 | Feb. Feb. 23 Fed. 24 Stocks see below) Shares} Lowest Highest || Lowest | Highest 
Baltimore 
85 85 H 85 85 | *85 8&6 |Consolidated Gas 120) 84% Jan11| 86%Jan 3|| 574Jan/ 86 Deo 
104% 105 H 105 108%)*1(8 110 |Northern Central 2,176)1024% Feb16/110 Feb24// 71 J’ne/109% Deo 
18 18 H *18 184) *18 18\|Seaboard Air Lin 125) 16 Jan13) 20%Jan3! 7 J'ue| 19% Nov 
87% 37% : 88% 38% *39 3919) Do pref... 800; 35.%2Jan11| 30%Jan 4// 13% J’ne}| 40 Nov 
14% 14% q 13% 14%; 13% 14 |United Ry & Electr 7,470) 13 Janlv) 14% Jan 4)/| 6% J’ne| 15% Deo 
3 Philadelphia 
; a 51% 61%) 51% 51%)American a Sepeage.... Su) 1 Jan 3) 61% ¥Feb24)/ 43 J’ne) 561 Oct 
H 27% 28% 27% 27%|Cambria Steel .......... 0| 8,628! 25% Feb 2) 28% Febl17|| 1843 May| 26% Deo 
: B 1% 7% 7% 7%|Consol Lake 2 \dimaloe aes 850) 6% Jan25/ 8% eJan 4 1g May|t ¥4s Nov 
: a anes“ te ie Do pref.t..........100} 281] 13 Jan 26 15% Jan 4 143 May|¢ 18% Deo 
a 12% 12%! 12% 12%) Electric Co of America 10]26,609] 10% Jan 26 2% Feb20|| 7% Feb) 11% Nov 
14% 14%) *15 16 |Gen Asphalt interim ctfs.. 146) 1 J 17% — 27 5‘J’ly| 149 Nov 
4 4 46% 46%) dla 464% Do ref interim ow ° 800} 402Jan 7} 49 an26|| 20 Aug!) 44% Nov 
*169 109% a 109 109%) 108 1089/Lenigh Coal & Nav . 50} 440/105 Jan25 \lt'eJan 3}| 62% Jan /131%2 Deo 
3% 63 62% 63% = 64 6553) 64% 69%—)Lehigh Valley.......... 50/62,014) 62.Jan 9) 69% Feb24)| 33% Feb| 59% Deo 
5 4% pal 4 5 5 5 |Marsden Co............-100] 5,495) 47;¢Jan 3) 5% Jan17 2% Mar| 4%Nov 
69% G915, 6) 69% 69156 ° w 6915;9 70%; 70 70's Pennsylvania KR 50] 8,340) 674g Jan 25) 70% Feb || 55% Mar) 70 Deo 
44% 44%) 44% 4 4 a 45 45%) 44% 45%/Philadelp’a Co (Pitta) 50/16,317| 40% Jan 25) 45% Feb23)| 37% May| 43% Oct 
10% 10%) 10% 10% - j-*| 10% 11%) 11 114!Philadelphia Electric.. 25)51,221) 9%Jan1l/ 11% Feb24/| 656 May, 10% Dec 
29 20%! 29% 30% > 0 81 82%! 30% 31 |Phila Rapid ‘Transit 50/65,987|t17% Jan 4/832% Feb24 Jan|t19 Nov 
47946 46% 47% 16 7 > 47% 48%) 474¢47°8,9/ Reading ............ 50/30,423) 89% Jan 15) 45916 Feb 8) 1% Mar| 41% Deo 
"46% 46%) "45% 46 . 1 459 45%) 46 46 Do 1st pref 50) 41 i 47 Feb “|| 38 Mar] 48 Deo 
"46 465 *45 45% : H *45 bf "45 45% Do 2d — co SO] ccccce sre 3]| 28) Mar] 42 Deo 
58% 58%) 687% 587% ; ; 58%, 59 58% 59 |Union Trac eoee 50} 1,960) bean 15 59 Jan 5)| 45% Jan| 569% Deo 
113%3113% 113% 114% ® 3 114% 116%) 115% 115%/ United Gas Impt....... 50|15,838/105'Jan 6 116% Feb23]| 31 Mayj]08 0 
secase be eocel soces ococe : H 24% 24%) *23 24 |Welabach Co...........100 26; 21 Janl0) 28 Jan1l7|} 19% Oct} 22 J’ne 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA BALTIMORE Bid | Ask 
Inactive Stocks Bonds Phil Elec gold trust ctfs. Chas Ry G & El 6s’'99 M-S 
e Al Val E ext 781910A-0) ......)...... Trust certifs 4s......... Char! C & A ext 5s. er JJ 
AmRBys conv 58 1911.J-D/ 102 4/108 TE WOncnndoecas 1910 A-O 
Atl City lst 58 g’19.M-N on City & Sub lat 5s..’22 J-D 
‘er lst 58 1926.J-D City & ee 58’48 
Berg&EBrw ag ge Col&Grnv 1st 6s,1916J-J 
Bethle Steel 6s 199 —- 6s...1910J-D 
Che @ D Gan ist 6e'l07 J penaduscoteuee 1939 J-D: 
Choc & Me 1st 58 1949 J-J Gad Ala istcon 68’°453-J 
Ch Ok &G gen 58'19 J-J Terminal STOEL. 1 GaCar&N (Jet eg 20d-4 
Col St Ry 1st con 58 1932 P B col tr 48’21. x . cones P lst 68...'22 J-J3 
Con Trac of N J 1st 5s8.’33 Rochester Ry con 5s 1930 12 & Fla 1st 63 1945J-J 
E&A lst M 58 1920 M-N U Trac Ind gen 58'19.3 99 | 99% ens Brew 3-48 1951M-8 
Elec & Peo Tr stk tr cifs Un Rys Tr ctfs ba ee 8414) 85 2d income 58 1951 M-N 
lm & Wil lst 68 '10.J U Trac Pit gen 58 97 J-J| 115 |...... Knoxv Trao lst 58’28A-O0 
™ Tl Gas-L let ¢ 58 1928 Welsbach 8f581930.J-D} 66%/ 67 || LakeR El let gu5s’42M-8 
H & B Top con 58'25 A-O BALTIMORE MetSt(Wash) lst5s’26F A 
i 100) Indianapolis Ry 48.1933 Inactive Stocks = ha day ack - he 
Inter 8m Pow & Chem.50 ay Bt; Atlanta & Charlotte..100 
~~ ‘elephone ..50 3-3 19-48 1043...--.. Atlan Coast Line RR.100 
referred ...........- Lehigh Nav 4498 ‘14. Q4 Atlan C Coast L (Conn)100 
mama ry “61994.6. y Canton Co...........- 
Lit Brothers........... en ° -Q- 
Little Sohnytiil. Leh V C Ist 68 g'33.- oe, ws 
inehill & cy ii--60 Lan y ott ée 16t1948.J-D] ....../11148|| 94 pref. 2222272277777 
pee aiapneed 2d __ See ah: Dy aeeetgy 
N Haven Iron & Steel. 3 Consol 6s 1923..... q- D Mt Vernon Cot Duck..... 
Annuity 6s......... Unit Elec L & P pref.60 


North Pennsylvania. .50 
Penn Gas Coal 5 
Pennsylvania Bedi sal 












































































+ 8 , a Gas 30 Sioa J-D ages 
MEWOR ccoscececes Newark Pass 3 1930 

Phila Oo tag pret.. 130 NY Phé& Nolst4s’39 JJ L BR481952M-S 

Phil G Se  Norris.50 Income 4s 1939. a Atl Coast L(Ct)ctfs 58 J-D 

Phila Traction......... No Penn 1st 48 ’36..M ‘3 of indebt 4s.... 

Railways General.....10} Deben 6s 1905..... 3 Balt C Pass 1st5s’1i M-N 

Susqueh Iron & Steel..5 Penn gen 68 6 1910.. Var t Fundg 68.1916 M-N 

= Steel....... .. Consol 6s © 1905... Var Exchange 3198 1930 J oe 
i ncaninvns Consol 586 1919... Var Refunding 398 1952J-J oo 

United NJ RR&O.. ioo at Phy iteel con 6s. Balt & P 1lst6sm1’11 A-O ove 

Unit Pow & "set easel aerate a & N ¥ Can 7s '06.J- D t Trac lst 5s..’29M-N] . 5th series 5s 6.M-8 wai 

— Trao Pitts..... ee eocgeeicescce "ta 5s 1939 No Balt Div 681942J-D} 1204y)...... || Va (State) 38 new *32.J-J) “BGs 
referred...... ...... 499) 50 Con 48 1939.. Convertible 58.06 M-N| 102 |...... de 1" ad 

Warwick Iron & Steel. 10 5 6 || Penn Steel 1et6s’17 M-N Cent’l Ry con5s1932 M-N é est N C con 3014 geere 

West Jersey & SeaSh.50) 64'9}...... poses Tr trcerts 4s Ext & Imp 58.1932 M-8S Weeve CaP 1 lst yy 111 

Westmoreland Coal...50) ......|.-...- PColst& col tr bs'49 M-8S Chas City Ry 1st5s’23J-J Wil & Weld 58..1935. coccceleccece 

* Bid and asked prices; no sales on thisday. | Lowest is ex-dividend. { Ex-rights. {$15 paid ¢ -nororcanes corte. $3 assess’t paid. ¢ $20 paid. 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 





Week endtna 


Stocks 


Railroad &e 





“63! 
1,564, 





Total .. ..----.. 








1,773,445 
1;278,89: 


6,948,966) 


_ Shares Par value 


Bonds 





State 
Bond. 


08 
3 Bonds 





,152| $50,990,200) $2,297, 500] 
Sy 38,000] — 969, 
90: 8,000 


*681| 1 








49,5 


1,800,793; 168, 623, 00) 4,17 
"T73001; 130 
5) 121,804,500 


$663, 080,1! 50} “#21, 104, 500) $3,939, 


70,600) 
70,500) 
VAS cccoccslee 
4,906,000) "938, 
4,792 a 601, 


$512,500 


OO 


500 
ilar 




















500; ...0..-. 








>= 


Week ending Vebruary. 24 


January 1 to February 24 





Sales at 
Mow York Stock 


Leehange 1905 


1904 1905 


1904 





Stocks—No.shares 


948,9 4 
Par value...... $003, ,080, 180 $166,166,175 
$2, 21,600 


Bank shares, par.. 


BONDS 
Government bonds 
State bonds........ 
BR. and wis. bonds 


Total bonds.... 





$3,930,500) 
21,404,500 


"$25,344,000] ¢ 


1,00 
$5,499,500 
5,507,500 


1,826,60 128,910 


% 


$7,000 $29,000 
31,372,400) 


206,656,500 





~ $238,02 057, 900 “$115,121, 121,700 


20,7 


85,984 
$3, sbi. teed $1,928, Stree 850 


$218,700 
168,000 
114,735,000 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 




















EXCHANGES 
titties Boston | Philadelphia 
February 94 | Listed| Unitated| Bond | Listed | Uniisted| Bond 

shares| shares sales shares shares sales 

Saturday ..... 30,956, _2,182| $35,100] 33,485! 5,170 $21,000 
Monday ...... 64,325, 16,215, 33,000) 62, 017) 26,688; 123,100 
Tuesday ...... 71,749} 18,309) 85,000) ...... BNE Riskvcce sana econ 
Wednesday . . Pen Weewe = = RASC 
Tharsday..... 68, 225} 12,875 58,000 oe.848) 20,467) 80,800 
Friday .......| 43 an 9,793} 79,600! 93,978! 15,280 62,000 

Total.......|278,972| 59,379| $290,600] 282,426] 67,605] $291,900 











Outside Securities 


A Weekly Leview of Outside Market will be found ona preceding page. 





Street Railways 
NEW YORK CITY 

Bleeck St. & Ful F stk 100 

aya mort 4s 10950 ..J-J 

& 7th Ave atk ..100 

"t d mort 681914 ...Jd-J 

ion 68 1943 See Stock 

Surf lst 5s gu 1924 

wy 5 int as rental mt 


Cen PK N & E BR atk.100 
Cnrvrd® 10th St stk 100 
9th Ave 5s See Stock 
Dry DE B& B— 
; at gold 58 1932...J-D 
ighth Avenue st...100 
th Avenue st... 

Tiifert 63 1914 ....P-A 
42d & Gr st B” 
2 8t M & St 
let mort 68 1910 .M-S 

2d income 6s 1915 J-J 
{Interborough Rap Tr. 100 
Lex Av & Pav F 6s Seest 
Metropol Securities See 


Metropol Street Ry See |s 
Ninth Avenue stock.100 


Second Avenue stock 100 
lat mort 5s 1909 M-N 
jonsol 68 1948.... F-A 

Sixth Avenue stook 100 
Boulev 58 1945..J-J 

So Fer 1st ‘be 1919...A-O0 
Third Avenue See Stock 
Tarry W P & M 5a 1925 
YkersStRR 5s 1946A-0 
28th & 2th Sts lat 58 '96 
Glwenty-Th’d St stk 100 
Deb 58 1906.........J-J 
Union Ry lstis 1942 V-A 
Westchest lst 58’43 JJ 


BROOKLYN 
Atlan Ave 5s 1909..A-0 


Bkn Hgts latds 1941 A-O 
ay Sub See stk 
Bklyn Rap Tran See Stk 
qconey Is. & Bklyn ..100 

jet ae 4s 1048..J-J 


Gr’pt &Lorimer St lst 6s 
Kings Co. Elevated— 
lat 48 1949 See Stook 
Nassau Eleo pref.....100 
1944 


ecco -A-O 

lst 48 1951....... See St 
N Wbd'g & Flat latex 44s 
Steinway Ist Gs 1022.JJ 


OTHER CITIES 


Buffalo Street Ry— 
lat consol 58 19451..F-A 
Deb 6s 1917.... AS 
Chicago City Ky s 





luz 


4102 
113 
h list 
103 
233 
list 
102 
104 
Exch 
340 
99 
113 
100 
102 


Exch 





atk.1 
Columbus (O) 3t ity.-100 
Preferred ........... 100 


Colum Ry con 5s “Sea Ph 


ila 


Exch 





-|} 1st 5s 1947 
-|| Consol 1090 N J....1 








Bid | Ask Street Railways 
{Louisv St 5s1930..J&J 
32 35 || Lynné Bos 1st 58’24.J-D 
95 98 || New Orl ~ piamenenes “* 
244 (248 Preferred .- 100) 
104 |107 498 1962.........2.- as 
Exch jlist New common (w 1).100) 
#108 {110 New preferred, w i).100) 
@ 99/101 || North Chic Str stock. L0U) 
330 |350 || Pub Serv Corp of N J100 
117 }ilzl Tr ctfs 2% to 6% perpet; 
206 (212 Coll trust 5s gold notes 
177. |185 1909 optional....M-N 
Exch |list North Ser | St ey i 
lst 49 1948..... 
112 115 Cons Trae of ¥:..1U0 
100 101 lst 58 1983....... J-D 
BYU 1405 New’k Pas Ry 58’30J-J 
05 |106 Or & New 1st 6s ’05A-O0 
“ 15 Essex Pas 68 1905 M-N}¢ 


Rapid Tran St Ry..100 
58 1921.. A 


i M-1 

Pat City con 68 °31.J-D 
2d 6s...-1914 opt A-O 
Rochester Ry pref ...100 
Con 53 oo See Phila 

2d Se 1933.........- 
So Side El {chie) stk. 100 
Syracuse Rap Tr 58 1046 

.|| United Rys of St L— 
Com vot tr ctfs .....100) 
Preferred ...... ---100 
See Stk 





Gen 48 1034.... 
UnitRysSan Fran Seestk 
menses: 


Wash Ry & El 
rept ed 





81951 J 
1 Weat Chicago St ....100 
{Con g 58 
"| Gas Securities 
NEW YORK 
|Cent Union Gas lst 5s... 
Con Gas (N Y) stk. See St 
.|. Conv deb 68 ctfs SeeStk 
Mutual Gas .........100 
New Amsterdam Gas— 
lst consol 58 1948..J-J 
N Y & East River Gas— 
lst 53 1944.......... J 
Consol 5s 1945...... J-J3 








936....M-Ni2 













.|| N ¥ & Richmond Gas.100; 
-|| Nor Un Ist 58 1927.M-N 
| {Standard Gas com ..100 





Preferred .... - 100) 
-| st 5s 1930.... M-N} 


t OTHER CITIES 
Amer Light & vem ) 
Preferred .. — 
Bay State Gas. 
Binghamton Gai is3s) 
Brooklyn Union Gas deb 
63 1900 conv ’07...M-S 
Buffalo City Gas stock 100 
See Stock 























Grand Rapids Ry.. 00] ee 63 * | ehizabet! 2 Gas it Co. Tivo 
BPOGSIETES ..0ccccccee 100 te v3 5 Bavex & Hudson Gas | 

Lake St (Chie) Ei sik: ;-100) baba! isis: | wort Wayne 63 1925, .J 
Ist 5s 1928.......... S-3\9....2. | a i Gas & Ei Bergen Goviool” 


75 | 76 
Exch |list 
Exch |list 

29%!) BOY 

88 '9} 8% 

87%) BS% 
weeeee| 69 
evcce: -| 9U 
¢109 /111 
k Exejh list 
Exch jlist 
29U [310 
@111%)/112% 

J}/@113 |116 

2109 |112 
el 

104 |108 

130 |16v 

155 j170 

glll [113 

82 | 84 

1014/1024 
it a 
2 94 | 93 
194 |196 

6 6% 
Exch |list 
. MES 
pig113 ecco 
250°" /300"° 
23 :* er” 





Gas Securities 
Grand Rapids Gas— 
wt 58 1915 
Hudson Co Gas.. 
Indiana Nat & | 
lst 63 1908.... 






bf Preterred -10 
+ Aan aslst 6s’24.M:N 
Log& WabV 1st 6s’25.J-D 
Madison Gas 6s 1926.A-O 
Newark Gas 6s 1944.Q-J 
Newark Consol Gas..100) 
7Con g 58 1948..... 8-D 
No Hudson L H & Pow— 

58 193: er 
0 & Ind G Nat & fii -100 

6s 19 > 


{Con 
St Josep. Gas Ss Vwa7 TS 


Telegr & Telephone 
Amer Teleg & Cable 100) 
}Central & So Amer. 100) 
Commer Un Tel (N Y).25 
Emp & Bay State Tei 100 
Franklin ....... ---100 
Gold & Stock : 100 

Tae, Je cccccnunseaen 
Hudson River T eleph 100 
IN Y&NJ Teleph...100 
531920 See Stock Ex 
{Northwestern Teleg. 50 
Pacific & Atiantic..... 25 
{Southern & Atlantic 25 


Electric Companies 
Chicago Edison Co...100 
§|KingsCo El L@&P Co 100 
Narr vy ( rov) El Co 5v 

NY& | L&PowColvv 
Preter ~s 100 
United Electric ot NJ 100 

¢ 


escacceeccosesd Uy 
Ferry Companies 
Brooklyn Ferry stock100 
B& NY 1st 68 1911.J-J 
NY&E R Ferry stk. sj 








1st5s 1946 M-N 


10th & 23d Sts Ferry 100 
1st mort 5s 1919...J-D 
{Union Ferry stock .100 
{lst 5s 1920 .......M-N 


Kiailroad 
Atchison conv 48 (w 1)... 
Chic Peo & St L pref. iv0 
Deposited stock........ 
Undeposited stock..... 
Prior hen g 41498’30UM&S) 
Con mtg g 58 1930.3 &J 


Income 58 1930......... 
{Fort Worth & Denver 
City stamped...... - 100) 


N Y Cent deb 48 °34.M-N 
Northern Pacitic 1uU 
When released 








Coll tris 1907 op...M-S 
Southern Pac ref 4s (w i) 
Va & Southwestern..100 
Wabash Pitts Term ky— 
lstg4sJune 1 1954.J-D 
2d g4sJune 1 1954 


Industrial and Miscel 
Alliance Realty...... 100 
Amer Bank Note Co. 5U 
American Can perce 
De 
American Chicle Go.. 100 
Preferred - anumanitinaiily 10 


Am Ice Secur it’s (w i) LOU 
Debenture 6s........... 


American Nickel......10 
Amer Press Assoc’n.100 
Am Soda Foun com..10U! 


lst preferred........ 100 
2d preferred........ 100 
American Surety...... 50 


Amer Tobacco (old).. 50 
Preferred See Stock 
Amer — acco (new) 
Com Senewagesececess 
See Stock 
5 See Stk 
Am Typefo’rs com...10U 
Preterred 00 
Amer Writing Paper. pe 
Preferred .........0. 10 


Arizona Con Mining. 
Baldomero Mining 
{Barney & Sm Car 
qPreterred 
Bethl’m Steel C 


Bond & M tgG war... 
Borden’s Cond Milk.. 100 














Am Malting6s 191i4.J-D ' 


2102 








NY&) Ys 1st 53 1946.3-J|¢1U5 










Proferred ........... Ou} 113 
Britash (‘ol Copper...... Sit 6% 
Camden Land.......... 3it ’ 
Celluloid Co........... 100) 119% 
Cent Fireworks com. 100 17 

Preferred.......... --100) 65 
Central Foundry -100 3% 

Preferred ........... a DY 22% 

Deb 6s 1919 op be } 7 
Century Realty...... 100} 142 
Chesebrough Mfg Co 10) 440 
qClatiin (Hh A gg, ul 

lst preferred. “ = 6 
2d preferred..... 97's 
Col & Hock Coalé&I pi 100 65 

1st g 5s 1917........J-J3|% 85 

Compressed Air Co...100 lie 


125 |128 
80 | 85 
luv |105 
169 {171 
195 (205 
#102 4/106 
60 65 
85 | 88 
SP beascce 
77%) 73 
2 By 
105 {108 
75 | 385 
PL | O4 
110 j111 
@110 /111 
110 
4U 60 
¢ vl 95 
30 | Bl 
Te Tecccss 
1047) 105% 
84; 6 
32} 6 
106 |109 
vu 92 
BO Brecnus 
42 
luu's/lU1s 


Bid | Ask 


104 


109 '9)110% 


Industrial and Miscel 
Consolid Car Heating 100) 
{Cons Firew’ks com .100 

‘| Preferred... -100 
Cons Ry Ligé& . LOO 
Consol Rubber Tire.. 100) 

Debenture 4s. 
|| Cons Storage Bat vu 
Cont Tobae deb 78°05 A-0 
Cramps’ Si & En Bldg1 uu) 
jCracible Steel....... 1¢ 

4] Preterred.... 
Cuban 6s of 1896... 
{Diamond Match Co. 100) 
Dominion Securities.1)) 















Electric Boat... 
BUOSIETOE .ccccceeece . 





PVGRTTOE ..cccccecces 
Electric Vehicle. . 
Preferred 1 

Electro-Pneum'ie Tranl0) 
—. L~ wenepesenns 





sceaeeheetiags -10 

* co “100 
Preferred......... -100 

Gold Hill Co pper .--... 1 
Greene Con 
Greene Consol Gold...10 
Hackensack Meadows 100 
Hackensack Water Co— 

Ref g 4s 52 op 12...3-J 
Hal Signal C 00) 
Havana Commereial. eos 
Prefer: Ee, 
Havana Tobacco Go:100 
re 
lst g 5s June i°93.J- D 
Hecker-JonesJew'l Mill 
1st 6s 1922.........M-S8 
Herring-Hall-Marvin100 
lst preferred 100 
2d preferred 
Hoboken Land 
158 1910..... 
Houston Oil. 
Preferred .. 
Hudson Realty... 
Internat’l BankingCo 
Int'n’l Mere venom 
Preferred......... 
Col tr deb4 sidsSop" or 
International Sait. ...100 


268 € EO 1961 ...ccccccces 
luternational Silver. 100 
Preferred ........ --- 100 
lat 6s 1948........ ..J-D 


Lanston Monotype....20 
Lawyers Mort insur.100 
Lawyers’ Title Ins...100 
Lord & Taylor —_ -- 100 
4] Lorillard (P) pref ...100 
Mackiy Companies ..10U) 
ENON 0. cancecens 100} 
Madison Sq Garden..100 


| § } . See M-N 
—Manhatt Beach Go. 100) 
Manhattan Transit....20 


Mex Nat Construc. we 
Monongahela R Coal..50}! 
Preferred ........... 30 ' 
Mout & Boston Consol .5\t 
Mosler Safe Co.......100 
Nas Enam & Stamp 100) 
{| Preferred..........100 
National Surety. oa 
|New Central Coal . 
N Y Biscuit 6s 1911. is 
N Y Mtge & Security.100 
{New York Dock ....100 
{/Preterred .. 0 
N Y Transporta 

















-20 
|} Nor Am Lum’r& Pulpl0G 
100 


Ontario Silver ...... 
> a com. 





i Pope Manufacturing. toe 
--100 


Pittsburg Coal... 
iene ee, SO 100 


lst preferred ... 
2d preferred... 
Pratt & Whitn pref. 











195 


1 
list 


285 
list 
jist 
40 
100 





l480 
105 
9 
102 


8U 
92 


¢||Tonapah Min (Nevada).1\t 


| Unit Box board& Pap. 100 
--100 


Realty Assoc (Bkly n}100 
Royal Bak Powd pref.100) 
Russell & Erwin...... 25)t 
Satety Car Heat& Lt 100 
Seminole Mining.......5 
Singer Mfg Co........ 100) 
Standard oo com 100) 
ee ee gp 100 
Standard “Miiling Co. a 
Preferred. lu 


58 
Standard Oil of dent 522100 
Storage Power. 


Tennessee Copper..... 25) 
VTexas & Pacitic Coal 100 
lst 6s 1908 A- 

Title Ins Co of N ¥..100 


‘Trenton Potteries com 100 
Preferred new......100 
Trow Directory new..100 






Union Copper..... -10\t 

Union Typewr com..100 
lst preferred........ 100 
2d preferred........ 100) 


Preterred ... 
U.S. Casualty . — 

U 8 Cotton Duck..... 100 
U 8 Enveiope com...100 


Douglas Copper al --5it 


if 
Sop See Bost ; 











3 
Olt 4 
1 1g 
3, 2, 
4 
719" 
40 | 50 
55 | 60 
102. {105 


10 | 18 
#90 | 95 
85 | 9 
i ae © 
+ . 
38 oT 
3] 46 
83 | 84 
102 |106 
30 | 40 
3 












qj Preferred.......... 100 
U S Leathe r new (wi) 100 
Preterred ta (w i) 100) 
New 58(w 
U SSteel Corpor ation— 
Coltrsf5s’slopt’11..\2 
Coltrs fis ’51l not opt../2 
US Tit Gu& Indem. 100| 
Universal Fire Ext’r. 100} 
Universal Tobacco... 100 
Preferred ........... 1v0 
Westchester & 


Westingh Air Brake..50)t 
White Knob Mining. 
New stock (w i) 








1, 


Bronx | 
Title & Mort Guar Co. | 165 


10) teo.s.-| 
Worthing Pump pref. 00 118 








7 
76 8u 
5 24 
147 |153 
1U54g/llu 
61 63 
230 |..... ° 
650 (670 
2U teeee 
BBO Lccece 
“ lu 
36 | 37 
Bl lecccee 
594 [697 
102% 3 ig 
29 31 
80 | 9U 
105 j1lu 
200 (205 
114} 12 
18 2L 
vu $2 
65 7a 
7 ls 
93 | 95 
118 {120 
18 /120 
1% 2 
11%} 11% 
6 8\y 
° 
85 9uU 
40 41 
9419) 96 
| vs 
111%/113 
111/113 
125 (136 
6 7 
x 21 
3 5 
170 
oesess 11444 
| Ig 
2 
124 





@Buyer pays accrued interest. j Price per suare. ¢Sale price. @ Ex ae ore div 


[New stock. $Swils ou Seven Deveange Dub aoba very active security 








can | 
colur 
state 
perio 
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duvestment and Railvoad Zutelligeuce. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of ay StzaM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July i to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period, The returns of the street railways are brought together saiaretals on a subsequent page. 


























Latest Gross Earnings July 1 to Latest Date | Latest Gross Earnings July 1 to Latest Date 
| 
ROADS Week - | Current | Previous | Current Previous ROADS Week Current | Previous Current Previous 
or Month Year Year Year Year or Month Year Year Year | Year 
| 


¢ $ $ $ $ $ 
tSouthern./lstwk Feb) 45,007) 51,495) 1,997,152) 1,868,112||M 8tP & 8 St M.|24 wk Feb) 113,559] 100,475) 5 502,465 4d 712,251 























AlaG 2. ’ 
NO& Texas|Pacilic. Mob Jack & KC.|Wk Feb 4 10,490 7,902 296,917 237,820 
NO & No East.|January...| 198,032) 211,136) 1,430,587) 1,464,670) Mobile & Ohio.../2d wk Feb] 98,443 133; 146) 5,075,356) 4,841,362 
) Ala & Vicksb’g\January...| 113.841) 330/559] ‘820/238 '772,609|| Nash Ch & 8t L..|January ..| 811.294] 890,441] 5,994,599] 5,901,559 
: - Vieksb Sh & P.|January...; 121,253) 136,651 874,769 863,661 || {Nat'l RR of Mex/2d wk Feb] 214,622) 235,756 6,957,927 6, '995, 621 
llegheny Valley|December Inc.|74,002 Dee.|304,290 Nev-Cal-Oregon .|January... 10,037 9'893} "1343539 122/374 
Ann Arbor....... 3a wk Feb 22,570 23,369} 1,361,618) 1,258,093 | Nevada Central..|November. 3,932 ‘ cot! 13,797 17,031 
Atch Top & 8 Fe.| December. |6,235,182/6,035,716)34, '615,087|35,812,269 || N ¥ O & Hud Riv|January...|6,044.458|5,380,746)48,144'564/47,090,165 
eae & Char..|November| 31 7,657 806,092 1,570,955 1,428,567 || N Y Ont & West./December.} 544,523] 467, "380 3,659,468) 3 "460, "634 
tlantio & Bir...|December.| 87,994) 59,968] 507,345] _"336,375||N ¥ Susq & Wesi|December.| 231,606] 228,001] 1,306,126| 1/268,660 
Atl Coast Line.../December. |1,981,518/1,872,388) 10,504,820 9,677,108 Norfolk & West’n| December /1,997,213/1,826,155/11,5811,440 11'383'831 
Balt & Ann 8 L../November y 13,06: 2,3% 67,562 || Northern Centra)/December.| 825,540] 824,240) 5,409,854) 5,270,154 
Balt & Ohio......)January...|5,158,171/4,410,818/39,702,904/38, rey 369 North’n Pacitic.. \January,.../3,281,949/3,108,593)/31,256,502)/29, rh 440 
Bangor & Aroosi|Deeember.; 151,009) 138,662) 1,053, ‘091 619 || Ohio Riv& West..|December | ' 15,980] © 17,425] 109,355) "111/112 
Bellefonte Cent’)|January... 5,268) 4,929 33,089 ma873| Pacitic Coast Co.|December.| 467,406} 431,179] 3,258,741] 3,097, 723 
Bri & Baco R.| December. 2,732 3,001 25,567 23,849 || ePenn—EastP&E|December comers 9,2: 28,175 61, 449 "518 62,471,118 
sult S Pitts/3d wk Feb) 96,936) 123,630) 5,154,692) 4,896,627|| eWest P & E....| December. c. 7/6 61, 200 Ine. 63\0,800 
suffalo &8 ...|/ December. 95,575) 86,255 576,253 519,692 || Pere Marquette. lstwk Feb 1701899 148 »787| 7,883,227) 6,871,333 
Cal & North n, |January .. 39,894) 99,005) 967,248) 924,865 ony og gdh sh|December |1,102;203| 1,126,203] 7.030.735] 7,025,838 
Oanadian North../2d wk Feb) 50,900) 42,300) 2,461,700! 2,022,500|| Phila & Erie..... December.) 582,607} 565,860) 4,207,645) 4,173,184 
Canadian Pacitic|24 wk Feb r+ ye ase, eee 31,859,022/28,962,087 || Pittsh C CO . St L\January...|2,083,001/1,839;942)14, pre, 446 14,553, “ 
Cent’l of Georgia|2d wk Feb) 6,572,272) 6,144,802 || Raleigh & © Fear|/ December. 3,8 4,0 $16 24,166 
Dent’l of N Jersey |January... 1,673. ‘998 1 539'980 13,046,182/12, 679, 575 || Reading Railway|December. |3,201,588/2,787,531/18, 71 1251 17,663, 968 
worry South’n./2d wk Feb 1,373 1,941 3,0% 70,028 Coal & Ir Co... .|December |3,681,643/2,906,794/16,837, "204 15,720,950 
Chesap & Ohio. ..|Decem ber |1,721,082/1,578,929!10,458,404 9,649°563 Total Both Cos .| December |6,883,231/5,694,305/35,058,455 33) 384,895 
Chio & Alton Ry.|/December.|1, ‘017 "987 948,505] 6,381,465) 6,077,716|| Rich Fr’ks) & P .|December.| 122,417 117,387 pth ‘67 3. ,636 
325) = - 263,719 76,683 








Chic Gt Western.|2d wk Feb| 100,592 143,318} 4,789,933) 5,327,674)| Rio Grande Jct..|;November 56,821; 50,62. 2 
‘ ; 300,300) 291,158 


Chic Ind &L’y.../24 wk Feb] 78,021] 86,869) 3, 453,214| 3,339,246 || Rio Grande So...|2d wk Feb 5,348 8,100 
Chic Milw & 8t P)/December.|4,183,830/4,168,007|26,621,382/26,203,657 || Rock Isl’d Sys... | December.|3,940,163|3,88 1,582/23,440,075/24,967,925 
2 


Chic & North W. |January.../3,872,605)3,792,662/33,461,711/33,019,950)| Rutland RR......,\December| .--.. | ....--- 1,352,073 1,329,489 
Chic &t P M & O.|December.|1,067,627/1,055,514 6,500,13 6,458,251 +4 7 &GrI..... December.| 100,856) 108,231) 659,115) 691,296 
Chic Term Tr RR/2d wk Feb; 24,920; 25,066) 953,985 1,008,342 L & San Fran g|December. |3,440,551 3,118,868 20,624,951/18,842,356 


pe OQ &T Pao.|latwk Feb} 110,767) 113,739] 4,414,814) 4,049,309 Bt 1, Soutiwest- 24 wk Feb) 127,706] 162,694) 5,702,657] 5,061,646 
1 Cin Ch & #t L.|December.|2, 005, "394 1,697,237/12,141,288/11 :070, 132||Seaboard Air L..|/December.|1,120,399/1,100,201| 6,583,921 
Peoria & East’n|December | 269,402] '263,968 1,527,52 1, 546, 016 |Southern Ind .... ..|January --| 112,509) 96,575] 848,329) 769,138 
Colorade & South/2d wk Feb] 101,270) 98,055) 3,907,767 3894/1 25 ||S8o0 Pacific Co b...|December.|8,413,350/8,646,601/49, 470" 133)49,881,284 
Col Newb & Lau.|December.| 19,437) 19,852] 115,353/ (114,29//Southern Rallw’y|2d wk Feb] 816,41 378i i 
2 39,183 311,935 279,810 || Texas Centra! ...|24wk Feb 9,417) 12,098 561,956 537,255 


































































































































Copper Range....| December 44,80 
rnwall..... December. 3,455 5,389 27,549 42,100/| Texas & Pacitic.. 2d wk Feb) 193,518) 232,162! 8,424,260) 8,087,333 
rnwall & Leb..|Decem ber 23;096| 15.457) 124,011 132,290 ||Tex 8 V & N W ..|January .. 12,000} 16,100) 96,200] _ 102,100 
Denv. & RioGr...|2d wx Feb] 246,700] 253.100/10,828,116]10,712,577 || Tol & Ohio Cent ./3d wk Feb] 63,059} 51,404) 2,623,572] 2,381,803 
Det & Mackinaoc.|January.. 72;840| 76.965} '561/035| 567,368 2a wk Feb) 22,062) 26,591) 834,937] 828,927 
Detroit Southern./2d wk Feb) 27,422) 26,050; 962.342) 1,008,280 ../2d wk Feb) 650,432) 57,370) 2,405,365) 2,018,614 
Dul So 8h & Atl../2d wk Feb 41,297 35,719] 1,640,515) 1, 62E 222 ' .|letwk Feb 11,429 6,693 401,422 361,392 
IED cncoceqsencess December |3,753,903/3,412,611/23, 752,536 23,846,773 || Un Pac System ..|December. 4,982,246 4,956,338/31 ,533,368 29,991,386 
*rchild & N’r’e'n| December. 3,132 3,326 18,3 367 15,959 || Vandalia RR.— 
‘army & Powhat|/December 7,958 6,929 48,340) 40,448|| St. Louis Div..|January...| 348,679) 330,098) -.......| ... «--. 
fon Johnst & G1.|D b 569,568} ........ 338,320 369,185} Terre H. & Peo.|January,..| 51,196 48,117 417, 308 379,556 
it W & Deny City|December.| 250,260) 215,212) 1,849,418) 1,488,154/| Virginja&SoW’n\January,..| 55,199) 89,927) 453, 742) 381,418 
Georgia RR......;December,} 213,072) 211,891) 1,294,608) 1,250, 390 | Wabash .......... 3d wk Feb) 359,182) 356,764 16,792,135 15,130,982 
Ga South & Fla..|\January,..| 128,44 145,689] 1,006,169] 4 ‘003,736 W Jersey & Sea'e|/Vecember.| 244,574) 243,974) 2,532,206) 2,535,70 
a .-JOctober.. 57,437 SE,843) —ncccces:| coccsec- Wheel & L E..... 3d wk Feb 70,350 67,041 2,548, 529] 2,832,069 
r Trunk System/2d wk Feb) 503,254) 389,825/22,199 “st 21,742,568 || Wm’ sport & N.Br.| December, 13,470 13,325 91,408 90,609 
rTr. West’n.jlstwk Feb) 93,495) 62,755) 3, '075,40 é 3/289, 336 || Wisconsin Cent..|December. PY SI 504948] 3,530,731 3,448,563 
Det GrH &M..|/lstwk Feb) (22,274 14,303 929; ore 827,112 Wrightsv & T’n..|December 16,7381 103,69 37 
Great Northern..|January ../2, 749° 568/2,410,150)25, 969, 175|25,361,436 || Yazoo & Miss. v. January . 804, ‘620 756,156) 5,433,952) 4,784,867 
Montana Cent’!/January .. "197,568| 197,129] 1,383,800) 1,279,227 - 
Total system. |January ..|2,947,136|2,607.279|27,352,976|26,640,663|| VARIOUS FISCAL YEARS Pertod Ces | See 
@ulf&Shipisland|lstwk Feb 30,026 40,917) 1,119,635: 1,132,821 
Hocking Valley../2d wk Feb! 92,447 96,463} 3,854,152) 3,826,185 || Allegheny Valiey............ Jan. 1 to Dee. 31) Lec, $52)\8,656 
liinois Central. .|January ..|4,058,846/3,651, 169/29,929 ,449/27,683,551 || Atlanta & Charl Uline. ..|Mar. 1 to Nov. 30)$2,720,469/$2,490,064 
m¥ ry — January .. 20,630| 20,263 170,903 126,501) Atlantic & Birmingham..../Dec. 1 to Dee, 31 87,994 59,968 
d Ill & Iowa...)/December.} 173,591} 136,685] 868,871] 777,759)| Bellefonte Central........... Jan, 1 to Jan. 31 5,268 4,929 
int & Gt Nort'n 2d wk Feb| 77,200) 95,964! 4,010,970) 4,016,153 /] Chic 8t P Minn & OUmaha....|Jan. 1 to Deo. 31/11,480,169/12,055,269 
Interoo (Mex).../2d wk Feb| 114,530) 122,914) 3,556,792) 3,532,148 || International & Gt North’n..|\Jan. 1 to Feb. 14; 614,186) 680,950 
owa Central..../2d wk Feb) 45,371 2,529) 1,616,416) 1,500,259 || Interoceanic of Mexico..... Jan. 1 to Feb. 14) 698,855) | 748,803 
Kanawha & Mich|zd wk Feb) 30,255) 21,888) 1,092,535) 1,019,931/| Lake Erie & Western........ Jan, 1 to Dee. 31) 4,970,992) 5,218,726 
Kan City South’n|/December.| 608,663) 602,427) 3,375,496) 3,286,311 || Manistee & North Eastern..|Jan. 1 to Deo, 31 "415,432 78,107 
LakeErie&Westn|December.| 442,190) 438,492) 2,645,763) 2,770,983 || Manistique ................ -Jan 1 to Jan. 31 4,207 052 
Lehigh Val RR. .|December.|2,583,820/2,251 ,849/15,804,115/15, 256, 163 || Maryland «@ Penns ivania..|Mar. 1 to Dee. 31 273,197| _272,2i 
Lexing & East’/n.)/December 39,406) 40,123 234,514 "288, '799||tMexican International Jan, 1 to Nov. 30) 6,311,873) 6,494,465 
Long Island .....|December. inc. | 35.642 | 4,118,818 8,870,858 {Mexican Railway.. Jan. 1 to Feb. 85,000 28,500 
Lou a &Ark.|December.| 67,662) 48,039) 409,803) 312,888 // {Mexican Southern . Jan. 1 to Feb. 7 112,523) 115,633 
Louisv & Nashv.|2d wk Feb) 600,465) 755,920/23,986,910/23,422,769 || Missouri Pacific... Jan. 1 to Feb. 21) 4,902,000) 5,5 0 
Macon & Birm...|January .. 8,646 11,226 82,263 84,528 || Central Branch. Jan. 1 tw Feb. 21 154,000} 240,000 
Man’tee& Gr. ka p| November 4,282) 1802 34,187 37,332 fotal........... Jan, 1 to Feb. 21) 5,056,000) 5,744,0 
Manis & No Easi|December.| 33,856) 36,59 199,121 190,115 )] {National RR of Mexico Jan. 1 to Feb. 14| 1.339137] 1,398,9) 
Manistique ......jJanuary.. 4,207 6,052 a 379 Northern Central....... Jan 1 to Dec, 31)10,288,448 10,910 54 
Maryl’d & Penn..|\December.| 23,372) 22,118 131 135) 169,628 |\ePennsy., East of P & E Jan. 1 to Deo. 31/118145194 1226268: 
Mexican Cent’]..| December. |2,213,551/2,166,362/12,469, ’926/12,518,048|| eWestof P& E........ -\Jan 1 to Dee, 31 Dec. 7|43,900 A 
Mexican Iatern.|November| 566,874 605,029 2'750,266 2,773,911}| Phila Baltimore & Wash....Jan. 1 to Deo. 31/13,603,549/13,649,849 
Mexican Ry..... Wk Feb 4| 126,000) 118,500) 3,495,100) 3,378,900)/ Philadelphia & Erie......... Jan. 1 to Deo, 31) 7,678,310) 7,781,190 
MexicanSouth’ao|/lstwk Feb 10.920) 19,920 666,110 643,303 || Pitts Cin Chic & St Louis....\Jan. 1 to Jan. 41) 2,083,001} 1,839,942 
Millen & 8o’w’n..|December. 6,347 5,124 40,889 27, Rio Grande Junction ........ Dec. 1 to Nov. 30) 571,607) 593,365 
Mineral Range..|2d wk Feb} 12,223) 11,031; 429,669) 359,676]|Texas & Pacifio.............. Jan. 1 to Feb. 14| 1,511;242| 1,578,112 
Minneap & 8 L.|2d wk Feb 39,073) 43,839] 1,886,371) 1,885,930]) Vandalia RR.—St. L. Div....\Jan. 1 to Jan. 31 "B34, ‘679 330, 
Mo Kan & Texas/2d wk Feb] 302,986) 3$47,126/12,947,418/11,799,803|| Terre Haute & Peoria..... Jan. 1 to Jan. 31 51,196 48,117 
Mo Pao & Iron Mt|3d wk Feb} 600,000) 712,000/27, oy eee 27,506,933 West Jersey & Seashore..... Jan 1 to Deo, 31) 4 ,307,658 4,260,5: 
Centr ranch|3d wk Feb 1,209,000 

















17,000} _ 30,00 les. 
Total......... 3d wk Febi 617,000} 742,000/28, 406; 833 28:715,933 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 


WEEKLY SUMMARIES Current Year Previous Y’ar Ine. or Dee. |P.C’|| MONTHLY SUMMARIES «|Current Year PreviousYar| Ine. or Des. |P.0 

















g 8 8 8 % 
Bd week Noy. (50 roads)...| 9,765,176) 8,794,167 +971 009/11°04|| Month Feb, 1904 (129 rds.)/118,445,889/115,448,815) +2,997, 074 2° = 








> ’ 

4th week Nov. (52 roads)...| 13,338,073] 11,473,957) +1,864,116/16°24|| Month Mar. 1904 (125 rds.) 133; 218211 133,294,034 23 0'O 

lst week Dec. (50 roads)...| 8,976,832 $'373,471 +603,361/7°21|| Month Apr. 1904 (127 rds.)/132,433,290) 13 6,783, 139| —4,349,849 3°18 
2d week Deo, (43 roads)... 9,021,499] 8,362,002 +659,497|7°89 ||Month May 1904 (128 rds.) 130, "935,86 13/13 4,660,386 —3,724,773 2°77 
3d week Deo, (48 roads)... 8,927,835] 8,288,087 +639,745|7°72||Month June 1904 (108 rds.) 113,351,491 114,280,175 —928,684/0'81 
4th week Dec, (48 roads)...| 12,958,404} 12,476,020 +482,384|3°87 ||Month July 1904 (125 rds.)|132,242,621/139,712,599] —7,469,973/5°35 
lst week Jan. (44 roads)...| 7,186,669] 6,730,800 +455,869]6°77 || Month Aug. 1904 (122 rds,){145,292,493/ 144,558,473 +734,020/0°51 
2a week —_ (47 roads)...| 7,365,915] 7,624,696 —.58,778/3°39||Month Sept. 1904 (124 rds.)/151,475,024/147,338,536] +4,136,488/ 2°81 
8d week Jan. (46 roads)...| 7,619,207} 7,479,313 +18S,89411°87 || Month Oct. 1904 (124 rds,)|159,732,959/154,758,622) +4,974,337|/3°21 
4th week Jan. (51 roads)...| 11,351,445) 10,4 9 163 +#58,28u]8°18/|Month Noy. 1904 (124 rds,)}154,304, 117/140, 909 "476 4+13,394,641/9°51 
lst week Feb. (48 roads)... as 165) 6,973,620 +39,545)0°57 || Month Deo. 1904 Pas rds.)|146, 7143, 102 136} 889, "640 +9,858,462/7°20 
2d week Feb. (40 roads)...| 6,232,414] 6, 711, 100} —<78,686]7°13||Month Jan. 1905 2 rds.)} 49 °559,569] 46, 7790, 17v] +2,769, *690|5° 93 





























tMexican currency. 0 Includes the Hous. & Tex. Cent. and its subsid. lines in both years and for both periods. e Covers linea directly 
operated, g Includes the Chicago & Eastern Illinois in both years, 
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Latest Gross Earnings by Weeks.—In the table which 
foliows we sum up separately the earnings for the second 
week of February. The table covers 40 roads and shows 
7°18 per cent decrease in the aggregate from the same week 
last year. 









































2d week of February. 1905. 1904. | increase. | Decrease. 
laced 27,384; _ 24,168) 
Bomalo Roch. f° Pitted’: 114,376 123,630) 
Canadian Northern...... 50,900 42,300) 
adian Pacific........ J 544,000 
Central of Georgia....... 172,800 207,800 
Chattanooga Southern... 1,373 1,941! 
Chicago Great Western. 100,592 143,318) 
Obic, [nd’plis & Louisv.. 78,021 86,869 
Chic, Term. Transfer.... 24,920 25,06¢ | 
Colorado & Southern.... 101,270 98,058, 
Denver & Rio Grande . 246,700 253,100) 
Detroit Southern........ ° 27,422 050) 
Duluth so. Shore & Atl.. 4l, "297 35,719 
Gr’nd Trunk of Canada 
Grand Trunk West... f 503,254 389,825 
Det. Gr. Hav. & Milw. 
Hocking Valley.......... 92,447 96,463 
Interoceanic of Mexico.. 114,530 122,914) 
Inrernational & Gt. No... 77,200 95,964 : 
Iowa Central ............ 35,371 42,529 eeec-se- 158 
Kanawha & Michigan... 30,255 2' 885 CT | 
jecinte & 5 Nashville... ones weer “Tid 155,455 
eral Range.........« x lie.” | ee 
Minneapoiis & St. Louis. 89,075 43,838 | 4,766 
Mo Kanes atone | bossee| Bets 2868) egg 
o. Kansas ‘eXas..... : 126 . 
Mo. Pacific & [ron Mt... 554,000 737,000, 183,000 
mois sonar =| dgacs] sages 26,308 
obile & Ohio............ J 146) x 
—- yt of Mexico a x7 Ss ot 
Jo Grande Southern... | - LOO) 7! 
St. LouisSouthwestern..| 127,706/ 162,694) 34,988 
Southern Railway .......| 816,419 944,378 127,959 
femme SrPecus-—| 10832] aggsell "| sel 
jewaccccess x . ce ,64 
Toledo & Ohio Osntral 63,049 54,907 8,142 . os 
Toledo Peoria & West’n 22,062 Ss 8«§—s <ebeande 4,529 
Toledo St. L. & Wet... 50,482 57,370) neni 6,988 
ENED canesespenaneee 378,045) 376,847 1,198 esee 
Wheeling & Lake Erie.. 67,980 59,061) 8,919 cece <0 
Total (40 roads)....... | 6,282,414 6,711,100, 338,267, 816,953 
Net decrease (7°13 p. 6. ones -es ees, a 478,686 








For the first week of February our final statement covers 
48 roads, and shows 0°57 per cent increase in the aggregate 
over the same week last year. 














lst week of February. 1905. 1904, Increase. | Decrease. 
+ 8 8 8 

Previously rep’4.42 rd’s)| 6,689,552) 6,655,371 577,424, 543,243 
Alabama Gt. Southern... 45,007 51,495 consesas 6.488 
Olin, N. O. & Texas Pac.. 110,767; 113,739 oogpsess 2,972 
Mexican Railway...... «-| 1126,000) 7118,500 7,500 senseses 
Mexican Southern ...... 19,920 92 -_ ecee cece 
Mob. Jackeon & KE. aa 4 710,490 77,902 2,588 seecece 
Toronto Ham. & Buff.. 11,428 6,693 Gree 0 enaenece 

Total (48 roads) ...... | 7,013,166) 6,973,620) 592,248) 552,703 
Net increase (0°57 p.o.).| — -...--- ebesece 89,645| —s .... ... 

















7 Figures are for week ending Feb. 4. 


Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all Strzam 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character, and in that form is given oncea month. Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings—say about the 


20th of the month. Besides the companies furnishing monthly 
returns we have added this time the roads which make 
quarterly returns. 
—- Gross Earnings.— --—Net Earnings,—— 
Ourrent Previous Current Previous 
Year. Year. Year Year. 
Roads. $ $ $ 8 
Alabama Great Southern—See under Southern Ry. System below. 
ey | Valley.. Dec. Inc. 74,002 Ine. 108,893 
an. 1 to Dec. 31.... Deo. 528,656 Deo. 604,355 
Ann Arbor.b.......Dec 181,451 175,981 68,954 43,328 


July 1 to Dec. 31.... 1,020,405 1,063,700 351,939 330,272 
Atoh.T.&8. Fe.b. Deo. 6,235,182 6,085,716 12,240,524 #2,238,919 
July 1 to Deo. 31... 34,615,087 35 ESSEO 11ES00, 08 114517,000 
Ati’ta&Char.A.L.aNov. 317,857 — 306, 101,678 125,629 
July 1 to Nov. 30.... 1,570,955 1,428 567 514,426 533,611 
Atlantic & Bir.RR.aDeo. 87,994 59,968 26,213 15,297 
July 1 to Dec. 31.... 507,345 386,375 161,872 106,502 
Atlant Coast L.a. a 981,518 1,872,388 798,635 700,845 
July 1 to Dec. * 10, '504,820 9,677,108 8,768,322 3,509,695 


Baltimore & noton sok 
Short Line.a..... Nov. 15,054 ee 4 Bg ~ 4,845 
July 1 to Nov. 30.... 72,3380 67,562 tered 22,823 
Balt. & OhioCo.b.Jan. 5, hey a7 4,410,818 871,747 
July 1 to Jan. 31 .. 89,702 904 38,826, a 14'250:398 13,600,193 


Bangor&Aroost’k b Dec. 151 ',009 138,662 41,777 44,057 
July 1 to Deo. 31.... 1,058,091 986,619 891,373 $78,304 


Bellefonte Cent..b.Jan. 5,268 4,929 1,811 588 


Boston & en 
Oct. 1 Deo. 31.... 9,084,885 8,645,738 2,471,636 2,281,158 


Jaly 1 to Des. 31....18,948,736 18,485,252 5,664,494 5,434,523 





-— Gross Earnings.— ——Net Earnings.—~ 
“Ourrent Previous Current Previous 
Year. Year. Year. Year. 
Roads, $ $ $ 8 

Boopen Bow B, &Lynnb— 
Oct. 1 to Deo, 31.... 334.118 113,472 6,293 8,029 
July 1 to Dec. 31.... 358,148 383,809 53,162 54,203 
ee * — R. b. Dec, 2,782 3,001 197 614 
July 1 to Dec. 31.... 25,567 23,849 8,578 9,052 
Bat, B.& jd ag b. Dec. 645,446 511,818 254.200 166,426 
July 1 to Deo. 31.... 4,208,852 4,042,757 1,752,803 1,804,902 


ae - Ky a. Dec, 95,575 86,255 81,134 32,171 
Jaly 1 to Dec. 31.... 576,253 519,692 203,834 192,372 
nas ~ oe. W.a.Jan. 89,894 99,005 8,119 6,473 
July 1 to Jan. 31.... 967,248 924,865 267,918 238,957 


Canadian Northern.Jan. 264,000 211,300 88,500 76,200 
July 1 to Jan. 31.... 2,362,700 1,939,600 811,400 673, 7800 
Canadian Pacific.a. Dec. 4,562,142 4,264,815 1,662,669 1,581,145 
July 1 to Deo. 31....27,152,022 24,906,488 9,144,748 8,668,049 
Cent. of Georgia.a. Dec. 996,523 926,891 325,023 318,246 
July 1 to Dec. 31.... 5,484,080 4,922,996 1,701,085 1,282,329 
Central New Eng. b.— 
Oct. 1 to Deo. 31.... 279,612 176,136 37,723 21,964 
July 1 to Dec. 31.... 558,079 390,898 56,252 80,144 
Cent.of | ogg = A b.Jan. 1,673,993 1,539,990 719,752 608,972 
July 1 to Jan. 31....13,046, 182 12,679, 575 6,323,093 5,686,572 
Jhatt’n’ga South.aDec. 9,555 10,227 det.382 def.528 
July 1 to Dec. 3:.... 67,664 56,454 10,601 131 
Uhesap. & Ohio.b..Dec. 1,721,082 1,578,929 615.2378 481,595 
J 1 to Dec. 31....10,458,404 9,649,563 3,945,547 3,333,973 
Uhicago & Alton.a.Dec. 1,017,987 948,505 337.343 305,687 
July 1 to Dec. 31.... 6,881,465 6,077,716 2,524,338 1,999,951 
thic. Gt. West’n.b. Dec. 662,186 685,208 188,232 169,586 
July 1 to Dec. si .. 4,000,938 4,461,902 1,300, 713 1,281,081 
Ohic. Ind.&Louis.a. Dec. 445,209 405,913 150,101 124,873 
July lto — me prere 2,830,016 1,141 pon 1,123,785 
Jhio. M. &8t. P ..Dec. 183,830 4,168,007 1,687 1,707,369 
July 1 to Dee. “$e” 26 *621,382 26, °203.657 107903994 10,255,095 
Ohio. Ter. Transf.b. Dec. 125,120 131,878 49,790 33,098 
July 1 to Deo. 31.... 789,900 842/936 292,133 320,495 
Cin. New Orl. & Tex. Pac.—See under Southern Ry. System below. 
OL.Uin. Ohi. & 8t.L.bDec. 2,005,394 1,697,237 720505 385,473 
July 1 to Dec. 31....12,141,288 11,070,132 3,783,081 2,924,521 
Peoria& Eas’n..b Dec. Ryth 263,968 91,073 55,354 
July 1 to Deo, 3:.... 1 oar 1,546,016 426,900 866,239 
Uolor’do yy yee am 469,838 136,047 120,229 
July 1 to Dec. 31.... 3,203, 889 3,273,493 930,145 d927,280 
Colum.Newb.& L.b.Dec. 19,437 19,852 3 628 2,909 
July 1 to Dec. 31.... 115,353 114,292 26,636 35,842 
Copper Range.a .. Dec. 44,802 39,183 12,403 8,511 
aly 1 to Deo. 31.... 311,035 279,810 131,135 119,863 
Oornwall.a......... Dec. 3,455 5,389 def.488 1,031 
July 1 to Deo. 3:.... 27,549 42,100 5,327 18,433 
Cornwall & Leban.. Dec. 23,096 15,457 9,793 5,238 
Jaly 1 to Dec, 31..... 124,011 132,290 48,213 60,986 
Delaware al H’dson Co,— 
apens .: Suequeh. b— 
Oct. © Dec. 81.... 1,637,619 1,420,746 944432 816,477 
Jay i to Dec. 31.... 3,146,553 2,777,231 1.720,923 1,478,986 
Jan. 1 to Dec. 31.... 6,117,900 5,204,158 8,297,118 32,554,943 
Renss. & Sar.&Adir.b— 
Oct. 1 to Dec. 31.... 807,640 751,461 184,480 181,338 
July 1 to Dec. 31.... 1,794,668 1,783,900 542,254 577,214 
Jan. 1 to Deo. 31.... 3,263,020 3,808,146 734,556 965,214 
RY. ery oe 
Oct. 0 Dec. 31.... 440,587 357,481 176,423 96,180 
July i to Dec. 31.... 990,376 862,626 372.516 307,386 
Jan. 1 to Deo. 31.... 1,801,766 1,521,072 560,801 577,426 
Del. Lack. & Western b—Leased lines in New York State. 
Oct. 1 to Deo. 31.... 3,163,630 2,448,438 1,724,100 1,198,747 
Jan. 1 to Dec. 31....10,925,764 10,902,183 5,621,586 6,038,536 
Den.& Rio G’de.b...Dec. 1,447,717 1,287,888 581,105 511,183 
July 1 to Dec. 31.... 8,982,116 8,988,077 3,782,431 3,543,957 
Detroit & Mack’c.aJan. 72,840 78,965 18,092 22,702 
July 1 to Jan. 31.... 561,088 567,368 176,258 186,963 
Dual. 80. 8h.& Atl.b. Dec. 207,113 190,925 72,328 54,772 
July 1 to Dec. 31.... 1,361,502 1,387,536 469,933 463,774 
Dunk’k All. V.& Pitts. b— 
Oct. 1 to Deo. 31.... 57.008 74,262 31,756 23,772 


July 1 to Dec. 31.... 180,019 165,249 70,106 aeees 
= 1 to Deo. ye wee pon 526 Pp ons 86,140 79,505 
a 3,753,903 2,611 965,771 733,395 
Suly 1 to Dec. 31. To 95783; 636 23'346.778 7,378,282 6,832,720 
Camentia Be. East. Dec. 3,132 3,326 2,205 1,529 
July 1 to Deo. 3:.... 18,367 15,959 3,644 2,767 
Farmv. Bi dng a. Deo. 7,958 6,929 2,120 def.17 
July 1 to Deo, 3i.... 48,840 40,448 5.472 def.3,765 
Fon.Johnst.& G1.b. Dec. 59,568 _......... Ses 
July 1 to Dec. 31.... 388,320 369,185 201,110 197,060 


ot.W.& ane bDec. 250,260 215,212 60,282 78,495 
July 1 to Dec. 31.... 1 ,349,418 1,488,154 $72,615 551,557 
Georgia Bia pecce Dee. 213,072 211,891 61,055 62,970 
July 1 to Deo. 8:.... 1,294,608 1,250, 390 413,039  274;770 
GilaVal.Globe&N ..Oct. 57,437 35,843 010,587 ©22,471 
@r. Trunk of Can...Deo. 23,522,307 2,480,300 311,456 331,393 
July 1 to Deo. 31-....15,231,171 15,278,028 4,500,052 4,498,592 
Gr. Trunk West...Nov. 483,248 488,596 110,470 87,597 
July 1 to Nov. 80.... 2,161,212 2,437,142 —— 518 283,717 
Det.Gr. H.& Mil.Nov. 112,903 98,303 4,066 15,573 
Jaly 1 to Nov. 30.... 650,650 582,082 1947174 156,702 


Greenwich & Johnsonv.b— 
Oct. 1to Deo. 31.... 22,370 18,123 10,120 6,255 
July 1to Dec. 31.... 40,608 33,933 16,226 11,508 
@ulf & Ship Isl’d.a.Dec. 164,571 155,537 47,801 49,679 
July 1 to Dec. 31.... 946,150 946,255 243,977 364,162 
docking Valley.a. Dec. 472,236 448,028 117,880 113,194 
July 1 to Dec. 31... 8,196, 1942 3,219,069 1,233/643 1,161,092 
ois Central...a.Dec. | 4,498,103 3 806,150 1,627,551 1,127,424 
ay 1 1 to Dec. aan .25;870,608 24,032,382 8,784,703 8'361'835 
ind, Ti. & Towa.a.. Deo. 178,591 136,685 57,046 30,924 
July 1 to Deo. 31.... 868,371 777,759 259,461 155,524 


{nterborough Rap. Trans. System — 





Manhat. Elev. lines b— 
Oct. 1 to Dee. 31.... 3,660,764 3,657,709 2,231,931 2,261,314 
July 1 to Deo. $1.... 6,893,718 6, 1596,462 4,095,785 3,892,446 
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-— Gross Earnings.— 
Ourrent Previous 
Year. Year. 
Roads. 
Interborough Rap. Trans. System—(Concl.) 
Subway lines— 


Oct. 27 to Dec. 31... 812,090 easccace 
Total— 
Oct. 1 to Dec. 31.... 4,472,855 eecccce ° 


July 1 to Dec. 31.... 7,705, 804 
Interoceanic ween 4 = 
TD consabcennte 498,889 485,990 
_—\ 1 to Nov. 30." eee > 575 4,989,520 
Iowa Central.a.. Dec. 20,528 181,113 
July 1 to Dee. _ 1asetos 1,216,410 
Kanawha & Mich.a Dec, 138,396 136,672 
July 1 to Dec. 31.... aaa 883,863 
Kan. baa _!. 2-2 -Dec. 608,663 603,427 
July 1 Dec. 31.... 3,875, 496 3,286,311 
L. Champlain & Moriah b— 
Oct. 0 Dec. 33,881 28,974 


eae 
L. Sh. & wich. South. b— 
Oct. 1 to Deo, 31.... 9,245,827 8,628,500 
July 1 to Dec. 31... 18,022,806 17,747,199 
Jan. 1 to Deo. 31.... 35,161,051 34;768,080 
<7 Valley BR.bDec. 2,583,820 2,251,849 


8832 
1 to Deo, 31.... 15,804,115 15,256,163 86, 549,464 


Lexing’n & East. b..Dec 39,406 40,123 
J 1lto Deo, 31.... 234,514 388,799 
Long [sland b— 
Oct. Deo. 31.... 1,621,336 1,428,690 


lto 
July 1 to Deo. 31.... ~ AARREED 8,870,858 
N.Y. & Jem ty Anae 
Oo 1 


t. ceee 5.708 42,414 

July 1 to Deo. 31.... “ae 278,200 
Louie’na & Arkan.aDec. 67,662 48,039 
July 1 to Deo. 31.... 409,808 312,888 


Louisv. & Nashv.b Deo. 3,358,834 3,186,465 
July 1 to Dec. 31 ... 19,539,365 18,853,230 


aantonee ( & Gr. EMao.nev, 4,282 5,802 
July 1 to Nov. 30.... 34,187 37,332 
a x a No. E.a.Deo. 33,856 36,594 
July 1 to Dec. 31.... 199,121 190,115 
Jan. 1 to Dec. 31.... 415,432 378,107 
Manistique.b.......Jan. 4,207 6,052 


es & Penn ..Dec. go a78 22,118 
0 Dec. — 273,1 272,254 


ce Mexican Cent..... 2.915.581 HOTT 


July 1 to Dec. — -- 12,469,926 12,518 
c Mex. Internat’... Nov. 566,874 605,029 
Jan. 1 to Nov. 3u.... 6,311,873 6,494,465 
Millen & Southw.a..Dec. 6,347 5,124 
July 1 to Deo. 31.... 40,889 40 
Minerai Range .b...Dec. 55,982 46,784 
Jaly 1 to Deo. 31... 350,24: 290,219 
Minn. & as. Louis.a.Dec. 232,443 257,141 
July 1 to Deo. 31.... on wor 


M, Bt. P.& 8. 8. M.b. Dec. 982 
July 1 to Dec. 31... «639,006 4,030'818 
aes ~ XY Texas.a. Dec. een.oas 1,546,911 
daly 1 to Dec. St .10,017-508 9,640,524 
Mo. Pac. yop b.. Nov. Lrewrty 3,61 
Jan. 1 to Nov. 30....39,941,4 





Net Earnings.-—— 
Current Previous 
Year. Year. 
$ $ 
352,836 ewccccce 
2,584,768 evescece 
4,448,622 ~—....... eee 
114,524 151,772 
1,242, "769 1,129,563 
r39.888 r11,493 
r209,550 r233,895 
11,660 334 
121,660 129,487 
202,856 211,614 
1,017,784 901,319 
1,055 def.4,463 
1,191,666 1,599,413 
3, °675, 812 3, '678,154 
y & ‘976, rt 8,017,085 
218 #9923,844 
85,853,991 
12,050 11,036 
67,683 62,373 
256,038 64,240 
1,190,187 992,518 
7,253 def3,652 
149,692 146,898 
24,061 7,661 
160,287 65,016 
1,194,516 1,099,471 
6,618,564 6,084,909 
494 def.1,490 
2,451 def.8,486 
10,868 5 
81,768 72,292 
171,146 146,125 
def.2,085 2,641 
5,314 4,151 
83,406 85,931 
706,125 582,177 
048 3,717,984 2, ,951 
238,919 274,772 
2,614,437 2,609,45: 
2,512 1,753 
10,910 10,070 
13,102 def.4,188 
107,531 32,276 
v94,704 wl09,981 
w639,293 w8&70,672 
363,026 226,890 
2,464,340 2,127,628 
367,190 470,986 
pte 2,877,452 


Mobile & aus-aes under Southern Ry. System below. 


Nash. (h. —_ \..b. Dec. 856,414 853,219 
July 1 to Deo. 81.... 5,183,606 5,011,118 
oat’! RR. of Mex.. Nov. 904,692 866,505 
Jan. 1 to Nov. 80....10,471,870 10,277,128 


Nev.-Cal.- sce. aDec. 15,158 14,443 

July 1 to Des. 31.... 124,502 113,481 
Nevada a, .Nov. 3,932 3,397 

J 1 to Nov. 3v.... 13,797 17,031 
Sewb.Dutch. &Conn.b— 

Oct. 1 to Deo, 31.... 50,121 47,038 

July 1 to Dee 31.... 89,429 90,614 
Bowsesnen é Lp ty York b— 

Oct. 1 to Dec. 31.... 103,191 94,425 

July 1 to Deo. 31.... 223,319 204,097 
New London Northernb— 

Oct. 1 to Dec. 31.... 265,281 257,786 

July 1 to Dec. 31.... 542,592 684,627 
g.Y. eT 8t. Louis b— 

Oct. 1 to Deo. 31.... 2,312,302 23,207,220 


2, 

July 1 to Dec. 31.... 4,303, ‘136 4,262,361 

Jan. 1 to Dec. 31.... 8,645,373 8,448,3 19 
B8.Y.N.H.& Hartfordb— 

Oct. 1 to Dec. 31....12,388,827 11,892,406 

July 1 to Dec. 31.... s0at8,206 25,177,974 
N. Y. a & West.aDec. 544,523 467,380 

Jaly 1 to Dec. 31.... 3,659,468 3,466,634 


N.Y. & mens b—Lines in New York State. 
Oct. 1 to Dec, 44,401 3 


4,429 
91,364 68,819 


Say ite Dee: $1: 


N. Y.& Pennerivenia b— 
Oct. 1 to Dec, 31.... Seroee 30,614 
Jaly 1 to Dec. $1.... 064 66,445 
B.Y.8us. & West.a Dec, oy 6C6 228,001 
July 1 to Dec. 81.... yams 126 1,268, ‘660 


ee boy ne Dec. 997,213 1,826,155 
July 1 to Dec, Pea K TTT 11,383,331 


Northern Central bDec. 825,540 824,240 
Jan. 1 to Dec, 31....10,288,448 10,310,348 
15980 17,425 


Ohio sever & West. Dec. 
July 1 to 109,355 111,112 


Dec, 31...- 


19,929 861,309 
455 89,403,416 sie1eF 12,358,885 


206,651 222,025 
1,485,802 1,360,628 
308,644 254,148 
8,391,951 3,339,161 
6,123 5,045 
60,241 360 
2,384 1,204 
4,207 3725 
21,073 8,971 
25,669 14,404 
24,574 def,4,818 
65,211 12,929 
18,973 722 
57,745 ba'3a8 
457,844 416,216 
962,593 906,387 
1,888,408 1,867,444 
2,876,216 2,812,722 
7,148,451 7,871,977 
112,087 59,170 
1,155,998 857,818 
7,526 5,302 
19,450 7,750 
11,347 4,732 
19,396 1,185 
81,407 98,378 
470,701 494,396 
753,169 885,938 
4,799,322 4,668,886 
125,298 141,298 
2,459,437 2,336,637 
3,181 7,580 
25,946 31,276 


Pacific Coast Company -See Miscellaneous Companies. 


rm 04, 

Lines directlyoperat 

jEast of Pitts.&& Deo. 10,097,675 9,228,175 2,590,137 2,208,537 
jJan. 1 to Dec, 31 ---118149194 122626304 36,342,262 37.853,352 
Wostot Fitts. a £.Dec. 200 00 Ino. 656,200 
Jan. 1to Deo. 31.... tg 443 Inc. 1,246,700 

Phil. Balt. & Wash.bDec. 1,102,203 1, ae 203 283,150 253,150 
Jan. 1 to Dec. 31....13,603,549 13,649,849 5,814) ‘021 4,081, 1221 


Phila. & Erie.b... Dec. 583,607 
Jan. 1 to 


Pitts.0.0.&8t.L.aJan. 2,083,001 1,889,942 


565,860 4,688 
Dec. 31.... 7,678,310 7,781, 190 2,435,811 2,488,108 


$83,100 


35,203 
390,476 





-— Gross Earnings,—, ——Net Ear NiNGS,-—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 8 
-— “¥¥- Fear.aDeoc. 3,809 4,078 946 1,511 
to Dee. 31.... 24,316 24,160 9,537 10,962 
me... 2, Lake b— 
Oct. 1 to Dec. 31.... 3.996 4,076 def.240 def.2,920 
July 1 to Des. 31.... ery 15,892 ° 
Jan. 1 to Dec. 31.... 19,567 21,276 def.2,690 def.3,984 
Seading Company— 
Phila.& Read's. b.Dec. 3,201,588 2,787,531 5rneS.286 ,eenaee 
Jaly 1 to Dec. 31....18 pee 17,668,968 8,680,888 6,893,819 
Coal & Iron Co.b.Dec. 3,681,643 2,906,794 305,784 256,342 
1 to Dec. 31.... 18/587; wo poco 1,184,458 1,439,230 
Total oe Co.’s.bDec. 6,883, 5,694,305 1,871,918 1,266,166 
July 1 to Dec. BI 85058455 33,384,898 9,864,846 8,833,049 
Readin oo. DiccesDIOR = ancccece —_ soaovee ° 118,726 120,977 
July a ere eoone bm 712,442 
Total all dy ee 990,644 1 ge7.168 
Ge OR TI Dh ces 838 canccccs 8 =—s_ sp accens 10) 574,385 9,045,491 
Rich. Ae & Pot. Dec. 122,417 117,387 47,470 45,054 
July 1 to Deo. 31 ... 697,793 675,636 215,771 211,694 
Rio nab Somme Nov. 56,821 50,625 17,046 15,187 
Deo. 1 to Nov. 30.... ’ 593,365 171,482 178,009 
Ceaengesege.4 es, 44,179 40,795 24,932 17,407 
July 1 to Deo. 31.... 246 ee 242,846 122,937 105,515 
Rock Island Syst.a.Dec. 3,940, 3,881,582 ote a4 1,190,540 
July 1 to Dec, Bn 987440078 24,967. {925 7,748,173 7,947,846 
Rutland RR.b— 
Oct. 1 to Dec, 31.... 339 620,266 225,878 214,510 
Jaly 1 to Deo. 31.... 1,362; 073 1,829,489 529,767 496,978 
St. Jos. & Gd. Isl.b. Dec. 100,856 108,231 19,406 16,651 
July 1 to Deo. 31.... 659,115 691,296 158,118 121,644 
8t. Lawrence & Adir’k b— 
Oct. 1 to Dec, 31.... 81,538 54,863 47,656 14,997 
July 1 to Dec. 31.... 55,8933 130,996 82,933 51,537 
Jan. 1 to Dec. 31.... 291,757 281,635 142,437 143,995 


St. L. & San Fr. (includ. 
Ohio. oe TIL).a.. Dec. 440,551 3,118,868 1,226,064 1,075,389 
July 1 to Dec. gre 2o.ene O51 18,842,356 7,672,468 6,527,191 
St.Louis 8’ west. b.. Nov. 846,772 771,418 289,204 276,402 
July 1 to Nov. 30... 3,878,456 3,296,077 1,878,720 1,096,042 
ae LineaDes, 1,120, 44 1,100,201 330,098 203,549 
July 1 to Deo. 31.... 6,583,921 6,156,759 1,963,538 1,566,458 
South wry Ry.b— 
Oct. 1 to Deo. 31.... 47,359 54,755 det.6,615 23.378 
July 1 to Dec. 831.... 101,240 104,192 1,363 33,733 
ae Indiana. bDec. 126,755 107,351 54,204 41,125 
July 1 to Deo. 31.... m.. 820 672,563 829,338 318,085 


1 South. Pac.Co.a..Dec. 8,418,350 8,646,601 2,976,015 3,156,495 
July 1 to Dec. #1 49:470;188 49;881,284 17,294,778 17,022,745 


Southern Railway Syst.— 
Sonthern Railw.a Deo. 4,239,515 8,916,072 1,279,405 1,147,088 
July 1 to Dec. 31.... 24,029,833 2 — ane 7'610,545 6,877,784 
Mobile £: ane. Dec. 714,428 258,017 226,312 
July 1 to Deo. 81.... 4 aes ANS 3,96 884 1,454,428 1,272,720 
Cin. N. oan. P.a.Deo. 629,597 141,163 126,189 
July 1 to Dec. 31.... 8,718,710 8,429,930 859,407 766,153 
Ala. Gt. pat nea Dec. 311,618 272,557 64,442 54,532 
July 1 to Dec. 31.... 1,680,561 1,564,202 323,428 362,998 
Ga. South.é Fis.s Deo. 157,148 153,819 46,540 47,802 
Jaly 1to Dec. 31.... 877,721 858,067 230,558 219,770 
Staten Taland Railway b 
Oct. 1to Dec. 31.... 47,823 45,040 def8,259 det.6,505 
July 1 to Deo. 81... 109169 106417 8,557 4,467 
Is!’ Rap. Tr. b— 
Staten | t0 Doo Si... 180,727 159,605 74,455 87,872 
July ite Deo. 31..-. 3581699 845,612 155'306 142'629 
fexas Central.a....Jan. 69,886 79,357 30,647 84,207 
Jaly 1 to Jan. 81.... 9918 510,557 213,747 161,923 
Toledo & 0. Cent.a.Dec. 315,299 293,847 67,898 31,796 
July 1 to Dec. 31.... 2,183,597 1,998,671 664,492 502,748 
1.Peoria& West.bJan, 100,612 122,555 16,958 29,011 
™ July 1 to Jan 31.... 790,128 778,943 167,429 175,591 
Ulster & Delawareb— 
Oct. 1 to Deo. 81.... 176,851 169,849 40,328 39,907 
Rat ~ noe _ieierse en 


July 1 to Dee. 31.... 


Pac. Syst.a.. Dec. 2,4 
Onialy tt 2 Deo. Bie 31'398,368 99901 '386 iBistarit at tneagr 


Virginia & So’thw.bJan. 55,199 39,927 27,927 12,350 
July 1 to Jan. 31.... 358,742 381,418 43,680 116,627 
1,852,049 1,771,412 175,458 383,818 


b ager ---0- Jal. 
Worn 1 t0 Jan. $1....15,658,026 14,038,143 3,835,319 3,601,271 


W.Jerse a Beuan, LDec. 244,574 248,974 4f.21,989 4f.83,989 
sone eo Dec, Ble. 4,807,658 4,260,558 1,049,516 945916 
West. N. Y. & Penn. b— 
Oct. 1%0 Dec. 31.... 1,484,788 1,468,013 265,708 223,358 
Saly 1 to Dec. 31.... 2,869,210 3,058,222 418,780 443,496 
Wheel. &L. Erie.b.Dec. 356,548 348,879 59,873 101,929 
July 1 to Dec. 81.... 2,821,048 2,856,897 500,171 718,235 
w'msp’rté& Ne.Br.aDes 13,470 18,825 4,418 8,640 
“jnly 1 to Dec. 31.... 91,408 90,609 27,737 28.864 
Wisconsin cue adbess 531,289 504,948 168,136 150,314 
July 1to Dec. 31.... 3,530,731 3,448,563 1,311,502 1,216,825 
Wrightsv.&Tenn.bDec. x18,621 216,731 6,636 5,018 
July 1 to Dec. 31.... x103, ane =en.eve a 22/749 
Yazoo & Miss.Val.a.Dec. 1,029,178 215 866 348,240 
**Taly 1to Dec. 81...- 4,629,328 4 os6:711 1,409,546 978,968 


a "aes earnings here given are after deducting —. 

b Net earnings here given are before deducting 

ce These figures are in Mexican — ont an oon vertible into 
gold at the current rate of exchan, 

Gea ater deducting taxes ie $116,170 and $98,852 for pecs 
and 1903 respectively for December and $810,882 and $792,1 
tT Rou ty 4 ‘Oe “a= oe its subsidiary lines are included 

ouston xas Centra 
These fi — resulte on the Buffalo & Allegheny Valley 

vision in both y 

r For Decombar, ‘additional income is ie tee this vote. against 
$2,982 last year. From July 1 to Dec. 3 ditional income is 

9,43 437 this year, against $34,243 last year 

—— pomes see come, total income (exclusive of results of 
pay nore Dec. is $903,594 in 1904, against $622, 639 in 1303, 
and A. Rey July 1 to Ss 60,769 in 1904, against 
$6,074,276 in 1903, | uctions from to’ tal income f for additions and 
improvements were $64,951 in Denaber, 1904, against 657,666 in 
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goa’ sy Fag i July 1 to December 31 were $749,576 in 1904, against 
v For December additional income is $8,517 this year, against 
$8,988 last year. m July 1 to Dec. 31 additional income is 
$58,214 this year against $69,169 last year. 
x Includes $430 “other income” for Dacember this year, against 
$391 last year and for period July 1 to Deo. 31 $2,390 this year, 
against $2,574 last year. 
t For Dosomber, 1904, taxes and rentals amounted to $154,624 
$218,801, afees Cotaette which net for December, 1904, 

= $2,085, 900, against $2,020, From July 1 to Dec. 31, 1904, 
et after deducting taxes and oentake is 911,483, 52 this year, against 
$13,494,055 last year. 


Interest Charges and sn ey Siouing roads, in 
addition to their gross and net earnings given in the forego- 
ing, also ey charges for interest, &c., with the surplus 


above or deficit below these charges, 
-—Int., Rentals, etc.—. —Bal, of Net Earn’gs.— 
Ourr ent Previous Current Previous 
Year. Year. Year. Year. 
ae $ $ $ $ 
Ann Arbor.......... Dec. 29,007 26,855 "42,447 *17,371 
yaly 2 1 "to Dec. 31.... 164,014 179,734 *194,000 *155,410 
Atlantic & Birm....Dec. 14,392 7,542 11,821 7,755 
July 1 to Dec. 31... 87,225 37,958 74,647 68,544 


Bangor & Aroost’k. Deo. 45,690 49,7386 def.3,913 def.5,679 
uly 1 to Deo. 31.... 280,178 285,708 111,200 92,601 


Bellefonte Central.Jan. 330 360 1,481 228 


Boston & Maine— 
t. 1 to Dec. 31.... 2,028,577 2,060,936 *618,223 *391,053 
July 1 to Dec. 31.... 4,061,245 4,090,256 *1,8£0,416 *1,618,146 


Boston Rev. B.& Lyna— 


Oct. 1 to Dee. 31.... 14,875 15,635 Be 73 *def.3,548 
July 1 to Dec. 31.... 30,461 31,701 ps eg “31,895 
Bridgt. & 8aco Riv. Dec. 543 507 ef. 346 107 
July 1 to Deo. 31.... 3,258 3,040 005320 6,012 
Buffalo & 8’squeh.. Dec. 15,101 12,239 *36,600  *59,325 


107,955 73,745 *190,449 *207,274 
wes def.18,928 def.19,642 


Jaly lto $1.... 
bee) la & N. W.. Jan. 27,047 


aly 1to Jan. 31.... 189,332 2,185 78,5686 56,772 
Oent. New Englana— 
Oct. 1 to Dec. 31.... 49,099 129 “5,075 *df.15,615 
July 1 to Dec. 31.... 99,519 38. ‘008 *4f.15,584 *4,147 
Cent. of Y aes. Jan. 603,595 563,383 114,157 45,589 
J 0 Jan. 31....74, pod qssea’ 361 2,191, ee 2 121,711 
Oley.Cin. on. &8t.1. Deo. 308,247 454 77,227 
Jaly 1 to Deo. 31.... 1,847 00 1,855,686 1.985;701 -_ 
Peoria & East. ... Dec. 44 me} 44,588 46,493 766 
July 1 to Dec. $1.... 267,48: 267,476 159,418 oer762 
r Range..... Dec. aan 8,438 3,965 73 
uly 1 to Deo. 31.... 50,625 42,937 80,510 76,926 
Cornwall & Leban.. Dec. 4,042 4,065 5,751 1,173 
July 1 to Dec. 81.... 24,125 24,416 24,088 36,570 
Delaware & Hudson— 
Albany & Susquehana— 
Oct. 1 t 305,485 626,265 510,992 


© Dec. 31.... 318,167 

July Ito Dec. 31.... 0, 608,785 1,090,017 870,201 

Jan. 1 to Dec. 81.... 1,271,529 1,230. 431 2,025,589 1,324,512 
Rens. 6 my & Adir.— 

Oct. © Dec. 81.... 330,768 324,425 af. 246,388 af.143,087 

July ite Dec. 31.... 661,536 646,575 df.119,282 <df.69, 381 

Jan. 1 to Dec. 31.... 1,338,040 1,286,796 at. 803, 484 4f.321,582 


N, Y. a Gonate~ 
Oct. 1 Dec. 31.... 86,929 75,819 89,494 20,361 
July 1 te Deo. 31.... 180,807 180,251 191,709 127,135 
Jan. 1 to Deo. 31.... 383,741 366,480 177, ,080 210,946 


Del. Lack. & Western—Leased lines in New York State. 
Oct. 1 to Deo. 31.... 624,192 598,635 1,103, 908 600,112 
Jan. 1 to Deo. 31.... 2,465,296 2,485, nod 3,156,290 3 603,309 
Den. & &. Grande. Dec. 346,449 332, 243,675 +186,842 
July 1 to Deo. 31.... 2,076,874 1 508 732 11,777,085 +1,624,453 


Dul. 80. 8h, & Atl... Deo. 90,641 88,641 *df.15,880 *df.33,303 
July 1 to Dec. 31.... 567,134 531,850 <df.89,' '970 *at.63,941 
see ET" V. & Pitts.— 
Oct. © Dec. 31.... 6,442 3,561 *25,666 "20,285 
July t to Deo. 31.... 9,988 7,132 *61,877 *51,748 
Jan. 1 to Dec. 31.... 16,008 138,400 *72,111 *67,154 
Fonda gatas. & G1. Dec. | ht Gee «sem oo 
July 1 to Dec. 31.... 134,165 132,425 66,945 64,635 
Georgia RE. —- Dec. 251,415 a51,379 *28,462 *12,254 
July 1 to Dec. 31.... a313,914 a308,878 118,726 "99,17 
Googuste &Johnsonv.— 
Oct. © Deo. 31.... 4,300 341 *6,362 *6,164 
Jaly i to Des. 31.... 8,600 682 *8,389 *11,260 
oo“ t. Ship Iel..... Dec. 25,450 20,406 *22,924 *30,273 
1 fo Deo. Bl... 147,467 117,600 “100/131 *252,499 
Hocking Walley... Dec. 114,946 128,318 *291,142 *264,691 
July 1to Deo. 31.... 471,687 510,496 *1,115,946 *990,595 
Indiana I11. & Ia....Deo. 28,439 22,874 33,607 8,050 
July 1 to Dec. 31.... 142,058 187,242 117,403 18,282 
Interborough pee, Teens. System — 
es Ry. 
Oct. 1 to Dec. 31.... ¢2,066,057 ey tty th 247,374 750,834 
July i to Deo. 31.... 3,597, '201 3,093,054 659,084 965,278 
Subway lines— 
Oct. 27 to Deo. 31... 175,155 __........ 192,194 ecescces 
Total— 
Oct. 1 to Deo. 31.... 2,241,212 _........ 439,569 ~—s.............. 
July 1 to Deo. 31.... apo canences a sepeane 
Kanawhs & Mich... Dec. 19,00 20,541 *daf.7,686 “df. 19, 711 
July 1 to Deo. 31.... 120,288 123,401 *4,941 *9,510 
L. Genie & a ll 
Oct. 1 to Dec. 81.... 863 694 *Bll *df.5,022 


Lake Sh. oS ‘mien. So.— 
Oct. Deo, 31.... 1 asecee 1,060,088 *672,635 *1,053,358 
July H to Dec. 31.... 3,180,000 aes 925 *2,106,781 *2,112,079 
Jan 1to Dec. 31... 6,090,000 5,882,925 *4,457,741 *4,471,030 


Island RR.— 
420,328 *dt126,520 “ages 208 


t. Lto Dec. 31.... 479,971 
July 1 to Dec. 31.... 1 ,085,189 959, 571 © *367,191 *163,937 
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-—Int., Rentals, ete.—. —Bal. of Net Earn’gs.-~ 
Current Previous Current Previotte 
Year. Year. Year. Year, 
$ $ g 


Roads. 

Manistee & No. E.. Dec. 6,409 6,050 £080 a0f,3.008 
July 1 to Dee. 31.... 38,454 36,300 43,314 35,99 
Jan. 1 to Dec. 31.... 76,910 72,602 = 73'523 

a || & Penn..Dec. 3,875 2,875 1,276 

. 1 to Deo. 31.... 36,249 34,749 a7'187 51,182 
oun > + wag 9,446 9,696 *8,805 *df.13,781 
July 1 to Dec. 81.. 56,680 58,709 *51,560 *df.26,096 


Mo. Kan. & Texas. Deo. 354,268 334,090 12,922 136,896 
July 1 to Dec. $1.... 2,112,874 1,961,470 1,277,822 915,982 


Sashv. Chat.&8t.1..Dec. 150,502 149,652 56,149 72,443 
July 1 to Dec. 31.... 903,014 898,289 532,288 462,339 


Nev.-Cal. compe. . Dec. 2,162 2,192 3,961 2,853 
July 1 to Dec. 31.... 12,975 13,151 47,266 37,209 


Newb. wean &Conn.— 


Oct. 1 to Deo. 31.... 4,791 4,631 *16,591 *4,373 

July 1 to Dec. 31.... 9,560 9,451 *16,493 *5,343 
NewJ song New York— 

Oct. 1 to Dec. 31.... 15,347 15,339 *10,601 *df.18,272 

July 1 b Deo. 31.... 30,694 30,655 *37,330 *dt.14,204 
New wry Northern— 

Oct. 1 to Dec. 31.... 59,9538 62,222 *df.35,167 *df.22,515 

July 1 to Dec. 31.... 125,093 125,597 *df.565,678 *d1.48, 931 


g. % a. am. L.— 
1 to Dec, 31.... ot. 184 347,144 pe 597 *88,449 
Say 1 to Dee. 31.. 976 680,547 308,1 10 *252,005 
Jan. 1 to Dec. 31..-. 1,302, 1644 1,813,905 “818'916 *604,248 
N.Y. N. H. & Hart.— 
Oct. 1 to Dec. 31.... 2,106,234 1,970,750 *919,114 *1,114,402 
July 1 to Dec. 31.... 4,201,027 oe aay *8,741,041 
N. Y. Ont. & West... Dec. § 52,254 §58.206 49,833 ey thy 
July 1 to Dec. 31.... @366,379 342,215 789,614 615,603 


N.Y. & —_- Lines in New York State. 
Oct. 1 to Dec. 31.... 980 2,000 6,566 3,302 
July 1 to Deo. 31.... 8,060 8,210 11,390 def.460 
N. Y. & Pennsylvania— 
Oct. 1 to Dec. 31.... 6,501 577 4,846 4,155 
uly 1 to Deo. 31.... oa aa Pp --« 185 
Norfolk & West’n....Dec. 5,397 772 418,067 
July 1 to Deo. 31.... 1,810'379 1,589,019 2,988/943 3,074,867 
Raquette Lake— 
‘et. 1 to Des. 31.... 4,716 4,935 *det.4,753 *det.7,651 
July 1 to Des. 31 8,101 8,327 *def.5,934 *def.7,358 
Jan. 1 to Deo. 31..-. 14,441 1B [141 *det. 16,310 “af.18,402 


Readin 
all companies ...Dec. 865,500 885,264 1,125,144 501,879 
July 1 to Dec. 31.... 5,198,000 5,311,584 5,381,385 3,738,907 
RioGrande Junct..Nov. 8,333 7,708 8,713 7,479 
Des. 1 to Nov. 30.... 97,500 92,500 73,982 85,509 
Mogesnste Bouth. Dec. 17,833 17,833 *7,099  *def.426 
July 1 to Dec. 31.... 109,038 109,074  *16,939  *def.342 
Rutland RR.— 
Oct. 1 to Deo. 31.... 8176,045 8176,506 *61,904  *50,776 
July 1to Dec. 31.... 8354,423 356,797 *198,414 *164,058 
8t. Jos. & Gr. Isl’d.. Dec. zaire 20,461 222 def.3,810 
July 1 to Dec. 81.... 128,21 118,202 29,887 3,442 


8t.Lawrence & Adir’k — 
Oct. 1 to Deo. 81.... 26,939 37,400 *20,872 *df.12,169 
July 1 to Dec. 31.... 52,227 53,010 Rt TH “at. 1,095 
Jan. 1 to Dec. 31.... 102,549 111,426 *33,422 
250,644 295,212 yan *df.1,577 


Seaboard Air Line... Dec. 
July 1 to Deo. 31.... 1,487,529 1,452,659 ‘481,995 *123,329 


South Suge Ry.— 
Oct. 1 to Dec. 31.... 20,901 5,270 *df.26,644 *7,918 
Jaly 1 to i Biloces 22,161 9,689 *df.15,063 *24,074 


Staten ery Railway— 
Oct. 1 to Deo. 31.... 8,126 7,515 ee i} *def.8,025 
July 1 to Dee. Fh.cee 16,275 15,664 38,870 "424 
‘ten Isl. ey Trans.— 

ae ey Shccas 44,931 44,931 *39,202 *23,797 
July i to Deo. 31.... 90,864 89,862 *86,812 *75,472 

Texas Ce 40} | 2,583 2,583 28,064 31,624 
July 1 to Jan. 31.... 18,083 18,0838 195,664 143,840 


37,772 39,570 *81,715 ‘*df.1,129 


T cineunedion teen. 
. Jaly 1 238,014 Papin *8319,768 


to Dec. 31.... 226,807 


Peo. & West...Jan. 22,743 23,016 5,785 5,995 

a lto Jan. 31.... 169,831 161,226 dor 2 403 14,365 
r & Delaware— 

ee to Deo. 31.... 40,794 n.ees *226 *552 

Jaly i e Deo. 31.... 81,611 80,167 *71,461 *64,156 


West. N. Y. & Penn.— 
Oct. 1 


to Deo 31.... 278,960 271,559 df.18,252 df.48,206 

July 1 to Deo, 31.... 564,016 ee ee *df.114,255 
rt& yo a, Deo. 3,199 2,744 1,219 896 
weyely 1 to 81.... 17,051 16,6384 10,686 6,720 
Wisconsin Cuneeat., Deo. 144,774 144,709 *27,840  *12,012 


July 1to Dec. 31.... 875,662 873,438 °*455,653 ‘*370,914 


* After allowing for other income received. 

t These figures are after allow for other income and fordiscount 
ai exchange. The sum of $10, is deducted every month from 
surplus and placed to credit 0: Renewal d. 

uded in the fixed ehar; in this fiscal >. HF reruns 
ot neem additions and a7 rovements amoun $104,437 for 
January, 1905, agains! $68,916 in voneeey. 1904, a ie $963,183 for 
period July 1 to Jan. 31 against $427,348 the previous year. 


a Oharges here include road-rental (paid by lessees) and other 
deductions. 


ce Includes one on Manhattan El. Ry. stock amounting to 
$1,244,500 in 1904, against $830,500 in 1903. 

g These are oa as after allowing for other income received. 

s Includes also sinking fund charges. 


Miscellaneous Companies, 


-— Gross Earnings.— ——Net Earnings.—~ 
Current Previous Current Previous 
Year. Year. Year. Year. 


Companies. $ 8 $ 





N. Y. « yy _ 
Deo. 81... 14,518 13400 *dot.4,938 “def.16,827 


Oct. 
July i to Dee. $1.... 29,085 “122,984 *118,323 
*15,680 *df.729 


eae ~<a & Arkan. Dec. 11,850 
July 1 to Dec. 31.... 68,100 $8884 *108,781 “17,891 


Bl... — evveceee eonceeee 146,287 127,642 


Cum Telephone & 
my 00.2", Dee. $14,418 164,168 128,961 


Telegra 372,755 _ 31 
ADE Pf to Deo. B1.... 3,058,469 2,656,481 1,182,796 1,050,142 


Battalo Gas Co.... Jan. coccee e- eenceces 38,056 31,253 
Oct. 1 to Ji 
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-— Gross Earnings.— ——-Net Earnings.——~ 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. = $ $ ; 
Edison Elec. Illum. Co. of 
Brockton, Mass..Dec. 14,433 11,745 6,014 5,682 
Jan. 1 to Dec. 31..... 121,741 105,300 51,486 34,764 
Fall River Gas Works 
b enensecee= senses OO. 33,578 34,914 13,486 13,609 
July 1 to Dec. 31.... 167,744 177,738 57,280 71,443 
Jan. 1 to Dec. 31.... 327,884 331,477 104,524 129,893 


Houghton County E!. Lt. 


(Houghton, Mich.) Dec, 23,592 22,987 13,937 13,373 
Lowell Electric Light 
ration ...... Deo. 25,553 23,992 12,987 10,612 
i lto Dec. cll 124,643 117,775 57,221 47,385 
Jan. 1 to Deo. 31.... 239,369 232,465 100, "708 81,503 
Mexican Tel’phone Oct. 24,931 22,923 10,595 10,679 
Mar. 1 to Oct. 31.... 196, 933 181,872 87,558 89,509 
Milwauk.GasL.Co.Jan, = -- 2.222. ew owen 72,033 64,575 
Minneapolis Gen. Elec- 
tric .. Dec, 77,513 65,492 45,771 36,814 
July 1 to Dec. 31.... 340,922 298) 559 175,021 143,557 
Jan. 1 to Dec. 31.... em O2L pongo 310,657 251,431 
Pacific Coast Co.a.Dec. 406 1,179 79,457 74,677 
July 1 to Dee. 31.... 3, ase, "941 3 oa7 722 690'3s1 631;198 
Pocahontas Collieries 
Company ........ is  <¢c6s0e00  seesunce .. ee 
at UP cas 8 ednaseos . wedndinns pS eee 





a Net earnings here given are after deducting taxes. 
Interest Charges and Surplus. 


—Int., Rentals, ete.— —Bal. of Net Earn'gs.~ 


Current Previous Current Previous 
Year. Year. Year. Year. 
Oompantes, $ $ $ 
Cyppetent Telephone & 
Teleg. Co.........- Dec. 26,406 24,880 137,762 104,081 
Edison Elec. Illum. Oo. of 
Brockton, Mass.. Dec. 693 1,357 5,321 4,325 
Jan. 1 to Dee. 31.... 10,981 11,976 40,505 22,788 
Fall River Gas Works 
GR . -ncssccesacssse Dec. 456 97 13,030 13,512 
July 1 to Deo, 31.... 1,837 473 55,443 71,970 
Jan. 1 to Dec. 31... 2,400 997 102,124 128,902 
Houghton County El. Lt. 
(Houghton, Mich ) Dec. 2,188 2,287 11,649 11,136 
Lowell Electric Light 
Corporation ...... Des. 1,15 1,49 11,832 9,122 
July 1 to Dec, 31.... 6,820 7,618 50,401 39,767 
Jan. 1 to Deo, &1.... 15 3568 13,396 85,140 68,107 
Minneapolis Gen. Eles- 
tric Co.....-.-....Dee. 9,144 10,286 36,627 26,528 
July ite Dec. Bl acc 55,865 58,804 119,156 84,753 
Jan. 1 to Dec. 31.... 113, 017 111,908 197,640 139,523 
Pocahontas Collieries 
Company ......-.. Nov. oem waadioeue def.994 __........- 
__ Jan. 1 to Nov. 30.... d170,324 eneccece 7anee.  -casenem 


“a Charges include sinking fund and preferred dividend. 
STREET RAILWAYS AND TRACTION COMPANIES, 





| Jan. 1 to Latesi Daie 

















Ques |] Latest ono @arnings 

EARNINGS. ,- ~Angd| Prev'ts | Ourrent | Previous 

Week or ae" Year. | year. Year. | Year. 

° 
Albany & Hudson ... | January .. ad 20,117 181 027 | 20, 117| 18,027 
American R’ys. Co. | January . |LO7, "588 96, 945| 107, aes — 
aie mee Hees | besa | el | Gee 
ur, C. 9 | m der. 
Binghamton Ry...... January . 18, +238 ‘16,764 18,238) 16,764 
Barling’ n Yoga el 
Cal. Gas & Wicetrie. December. 436" '013|277,948 14,083,550, ....... 
Cent. Penn. | January ..| 38,910| 36,158) 38,910 36,158 
Chita son Mtl Elec. | January . 1 24,82€| 18,987 24,826 18,897 
py 1 Park..... January ..| 66,405) 64,065 66,405' 64,068 
Cin. Dayton &Tol.Tr. | December.) 37,30€| 36.939! 496,319) 514,787 
pe a Se Gor By. November | 83,287; 80,807) 928,177 905,073 
y. ght 

Oitaneatins, Towa).. | December, 11,482 9,321) 112,180 98,827 
| January... 34,76¢ 27,852 34,760 27,852 


Cleve.& So. W.Tr.Co. . 
Cleve. Painsv. & E...| January | 18.346| 11,740} 18,346 121:740 
Detroit United Ry..n | 2d wk. > 72,317| 67,20) | 499,756) 438,736 

Duluth Street Ry dwk. Feb! | 
East 8t. Louis & Bub. December | 115, 402/| 96, 3455 1, 363, O| 1 ,050,173 
Aurora &Sou.. December.| 38,504) 35,582, '453,927| "453,349 

Ft. Wayne & Wabash | 

A... hg b | December | 73,259) ........ | 835,231) 
Fe ios November | 138,677 enacene-|  seesenn: l ograis 

a. Eee. Ry.0o. Wk Feb 19| |} 34, 047 |132, iz9| $ 233,860) } 210,25 


Honolulu Rapid Tr. | | 
& .| 26,289) 27,156, 26,289) 27,156 


Ty 
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— 
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Land Oo......... | January . 
Houghton Oo. 8t. Ry. | December.| 17 3079 13,756 199,512) 189,403 
Houston Elec. 8t. Ry. November 42, el MERE stesnae| soc-00es 
Tilinois ‘fraction Co.. December. 96, '990| 85.06: 979, 078, oe 859 
Indianap. & East, Ry. | |January.. 15,126) 13,523 15,126) 13,523 
Indianap.é& Martins- | | | 
ville id Tran..|January..| 7,804) 5,842 7,304| 5,842 
Indianapolis&North: | 
western Traction.. | December. | 26,690 | ........ }4.199,37° | eeercees 
Internat’ Tract. Oo. | 
a. (Buffalo)... | December. |344,987|3 464 | 4,152, 9388/3 ,979,246 
J ¢ Elec.Co. | December.| 26,566 a 424 "290.4 497 | "248,649 
nsas City. Ry.& oy | December. 370,659 éuseceus ake 09,608) ...... oo 
Lake Shore leo. & | December. 54,777| ..-..02.| 659 9078) 
Ahigh Val. Trac. 
Street Ry. Dep..... | meneasber 40,252! 36,346) 553,073; 566,670 
Electric ata —_ 18,220/ 16,348) 155,600) 145,603 
Lexington wooe-- | JanU 28,958/ ........ 23. 3,958 opeenees 
Londonst. By. (Gan.) | Decem er. | 15,795| 14,142 180,018| 172,084 
Mad. Ww Nag | tion.| January .., 7,702) 7,014 7,702 7,014 
est Side Elev.. | January ..|179,820|174,240, 179, '820| 174,240 
Mil, Elec. RB own January .. 254,351/258,112) 254,351; 258,112 
J 38,528| 30,062 38,523 30,062 
Montreal Street Ry.. | January 


:|208,235|183,708| 203,235! 183,708 














Muncie — a) 

a Wayn Me sO December.| 14,182 181,201| 115,399 
All de fm hg ” | December.| ......-. r150,444/ r147,180 
ew Orleans Rys.Co. |panemees. 449,697 ~.|4,674,346 eeanenne 
orfolk Ry. & Lt. Co. | mber.' 54,011) 50,787! 658,189) 614,039 








| Latest Some Rarnings. |7an.1to Latest Date 


| Our’ni |Prev’us Jurren: | Premou ¢ 
Week or M: | Year. | Year. Year. Year. 
} |g | 

Sor. OhioTr.&Lt.Oo. January ..| 65,465) 59,607 
Northern TexasTrac. January. | 44,109/ 37,63 0 44.108) 37, ,630 
Northwestern Elev.. January ../(14,273/108,8'6 114,278) 8,816 

Trans. Cons December.| 111,153 —_ 362 1, 258, ty l, a 24 041 
Mean St. Railway... December.| 8,437 8:2°0) 108, 522 
Orange Oo. Traction. December | 8,207! 7,065; 117, sats) 198" "247 
Peeks. L’t’g&RR.Co. December | 10,482 9) 474) 113 "769 





Gross 
EARNINGS. 





8 
65 465, 59,607 





Philadelphia Oo...... TOOL <caninns | atneneer ert 46) 18813791 
Pottsv. Union Tract. January . "| 14,284) 12,04¢) 4,284; 19,049 
Rys Co. 7. —RKoacds. January ..| 23,377 aes ver 23, iad 17,390 
Light Co’s........» -|January..| 2,260 2,260 2,048 
hoster Railway -. January . |13a’49s/ 113/052 134, 486) 113,052 
Roch.&East.Rap.Ry. December. | 17,246) cccccce. @ 127,909) ..c.ccee 

Rockford Beloit & \ 
Janesville....... = January..; 8,196; 7,463 8,196) 7,463 

8t. Joseph (Mo.) R | 

Lt. Heat & Pow. Co. December.) 64,76£| 57,130 683,952) 596,547 

San Fran. Oakland & } 
rn Besmmben) 41,839) 27,46 €0B,B20)  ccccuccs 

Z: 


1) 

Tram. L’t & Po. Ov. | Wk Jan.29 22,323 15,741 /d 908,220 a 738,632 
Savannah Elect. Co. December.) 48,454, 45,143) 544,144! 519,774 
Scranton Railway... December | 79,237) 70:3 os 873, 627| 827,778 
Seattle Electric Co... December. | 208,727) 193,592 | 2, 321, 2: : 2,096,725 
South Bide Elevated. January .. at | 221/135, ey 131, ’221| 185 781 

Springfi’d & Xeniafr Wk.Dec. 25 115 coqcenss| .cneseuee 
Syracuse Rap.Tr.Ry. December 79, al 73 "G50 ee Pry tt 





fampa Electric Co... | December. 33,653 26.583) 364,642; 304, 

Terre Hte.Tr.&Lt.Co. December.| 52,070 45 524) 569, 429| 474,250 
Col. BowL.Gr.&80.Tr. | December.) 24,397 ........ 279, 1359 opepance 
Toledo Rys. & Laghs. | January ../150, 1944) 187,517 | 150,944 137,517 
Toledo & —— | December. 18,7 08) ........| 222,005 ......-. 
Toronto Railwa, =: | Wk Feb.11{ 45,961) 41,6C0| 271,381, 242,873 
Tein City Rap. 2d wk. Feb| 78,264) 74,238| 506,061; 477,316 





Un’d Rys.of 8t. Louis | | January ..|605,139'565,098 605,139| 565,098 
Onitved of Sau Fran . January . -|543,371 |526,910) 543,371; 526,910 
Wash. Alox. & Mt. V. | commen «- 16,440; 17,614 
Youngstown-Sharon | Octobe 39/109) 


t Spanish silver. 
These are results for properties o 
b These are the ——s > ee ‘Of i the constituent companies, 


d —— here are from J + 4y 
m These earnings inclade the Detroit United Ry., Detroit & Port 
auron Bi ore Line and the Sandwich Windsor & erstburg Ry. 

r Figures here are from March 1. 

wv These figures are for period from June 1 to Dec. 31. 

Street Railway Net Earnings.—The following table gives 
¢hereturns of STREET railway gross and net earningsreceived 
this week, Thelast general summary which we furnish once 
& month, andin which we bring together all the roads from 
which monthly returns can be procured, was given Jan, 


28, the next will be given Feb. 25. 


~~ Gross Earnings.— —-Net Earnings.——~ 
vious 





seeeeees 





Current Previous Current 
Year, Year. Year. Year. 
Roads. $ $ $ 8 
Alb’ny & Hud. RR.aJan. 20,117 18,027 3,187 1,083 


Central Pennsylvania 
Traction Co ...... Jan. 38,910 36,158 def.856 def. 3,063 
Cgestene . ater ~ tag 
Traction Co....... Jan. 34,760 27,852 11,983 5,296 
Ooney iat. a Biya b— 
Oct. 1 to Deo. 31... 348,810 358,474 53,847 81,536 
July 1 to Deo. 31... 860,648 875,044 262,887 304,401 
Jan. 1 to Deo. 31.... 1,633,570 1,618,820 538,168 565,557 
Duluth Street Ry.b.Jan. 47,593 45,543 19,685 16,749 
Honolulu Rapid Transit 
& Land.b......... Dec. 28,730 33,134 11,709 14,944 
Jan. 1 to Des. 31... 327,461 283,864 129,584 128,286 
Month of Jan. ....... 26,289 27,156 10,069 11,554 
Ind’p’lis & East. Ry.Jan. 15,126 13.523 4,886 5,070 
Milwankee Elec. Ry. & 
Light Co..b....... an. 254,351 258,112 124,123 118,561 
Milwackee Light, Heat & 
Traction Co.b....Jan. 38,523 30,062 18,742 12,242 
Montreal St. Ry....Jan. 203,235 183,708 51,560 52,221 
Oct. 1to Jam. 31.... 841,349 769,136 287,367 282,299 
Rochester BY; Co.bJan. 134,496 113,052 56,905 42,187 
July 1 to Jan. 31.... 919,436 787,924 422,005 370, 103 
Rome Cit ra Ry.b...... 
Oct. 1 to Deo. 3L.... 5,219 4,527 626 483 
July 1 to Dec. 31.... 11,744 10,708 2,795 2,626 
Utica & Mohawk Val. Ry.b— 
Oct. 1to Dec. 31.... 186,758 170,349 57,439 56,999 
aly lto Dec. 31.... 412,495 386,586 147,268 148, 383 


a Netoarnings here given are after deducting taxes. 
b Net carnings hore given are before deducting taxes. 


Interest Charges and Surplus. 


-—Int., Rentals, ete.— —Bal. of Net Rarngs.~ 






Ourrent Previous Current Previous 
Year. Year. Year. Year. 
Roads. ; ; Dy g 
Coney Island & B’klyn— 
Oct. 1 to Dec. 381.... 71,481 67,392 = Oy poy *14,385 
July 1to Dec. 31.... 144,080 135,020 085 *169,809 
Jan. 1 to Dec. $1.... 281,765 269,564 “358, 281 *297,225 
Duluth Street Ry...Jan. 16,729 16,375 2,956 374 
Honolulu Raytt Transit 
& Land Dec. 4,554 8,212 *8,482 “11,802 
55,324 38,547 *78,822  *90,193 
Month of Jan. .. 4,869 4,339 *5,497 *7,550 
Ind’p’lis & East.Ry.Jan. 4,166 4,166 720 904 
Milwaukee Elec. Ry. & 
Light Oo.......... Jan. 74,350 74,719 51,880 45,142 
Milwaukee Lt. Heat & 
Trac. Oo.......... Jan. 18,943 14,220 def.201 def.1,958 
Montreal St. Ry....Jan. 19,036 1e.ass 32,524 35,739 
Oct. 1to Jan. 31.... 75,328 68,848 212,039 213, ant 
Rochester Ry. Co...Jan. 26,986 26,125 *30,375 *16, 
Jaly 1 to Jen. 81..... 188,837 180, 1670 | *237,898 “198271 
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-—Int., Rentals, ete.—. —Bal, of Net Earn’gs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
$ $ $ 


1,739 *def.2,046 *def.1,256 
3,494 *def.2,662 “de 1'768 


Roads. 
Rome ci 8 8t. Ry. Co— 
Oct. 1 to Dec. 31.... 3.708 
July 1 to Dec. 31.... 5,417 


Utica & Mohawk Val. Ry.— 
Oct. 1to Dec, 31.... 44,244 40,589 14,191 17,416 
Saly ito Deo. 81.22. 88879 «81688 “60,808 + “68749 


* After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the RAILWAY AND INDUSTRIAL and STREET RaILway 





Sections. 
This index does not include reports in to-day’s CHRONICLE. 
RAILROADS, ETO.— Page. RAILROADS, ETC.— age. 
Amer. Dist. Tel. Co. of N.J......++ 648 | National Biscuit. essccesesess TEP 
Amer. Dist. Teleg. of N. Y.......+. 474 | Na‘ ional Fireproofiog..... .....+- . 708 
Amer. Iron & Steel Mfg. .......-... 709 Northern Central ... «..ss.06--+ «+s 712 
Amer. Straw board (bal. "oh Dec. 31) 649 | Paige Packing & Nav. (statement 
Amer. Sugar Retining (balance OF Dae. 17, MAE)... = -_-cccccce 471 
sheet Dec. 8!).. 710 Peoples’ Gas L. é Coke, Chicago... 709 
Atlantic Coast Line Go. ‘of ‘Conn. Philadelphia & Erie ..........+.-+++ 712 
(ealence sheet Jan. Pittsburgh aaa. ocssece coo SE 
Cent. Dist. & Print. ‘Tel, Pittsburgh Coal.. -- 708 





Pittsburgh Plate Glass. 







Central Vermont. ............s0000+ 
Chicago Pneumatic Tool .......... 6 Pressed Steel Car ....... ; 
Toledo Peoria & Western .. oe 
Un'‘on Nat. Gas Corp., Pittsb...... 718 
United Box Board & Paper.. eo? 
United States Coal & Ou. 
Consol. Coal of M lane United States steel Corp. 
Consol. Gas of New Texas Central.... ..... 


“ 
48 
Chic. St. Paul Minn. & Um, (4 mos. 
+50 
710 
+» 424 a 
470 
Cumberland Teleph & “Teieitranin 2 We a Maryland (statemeat of 
4 
. 648 
. 474 
4 
450 
0 


to June *0, 1908). ....cccceeeseecee 
Chivago Telephone ... oe 
Cleve. Term. & Valley . 








Cuyahoga Minton Gy Wg ME s . cocnocsccconsensces 448 
Diamond Mat 





STREET RAILWAYS.— 
CICA CWY ...ccccorcc.cee ceccccce 711 


Feirmont Coal. . 
Dotrets OMIOd .. .cccrccccccccccece 708 


Genera! Chemica 47 
Hunting’n & Br. “Top Mi. RR.&Coal S 





Keyst ne Telepnone.. ...........+ St. L. & Suburban......... 6°0 
Knickerbocker Ice, ¢ ‘hica: ago. 654 Havens Electric Ry .........-. 647, 657 
iggiede Gas Light (statement of South Side Elevated, Chicago...... 648 
h UNDs 0s -escecccceccccccccs 470 | Toledo Railways & Light........... 
Lehigh & ‘Hudson BAVEP...cccccccese 470 | Toronto Railway _. 470 
Maryland & Pennsylvania......... 851 United Power & Vrianeportaiion .. * 918 


Northern Central Railway. 
(Report for Fiscal Year Ending Dec. 31, 1904,) 
On pages 876 and 877 will be found the report of President 
A. J. Cassatt, with the detailed balance sheet. Below we 
compare the resulta for 1904 with those of several years pre- 


vioue, 
OPERATIONS AND FISCAL RESULTS. 
1904. 1903. 1902. 1901. 
Road operated...... 448 450 450 381 
Operations — 
Pass. carried, No... 4,260,379 5,827,550 5,512,994 4,628,033 
Pass. carried 1 mile. 82, "192,490 77,723,595 76, 8,381,610 “ 250, = 
r) 


Rate p. pass. p. mile 2° re o 0 
37.246 15.888 506 ate reese 


Fr’bt (tons) carried. 18,051,555 
Fr’ght (tons) 1 mile 123862476¢ 1270007308 4589766 23828 
Rate p. ton p. mile.. 0°6 0°628 o 106 ttt ots. 
Train lead (tons)... —_...... aceaa e050" 4 
Earns.p.fr’ttr’nm. $2617 $2553 2° 2°361 
Earns.p.pass.trom.  $1°016 $1°045 $1056 "292 
Groesearns.p.mile __...... $22,932 $18,802 $21,U95 
Zarnings— 
Tecsengere peseesesee 1,734,372 1,817,418 1,726,148 1,488,554 
WOGREME ccccce cpecese 7,994,923 7,977,121 6,247. 715 6, 275, 67 i 
Mail” a. & miscel. 558,908 515,547 482,827 ‘p02,733 





Grose earnings. 10,288,203 10,310,086 8,456,685 8,266,058 





nses— 
Transportation. .... $ eee 087 4,613,588 3,437,477 3,140,939 
Maint. of equipan't.. 890,763 1,950,277 i 428,581 1,367,247 
Maint. of way, ete.. L ,092, 966 1,255,717 oie. 304 1,116,691 
General ...... ...<0.- 160,698 ne 9,733 130,112 
Total oper. exp. 7,829,254 7,973,878 6,105,095 5,754.989 

P.c.ofexp.toearns. (76°10) ( wr be 4) 72°19) (69°61) 
Net earnings ....... 2,458,949 2,336,208 2,351,590 2,511,969 

INCOME ACCOUNT. 
1904, 1903. 1902. 1901, 


Receipts— 8 g 
Net earvings........ 2,458,949 2,336,208 2,351,590 2,511,989 
Other receipts ...... 729,370 799,505 575,608 594,306 


Total income.... 3,188,319 3,185,718 2,927,198 3,106,275 
Disbursements— 








Rent )’sed lines, &c. 420,'80 494,760 507,777 464,912 
Interest on debtt.. 494,512 591,105 535,905 530,187 
sate (8 p. 6. i. 2 see 224 916,980 916,980 916,980 
pepenseieonane 51,323 148,759 136,969 83,179 
Siecctiancoas esces e 135° 398 Ghee saescas a 9,978 
Extraordinary...... 920,681 908,484 700,000 1,101,039 
Tot. disburse’ts.. 3,188,319 3,124,308 2,797,631 3,106,275 
Balance, surplus .. 11,405 129,567 coaecene 


t Includes car truste and “general interest. 
PROFIT AND LO8S8 ACCOUNT 1904, 
—e at credit Dec 8.477 Balance of extrordin’ry 


93,3 expenditures 1904... $759,331 
Prem. on stock allov'mt. 1, 32. ‘775 — yr to ext: raor- 





Profit on sale of securt- lat pend fun 750,000 
SE coeaseens 234,955 | at credit Doc si, tac 3,200°s76 
OS Sea $5,016,107| ‘Total....... erst $5,016,107 


BALANCE SHEET DEC. 31. 
1904. 1903. 1902, 1901. 
Asseis— 8 


Cost of road, equip., eto. .20, 061,268 20,981,362 20,976,470 20,976,470 
Bonds and stocks owned. 6,772,638 5,4 36,824 5, ‘401, 824 4, 177, "723 
Materials and supplies - 618, 516 805,970 329 784 230, £62 
Dae from agents, con- 

necting roads, ete..... - 842,674 1,076,868 967,629 721,551 
Adjastm’t of construct’n 


andequipm’texpenses. _........ DA. stctees Sat asene 
BR cccces covoce cooccccee- 1,248,850 270,436 241,987 758,049 
Depreciation fund....... 520,841 490,842 476,841 455,841 
Miscellaneous............ 1,000 2,419 9,752 9,75 



























































[ VoL. LXxx. 
1904. 1903. 1902, 1901. 
mee pee & 
Capital stock............. 17, 193, 400 11,462, 11,462,300 11,462,800 
Bonds (86+ By Section). 5, 9,030, 9,216,000 9,402,000 
Morts. and ground rents. T00'87 3 110,706 110,706 112,386 
Int. and rentals accrued. 23,891 9,83 195,711 349,763 
Vouchers and pay-rolis.. 86,344 1,484.68 1.814.887 634,495 
PUD seessaceeencace 687,784 458,490 458,4 45 
Extraor'y expend’ efand 750,000 maesnge a 838 1,855,¢ 
Depreciation fand....... 521.394 506,064 1,259 476,944 
Due other r coe. and misc. 282,470 296,532 738 *883 332,957 
Oonsi’n and ~ pa loan. 40,000 4,100,000 ___........ ecccece 
Profit and loas ........ ane 3,506,777 3,348,477 3,336,422 3,345,562 
Total labilities...... 30,986,882 30,977,086 28,404,236 27,929,948 


- V. 80, p. 712. 


Delaware Lackawanna & Western Railroad Company. 
(Report for Fiscal Year Ending Dec. $1, 1904.) 


Touching the road and its operations, President W. H. 
Truesdale says in substance: 


EARNINGS.—The earnings for 1904 show a decrease [of $478,972] 
from those of the preceding year, although considering general buai- 
ness conditions they cannot be regarded as otherwise than satisfactory. 
The tonnage of anthracite coal handied was less [by 344,886 tons] 
chiefly because there was no such demand as followed closely upon 
the etrike of 1902. Our mines were operated substantially to their 
full capacity during the greater part of the year with gratifying re- 

sults. The earnings from miscellaneous freight show a siightde- 
erens® [428,483 tone], due to the general business depression of the 
firat six months. Later ere was @ marked revival of business 
activity. with the result that gy | all our losses were recov. 
ered. [The bituminous coal traffic fell off from 1,228,842 tons,in 
1903, to 873,568 tons in 1904.) 

The passenger earnings show an increase of $132,777. The = 
earnings show a handsome inorease over any previous year. 
miscellaneous earnings show @ marked decrease [$176,364], onic 
due to the balance on cars interchanged in dae course of business 
Deloe slightly to the debitof this company against a large credit in 
1908. While the rates perton mile and per passenger mile received 
show slight decreases, generally speaking satisfactory rate condi- 
tions = on all kinds of traffic, and at present writing are likely 
to continue. 
OPERATING EXPENSES.—The expense of maintaining and operating 
the property was sabetantially creater,dae to a variety of causes. 
To a considerable extent this increase is due to high wages and also 
to high prices paid for fuel and other supplies. 
The cost of maiatenancs covers various extraordinary renewals, 
betterments and additions, aggregating the sum of $1,715,523, being 
about $240,000 more than expended for similar purposes in the pre- 
ceding year; also the cost, less value of old rails, of 12,845 tons of new 
steel rails and fastenings laid during the year, an increase of 2 5390 
tons over the year 1903; also the cost of 673,617 ties, being 158. 
more than was used during the year 1903. [The aforesa'd extraor- 
dinary expenditures, aggregating $1,715,523 inciude chiefly: 


PRINCIPAL EXTRAORDINARY EXPENDITURES INCLUDED IN EXPENSES. 


New bridges & culverts. $390,051 | New yards................$ | 84,224 
Block and other signals... 142,158 | New tracks............:.. 347, 
Stations, shops, ete ...... 296,693 | New piers .... .........- - 125,628] 
Continued extensive renewals of steel bridges have been made, 
thereby completing the heavy work of this character. Farther im- 
—— changes and additions to yards and other track facilities at 
= cyl terminal points have been carried forward, for the most 
par rt completed. The construction of a third track from Osyuga to 
Rhinonills, 2 6-10 miles, was completed, ay nents the move- 
ment of coal westward from Soranton; the it has all been char; 
to operating expenses. Further work of this Seananeas will be under- 
taken during the ensuing year. The building of new stations, engine 
houses and accompanying facilities has been prosecuted on a large 
scale; slunilar rea renewals will have to be made for some years, but on 
not so large ascale. The installation of new automatic block signals 
and interlocking plants has been continued, about 74 milesof doub‘te 
track having been equipees. .f It is our purpose to continue this work 
and by the close of the year 1996 to have the entire line between 
Hoboken and Buffalo protected by automatic block signals. The 
winter of 1903-04 was one of unusual severity; the costof removin 
snow and ice was greatly increased thereby, as also many items o’ 
transportation expense. 
a ge i AND 8HOPS.—The equipment has been thoroughly main- 
ed. Thirty new engines were purchased and putin service. The 
cost of repairs and renewals of freight cars was agete unusually 
large, due to the heavy repairs made on the old freight equipment to 
bring it up to standard. 
The following purchase of new equipment has been made for deliv- 
ery during the year 1905, viz: 32 iocomotives, 15 first-class passen- 
ger cars,1 dining car, 3 combination paggare and smoking cars, 1 
combination baggage, emoking and buffet car, 1,000 box cars of hr 
0CO pounds capacity, 200 refrigerator cars of 60, 000 pounds Seek 
500 steel hopper cars of 80,000 pounds capacity and 75 Rodger b 
last cars of 80, pounds capacity. This new equipment, when 
received, will place the company in position property to care for its 
steadily increasing business. 
The new freight car shops located at Scranton, known as the ‘“‘Key- 
ser Valley shops,” were completed and put in operation just at the 
close of the year. The total cost, including machinery, etc., was 
$810,798. They will greatly facilitate the work of repatring the 
freight equipment at the minimum cost. The extensive new passenger 
repair shops at Kiogaland, N J., are well under way and should be 
completed during the coming year. 
‘OAL DEPARTMENT. —The demand for anthracite coal was uniformly 
good throughwut the year for all of the large or domes:ic sizes; for the 
steam coals the demand was not so great and a larger quantity thereof 
than usual accumulated. However, the severe weather thia winter 
has created an abnormal demand for steam coal, and present in- 
dications are that by April lat next the accamulated stocks will be 
reduced to normal quanities. The company produced from ite own 
— during the year 6,531,215 tons, or 342,785 tons more than in 
aa, — year in ite history. It prod uced from its washertes 
32 tons, or 224,100 tons less than in 1903. It purchased from 
oeeer mipving companies 1,773,669 tons, or 60,665 tons less than in 
1903. The amonnt of coal transported for individual operators at 
the regular freight rate was 412,148 tons, or 140,342 tons less than in 
1903. Improvements aggregating $764,075 have been charged ia 
the expenses of the coal department forthe year This work is all in 
line with the policy for developing and improving oir valuable and 
important coal properties, so that we shall at ali times be in position 
to economically mine and prepare our fall share of the anthracite 
coal which the constantly growing market will readily take. The 
mining properties were never in better condition. 
FINANCIAL.—The only change in the amount of leased line bonds 
wae an inorease of $1,000,000 in the 344 p. o. refunding bonds of the 
Morris & Essex RR. Co., issued for advances made for track ——— 
work and other improvements. ——- bonds are held in our treas 
The $473,000 consolidated mortgage 7 p. c. bonds of the Warren RR, 
due March 1, ng will be pers. ne the 34, p. c. Warren refunding 








Total assets..... ----- 30,986,882 30,977,086 28,401,236 27,929,948 


bonds, due Ang. 1 , 2000, wiil be aes in their stead, thus reducing 
the rentals paid by $16,555 per year. 
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The contract under which the compenr's lighterage service in New 
York harbor has been performed by John HW. Starin would have ex- 
ired by its terms on Dec. 31,1904. The management, deemine it wise 
that the company iteelf should undertake to perform thie service, 
purchased Mr. Starin’s lighterage equipment. The cost, together with 
several additions thereto (total cost $570,350) was charged up to the 
income of the year. 

Extra DIVIDEND.—Onr investments in bends and atocks are yield- 
ing satisfactory returns. The receipts from miscelianeous income 
show net returns on same to be in excess of 5 p. co. The board of 
managers, after careful consideration of the subject, declared an extra 
dividend of 10 p. c. on the capital stock of the company, payable on 
Dec. 234 last. 

GENERAL REMARKS.—Satisfactory progress has been made on the 
important work in Newark, N. J.,ia connection with the elimination 
of ail grade crossings of streeta and of rebuilding and enlarging the 
freight and passenger facilities in that city. Itis expected this work 
will be completed during the coming year. The similar work at Sum- 
mit, N. J., it is expected, will be completed by Sept. 1. Our plans for 
the elimination of all street crossings at grade in the territory 
covered by the suburban passenger service are likely to be postponed 
indefinitely, as the city or town authorities in most cases seem re- 
luctant or unwilling to pay any portion of the cost. 

New York & Hoboken Ferry ‘ry four new, modern ferry 
boats are abont being delivered and will furnish much needed facill- 
ties. The work of completing the new ferry terminal at 22d 8t., New 
York City, will be completed during the coming year. Work has al- 
ready begun on a commodious new railroad and ferry terminal build- 
ing at Hoboken. 

On May 29th last fire destroyed four of our principal freight dooks 
at Hoboken and seriously damaged another. The property loss was 
fairly well covered by insurance, but the work of rebatlding will take 
two or more years. 

OUTLOCK.—The outlook for the coming year is most promising. 
General business is good and there has been a marked revival of in- 
dustrial activity; the country as a whole is highly prosperous. Under 
such conditions the railways have always prospered and they can 
hardly do otherwise now. [t is diffisalt to understand why, with sach 
= prosperity prevalent, agitation so active and acute should 

ave sprung up at Washington demanding the immeiiate passage of 
extreme legislation by Congress takiag from the railways the power 
to make their own rates on inter-Scate traffic and loiging this power 
In the hands of the Inter-State Commerce Commission. 


Renewal and Betterment Account.—The item of $3,446,719 
appearing in the income account is explained as follows: 
RENEWAL AND BETTERMENT ACCOUNT, YEAR 1904. 


New bridges............ $425,085 | Immigrant building, 
30 new locomotives.... 422,4836/ Hoboken......... «---. $26,420 
950 new 60,000 lb. ca- New Hoboken terminal 308,596 
acity box cars....... 608,225 | New22d8t.ferryterm’! 281,252 
500 new 80,000-1b. oa- Lighterage equipment. 570,350 
pacity steel hopper | — —- 
OATré......- egsesnccesces 418,003 Total... .ccscocescee $4,014,606 

41 passener Cars, etc... 313,934 | Deduct old materials 
New Keyeer Val.shops. 238,371)| sold, eto........ eeeeee 567,887 
Passenger car shops at —_—- 
Kingsland ............ 401,937 $3,446,719 


Statistics.—The income account, balance sheet and statis- 
tics of operations follow: 


OPERATIONS. 
1904. 1903. 1902. 1901. 
Road oper. Dec. 31. 957 965 948 948 
Earns. per fr’t tr’n 
mile, alifreight . $3°31 $3 32 83°00 $2:79 
8. P.paes.tr.m., 
incl.mail&exp.. $§1°11 $1°10 $102 80 96 
Average train-load 
(revenue) tons... 445°35 442°68 360°75 37238 
Coal tra 


‘d. 8,615,798 8,960,684 4,570,490 7,398,057 

©.1531125705 1592766702 732,986,292 1206817509 
Rate perton perm. 0°864 cts, 0°868 ots. Il'lllots. O'891 ots. 
Merchandise traffic— 


Tons (net) carried. 7,296,679 7,725,162 6,644,039 6,569,653 

Tons carried 1 m...1184622738 1178035722 1000131897 976,239,851 

Rate perton perm. 0704 cts. 0°709 cts. O°'70locts. 0°683 cts. 
Passenger traffic — 

Passengers cairied. 17,946,686 17,604,035 16,228,335 15,025,996 

Pass. cerr’d | mile.367,471,125 355,361,794 316,642,899 320,636,013 

Rate per pass. p.m. 1419 cts. 1°430cts. 1°460octs. 1°'410 cts. 


EARNINGS, EXPENSES AND CHARGES, 


Tons (groes) carr’ 
Tons carried 1 mil 


1904, 1903. 1902, 1901. 
Earnings from— Ey 
GORE coccnsangeonengs 18,230,570 18,826,844 8,145,920 10,749,344 
Miscellan’s freight. 8,337,82 8,354,908 7,013,424 6,668,689 


Paesengers ......-.- 5,215,919 5,083,142 4,594,036 4,522,383 
Mail,exprees & mis. 1,917,379 1,916,069 1,647,384 1,567,218 

Total...... ossace 28,701,991 29,180,963 21,398,764 23,507,634 

Ezpenses— 

Maint. of way, &c.. 3,916,117 3,647,959 3,383,504 3,304,253 
Maint. ofequipm’t. 2,937,675  2,793,0F6 2,712,595 2,454,237 
Conduct. transp’t’n 8,448,352 8,264,894 7,152,204 7,474,433 
456.738 464,602 379,256 
893,881 872,862 836,371 773,239 


16,652,763 16,043,403 14,477,422 14,385,418 
12,049,228 13,137,560 6,921,342 9,122,216 











Net earnings....... 
Add— 





Int. on investments 186,142 115,162 114,612 116,612 
Dividendson stocks 471,884 335,916 224,211 226,604 
Coal dept. earns..x 3,445.477 3,036,194 792,477 1,638,643 
Miscellaneous ...... 48,699 13,664 62,696 $8,174 

Total..... eccese - 16,191,419 16,638,496 8,115,338 11,202,248 


Deduct— 
Interest on bonds.. 214,199 214,409 214,409 214,363 
Rentalsleased lines 5,110,397 6,071,249 5,035,804 5,173,491 
Accts.charg. off, &. 502,984 805,236 11,166 119,184 
Rentals N Y.term’s 143,279 143,198 142,461 142,028 


Benewals & bet’m’ts 
(see remarks above) 9,446,718 4,319,166 38,058,149 2,523,127 





Divider ds (7%) .... ,834,' 1,834,000 1,834,000 1,834,000 
Extra div. (10%)... 2,620,000 eeee wemwe 8 == swaweranns ecwweesces 
Total ...... -ee-- 13,871,548 12,887,258 10,295,989 10,006,193 
Balance..........- sur.2,319,871 er.4,251,238 df.2,180,652 er.1,196,054 
x Results of coal department were: 
1904. 1903, 1902. 1901. 

Earnings .....-0+-2+++s0eeee $38,593,008 $36,736, $19,445,950 $28,006,747 
EXPenses......ccseseseeeeeee 35,148,521 33,700,131 18,653,473 26,370,104 
pecccoscessccccscess $3,415,477 $3,096,194 $702,477 $1,638,643 





CONDENSED GENERAL BALANCE SHEET DEC. 31. 
1904. 1903. 1902. 1901, 
Assets— 


8 $ $ 
Coat of road........ 17,496,496 17,401,195 17,398,799 17,880,794 
Cost of equipment. 8,019,201 8,019,201 8,019,201 8,114,201 
Other perm, invest. 4,992,165 6,671,504 7,222,112 7,265,032 
Stocks in treasury.. 7,550,783 7,906,114 4,664,583 4,662,383 
5,412,652 4,390,206 2,851,861 2,728,530 


controlled roads.. 1,717,247 1,169,439 441,186 881,431 

al .. e---- 1,832,069 1,315,424 
2,643,423 2,159,219 473,880 
1,475,615 1,444,781 1,234,661 1,243,530 
3,687,873 1,453,108 1,408,301 93,193,500 



















































































Bills receivable..... 106,925 46,000 2,161 3,745 
Agente, conductors, 
c08., individ’s, &e. 738,670 830,839 757,327 583,360 
Coal bills & sundry 
accounts due..... 2,987,507 2,901,878 3,072,139 2,556,579 
Suspense account.. 65,560 73,433 111,308 110,429 
Total....... aeons 56,893,618 54,466,921 48,979,589 51,621,513 
Liabilities— 
Capital stook....... 26,200,000 26,200, 26,200,000 26,200,000 
Consol. mort.bonds 3,087,000 3,067,000 3,067.000 3,067,000 
Rent’sacc’d,notdue 1,532,490 1,520,578 1,529,661 1,523,598 
nt. aco’d, not due.. 71,167 71,377 71,877 71,377 
Past-due divs., eto... 182,730 125,328 135, 131,167 
Div. pay’lein Jan .. 458,500 458,500 458,5 58, 
Audited vouchers.. 1,818,500 1,949,128 1,363,973 1,640,4 
Audited pay-rolis (1,213,027 1,151,183 1,115,410 962,703 
Taxes, not due...... 463,966 490,113 437,524 427,578 
Mort. on real estate 62,073 62,074 62,074 62,074 
Companies & indiv. 714,080 572,432 oacene 





’ ° eee 357,455 
Profit and loss, sur. 21,110,084 18,790,213 14,538,974 16,719,627 
exeess----. 56,898,618 54,466,921 48,979,589 51,621,513 


Total 
—V. 79, p. 2642. 
Chicago City Railway. 
(Report for Fiscal Year Ending Dec, $1, 1904.) 


President Hamilton says in substance: 

In addition to increased expenses for maintenance, replacements 
and renewals, a large amount was expended for reconstruction of 
tracks, paving and repaving in streets, rearrangement of overhead 
and underground feeders, welded joints, paving right-of-way on Indi- 
ana Ave. from 18th to 39th ate., as well as additions and betterments, 
including additions to the new electric-power plant at 21st and Dear- 
born sts , electric line construction on Wabash Ave. north from 18th 
8t.,, construction of 1,834 feet of new and additional track, recon- 
struction of 12 miles of single track, installation of newand addi-: 
tional curves, crossovers, etc. 


The results for three years compare as follows: 






















Operations — 1904. 1903. 1902, 
Fare passengers—No.— 
Cable lines..... sesneeeenessene «- 41,928,228 45,038,212 46,425,028 
Electric lines eesee-e- 90,681,452 82,979,739 81,281,703 
Horse lines...... --..0002--eer00e 43,039 286,496 391,068 
AT] 1B0B..cccocccccsscceces «--.182,852,717 128,304,445 128,097,799 
Transfer passengers.............- 77,782,7 66,883,846 55,793,562 
Per cent to fare passengers.... ‘51 62:1 43°5 
Cable car miles... .... w0.ccece -- 18,701,648 18,865,473 14,244,190 
Electrio “ = co... enue secene- 20,319,293 18,695,440 18,333,862 
Horse ©  étamavetoionoasne 86,257 74,210 93,882 
Total car miles ........ seceese 34,107,193 32,535,128 32,671,034 
Barnings— 


Passenger earnings............... $6,609,501 $6,381,246 $6,367,358 
Other receipts... 59,478 54,319 45,824 


























Gross earnings..... - $6,668,979 $6,435,565 $6,4°3,182 
Maintenance expenses 908,30 896,355 1,013,259 
Transportation ........ . 2,751,781 2,625,700 2,307,902 
General, taxes, eto 1,142,03 1,126,286 1,015,343 

Total operating expenses.... $4,803,120 $4,648,341 $4,336,504 
Per cent oper. to arose bastssenn eo (72°01) “ ttt 
Net earnings...........2..-0000--+ 1,866,859 1,787,224 2,076,678 
Depreciation...... eoeveesatesceses 120,000 100,000 180,000 
Dividends ........2.-0.--e0+-e0+ +. (9)1,620,000 (9)1,620,000 (9)1,620,000 

Surplus for year..... excence-. $126,859 $67,224 $276,678 


—V. 80, p. 711, 649. 
Chicago Janction Railways & Union Stock Yards Co. 
(Report for Fiscal Year ending Dec, 31, 1904.) 

Presdent Chauncey M, Depew says in substance: 

VOLUME OF BUSINESS.—The following is a comparative statement of 
live-stock and car receipts for the past two years: 

Cattle. Calves, Hogs. Si Horses. Cars. 
1904....3,259,185 267,499 7,238,746 4,604,630 105,949 286,873 
1903....3,482,486 271,743 7,325,923 4,582,760 100,603 302,015 

The above statement shows a decrease in cars of 16,042 as com- 
pared with 1903. It will be remembered, however, that in 1903 the 
company broke all records in receipt of live stock and as compared 
with 1902 the year 1904 shows an inorease of 8,773 cars. This de- 
crease is largely if not entirely due to the strike in the yards and in 
the packing industries that commenced early in July and lasted until 
about the widdle of September. 

EARNINGS.—The decrease in both the gross and net earnings of the 
two comp» nies is entirely attributable to the strike alluded to above. 
The policy of making large expenditures for improvements and bet- 
terments has been continued, and if pursued in the same proportion 
until the summer of 1906 should resuit in practicaily a rebuilding of 
all the pens, streets and alleys and complete a permanent improve- 
ment and betterment of the greatest value. 

The earnings, income account, balance sheet, etc., follow: 


EARNINGS OF PROPERTIES CONTROLLED. 
1904. 1903. 1902. 1901, 
Gross earnings— $ 8 
Stock Yards Oo......... «-.2,8651,980 2,702,743 2,472,717 2,451,956 
Railway Company........ 2,292,655 2,437,257 2,074,480 1,949,260 





ee snes eeeccccssccscs 4,944,635 5,140,000 4,547,197 4,401,216 





th. » 
he gm int. and taxes— 
Stook Yards Oo0.........-- -1,258,115 1,265,357 1,035,842 971,112 
Rallway Company........ 1,737,808 1,811,819 1,435,994 1,312,253 
Both ..... gegecseecs --0- 2,995,928 8,077,176 2,471,836 2,283,364 
Net earnings— 
Stock Yards Oo..........-.1,393,866 1,437,386 1,436,874 1,480,844 
Railway Company........ 554,847 625,438 638,486 637,007 








Both..........-.0. 0000 --1,948,718 2,062,824 2,075,360 2,117,851 
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INCOME ACCOUNT. 
1904. 1903. 1902. 1901. 


All doubtful or slow accounts receivable, inherited from previous 
years, have been placed in ‘‘suspense,” and do not appear in the re- 
rt presented. 6 “inventories” of rr ae Logg ena 
e on 


. 
ave been carefully taken, and entered at ac fy 
Bal. from previous year-. 681,685 522,028 366,929 + 236,911 | nan Deo. 31 105,000,000 of brick, of whieh 33,000,000 are sold. 





Div. from U. 8 
The aggregate oul of manufacture was no higher than dl and no 
mk eg Jot. Ry. Co...1 ae oes 1.00 500 1a see 1.090 008 brick was sold ata loss. The outlook for business for 1905 is very 
eh iti ia at ~ . - satisfactory. Chicago will build and this company will sell its 
| Re 2,531,2&2 2,372,098 2,219,317 2,094,536 | Product at remunerative prices. 
Payments— The balance sheet of Dec, 31, 1904, compares with 1903 as 


General expenses, étce..... 62,€03 €5,412 71,395 62,608 


Remiesasscsr sansieal 660,000 660,000 660,000 700,000 —_ am ; wos, 1608 


Common dividend (8 p.o.) 520,000 520,000 520,000 520,000 
Pref. dividend (6 p. c. me 390,000 390,000 390,000 390,000 
SESBEOGTORIOR .cocccsccccsces §  — gueese 55,000 55,0C0 55,000 
Miecellaneous.............. 5,000 wna ° eceses  =—i«éttw STO 


Total...... .........----1,687,603 1,690,412 1,696,895 1,727,608 
Surplus to balance shect.. 893,679 681,686 522,922 366,928 





BALANCE SHEET DEC. 31. 
1904. 1903, | 1904, 1903. 
Assets 3 z Litabilitvs— 
Investm't acct....26,0%y, zoo 2¢, ors. 79% Stock, common... 6,500,000 6,500,0°0 
GD dansenas congecs 993,870 6:896 mods. preferred... 6,590,000 6,500,000 
} lh account... 268.301 Ht 440 Bonds .........++ 14,000. ‘000 14,000;000 
Dividend account. 229,311 230/284 Dividends unpaid. 11,7! 
Accrued interest. 293 390 203" 
Dividends cone. 227.600 227, 200 
Inc. & exp.acct... »_ 283, 620 681,685 
Tota! - «+». 28,416,280 28,214,469 Potal...cccccces 28,41 416, 6,280 28,2 214,469 469 


See change of officers.—V. 80, p. 714, 653, 


National Biscuit Co 
(Report for Fiscal Year Ending Jan. 31, 1905 ) 
Chairman Green says in part: 


Bonps.—Of the bonds and mortgages assumed at the formation of 
$e Ny amounting to $1,814,000, there have been paid off 
44 
STOCKHOLDERS.—The total number of stockholders immediately 
after organization was about 1,300; total at present, 7,373, of which 
2,071 are employees of ths company. Under the offer to employecs to 
purchase preferred stock on instalments they have bought 6,666 


NEW PLANTS.—The two factories built, one in New York, the other 
in Chicago, for the manufacture of Uneeda biscuit, have been in opera- 
tion during the year, and the reaults bave been entirely satisfactory. 
The price of Uneeda biscuit is fixed, and with the large increase in the 
price of flour, our margin of profit on the manufacture of Uaeeda bis- 
cult, at ail times small, would have vanished if manufactured under 
the old conditions, but with the improved conditions and methods we 
have inaugurated in these new factories, we have been able to main 
tain our margin of profit. We have also been able in these now fac- 
tories to meke better and more uniform biscuit than ever before, and 
our sales of Uneeda biscuit have been larger than in any year since 
their introduction. 

The building erected for the manufacture of Nabisco and other va- 
rieties of sugar wafers has been equipped with the most modern ma- 
chinery and has been thoroughly organized during the last year, and 
it ia no @xaggeration to say that itis the finest factory for ths manu- 
facture of this line of confection in the world. The business on Na- 
bisco has shown a very gratifying increase during the year. 

The evolution of our business has shown that the manufacture of 
In-er-seal trade-mark goods can be conducted in large plants situated 
atcentral points and better resulta than when scattered among a 
large number of plants. This concentration of bustaess in the large 
Diants has resulted necessarily in the discontinuance of the baking of 
bisenit in anumber of our smal! plants. In some of these we were manu- 
facturing candy and other products not appeitaining directly to the 
biscuit business. These conditions were inhsrited by this company 
when it purchased these plants. When we discontinued baking biscuit 
at these plants it was thought beet to se)! such parts of the business aa 
did not appertain directly to the manufacgtre and sale of biscult. This 
courses Involved a loas of sales heretofore & ported in our total yearly 
sales, but the increased sales of our In-er-seal trade-mark package 
goods have been more than enough to overcome the losa. 

TeaDE- MARKS —We have concluded nine suits instituc ved in the Fed- 
eral courte against infringers of our trade ryjgbts,in allot which 
we have been successfal. 

CoMPETITION.—We do not object to fair competition. We etated 
years ago that the — of this company was neither to buy out com- 
petition nor to attempt t, a ruinous war of prices to crush it, and to 
that policy we have steadily adhered. Wedo not attempt to control 
competition. We could not do it if we wonld—we would not if we could. 
We believe that fair and honest competition is good for our business 


Operations.—The gales in the year 1898-99 aggregated $34,- 
051,279, contrasting with $35,651,898 in 1899 00 and $36,439,- 
169 in 1900-01, Subsequent operations were as follows: 

1904-05. 1903-04. 1902-03. —_ 


$ 
BOIES, cc cecccccccccesccacas 41,040,495 40, ao. 3 40,221,925 38,625,135 
xNet profits.............. 3:731,92 27 3,709 515 3, 689, 338 3, 879, 445 
P. c. of profit to sales... (9°09) 4 15) (9°17) (9°50) 
Common dividend, 4p.o. 1,169,440 1,169,440 1,169,440 1,169,440 
Pref. dividend, 7 p. o.... 1/736, 314 1 1727, 565 1,680,511 1 '667, 1157 


Balanoe, surplas..... 826,173 ~~ 912,510 510 ~~ 839, 9,387 7 ~~ 833,248 248 


x After deducting $300,000 yearly for depreciation. 
BALANCE SHEET JAN. 31. 
1905, 1904, 1905. 1904, 
Assets— $ t Thabilities— ae 
Plants real qutate Preferred stock,...24,804,500 24,804,5 
macb., pats.. Common stock..... 29,236,000 29,836, reg 
(less deprec ia a, - 303,988 52,165,726 Bonds aud morts.. 1,193,956 1,447,000 


OREM .caccece 708. 358 1,89-,147 Accounts payable 
Stocks & securit’s age HL §6631 66 and accrued int.. 422,188 513,226 
Ace’ts receivable.. 2,7¥9,316 2,825,718 Surplus............ 6,033,405 6,107,322 
Raw mat., sup., ete. 5,115,688 4,648,800 

- a... «+ +eee+ 62,590,134 62,108,047 Total ......000.. 62,5¥0,134 62,103,047 
= p. 71 


‘Iiltnets Brick Company, Chicago, ILI. 
(Report for Fiseal Year Ending Dee, $1, 1904.) 


President Prussing said in substance : 

The company has paid out of the earnings of 19046 p.c. dividends 
upon its Outstanding preferred stock. The balance sheet shows that 
our mortgage and bank indebtedness has been paid. During the year 
an “insurance reserve fand” of $16,000 has been created, and algo a 
“construction fund,” to which is added $10,000 per month. In 1904 
this fund received $60, 00v, and from this and the monthly additions 
thereto the necessary improvements of plants are made. Yard No, 23, 
which had been destroyed by fire, is being rebuilt—a thoroughly up to 
date, two-machine brick yard, tire- proof in all but kiln sheds. [t will 
be ready for operation early in the spring. The $17,966 noticed in 


below : 





Asseta— | _ LAabilities— 
Plants........++.... 7,779,681 +d os | Preferred stock... 4,000,000 4, 
































Pf. stock unissued '449,£00 | Co ‘ommon stock. - See 5, 

Com. stk. unissued 649,590 649,£00 | | Bonds.... .. ecccce 

Pref. stk. intreas. 128,800 128,800 | Bao payable,...... ss. 

Com Ss. in treas. 128,500 128,800 | Acccunts payable. 113,239 

MR isccsssseses . sneehh Dividends unpaid. 68,434 

Accts, receivable. 254,363 270, 648 Insurance fund... 16,000 
Inventories ....... £82,582 Construction fund 17,9€6 eee 
_— receivabic.. 5,896 33" 447 | Surplus ............ 560,448 463,329 

MEE ecccccoccescece 6,955 19,656 


Total assets..... — 10,116,361 , Total liabilities. 9,780,082 10,116,361 
Cor pare V. 80, p, 654, 602. 


Dominion Cceal Company. 

(Report for Fiscal Year Hnding Dec, $1, 1904.) 
The report of President James Rose, accompanied by a 
statement of the results for the late calendar year and the 
comparative balance sheets of Dec, 31, 1904 and 1903, will be 
found at length on pages 877 and 878 of this issue of the 
CHRONICLE.—V, &0, p, 119, 166. 

United States Leather (‘ompany. 

(Report for Fiscal Year Ending Dec. $1, 1904.) 

The balance sheets for four years are given below: 


BALANCE SHEETS DEC. 31. 
1904. 1903. 1902. 1901. 
Assels — J By $ 


$ 
Cash..cccccecccsescee 2,420,667 2,049,952 1,616,115 1,313,886 
Due by customers.. 5,757,502 6,048,313 5,930,736 5,870,048 


Bills receivable..... 549,117 140,497 90,629 58,520 
Doubtfal debts, val. 10,735 5,926 16,474 51,809 
Other debtors....... 141,906 144,548 117,413 251,224 


9,814,944 10,828,626 10,810,368 10,772,732 


Hides and leather.. 
2,262,860 1,915,974 1,282,097 1,102,972 


Bark at tanneries .. 
Sundries, personal 


property, ete...... 595,987 401,355 291,603 277,278 
Advances to oth 

companies ..... aoe 343,698 1,117,558 26.081 068 wae ig 
Drawbacks ......... 559,485 457,713 452,201 325,103 


Railroad mortgage. 100,000 100,000 109; roy tty "000 
Tannery plants,ete. 6,696, 069 6,313,295 7,197 7,101, 114 
Stock of other cos... *50, °515,443 49,142,022 35, b78,083 35,678,193 
Bonds Cent’! nD. 
Lamber Co ....... 9,035,000 10,000,000 ecccccce wocccece 
7 Bonds Suequeh’na 

@N. Y. 





RE..... wee STOBSG = sao ene ions —_seereem 

Treasury stock ..... 100,000 100,000 100,000 100, 000 

Good-will., ete ..... 62,832,300 62,832,300 62,832,:00 62,832,300 

Unexpired insar’nace 56,570 67,260 9,875 14,829 

Total ...........-152,672,469 151,165,739 141,057,010 137,724,652 
Liabiiittes— 

Common stook...... 62,882,300 62,882,300 62,882,300 62,832,300 


Preferred stock..... 62,282,300 62,282,300 62,282,300 62,282,300 
Bonda, lessintreas y 5,230,000 5,280,000 5,280,000 5,280,000 


Accrued interest, ete. 26,254 17,549 58,530 antant 
Current accounts... 285,620 334,394 325,412 156,431 

For’gnexch.notdue 1,093,298 1,075,224 1,798,371 1,495 1058 
Billa payable ....... 2,100,000 1,450,000 131,557.392 _......... 
Miscelianeonus....... 517,685 309,587 383,380 109,244 
Surplus.... ......... 18,200,011 17 584,385 6,486,326 5,460,880 





Total ........---.153,673,469 151,165,739 141,057,010 137,724,652 


* Represented by hides and leather, tannery plants, saw mills, lum- 
ber, railroads, bark, timber and lands in fee, bark contracts, bark at 
tanneries, personal property, Gash and sundry debtors (V. 78, p. 817). 
q : -red é& INDUSTRIAL Section for Jan. 1905, page 380.—V. 80, 
p. ° 





American Cereal Company. 
(Balance Sheet of Dec. 31, 1904.) 


The company, a majority of whose capital stock is owned 
by the Qaaker Oats Co. (see below) has issued the following 
balance sheet of Dac. 31, 1901, which we compare with the 
corresponding figures for tue previous year. The dividend 
rate was increacei from 8 to 12 p.c. in Feb., 1902, 3 p.c, 
having been paid quarterly since that time. 

BALANCE SHEET OF DEC. 31 








1904, 1903, | 1904. 1903. 
Assets— $ % | TAabilittes— 3 $ 
Property....-seeee + 6,341,120 6,194,416 Capital stock...... 3,341,700 98,341,700 
Construction - 31,304 742,263 | Bond issue .... 1,600,000 
Treasary bonds... . . 413: 400 Bills payable ~h& 20,0.0 1,220,000 
Grain stocks ° 36 623,287 | Accounts payable. 317,405 237,670 
Manuf "d prod. &e.. 1,386, r > 1,188;540 Surplus.......0- eee 1,789,134 1,722,422 
Sundry supp plies.. "138. 144.113 Reserves. ‘ 241,553 226,969 
Fue aac cts.receiv. 1, S10, 707 1,444,966 | Depreciation....... _ 6410.0 _ 678/500 
Ssad Garicntesice 6,792 229,254 | Profit and loss..... 2,854,031 031 2,101,312 
Total.....ccccee 11,4 431,827 11 (028, 473 Total........ woo1 1,435,827 11,02,478 
—V. 13, p. 818 


Quaker Uats Company. 
Balance Sheet of Dec, 81, 1904. 
The following has been given out—see also American 
Cereal Co. above: 
BALANCE SHEET OF DEC, 31. 


1904, 1903, 1904, 1903. 
Assets— 3 z TAabilities— 3 
Investments....... 11,149,600 11,148,000 Preferred stock... 7,307,000 7.307,000 


qos. receivable. 491,005 $14,105 Common stock . 8,951,750 3,951,750 
Ca: a8 431 Accounts payable. 379,278 178,621 
Subscript’ nrights. 124,600 110,200 Subscrip. to cap’! 

stk. ofothercos, 124,600 110,200 
| Profit and loss..... 3,166 25,263 





the balance shéct is the unexpended balance to the credit of this 
account on Deo. 31. 


ES 11,765,704 11,572,789 Tot. 1a... ...... 11,765,704 11,572,789 
-V.78, p. 818. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


= Boston Elevated Ry.—Bonds,—The shareholders will vote 
Mar, 1 on issuing $11,000,000 bonds.—V. 80, p. 710. 

Brattleboro & Whitehall RR.—Agreement.—At Brattle- 
boro, Vt., on Feb. 9, the difficulties between this company 
and its lessee, the New London Northern RR., were adjusted 
through the formal acceptance by the stockholders of the 
Whitehall road of the terms offered, namely, the lessee to ac- 
quire full title to the property, the road to be made standard 
gauge on or before Dec. 1, 1906, and the lessee to pay to the 
Brattleboro & Whitehall a lump sum of $4,000 cash or $5,000 
in Central Vermont bonds in place of the annual allowance 
of $400 heretofore received for the purpose of maintaining 
the company’s corporate existence. The $150,000 ontstand- 
ing bonds (no mortgage, we are informed, ever having been 
made are owned by the lessee. See V. 76, p, 1299. 


Central Pacific Ry.—Listed.—_The New York Stock Ex- 
change has listed $2,910,900 additional Istrefunding mortgage 
4 p.c. guaranteed bonds of 1949, making the total listed $76,- 
377,000. The additional amount represents an equal amount 
of 8 p. c, notes held by the United States§{Government which 
were paid this month. 

Earnings.— For the 6 months ending Dec, 81, 1904 : 


Transportation earnings,...$12,3*3,813 | Net earnings ..............+++ $5,813,948 
Earn’gs from other sources. 93,310 | Fixed and other charges..... 3,012,260 





vison eine epteapaeoed $12,477,123 Balance, surplus.......... $2,801,688 

Chicago City Ry.—New Ojficers.—No new President has 
as yet been elected, but the following officers are an- 
nounced: 

First Vice-President, T. E. Mitten; 8 d Vice-President, L. A. 
Young; General Manager, M. B. Starring; Secretary and Auditor, CO. 
N. Duffy, and Treasurer, T. C. Pennington.—V. 80, p. 711, 649. 

Chicago Junction R&.— Bonds Offered.—N. W. Harris & 
Co. are offering at 101 and interest by advertisement on an- 
other page $1,500,000 first mortgage gold 4s, dated March 1, 
1905, and due March 1, 1945, but redeemable at 105 and in- 
terest after March 1, 1910, Authorized issue, $2,258,000; out- 
standing, $1,800,000. These ‘bonds will be secured by first 
mentanss on the valuable property, rights and franchises 
le to the South Side Elevated, which agrees to pay the 
interest on the bonds. The bonds will also be guaranteed as 
to both principal and interest by the Chicago Junction Rail- 
ways & Union Stock Yards Co.” The Chicago Junction Rail- 
road Co. is &@ new corporation organized to build the new 
elevated line; it should not be confounded with the Chicago 
Junction Railway Co. See V. 80, p. 711, 649,! 

Chicago Subway Co.—On Chicago Unlisted.—The com- 
pany’s $17,(00,000 bonds and $50,000,000 stock have been ad- 
mitted to the unlisted department of the Chicago Stock Ex- 
change.—V. 80, p. 650, 472, 

Chicago Union Traction Co.—Zarnings,—The receivers re- 
port the following earnings for the quarter ending Dec, 31: 

NORTH CHICAGO STREET RR. 





3 mos. Gross. Ne’. Oth.ine. Charges. Balance. 
aaa $256,609 $103,010 $3,287 $123,727 sur. $17,480 
1903........-.. 244,392 62,791 2,534 67,393 def. 2,568 

WEST CHICAGO STREET RR. 
1904...........8476,852 $153,429 $4,243 $118,523 sur. $39,149 
18903......----- 435,882 103,010 3,237 123,727 def. 17,480 

CHICAGO CONSOLIDATED TRACTION CO. 
29064...0cccecees $110,692 def.g4,378 $5,664 $59,424 def. $57,138 
98,599 9,366 6,656 64,699 def. 48,677 


,” repre ; 
—V. 80, p. 650, 162. 

Chicago & Western Indiana RR.—New Passenger Car 
Yard at 51st St., Chicago.—See “Railway Age” of Feb. 17.— 
V. 79, p. 2205, 902, 

Cincinnati Hamilton & Dayton Ry.—Preferred Dividend, 
—The quarterly dividend on the 5 p. c. preferred stock which 
has usually been paid in February has this year been declared 
payable March 4.—V. 80, p. 162. 

Cleveland Electric Ry.—Eaperiment with Reduced Fares, 
See editorial article in STREET RAILWay Section issued to-day. 
—V. 79, p. 2795. 

Connecticut Valley Street Ry.—Consolidation.—Under 
this title it is proposed to consolidate the Greenficld & Tur- 
ner’s Falls, the Greenfield Deerfield & Northampton (V. 78, 
p. 102) and the Northampton & Ambherst street railway 
companies, The directors in a circular say in substance: 

It is proposed that the managers shall be: Chairman, E. C. Crosby 
of Brattleboro, Vt.; President, F. E. Pierce of Greenfield, Mass.; Secre- 
tary and Treasurer, D. P. Abercromble Jr. of Tarner’s Falls; Super- 
intendent, John A. Taggartof Montague. If the plans outlined are 
carried out we will have a road of about 50 miles in length, with an 
earning capacity of about $175,000 a year. 

Denver & Rio Grande RR.—Listed.—The New York Stock 
Exchange has listed $186,000 additional Rio Grande Western 
mortgage and collateral trust 4 p. c. 50-year bonis, making 
the total amount listed $13,336,000.—V. 80, p. 472. 

Denver (Col.) Tramway Power Co.—Bondés Offered.— 
MacDonald, McCoy & Co., Chicago, own, and offer by adver- 
tisement on another page, $445,000 first mortgage improve- 
ment 5 p. c. gold bonds, guaranteed as to principal and in- 
terest by the Denver City Tramway Co., which owns and 
operates the entire street railway system in Denver, Col., 
with 156 miles of track, Total authorized issue, $1,500,000; 
outstanding, $932,000; in hands of trustee, to retire first 
mortgage bonds, $260,000; in bands of trustee, for future 

betterments and extensions, $308,000. Population served, 





175,000. Surplus earnings of Tramway Co, year 1904, $508,- 
290; annual interest chargeon power company bonds, $58,600. 
See STREET Raitway Section issued to-day and V, 77, p. 88. 

East St. Louis & Suburban Co.—Zarnings.—The earnings 
for the calendar year 1904 show a large increase, as appears 


from the following : 
Year. Gross. Net. cnergse. Bal., sur. 
39s 21,363,552 $770,398 $358,198 $412,195 
1,050,174 526,313 835,095 191,218 


190s.. 
be 79, p. 2587. 
Ellenville & Kingston RR.—Bond Issue,—See New York 


Ontario & Western Ry. below. 
Farmville & Powhatan RR.—Sale Ordered.—Judge 


Ingram at Richmond, Va., on Feb. 21 ordered the foreclosure 
sale of this property, the total indebtedness of which is stated 
by Commissioner Daniel at $1,121,438.—V. 76, p. 653. 

Fitchburg RR.— Refunding.—President Lucius Tuttle of 
the Boston & Maine RR., the lessee of this company’s prop- 
erty, announces by advertisement on another page that 
holders of the notes and bonds maturing as follows: $591,- 
000 notes, Mar, 1, 1905; $691,000 notes, Mar. 15, 1905; $740,- 
000 notes, Apr. 1, 1905; $1,500,000 notes, May 2, 1905; $500,- 
000 bonds, June 1, 1905, are offered the opportunity to refund 
them in the long term 4 p. c. bonds of the Fitchburg RR. 
Co., due May 1, 1925. There will, he says, be no further 
issues of securities of the Boston & Maine system until Sept., 
1906. The notes were issued to take up maturing bonds. 

Clark, Dodge & Co., New York, and Jackson & Curtis, 
Boston, under agreement with the company, offer to exchange 
the above-mentioned bonds and notes for the company’s 4p. c. 
20-year bonds dated May 1, 1905, and dune May 1, 1925, for 
which they hold $2,500,000. Interest May 1 and Nov. 1. 
Principal and interest payable in Boston. Coupon bonds of 
$1,000 or registered certificates of $5,000, $10,000 and $50,00° 
denominations. The —— receipts will be exchanged 
for engraved bonds when issued, about May 2, 1905, See V. 
80, p. 711, 599. 

Grand Trank Ry —Six Months’ Statement.—Subject to 
audit, the results of the accounts for the half-year ending 
Dac, 81, 1904, are cabled as follows : 

6 mos. ending Gross Net Net 

Dec. 31— earnings. earnings. charges. (sur.or def.) surplus. 
1904 (est ).....£3,129,400 £924,700 £507,200 sr.214,500 £432,000 
1903 (actual).. 3,138,468 924,384 526,002 def.464 398,844 

The surplus as above in 1904, together with the balance of 
£4,800 remaining June 30, 1904, is sufficient to pay the full 
dividend for the half-year on the 4 per cent guaranteed stock 
and also the 5 p. c. dividends for the entire calendar year 1904 
on the first preferred and the second preferred stocks, leaving 
a balance of about £5,500 to be carried forward, This pro- 
vides for the payment of the dividends on the first and sec- 
ond preferred stocks for the first half of the year 1904, which 
were not declared at the time of the usual semi-annual distri- 
bution, as well as for that of last six months,—V. 79, p. 2642. 


Greenfield Deerfield & Northampton Street Ry.—See 
Connecticut Valley Street Ry. above.—V. 78, p. 102. 

Greenfleld & Tarner’s Falla Street Ry.—See Connecticut 
Valley Street Ry. above.—V. 77, p. 1225, 2098, 

Indianapolis Union Ry.—Sale of Guaranteed Notes.—The 
company recently sold to Drexel & Co,, Philadelphia, who 
have mostly re-sold them at par and interest, $500,000 of 4 p.c. 
gold notes, guaranteed as to principal and interest, and so in- 
dorsed, by the Pittsburgh Cincinnati Chicago & St. Louis 
Ry. and the Cleveland Cincinnati Chicago & St. Louis 
Ry. companies. These notes are for %5.000 each and they 
mature $85,000 yearly on Sept. 1 from 1905 to 1908, both in- 
clusive, and $80,000 yearly in 1909 and 1910; interest payable 
March 1 and Sept. 1. Trustee, Commercial Trust Co., Phila- 
delphia. A block of these notes is offered by F. J. Lisman 
& Co, of this city.—V. 61, p. 660. 

Kansas City Mexico & Orient Ry.—Order for Locomotives 
—1,000 Miles to be in Operation by Jan. 1, 1906 —The com- 
pany has placed an order for $1,000,000 worth of locomotives 
for delivery by Jan. 1, 1906, by which time it expects to have 
about 1,000 miles of road in operation, including the Pacific 
Coast division, and the line extending from Kansas City to 
Sweetwater, Tex., a distance of 688 miles, Vice-President 
M. V. Watson is quoted as saying. 

Rails have been ordered laid east of the city of Chihuahua. West of 
Minaca a large force is engaged in grading. The rails for the Sweet- 
water division were ordered some time ago and grading will be re- 
sumed 80 s00n as the weather moderates. 

Our compnen® fund now amounts to $2,500,000 paidin. When the 
road from Sweetwater is in operation we shall be able to deliver cat- 
tle from that point to the Kansas City stock yards in twenty-eight 
hours. We shall have no trouble hereafter in pushing construction. 
The indications are that by May 1 the entire stock of the two con- 
atruction companies, the International ($10,000.000) and the Union 
($2,500,000) will have been subscrived. Since Feb. 1 $480,000 worth 
of the International’s stock has been issued to new investors. The 
—— you know, is a sort of a people’s road—it has 4,000 stock- 

0. . 

Compare prospectus in V, 75, p. 1258; V. 77, p. 509; V. 79, 
p. or. map in RAILWAY AND INDUSTRIAL Section.—V. 79, p. 
2456. 

Kangas City Oater Belt & Electric RR.—Contracts Let,— 
This company has let a contract for the construction of its 
line, which will afford terminal facilities for the Kansas 
City Mexico & Orient Ry. (which see below) and other com- 
panies. Work will begin as soon as the weather permits, 
and under the contract must be completed in eleven 
months, In October last the United States & Mexican Trust 
Co, offered for sale $1,500,000 of the $3,000,000 gold 43 at par, 
subscribers to receive as bonus voting trust certificates for 
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$500 preferred stock and $500 common stock with each $1,000 
bond. These bonds were issued to provide for the build- 
ing of the main double-track line and ths bridge over the 
Missouri River, It is estimated that not over $2,000,000 
bonds will be needed to finish and equip the entire road, 
leaving $1,000,000 of the isene of bonds in the treasury for 
extensions and betterments. See full particulars in pros- 
pectus, V. 76, p. 331. 

Louisville & Nashville RR.—New Mortgage,—The share- 
holders will vote March 28 on making a new mortgage to 
secure not exceeding $60,000,000 bonds, The mortgage will 
cover the Atlanta Knoxville & Cincinnati division, including 
‘certain railroads, trackage rights, terminal properties and 
bridges of said company, which form a continuous line of 
railroad extending trom Cincinnati, Ohio, by way of Knox- 
ville, Tenn., to Atlanta. Ga,,” a distance of about £07 miles. 
Of this line, 20 miles Marietta to Atlanta, is trackage over 
the Western & Atlantic (Nash. Chatt. & St. L). The un- 
derlying liens, to retire which at maturity an equal amount 
of new bonds will be reserved, are: Kentucky Central 4s, 
$6,742,000; Atlanta Knoxville & Northern Ist 58, $1,000,090; 
consol, 48, $500,000; Maysville & Lexington Northern Di.- 
vision bonds, $400,0 0, The portion of the line from Liv 
ingston to Jellico, Tenn., 61 miles, is subject to the prior lien 
of the unified mortgage of the L. & N. 

The shareholders will also ratify the purchase of all the 
properties and franchises of the South & North Alabama 
RR.—V. 80, p. 472, 222, 

Metropolitan West Side Elevated RK., Chicago.—Presi- 
dent Res'gns,— Dickinson MacAllister on Feb. 13 presented 
his resignation as President. The directors, it is stated, will 
act thereon on April 4.—V, 79, p, 1704, 


Milwaukee Light, Heat & Traction Co.—New Sicck.—The 
capital stock has been increased from $500,000 to $1,000,000, 
the new shares being taken by the Milwaukee Electric Ry. & 
Light Co., which owned the original issue.—V. 80, p. 472. 


Missouri Pacific Ry.—Ovzr-Subscridbed.—Over $200,000,009 
in subscriptions was received for the $25,0°0,(0) bonds 
which were offered last week by Kahn, Loeb & Co. in this 
city and by their correspondents abroad. See V. 80, p. 712. 


New York New Haven & Hartford RR.—New Director,— 
John H. Whittemore of Naugatuck, Conn., has been elected 
a director to succed the late John H. Hall. 

Large Oontract.—The contract for six-tracking and ele- 
vating existing tracks from New York City to New Rochelle 
is stated to have been let to the New York Contracting & 
Trucking Co., involving an outlay of some millions of dollars. 
For construction work in progress see ‘‘Railroad Gazette” 
of Feb. 10, page 47.—V. 80, p. 229, 117. 

New York Ontario & Westera Ry.—New Bond Issue.—The 
New York State Railroad Commission has authorized two of 
t bis company’s subsidiaries to issue new bonds, namely, the 
fllenville & Kingston RR. Co. (V. 77, p. 650), to issue 
$650,000 first mortgage bonds, and the Port Jervis Monticello 
& Summitville RR. Co. (owning 41 miles of road, V. 75, 
p. 1808), toissue a mortgage for $459,000. It is understood 
that both issues will be pledged as part security for the new 
$12,000,000 loan of the New York Oatario & Western, None 
of this last-named issue has been sold. The bonds there- 
under will probably be dated about Jane 1.—V. 80, p. 651, 473, 


New York Philadelphia & Norfolk RR.—Sale of Stock.— 
The company has recently sold at private sale $100,000 stock 
at $87:50 per share, par $50. The issue authorized and out- 
standing is $2,000,000.—V. 79, p. 2086. 

New York Westchester & Boston Ry.—Directors,— Andrew 
Freedman, a director of the Interborongh Rapid Transit Co., 
and John B, Jackson, President of the Fidelity Title & Trust 
Co, of Pittsburgh, have been elected to the board of directors, 
The full board ineludes: 
Wilifam Lanman Ball, Pres., N.Y. 
Evans R. Dick. 

Samuel Hunt, Vice-Pres., N. Y., Ro 
H. Carroll Winchester, Secretary | Robert E. Robinson. 

and Treasurer, New York Fred’k W. Whitridge, New York. 
Ww. Barclay Parsons, Engineer. Andrew Freedman, New York. 
Charles E. Lewis, New York. William H. Backiey, New York. 

An agreement has been reached with the Interborough 
Rapid Transit Co. whereby a terminal station for the inter- 
change of traffic between the systems will beerected some- 
where between 149th and 170th streets, See full particulars 
regarding proposed road in V. &0, p. 118; V. 79, p. 2457, 2206, 


Northampton & Amherst Ry.—See Connecticut Valley 
Street Ry. xbove.—V. 72, p. 1136, 

Oklehoma & Texas Southern RR.—New Directors.—At a 
meeting held in Montague, Tex., on Feb, 2, the following 
directors were elected : 

©. H. Boedecker and Z T. Lowry of Bowie, 8. D. Chamberlain, E. E. 
Churchill, J. ©. Dennis and M. C. Wells of Fort Worth, T. P. Garrison 
and J. F. Clark of Montague, J. J. Berry of Nocona. 

The line is reported to be over 60 p. c, graded batween 
Nocona and Bowie.—Compare V. 75, p. 498, 

Pavama RR.—Termination of Contract.—Vice-President 
Drake in a statement made before the Investigating Com- 
mittee of the House Committee of Inter State and Foreign 
Commerce at Washington on Feb. 20 argued against the 
surrendering of the traffic agreement with the Pacific Mail 
Steamship Co, By a vote of the directors on Jan. 12 notice 
was given that the agreement would terminate on July 12, 
as permitted to either party on six months’ notice in case 


John B Jackson, Pittaburgb. 
John BR. MoAliister, Philadelphia. 
bert OC. Prayn, Albany. 





Philadelphia Rapid Transit Co,—Listed in New York,— 
The New York Stock Exchange has ordered the listing on 
March 1 of the $39,000,909 capital stock; par value of shares 
$50 each, 40 p c. paid in (V. 79, p. 2206).—V. 80, p. 223, 652, 


Port Jervis Monticello & Sammitville RK.—Bond Issue, 
a New York Ontario & Western Ry. above.—V. 75, 
p. 1303. 

St. Louis Brownsville & Mexico Ry.—Purchase.—G2neral 
Manager J. N. Miller is quoted as saying: 

We have bought the Trinity & Braz»s Valley Road, extending from 
Cleburne to Mexia, by way of Hilisboro, and we will build into 
Houston. This mears that the Brownsville road will connect with the 
road at Houston, and the Frisco system wil! have secured the shortest 
route to Fort Worth wnen this road is completed.—V. 80, p. 652. 


St. Louis Southwestern Ry.—Listed —The New York 
Stock Exchange has listed $1,993,000 additional consolidated 
mortgage 4 p. c. bonds of 1982, making the total $'5,178,000, 
and has authorized the listing of an additional $336 009, when 
issued, but prior to May 1, 1905. The additional bonds were 
issued as follows (V. 80, p. 473): 

Dallas Terminal Railway & Union Depot Co., entire stock 

(89,300) and allits outstanding bonds, viz., $731,000 first 

mortgage 58 of soe 1, 1903, representing passenger and 

freight — , 9°86 miles of track, 28 acres of land, 2 loco- 

motives, etc.. in Dallas.......--...-20+++ +000 wiedaeeemninnses $992,000 
New equipment (1,000 box cars, 35 cars for passenger ser- 

vice), being part of a block of $1,337,000 bonds ($336,000 

unsold) issued for equipment obligations covering same. ..1,001,000 


Earninge.—For the 5 months ending Nov. 80: 


5 mos.— Gross. Net. Oth. ine. Oharges. Bat., sur. 
1904...... $3,878,455 $1,378,720 $26,377 $644,236 $760,861 
1908...... ee )«=«6LfEID 0 kntdness 80 Sdmoedes 0 Sets wsee 
—V. 80, p. 713, 473. 


St. Louis & Subarban (Electric) Ry.—New Officers.—At 
the shareholders’ special meeting on Feb. 9, the following 
new directors were elected, increasing the board from nine 
to fifteen members: 

Julius 8.Walsh Jr., son of President Waleh; Adolphus Busch, Edward 
A. Faust, C. H. Marsh of firm of Ladenburg, Thalmann & Oo., New 
York; U. B. Cole of Chester, [ll., and Jamss Green of St. Lonis. 

Of the $1,509,000 new stock offered at $60 per share some 
60 p. c., it is stated, was subscribed by the stockholders inde- 
pendent of the underwriting syndicate. Compare V. 80, 


p. 652. 

San Pedro Los Angeles & Salt Lake RR.—New Directors, 
—At the annual meeting last week the following changes 
were made in the board : 

New Directors.—W. H. Comstock, E. H. Harriman, W. D. Cornish, 
W. H. Bancroft, W. G. Kerkhoff and J. 8. Slausen. 

Retired.—T. E. Gibbon, F. K. Rule, Ross W. Smith, W. 8. McCor- 
mick, Reed Smoot and E. W. Olark.—V. 80, p. 713, 601. 

Southern Pacific Co.—Payment for Bonds.—Suabscribers 
to the $75,000,000 refunding bonds are notified by Speyer & 
Co, and Kuhn, Loeb & Co. that payment in fall will be re- 
quired on Monday, Feb. 27.—V. 80, p. 601, 473. 


South Side Elevated RR., Chicago.—Lease, Htc.—See 
Chicago Junction Railways & Union Stock Yards Co. on v. 
714 cf last week’s CHRONICLE; also Chicago Junction RR. 
above.—V. 8), p, 648, 473. 

Susquehanna & New York RR.—Bonds Held by U. S, 
——— Co.—See that Co, under ‘Industrials’ b2low.—V., 75, 
p. 395. 

Tennessee Coal, [ron & RR, Co.—Amalgamation,—A new 
plan for the purchase and consolidation of the leading South- 
ern iron and steel properties nas been put on foot by Joseph 
H. Hoadley and associates, including John W. Gates. The 
properties proposed for merger are understood to include 
those of the Tennessee Coal, Iron & RR. Co., the Sloss-Shef- 
field Steel & [ron Co., the Kepublic Iron & S:eel Co (or its 
Southern Division) and the Alabama Consolidated Coa! & Iron 
Co. Control of the last-named corporation was recea'ly ac- 
quired by the International Power Co., of which Mr. Hoad- 
ley is President (V. 80, p. 653,473). The Hoadley inter- 
ests have this week arranged to obtain the control of the 
Sloss-Sheffield Steel & Iron Co. (see that company below). 
They have also purchased or obtained the co-operation of a 
large interest, their friends claim a majority interest, in the 
stock of the Tennessee Coal, Iron & RR. Co,, in which men 
identified with the Hanover National Bank have been con- 
sidered dominant, The rumor that the United States 
Steel Corporation or its friends are, or will be, back of tbe 
consolidation is without confirmation. 

The “Iron Age” says: 


new one nearly finished in Alabam’ and Tennessee, making port 
and basic pig iron having av annual capacity of close to 2,000, 
gross tons. They also own steel plants and rolling mills at Eneley and 
Birmingham with an annual capacity of about 300,000 tons of open- 
hearth steel and 150,090 tons of bariron. The Easley mil! will make 
this year about 100,000 tons of steel raile. Their coal and iron ore de- 
posits are unitedly of enormous extent, ample to sapply for perhaps a 
century their present blast furnaces and such additions as they may 
choose to make, besides 6nabling a creat outpat of coal for the opea 
market. Should the consolidation be effected, with ample capital for 
the erection of plants to convert pig iron more iargely into finished 
product, the cheapness of the raw material and the facility with which 
markets at home and abroad can now be reached would enable the 
Birmingham district to play a great part in the tron trade of the world. 
Such an aggregation of interests would zo far toward dominating the 
found ig iron trade of the Atlantic Coast and the Mississippi Val- 
ley. ndoubtedly it would be able under competent management to 
reduce costs of production below the lowest figures now attained by 
any of the separate interests —V. 80, p. 169. 


Terre Haute & Peoria KR.— March Coupons to be Puid.— 
Notices is given that the coupons due March 1, 1995, of the 5s 





the stock of the road should be purchased by the United 
States. Compare V. 80, p. 478, 163. 


of 1887 and 1892 will be paid when due at the Union Trust 
Co., New York. Tae prior coupons that have not been paid 


The four companies named own 30 completed blast furnacesand a . 
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continue in default and the proposed payment is on the un- 
derstanding that it shall not prejudice the suit still pending 
against the Terre Haute & Iadianapolis RR. (aow Vandalia 
RR.) to enforce the lease and guaranty.—V. 79, p. 2067. 

Trinity & Brazos Valley Ry.—Sale.—Sze St. Louis Browns- 
ville & Mexico Ry. above.—V. 89, p 223, 

Wabath-Pittsburgh Terminal Ry.—Listed.—The N. Y. 
Stock Exchange has listed $25,000,000 first mortgage 4 p. o. 
50-year bonds and $20,009,000 second mortgage 4 p c. 50-year 
— Compare V. 78, p. 2886, 2443; V. 79, p, 1024.—V. 80, 
p. 164, 

Zanesville (0.) Electric Ry: Light & Power Co.— 
Abandoned.—The company, we are informed, has given up 
the plan for issuing new stock and bonds contemplated in 
January last. See V. 80, p. 165. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Co.—New Directors— 
Consolidation.— Oa Thursday D. G. Boissevain and T. H. 
Watkins were elected directors, succeeding J. W. Midden- 
dorf of Baltimore and one other man, resigned. See Tennes- 
nessee Coal, Iron & R. R. Co. below, and compare V, 80, p. 
653, 478 

American Agricultural Chemical Co.—Notes Offere?.— 
W.O Gay & Cc. have been offering $300,000 of this com- 

any’s issue of $2.500,000 of 44¢ p. c. coupon notes at par and 

nterest, deliverable March 8, 1905. These notes are in de- 
nomination of $5,0°0 each, dated March 1, 1905, and dus 
March 1, 1908, but redeemable at 10:1 on any interest day. 
“‘The company bas no bonded debt, and the language em- 
bodied in these notes requires that they be retired be- 
fore any mortgage or prior lien can be placed upon the prop- 
erty belonging to the company at the time of issue.”—V. &0, 


p. 653 

American Butter Refining Co.—New Enterprise,—This 
company was incorporated in New Jersey on Feb 15 with 
$17,000,000 of authorized capital stock, of which $2,000,000 
is preferred 7 p. c. non-cumulative anc $15,000,000 common 
stock, Par of shares $100. Incorporators: Walter E. 
Hope, Beverly R. Robinson and E. Theo, I, Thygeson, Mas- 
ten & Nichols, of 49 Wall St., New York, are attorneys both 
for tre new company and the Borden’s Condensed Milk Co.; 
Lut it is denied that there is any connection between the two 
corporations. No information yet available as to properties 
to be acquired. 

American Smelting Exploration Co.—Amalgamation.— 
The interests which control both the American Smelting & 
Refining Co. (operating smelters and refineries) and the 
Guggenheim Exploration Co. (having large mining interests, 
V. 77, p. 92; V. 78, p. 1170) have agreed on a plan for more 
closely uniting the two enterprises. For this purpose there 
will be organized a new company, probably entitled the 
American Smelting Exploration Co., a controlling interest 
in which will be turned over to the American Smelting & 
Refining Co. in consideration of the guaranty of an issue of 
preferred stock ‘‘B,” and such further assistance as may be 

iven, The new company will receive from the Gaggen- 

eim Company (1) about $5,000,000 cash to complete certain 
purchases and (2) the following: 

Majority of stock of Western Mining Co. of Oolorado; majority of 
stock of Velardena Mining & Smelting Oo. of Mexico (VY. 78, p. 2337); 
entire stock of the Federal Lead Co. of Missouri (V. 77, p. 129); other 
Colorado companies’ stocks and preperties and a large number of 
mining properties situated in Mexico. 

The capitalization of the new company will be as follows: 
Common stock total issue limited to ..............0.-...----824,500,000 

A majority of which (about $12,251,000) carrying con- 

trol while preferred dividends are paid, to be owned 
by American Smelting & Refining Co. 
Preferred stock “A,” 6 p. c. cumulative, with preference 

over preferred ‘‘B” only as to dividends. Present auth- 

orized iesue (which may be increased by $5,500,000) .... 17,000,000 
Preferred stock “B,” 6 p.c cumulative, guaranteed as to 

dividends by Ameri: an Smelting & Refining Co. and also 

as to principal in case of Jiquidation. Principal subject 
to redemption at par at option of company after five 
yeare. Sinking fund for redemption of issue to be pro- 

vided out of surplus earnings 7,500,000 

For the first two years the preferred stock will have no 
voting power, nor after that time if the dividends are con- 
tinued. It will only have voting power in case the dividends 
for one year remain unpaid; but if thereafter the defaulted 
—" be paid, the preferred stock will again lose its right 

0 vote, 

American Smelting & Reflaing Co.— Proposed Subsidiary, 
- American Smelting Exploration Co. above.—V. 80, p. 

American Strawboard Co.—Listing of Stock Receipts.— 
The Chicago Stock Exchange has listed receipts for $5,788,- 
800 (of the $6,(02,000) stock, being the amount recently of- 
fered to the shareholders of the United Box Board & Paper 
Co, See that company below and in V. 79, p. 2700, 2800; 
V. 80, p. 227, 747.—V. 80, p. 653, 649. 

American( Beli) Telephone & Telegraph Co.—The output 
of instruments for the month ending Jan. ot wes $ 


\e 1904. 
Gross output (NUMDEF) .....2...2ene cccene-- coe «ee 130,634 90,644 
Net output (NUMDE?) ...... cence ccs socccccness 92,934 53,790 
Total outstanding (number) ..........0.--.------ 4,573,408 3,833,397 


Bonds —Bostow advices state that the directors have prac- 
cally decided to issue an additional block of bonds, probably 
$25,000,000 of 4 per cents.—V. 80, p. 653, 224. 





American Writing Paper Co.—The earnings for the calen- 
dar year compare as follows: 

Cal. Net Other Ohargesto Int.on General Balance, 

year. rnings. i real est.,cic. bonds. managem't. surptus. 
1904..$1,682,561 $141,367 $482,605 $350,000 $210,178 $231,161 
1908.. 1,364,806 109,04 850,000 214,848 409,00 
1902.. 1,742,166 85,193 50,000 222,177 755,182 
—V. 78, p. 1963. 

Augusta (Ga.) Telephone & Electric Co.—Sale March 7.— 
Acting Judge Branch of the Saperior Court at Augusta on 
Feb, 7 ordered the foreclosure sale of this proverty to take 
place on March 7.—V. 76, p. 707. 

Bell Telephone Co. of Philadelphia.—Zarnings.—The 
earnings etc., for the calendar year were: 














Stations. 

Year. Gross. Net. Dividends. Bal., sur. Dec $1. 
ee $3,756,060 $945,257 $336,010 $109,247 $82,497 
WE cdsceccse 930,241 852,367 77,873 67,268 


903 2,857,794 
—V. 78, p. 2597. 

Borden’s Condersed Milk Co.—See American Batter Refin- 
ing Co, above.—V. 76, p. 656. 

Calumet & Hecla (Copper) Mining Co.— Extra Dividends. 
—The directors on Thursday declared the regular quarterly 
dividend of $10 and $5 extra (a total of 60 p. c.), payable 
March 23 on stock of record Feb. 25. From Deo,, 19038, to 
Dec., 19/14, $10 per share = p. ©) was paid quarterly. The 
annual dividend record follows : 


Year, 1896. 1897, 1898, 1899. 1900. 1901. 1902. 1903. 1904. 
Per cont. $ 8 160 200 400 280 180 100 140 160 
—V. 79, p. 2459. 


Chesapeake & Delaware Canal Co.—New President.— 
Frank L. Neall has been elected President, succeeding Joseph 
E. Gillingham, resigned.—V. 79, p. 782, 

Chicago Pneumatic Tool Co.—Purchase —New Chairman, 
ro 2e Philadelphia Pneumatic Tool Co. below. —V. 80, p. 714, 

Daly-West Silver Mining Co.—Zarnings.—The results for 
the calendar year compare as follows: 

Cal. Gross Net Property & Dividends Balance, 
year. earnings. earnings. mach. acct. on stock, def or sur. 
1904..$1,804,673 $851,682 ........ (28%)$1,0404,000 def.$192,318 
1908 co? 1,590,388 $58,907 (37%) 1,382,000 sur.199,481 
—~V¥. (3, P. ° 

Dover (N. H.) Gas Light Co.—Proposed Purchase.—An 
Act has been introduced ia the New Hampshire Legislature 
authorizing the purchase by this company of the property of 
the United Gas & Electric Co. (Compare V. 79, p. 2647.) 


Eastern Steamship Co.—Zarnings.—The report for the 
calendar year 1904 compares with that of 1908 as follows: 


Year. Gross. Net. Oharges Dividend. Sur; , 
1904....... $1,447,783 $282,683 $72,177 (3%)890,000 $120,506 
came 254,848 69,559 (:%) 90,000 96,289 
—V. 79, p. b 


E'gin-American Gas Co.—Cornsolidation.—See Western 
United Gas & Electric Co. below. 

Federal Mining & Smelting Co.—Zvtra Dividend.—The 
directors on Monday declared on the coamon stock the regu- 
lar quarterly dividend of 13¢ p. c, and an extra dividend of 1 
p. c.; & Iso the regular quarterly dividend of 1°/ p. c. on its 
gm stock, all payable March 15 to holdersof record 

ar. 1.—Compare V. 79, p. 2694, 

Fox River ~~ Heat & Power Co., Ill.—See Western 
United Gas & Electric Co. below.—V. 74, p. 1811. 


General Fire Extinguisher Co. of New York.—New Stock. 
—The company has filed a certificate of increase of capital 
stock from $2,500,000 to $5,000,000.—V. 76, p. 338. 

Globe-Wernicke Co., Cincinnati.—Mr. Wernicke Retires 
from Management.—President Henry C. Yeiser announced 
on Feb, 3 that a —— of which he is the bead has pur- 
chased the entire holdings in the company of O. H. L. Wer- 
nicke and E. E, Adams, consisting, it is said, of some $400,- 
000 common stock, Both the last-named men retire from 
the management. The authorized capital stock is $1,500,000 
common and $1,000,000 6 p. c. preferred. Compare V. 78, p. 
286, 290. 

Guggenheim Exploration Co.—New Controil.—See Ameri- 
can Smelting Exploration Co, above.—V, 78, p, 2337, 

Hackensack Meadows Co.—Mortgage.—A mortgage has 
been made to the Knickerbocker Trust Co. of New York, as 
trustee, to secure an issue of $200,000 of 5 p. c. one-year 
notes of $5,000 each, dated Feb. 14, 1905.—V. 79, p. 2150, 

Hammond Ice Co., Baltimore.—See Knickerbocker Ice 
Co,., Baltimore, bslow.—V. 79, p. 2799. 

Illinois Brick Co.—Reduction of Stock—Depositary = 1 
pointed —A committee consisting of President George C, 
Prussing, Vice-President Adam J, Weckler and Treasurer C, 
D. B, Howell request the deposit of stock under the plan of 
reorganization with the First Trust & Savings Bank of 
Chicago. (Compare V. 80, p. 654, 602.) The Chicago Stock 
Exchange has listed certificates of deposit to the following 
amounts: Common stock, $4,221,700; pref. stock, $3,421,700, 

Rezort,—Sze p. 870 of to-day’s CHRONICLE,—V, 80, p, 654, 

2, 


International Mercantile Marine Co.—Syndicate Exten- 
sion.—Subscribers to the syndicate which in 1902 under- 
wrote the $50,000,000 collateral trust debenture bonds are 
requested to assent toa further extension of the syndicate 
for one year from Mar, 1 next.—V. 80, p. 654, 225. 

Joliet (Ill.) Gas Light Co.—Conso!idation —See Western 
United Gas & Electric Co. below.—V. 76, p. 976, 
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Knickerbocker Ice Co., Baltimore.—Successor Company 
—This company was incorporated in Maryland on Feb, 2 
with $200,000 capital stock ($100 shares) and acquired the 
ice plant of the Hammond Ice Co. at York and Johnson 
Streets, Baltimore. Compare V.79, p. 2799. President John 
W. McKinnon. 

La Grange (I1l.) Gas Co.—Consolidation.—See Western 
United Gas & Electric Co. below.—V. 76, p. 755. 

Lawyers’ Mortgsge- Bond Co.—Over-Subscribed,—The stock 
has been largely over-subscribed at 120. The new company 
will shortly begin business, offering to investors $1,000,000 
4p. c, bonds secured by first mortgages on New York City 
real estate.—-V. 80, p. 692. 

Lehigh Coal & Navigation Co.—Report.—The re:ults for 
the calendar year 1904 compare as follows: 


Calend. Gross Interest, 8. f. 4 Dividends Balance, 
year — revenue. taxes,ete. deprec’n. paid. surplus. 
1904......-.82,931,208 $1,363,434 $102,277 (€%)$1,104,050 $361,547 


1903........ 3,109,133 1,397,549 200,382 (7%) 946,329 564,872 

Additional Trust Certificates Listed.—The Philadelphia 
Stock Exchange has listed $622,600 additional voting trust 
certificates, making the total amount listed to date $10,140,- 
800. Thetotal stock is $17,344,850.—V. 80, p. 654, €02. 

Mackay Companies.—Listed in London,—The London 

tock Exchange has appointed special settling days for $41 - 
359,200 common stock and $35,988,200 preferred stock, au- 
thorized iseus of each $50,000,000.—V. 79, p. 2799. 

Maryland Telephone & Telegraph Co., Baltimore.—New 
Officers.— Vice-President H. W. Webb has been elected Presi- 
dent, succeeding David E. Evans, resigned, and W. T 
Spring has been chosen Secretarv to succeed Stanley Baker. 

Directore: H. W. Webb, David E. Evans, Robert Ramsay, Frank A. 
Farst, Charies i’, Westcott, O. [. T. Gould, H. A. Parr, John Hubner, 
John T. Stone, John Waters, Frank H. Calloway (one vacancy).—V. 
79, p. 2089. 

Mergenthaler Linotype Co.—IJncrease of Capital Stock.— 
The shareholders on Monday duly approved the proposition 
to increase the authorized limit of capital stock from $10,- 
000,000 to $15,000,000, Sae V. 80, p. 654. 

Michigan Lake Superior Co.—Bondholders# Committee.— 
Percy M. Chandler, Chairman of last week’s meeting, has 
appointed the following committee: Francis B. Reeves, Jobn 
Pitcairn, Charles H. Graham, Thomas M, King and R. 5S. 
Pomeroy. Compare V. 80, p. 716, 855. 

Milwaukee & Chicago Breweries.—Rzeport.—The report 
for the year ending Sept, 80, 1904, shows the following re- 
sults for the American company, the sales having been 8,- 
849 barrels, against 856,307 barrels in 1902-08 : 


Fiscal Total Depreciation, Bond,eic, Divid’'dto Balance, 
year— rojils, repairs, ete, interest. English Oo. surplus, 
1903-04...... 538,028 $425,189 $187,053 $225,000 3785 


1902-03...... 955,858 517,721 183,736 232,500 21,901 
The English company distributed £21,312 (21¢ p. c.) to its 
shareholders on Oct. 15, 1904, and provided for a further 
dividend of the same amount, payable yesterday, which, 
with the £1,769 brought forward from the earlier year, left 
£1,733 to carry forward on Sapt. 30, 1904.—V. 79, p. 1644, 


Missouri & Kansas (Bell) Telephone Co.—Report,—The 
results for the year ending Dec, 31 were: 

Year. Gross Net. Interest. Div.(6%). Balance, 
aE $1,328,324 $245,868 $32,279 $211,841 def.$47,752 
Se caies, cin 1,303,795 300,077 36,000 199,174 sur.64,963 
—V. 78, p. 1170. 

Pacific Mail Steamship Co.—Contract to End July 12,— 
See Panama RR, under ‘‘Riilroads” above.—V. 79, p, 2151. 

Pacific States (Bell) Telephone & Telegraph Co.—New 
Stock.—The shareholders, at the annual meeting on Feb, 9, 
duly approved the proposition to increase the authorized 
issue of capital stock from $15,000,000 to $25,000,000, as re- 
quired from time to tims for extensions and additions.—V, 
80, p. 602. 

Paper Products Co.—Dissolution,—The shareholders will 
vote March 15 on dissolving the corporation. Compare United 
Box Board & Paper Co. V. 80, p. 226. 

Pennsylvania Steel Co.—Calied Bonds. —‘‘ Cornwall Ore 
Bavks” 5 p.c. bonds of Oct. 1, 1902, to the amount of $100,000 
have been drawn for redemption and will b3 paid at 105 and 
interest on Apr. 1 at office of Girard Trust Co., trustee, 
Philadelphia.—V, 80, p. 655. 

Philadelphia Pnenmatic Tool Co.—Change in Control.— 
The contro! of this company has passed to the Chicago Poeun 
matic Tool C»., thus bringing to a close the long-pending 
litigation regarding patents, 

The company was incorporated in New Jersey last Jan- 
uary with $1,000,000 authorized stock to acquire the busi- 
ness operated by the Philadelphia Pneumatic Tool Co.,, at 
2ist St. and Allegheny Ave., Paoiladelphia, 

Julius Koller, President of the Philadelphia Company, has 
been elected a director of the Chicago Pneumatic Tool Co. 
Charles M. Schwab also has been made Chairman of that 
company, succeeding John R. McGinley, 

Pioneer Steamship Co., Cleveland.—Increase of Capital 
Stcck.—This company has filed a certificate of increase of 
capital stock from $110,000 to $646,000.—Compare V, 72, p. 
1139, 1191. 

Pittsburgh Coal Co.—New Directors.—At the meeting on 
Feb, 10 the following changes were made in the board: 

Retired.—Peter M. Hitchcock, of Cleveland; Moses H. Taylor, of 
Erie, and John D. Nicholson. 


New Directors.—Calvary Morris, President of the Cleveland Trust 
Co., of Uleveland; Frank M. Waliace, President of Second National 
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‘Rea, con-in-law of the late a. W. Oliver, the largest individual owner, 
it is said, of the stock and one of the executors of the Oliver estate. 

Frank M, Wallace is now Treasurer. See report in V. 8), 
p. 709, 655. 

Piatt Iron Works, Dayton, Ohio.—Mortg1zge —This com- 
pany, successor of the S:illwell-Bierce & Smith-Vaile Co., has 
made a mortgage to the Cincinnati Trust Co., as trustee, to 
secure $800,000 bonds, President, J. D. Platt. Compare V, 
79, p. 1644 

Riverside Bridge (Building) Uo., Wheeling, W. Va.—Saie 
of Bonds,—This company, which owns a plant completed in 
1908 for the manufacture of railroad and highway steel 
bridzes and viaducts, steel mills and factory buildings, tarn- 
tables, coal-tipples, etc., has sold the last of its issue of $10),- 
000 of 6 p. c. gold bonds to White & White, bankers and 
brokers, Wheeling, W. Va. 

The plant is eqaipped with modern machinery, including air lifts, 
electrical planes, etc. Its capacity 's about 1,500 tons of material a 
month; authorized capital stock is $200,000 in $50 shares: outstand- 
ing, $196,475. There has been talk of increasing it to $300,000 to 
provide additional working capital. The bonds are dated July 1, 1903; 
$50,000 are to be retired in numerical order at rate of $5,000 yearly 
from 1908 to 1917, inclusive, and the remaining $50,000 in 1918; in- 
terest payable Jan. 1 and Joly 1 at German Bank of Wheeling; de- 
nomination, $1.000; trustee, L. J. Bayha, Wheeling, W. Va. Prior liens 
outstanding, $12,000. Officere—N. E. Whitaker, President; Henry 
Schmulbach, Vice-President; F. J. Park, Secretary and Treasurer. The 
company was incorporated in West Virginia in March, 1902. 

Large contracts on hand will keep the plant in continuous 
operation for several months. 

Sloss-ShefMield Steel & Iron Co.—Change in Control,—An 
agreement was entered into on Thursday by the controlling 
interests for a sale of a majority of the $7,500,C09 common 
stock of this company at a price said to be $125 a share to the 
Joseph H. Hoadley syndicate, which is planning a consolida- 
tion of iron and steel interests in the Sonth (see Tennessee 
Coal, Iron & RR. below). The minority common shares will 
be allowed the same terms as the majority and the preferred 
shares (total issued $6,700,000), it is said, are to have their 
dividends guaranteed or the stock will be purchased at 140 
and accrued dividends. 

Presid-nt Maben on Thursday was quoted as follows: 

Arrangements were concluded to-d»y for the transfer of a majority 
of the common stock of the Sloss-8heffisid Company to J. H. Hoadley 
and his associates. I am not at liberty to state the price to be paid by 
the purchasers for the common stock, but it is agreed that a majority, 
which is controlled by my friends and by myself, shall be deposited 
with the Central Trust Co., to which shall be paid the agreed price for 
the stock, and it is stipulated thatevery holder of minority stock, down 
to a single share, shall be entitled to deposit his stock and receive 
therefor the same price that is paid to the majority holders. The pur- 
chasers express a desire to acquire the preferred stock, and it is agreed 
that it will be transferred at 140 and acorued dividends. [fitis not 
taken over it must be amply secured, both as to dividends and asa 
first lien on the properties that are held by the corporation. The pre- 
 — gg aregular earcaer of a 1% p. c. quarterly dividend.—V. 

»P. y 

Standard Rope & Twine Co.—Protective Ocmmittee for 
Income Bondsand Stcck.—The holders of income bonds and 
stock are requested to deposit their holdings with the 
Colonial Trust Co.. depository, 222 Broadway, New York 
City, on or before March 15, under the terms of an agree- 
ment prepared by the following committee: 

Jules 8. Bache, Chairman, New York; Samuel Gustine Thompson 
Betz Building, Philadelpbia; Pbilip 8. Babcock, Vice-President 
Colonial Trust Oo., New York; Joseph N. Babcock, S2cretary, 222 
Broadway, New York. 

Compare V. 80, p. 603, 476. 
Texas & Pacific Land Trast.—To Elect New Trustee— 
Proxies Asked,—The certiticate holders will meet on March 
8 to elect a trustee in place of Edwin Einstein, deceased. 
The surviving trustees are Coas. J. Canda and Simeon J. 
Drake. Proxies for use at this meeting are requested both 
by Spencer Trask & Co. and James B, Clews. The former 
point ont thatthe purchase and cancellation of certificates 
has thus far reduced the amount outstanding by about 25 
p. c., while the acreage has been reduced only about 91g 
p. c. The firm believe that it was wiser to pursu3 this policy 
than it would have been to use the proceeds of land 
sales for dividends.—V. 78, p. 2382. 
Dissolution of Selling Agency.—See Paper Products Co, 
above.—V, 80, p. 717, 655. 
United Gas & Electric Co., Dover, N. H.—See Dover Gas 
Light Co, above.—V. 79, p, 2647, 
United States Cotton Dack Co,—New Directors.—At the 
annnal meeting on Feb. 18 William A. Marburg, W. H. 
Grafilin and F. C. Dreyer were elected directors to fill vacan- 
cies in the board, C, K. Lord, E. L. Bartlett, William A. 
Marburg and F, C, Dreyer were chosen to fill vacancies in 
the board of the Mount Vernon-Woodberry Cotton Dack Co. 
Dividend,—The directors declared a dividend of 3 p. c. on 
the preferred stock out of the net earnings for the year, pay- 
able March 25 to shareholders of record March 15. 
The directors of the Mount Vernon-Woodberry Company 
decided that there are no earnings applicable to the payment 
of the interest warrants of Jan. 1, 1905, upon the first mort- 
gage income bonds of the company, and that therefore no 
such payment be made. 
Report—The results for the calendar year were: 

UNITED STATES COTTON DUCK CORPORATION. 
Cal. Totat Netine over Interest @ Intereston 1st Balanee, 
Year. _income. renewals,dc. gen’lezp. mtge bonds, surplus. 
1904 ....$3,086,271 $226,282 $123,456 No $102,826 
1903 .... 2,974,477 285,449 101,736 } Bonds. ' 183,713 
MOUNT VERNON WOODBERRY COTTON DUCK CO. 
1904 ....86,403,878 $653,600 $240,340 $350,000 $83,260 


oe 





Bank of Erie; Judge Elliott Rodgers, of Pitteburgh, and Henry R. 


903 .... 7,456,552 747,069 293,531 350,000 103,538 
—V. 79, p. 1026. 
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United States Gypsum Co.— New President.—At the an- 
tual meeting this week S, L. Avery was elected President 
to succeed G. 8S, Ringland. No statement of earnings is fur 
nished and no dividends have been paid, thongh the ac- 
cumulated profits of the last few years used as working 
capital. ss shown by the balance sheet, are said to aggregate 
some $925,000.—V. 79, p. 156. 


United Box Board & Paper Co.— Reduction of Stock.—The 
shareholders will vote March 21 upon propositions (1) reduc 
ing the capital stock from $28,667,892 to $14,533,946; (2) au- 
thorizing the issue of not less than $4,000,000 and not more 
than $4,500,000 20-year 6 p.c. gold bonds, secured by a 
general mortgage upon all real and personal property (in- 
cluding the stock of the American Straw Board Co.), to 
redeemed after Jan. 1, 1909, at the rate of $50,000 per annum, 
and to be issued for the purposes stated in the plan an- 
nounced last week. See V. 80, p. 717. Secretary Fieming, 
by circular, announces that this plan of President Barber 
has received the unqualified endorsement of the committee 
which was appointed to consider it. 


United States Leather Co.—Cver Tuo-Thirds Deposite?. 
—Time Limit, March 15.—The re-adjustment committee, P. 
A, Valentine, Chairman, makes the following announcement : 

The deposits alresdy made very largely exceed 6( 23 po. of the pre 
ferred stock and 6¢23 pe. of the common stock. and consequently the 
new company will, upon ita organization, stand empowered, pursusnt 
to the New Jereey statute, to acquire in “such lawfal and suitable man 
ner a8 shali be determined upon, the physical assets of the company, 
and thereupon directly take over and conduct its business.” 

‘“*The committee has no purpose to extend the time for 
making deposits beyond Mar. 15, 1905.” See V. 80, p. 717. 

New Directors.—J. Ogden Armour, P. A. Valentine, H. P. 
Darlingtor, Pau! M. Warburg, L. C. Kranthoff, G. G. Dav 
idge and Walter S, Hovt have been elected directors to suc- 
ceed J. H. Proctor, L. R, Gale, L, F, Rhoads, G. B. Horton, 
F, H. Goodyear, D. T. Stevens and J, H. Ladew. Compare 
V. 79, p. 2751. 

Balance Sheet.—See p. 870.—V. 80, p. 717. 


Virginia-Carolina Chemical Co.—Listed.—The New York 
Stock Exchange has listed $6,500,000 10-year collateral trust 
5 p. c. sinking fund bonds, Compare V. 75, p. 140, 687, 1102; 
V. 80, p. 16!, 226. 


Western United Gas & Electric Co., Aurora, Ill.—New 
Name—Consolidation— New Securitics,—The Fox River Light, 
Heat & Power Co, (V. 74, p. 1311) filed a certificate in Iili- 
nois on Jan. 3) changing its name to the Western United 
Gas & Electric Co. and increasing its capital stock from §500,- 
000 to $6,500,000. The Western Company retains the corpo 
rate powers of the Fox River Company, which in turn was 
simply a change of name of the Aurora Gas Light Co, The 
Western United Gas & E'ectric Co, consolidated with the La 
Grange Gas Co. (V. 76, p. 755) Feb, 17, and was to consoli- 
date, and no doubt did consolidate, with the Joliet Gas Lt. Co. 
(V. 76, p. 976) Feb. 18 and with the Eigin-American Gas Co 
Feb. 23. (The last-named company was controlled by the 
American Gas Co. of New Jersey and had ontstanding $:0),- 
000 stocks and $75 0°0 lect M, 63 due Apr. 1, 1917, guaranteed by 
that comyany, also $385,000 first consol. mortgage gold 5s due 
Apr. 1, 1950, Girard Trust Co , Philadelpbia, trustee.) 

The present outstanding obligations of these four compan- 
ies are about $2,00,(00. It is proposed to build a large addi 
tion to the plant at Jcliet and manufacture all the gas there. 
Probably about $1,000,000 will be expended within the next 
eighteen months. Tle gross 1eseipis from the sale of g:s8 
and electric current for the year ending Jan. 81, 1905, for ali 
the companies, we are informed, was almost $590,000, A 
new bond issue will be made and as many of the outlying 
bonds will be taken up as possible. The capital stcck will! 
be $1,500,000 preferred. authorized and issued —$5,000,000 
common anthorized, $3,090,0.0 issued, 

The officers will probably be: 

I. 0. Copley, President; Fred Bennett, Secretary ; R. N. Strohn, 
Treasurer; and H. L. Rice, General Manager. 








—TuHE Moopy FUuBLICATIONS.—The business of the Moody 
Publishing Co., publishers of ‘‘Moody’s Manual,” etc., and 
its allied company, The Bureau of Corporation Statistics, 
having greatly increased, an enlarged corporation has been 
formed, called The Moody Corporation, to consolidate and 
further develop these enterprises and to establish a general 
plant of sufficient capacity to meet the growing needs of the 
concern, The publishers inform us that since the establish- 
ment of this business abont five years ago, it has shown steady 
growth—that in four years’ time the circulation of ‘‘Moody’s 
Manual” has increased over 400 per cent and the office force 
over 800 per cent. The actual cost of producing the 1905 
edition of ‘‘Moody’s Manual” (to be issued May lst) will be, 
it is stated, in excess of $30,000, 

The concern owns its own printing plant and is now con- 
structing a model building of large capacity for the : xclusive 
use of its printing plant, which, before the end of the present 
year, will represent an investment of over $70,009. The 
company has permanent branches in the cities of Boston, 
Chicago and Pittsburgh, and during the present year will es- 
tablish a London branch. Oa May ist ite present offices 
will be vacated and it will occupy a much larger suite in the 
same building (German-American building, 35 Nassau S8t.), 
occupying the entire west wing on the Liberty St. side. Au 
allied enterprise, now in preparation, will be the publication 
of a new monthly magazine for men of «ffairs entitled ‘‘Pab- 








lic Affairs.” The dominating spirit in these enterprises is 
John Moody, and associat«d with him as directors in thenew 
Moody corporation are Frederick B. Adams, Secretary Union 
Trust Co., Albany, and a director of the Consolidated Car 
Heating Co.; Cecil Barret of the firm of : Trask & Co.; 
Geo. Clark Jr., of Clark, Dodge & Co.; RK. Bayard Cutting; 
Cc. C. Frick. Vice-President Security Title & Trust Co. of 
York, Pa.; Eliphalet N. Potter of the firm of Kinnicutt & 
Potter and member of the New York Stock Exchange, and 
Char. H. Sabin, Vice-President of National Commercial 
Bank of Albany. 


—Attention is invited to the offering by Millett, Roe & 
Hagen of $500,000 New Jersey & Hudson River Railway and 
Ferry Co, first mortgage four per cent bonds, Tbe company 
owns the Fort Lee ferry,operating between 180th 8¢., N. Y., and 
Edgewater, and owns and operates 20 miles of electric road 
from the Edgewater ferry terminal through Hackensack to 
Paterson and branch to Englewood. Ths mortgage is a lien 
on the above and other property, subject only to $119,000 
bonds, which will be redcemed Sept. 1. The bonds are offered 
. t 8176 — interest. See further particulars in the adver- 

ment, 


—Rhoades & Richmond, 7 Wall Street, are offering several 
blocks of investment bonds at prices to net from 3°95 to 45g 
per cent. Among tkem are souri Kansas & Oklahoma 
RR. 1st gold 5s, due 1942; Texas & Oklahoma RR. Ist gold 
5s, due 1943, and Ratland RR. cons. (now ist) gold bonds, 
due 1941, These bonds are ail listed on the New York Stock 
Exchange. Datailed information will be given on request, 


—We have received frcm S, D, Loring & Son of Boston a 
new edition of ‘‘ Investment Statistics.” The book, which is 
iesued in very neat form, gives the capitalization, dividends, 
etc., of railroad, mining and miccellaneous stocks, and also 
Boston national bank and trust company stocks, It also 
contains tables showing high and low yearly prices. 


—The Newark banking firm of Mesers, Eisele & King will 
move nc xt month into !a ger offices on the corner of Broad 
and Bank Streets. The concern, whose present accommoda- 
tions are inadequate for its increasing business, will occupy 
the quarters recently vacated by the Merchants’ National 
Bank for its newly erected bank building, 


—A‘bert G. Wheeler Jr., of the banking firm of J, B, 
Russell & Co,, New York and Chicago, has secured a mem- 
bership on the New York Stock Exchange and has removed 
from Chicago to New York to represent his firm on the Ex- 
change. His headquarters will hereafter be with the firm 
at their new cfiices at Nc. 46 Wall Street, 


—A, M, Kidder & Co. offer 10,000 shares ($50 par value) 
Cleveland & Pittsburgh RR. 4 per cent betterment stock, a 
portion of $4,000,000 recently purchased from the Pennsyl- 
vania RR. Co. The latter company guarantees the stock, 
A circular can be had on application. 


—Pfae'zer, Walker & Co, have issued a circular regarding 
Wabash-Pittsburgh Terminal Railway first mortgage four 
per cent bonds, which they recommend to investors, They 
offer the bonds at 93 and interest, 

—Charles W. Gillette, of the Chicago banking and 
brokcrage firm of Chas. W. Gillctte & Co., has purchased a 
membership on the New York S:ock Exchange, 








The Financial Review for 1905, published at the office 
of the COMMERCIAL AND FINANCIAL CHRONICLE, is now ready. 
It is an invaluable book for reference throughout the year. 

Some of the contents are as follows : 

Retrospect of 1904, giving a comprehensive review of the 
business of that year, with statistics in each department, 
financial and commercial. 

Bauk Clearingsin 1904, with comparative statistics for 20 

ears, 

Record of Transactions on the New York Stock Exchange 
in each of the past 10 years. 

Securities listed on the New York Stock Exchange in 1904, 

Money rates by weeks for past four years on all classes 
of loans. 

Weekly Bank Statements in 1904. 

Crop Statistics for a series of years. 

Iron and Coal— Production for a series of years. 

Gold and Silver--Production for a series of years and 
Monthly Range of Price of Silver for three years. 

Exports and Imports for a series of years, 

ae ae prices of Merchandise, 

Foreign Exchange— Daily Prices in New York in 19(4, 

Bank of England Weekly Statements in 1904, and the 
changesin the Bank rate for a series of years. 

Government Bonds—Monthly Range since 1860 and Debt 
Statement, 

State Bonds— Record of Prices since 1860. 

Railroad and Miscellaneous Bonds and Stocks—Monthly 
Range of Prices for five years in New York and for one 
year in Boston, Philadelphia and Baltimore. 

Description of Railroad and Industrial Securities, Record 
of Earnings, Dividends, Railroad Construction, and other 
statistics for a series of years. 

The a of the Review is $2. 

William B, Dana Co., 764 Pine Street, New York. 

Copies may also be had trom P, Bartlett, 5183 Monadnock 
Blk., Chicago; Edwards & Smith, 1 Drapers Gardens, London, 
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Reports aud Documents. 
NORTHERN CENTRAL RAILWAY COMPANY. 
FIFTIETH ANNUAL REPORT—FOR THE YEAR . ENDING DECEMBER 31, 1904. 

OFFICE OF THE NORTHERN CENTRAL RaILWay Co., Comparison 
BALTIMORE, Mp., February 14, 1905. See, ee” 
To the Stockholders of the Northern Central Ratiway Co. : Inc. or Dec. 
The Board of Directors herewith submit their report for Capita Srock—shares ............-.-....... 17, 198, 350001 5, 731, 100 
the year ending December 31, 1904. Capital stock scrip ............. dabnnhaeaded sie ees 


GENERAL INCOME ACCOUNT 


OF THE NORTHERN CENTRAL RAILWAY COMPANY 
For THE YEAREnND. Dec. 31, 1904, AND COMPARISON WITH YEAR 1903, annuity of $90,000 ... ...... 


EARNINGS OF ALL LINES 1904, 1903. 











17,193,400 v0 ewes vecnce 
FOUNDED DrBt— 
Mortgage to seate. y Maryland to secure 
-e 21,600,000 00 cccccsccce 
es poston mortgage gold: coupon 


al rf Ine. or _ bouds: 
IRECTLY OPERATED — 
” 7 Series A and B (sterling or dollar) 6 per 

ee iene tne. Ute Uta Lien cent sinking fund, dueJuly late 190%,  1,00000 D. 197,000 
“ ex press traffic...... ° 210/510 53 000'594 82 1 9/91 6 Series O, 6 per cent, dus July 1st, 1904. 7,000 00 LD, 993,000 
“ transport’n of mails... 11096004 110.028 84 1.931 Million ix oe D), 6 per cent, due ‘ 
“ miscellaneous sources 123,757 71 129,297 02 P 5,239 Series ED 4 yy soc geonwes musapnges 5,000 00 D. 995,000 
© Maibenncsnesieneen 113,679 82 75,626 42 1. 38,053 aan oe Per cant, Cue Oe ‘ist, 1,757,000 00 

Gross Earnings.......... 10,288,203 77 10,310,086 33  D. 21,883 Second general mortgage 5 per cent cur- aa 

EXPENSES— , rency coupon bonds, due Jan. 1st, 1926: 

For maint. of w’yand struct. 1,092,96502 1,255,716 74 D. 162,752 Series A .......... i aes Se RG tare 2,565,° 00 00 Pee 


For maintenance of equip.. 1,890,763 78 1,950,27;676 D.59,513 


For cond. trans., traffic...... 146,045 66 


yy eeerees e--eeee--- 1,000,000 00 ence csccce 
Real estate mortgages ‘and ‘ground- rents 


For conducting transporta- 4,613,58792 JI, 71,233 5 FR asatssdasinndwcssoneas Sik tk a 109.872 77 D. 833 
_ tion, operation............. 4,538,781 06 as . a4, ——— 
For general expenses...... o on 097 53 154,296 34 I. 6,401 Extraordinary Expenditure Fund .......... 250 000 o 750,000 

Operating expenses......_ 7,829,253 05 _7,973.87776 D. 144,625 | Loans f.r Construction and Equipment 40,000 00 D.4 060,000 
ee ee sa “aS aan DN. cccdenkne bbe eheoneatoas< alicia ‘i . 
Net Ear: ings frum Operat’n 2,458,950 72” 2,336,208 57 “4. 122,742 F UnReNT ix AnuLrins— . Pres so5 ggg 
Rentals paid roads operated | Vouchers and pay-roll checks ...........-.-. , . 548,34 
Interest accrued on funded debt ............ 123,891 25 D. 65,910 
on baste of net earnings... 92,117 57 69,16298 J. 22,955 Due other companies. .......... : 25681086 I. 12°703 


Net Operatin Earnin 


£8 
Northen Central Ry. Co 2,366,833 15 2,267,04559 7. 99,788 | {mterest matured on bonds and dividends esse «6 8.aee 
. 2 LJ , 


To which add— 


Interest on investments. . 694,406 08 706,827 00 


Amount received from 

RR. Co., proportion of 

loss in operating Elmira 

and Canandaigua divis- 

fons and miscellaneous 

GOSOUES cccets coccee cnceese ose 03 





—— pemesenshes manana 
raw» bonds not presen rm =ce 830 ape ane . 32,000 
D. 12,421 | Incurance Fund .. -----..-..2..2...., c. R271 76 «| OT. 61497 
Dividend payable J anuary 16th, 1905..... - 687.73400 TI, 229,244 
“EEO kcsacscics 

Depreciation fund for coal lands of the 
Shamokin Valley & Pottsville RR. Co..... 521,393 56 I. 15,330 


92,677 53 D.57,713 Profit and Loss Account..................... 3,506,776 79 I. 158,299 














729,370 11 79950453 wv. 7,184 : 30,986,882 22 «1. 9,796 
Gross Income..........ccs0 - 3,090;203 26 3,060,35012 “7. 29,683 PERCENTAGE OF OPERATING EXPENSES TO GROSS EARNINGS 
From which deducl— . 
Fixed rentals of leased 190 Comparison with 1903. 
seavcereu- GROSS SRS Rett) frre Peer 
nterest on vonded debt... 413, 485, . 820 " i . 6 “ 
Intereet on mortgages and . 7 76°10 per cent. st teeeeeceenee 1°24 per cent. 
a. ioe $335 8S 7&8 | tons, TONNAGE MILEAGE AND FREIGHT TRAIN MILEAGE. 
Interest, general account.. 69,458 34 94,70292 D. 25,245 Tons use “Freight Train 
Interest on equipment...... 1,133 36 472 86 1. 660 Carried, Mueage. 
MED cancuesenbeugssegesce. oe 151, 323 15 148,758 95 BK Ge | BOG ceccnccccsccncescesess 18,051,555 ) ase 624, 764 3,055,128 
Advances to Elmira & Lake DOCEORES.coccacconcecccces __ 885,691 44,442,629 69,915 
Ontario RR. Co...... esecae 45,172 89 53.9914 35 D. 8,821 _--— —_- 
“7,019,071 79 “1,219,15580 D. 200,344 | Percentage of decrease.. ~ 468% 350% 2°24% 
Net Income........-----+ 2,077,181 47 _1,847.094 32 J. 230,037 AVERAGE EARNINGS, EXPENSES AND NET EARNINGS 
From this Net Income for the year..............---2..-00 -$2,077,131 47 PER MILE. 


the following amounts have been deducte ed: 
Payments account of principal Car Trusts..$10,226 25 
Dividend of 4 per cent, paid July 15, 1904...458,490 00 
Dividend of 4 per cent, paid Jan. 16, 1905. 71687,734 00 





Per Ton Per Mile, * Per Freight Train Mile. 

















———_ 1,156,450 25 | | Comparison Comparison 
ROO... . crenenctnnddeserenncatnigensnnnereetesce ne $20,681 22 j witr 1903. with 1903. 
Extraordinary Expend. on track, yards and equipment. _920,68 1 22 1904. — A ee (|| ee Ge 
——— Increase| Per- Increase| Per- 
Amount to credit of Profitand Loss Dec. 3ist, 1803....$3,348,477 40 | or cent- or cent- 
Premium on stock allotment......... ...- $1,432,775 00 Decrease age. |\Decrease| age. 
Profit from sale of securities and from | pebonapents Labaaltnkei: a Man 
adjustment of various accounts........ 234,855 93 | CENTS. rt ENTS. eo CENTS.| CENTS. 
" Earnings........... 0 652 0 4 “8 261°7 J. 64 2°51 
$1,667,630 93 Ex 4.59 “0% 2. 6 9-35 
. . , ’ penses .......... 0°453 005 1°02 193°3 D.4°6 2°32 
Deduct balance of Extraordi- Net earnings. ...... O16) 10029 2071 679 Lilo 19°33 


nary Expend. for the year..$759,331 54 
Amount transferred to Extra- 
ordinary Expenditure Fund. 750, 090 00 
—_—— ~ 1,509,331 54 


* NOTE,—Train mileage represents mileage of freight and passenger 
trains only; all helping, shifting or work-train mileage and mileage 
158,299 39 made by engines and cabooses without cars being excluded. 


Amount to credit of Protit and Loss Dee. 31, 1904. ..83,506,776 79 . The coal tonnage of the main line in 1904 was 5,371,302 net 


GENERAL BALANVE SHEET—DECEMBER 31ST, 1904, 
Comparison 


tons, an increase of 141,8>3 net tons. 
The total coal tonnage to Baltimore was 928,568 net tons, 
an increase of 96,839 net tons. 


with December The coal tonnage of the Lykens Valley RR. was 517,912 
ASSETS. 31st, 1903. net tons in 1904, a decrease of 2,557 net tons. 
$ Inc. or Dec. The coal tonnage of the Shamokin Division was 2,397,685 
Cost of railway........-.20. seseesseee-+-eee+-13,388,0%9 23 | net tons, an increase of 65,705 net tons 
Cost of real estate.......... .--. --- .. 2,613,018 98 The coal tonnage of the Elmira & W illiamsport RR. was 





4,950,283 77 


20,981,361 98 
Cost OF SECURITIES— 
Stocks of railroads and other corporations . 5,224,218 95 
Bonds of railroads and other someoeae.. 1,547,000 00 
Mortgages and ground rents receivable ... 1,4 19 00 
~ 6,772,637 93 


- 1,248,85013 


Cost of equipment...........- 


CURRENT ASSETS— 
Cash deposited in banks 











Due from agents ... 17,7 60 28 
Billa receivable, «o 14,500 00 
Net trailic balances... eo 5, 1874 30 
Due from individuals and companies. eeeee 304,539 47 
(Amount due in adjustment of construc- 
tion and — expenditures)........ eeccee csoee 
Insurance Fund ................... e 1,000 00 
Materials and supplies. . 619, 516 43 
2,712,041 11 


Depreciation fund for coal lands of the 
Shamokin Valley and Pottsville RR. Co .. 520,841.18 7.3 


"30,936,882 22 


2,134,404 net tons in 1904, a decrease of 180,800 net tons. 
The coal tonnage of the Elmira & Lake Ontario RR. was 
D. 137,330 969,208 net tons in 1904, an increase of 92,874 net tons. 

I. 1,471,774 The aggregate mov ement of bituminous coal was 3,737,- 
seeeneees _ 158 net tons, a decrease of 147,103 net tons, and of anthracite 
‘sional coal 4,944,376 net tons an increase of 218,344 net tons, as 
I, 978.414 compared with the previous year. The tonnage of both 
7. 26,268 classes amounted to 8,681,534 net tons as against 8,650,293 


D. 20,000 | net tons for the preceding year, being an_ increase of 31,241 
D. 235° aoe net tons in the actual aggregate of coal transported, irre- 
spective of the number of divisions over which it was 
D.1,912,384 | moved. 
ona nee ns The amount of grain received at the elevators at Canton 
D. 186,453 | was. 
sh 5 hala | BOE cianccccdsncscenesossensencassedesaacesessetonsons el ees. 253 bushels. 
T. 30,000 | 1908...... asasveses citacsesenssnseee senses snsnes soseee 12,230, 836 


1. 9,796 A decrease of........ a ae 
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in the city of Baltimore during the year was 2,363,997 
bushels, a decrease of 191,947 bushels. ‘ 
The principal items of tonnage, besides coal and grain, 


were lumber, iron ore, manufactures of iron, fruits and | 


vegetables, cement, brick and lime, and petroleum. 


PASSENGERS, PASSENGER MILEAGE AND PASSENGER 
TRAIN MILEAGE. 





Passengers Passenger * Passenger 
‘a Mileage. Train Mileage. 
SODA sanaddcannssossccnnse 4,260,379 82,192,490 2,116,436 
ENETORES.00cccccccecccsesccce tas ine 4,468 ,89. cone 
DOCTERSS 2. ccccncccccecsccses Fe, re orn 12,387 
Percentage of ino. or dec... 26°89% 575% 0 58% 


AVERAGE EARNINGS, EXPENSES AND NET EARNINGS 
PER MILE. 


























Per Passenger Per Mile. "Per Passenger-Train Mile. 
Comparison | | Comparison 
with 1903. || | with 1903. 
1904. bicteo fe oe 
|_Increase| Per- | ” Increase| Per- 
or | cent- | a cent- 
| Decrease) age. |Decrease| age. 
CENTS. | CENTS. | || cents.| CENTS. 
Earnings. ........ 2°110 | D.O-228 | 9°75 || 101'6 | D.2°9 2°78 
Expenses......... —_ 1. o-000 | 1°75 | 90°1 | 7. 68 8°16 
088, | | 
Net earnings.....| 0°211 | D.0°268 |470°18 I 115 | D.97 45°75 
i } j | 
~* NoTe.—Train mileage represents mileage of freight and passenger 
trains only; all helping, shifting, or work-train mileage and mileage 


made by engines and cabooses without cars being excluded. 
GENERAL REMARES. 

There was a decrease both in the tonnage and ton miieage 
forthe yesr, but a slight gain in the net earnings per ton 
per mile; and as aresult the freight earnings show a very 
slight increase over the preceding year. While there was a 
decrease of $83,046 06 in the passenger earnings, this was 
almost entirely offset by gains from other traffic, so that the 
gross earnings for the year show a decrease of but $21,882 56. 
The expenses in Maintenance of Way and Structures and 
Maintenance of Equipment were largely reduced; and while 
there was an increase in the expense of Conducting Trans- 
portation, there wasa net decreasein all departments of 
$144,624 71, sothat there was a gainin the net operating 
earnings of $122,742 15. 

There was a decrease of $97,534 44 in the fixed rentals of 
leased roads, and also a decrease in the interest on Funded 
Debt, due to the payment of your Consolidated Mortgage 
Bonds, which matured July 1st; and also in the general in- 
terest acccunt and other miscellaneous payments, so that, 
after providing for all liabilities and fixed charges, including 
taxes, there was a Net Income of $2,077,131 47. After pro- 
viding for the regular dividends, amounting to eight per 
cent, and the sum due on account of the principal of car 
trusts, the balance of Income remaining, $920,681 22, was 
applied toward the Extraordinary Expenditures for the year. 
The full amount of such expenditures was $1,680,012 76, 
leaving a balance of $759,331 54 to be otherwise provided for. 
This was charged against the proceeds resulting from the 
premium received on your stock allotment and the profit re- 
sulting from sale of securities and adjustment of accounts 
during the year. The sum of $750,000 00 was transferred out 
of the same account to an Extraordinary Expenditure Fund 
to defray the cost of future improvements and betterments, 
and the balance, $158,299 39, carried to the credit of your 
Profit and Loss acccunt. 

The items of extraordinary expenditure for the year were 
as fol!ows:— 

York Haven to Bridgeport, four tracks, including right 

OF WR CRBROIOE neve cecsnaeds ccpecsssennsesnnececsousseses 
Fairview C.assification Yard, including building and 


TROTNG __ occ cccscncccscece <Aebnr sacecebedoennsenhnsnae 
Fairview to Marysville, new line and changes in Marys- 


ea ree 
Terminal facilities in Baltimore, including additional 


GRE ics ces cence cnas stqnas ccns 


$426,849 33 
884,316 77 
72,381 86 


Extension of freight facilities at York.............-.---- 12,818 00 
Millersburg and Sunbury, additional facilities........... 8,442 07 
Right of Way and Real Estate.... ...........00- ccccccecee 31,575 68 
$1,558,375 05 

EQUIPMENT—Tools and machinery..............--se0---e- 121,637 71 
TOUR. ..cccsecescncsenesessascnecesesscssserssceccnnvesss $1,680.012 76 


‘ } 
The amount of grain received at the local elevator, No. 2, | 


122,991 34 | 


| It will be seen that the heaviest outlay in this connection 
| was in the completion of your four-track system from 
| Bridgeport to York Haven and in the payment of your 
| portion of the cost of the large joint terminal yard at Fair- 
view, on the west side of the Susquehanna River, of which 
three fourths was borne by the Pennsylvania RR. Co. and 
one-fourth by yourCompany. This yard is now in service, 
although its track system is not fully completed, and is 
greatly expediting the movement of coal and other heavy 
eastbound traffic. The balance of the expenditure was on 
your pier and other property at Baltimore, and on additional 
track, yard and freight facilities, and equipment and shop 
tools and machinery. 

There was a net increase of 19°91 miles in Company’s 
tracks and sidings. There were 2,036 tons of new steel ra 
and 158,101 cross ties used in repairs and renewals. 

Ten new standard freight and three new standard passen- 
ger locomotives were purchased to replace a like number of 
engines sold or condemned. 

Three passenger cars were sold and replaced by a like 
number | ppmeepennge from The Pennsylvania Railroad Com- 
pany and one coach added to your equipment. 

Fourteen new standard cabin cars were added to the 
freight car equipment, and sixty-nine box cars, two hun- 
dred and twenty nine gondola cars, one flat car and six 
— cars were built to partially replace cars destroyed or 
sold. 

In order to place the operation of all the Company’s ele- 
vator’s under one management, Grain Elevator No. 2, at the 
corner of Monument and Buren streets, Baltimore, which 
is used by the local trade, was leased to the Central Ele- 
vator Co, January 1st, 1905. 

On November jst, 1904, at the request of the Philadelphia 
Baltimore & Washington RR. Co., the operation and main- 
tenance of that portion of its line between Bay View and 
President Street Station, Baltimore, a distance of 3 67 miles, 
was assumed by your Company as a part of its Baltimore 
Division for account of the Philadelphia Baltimore & Wash- 

ington RR. Co. 

In pursuance of the action taken by the shareholders at 
the special meetings held November 9th and 10th, 1903, the 
authorized capital stock of the Company was increased to 
$20,000,000, and under the terms of an allotment made May 
10th the privilege was given to the shareholders of subscrib- 
ing, at $62.50 per share, to the amount of fifty per cent of 

| their holdings on May 23d, 1904. Your Balance Sheet shows 
| the increase in capital stock resulting therefrom. The pro- 
| ceeds of this allotment were paid into your treasury by 
June 30th, 1904, and were applied towards the payment of 
the $2,000,000 of Consolidated Mortgage Bonds, Series C and 
| D, which matured July ist, to the purchase of the $1,562,- 
| 010 of outstanding bonds of the Shamokin Valley & Potts- 
| ville Railroad Company, of which your Company is the 
| guarantor under the lease of that road, to the payment of 
the temporary loans which had been theretofore contracted 
| for construction and equipment purposes in connection with 
the four-tracking of your line between York Haven and 
Bridgeport, the construction of the Fairview Yard, and other 
| betterments and improvaments, and to other corporate pur- 
poses. The balance of $198,000 of Series A and B bonds is- 
| sued under your Consolidated Mortgage was redeemed 
through the operations of the Sinking Fund provided there 
in, with the exception of one bond not yet presented for 
payment. 
| ‘The Insurance Fund amounted to $342,752 66 on Decem- 
| ber 31st, 1904, being a gain for the year of $53,969 95. 

Under the operation of the Pension Department there 
were carried on its roils at the end of the year 136 employees 
and pensions were paid during the year amounting to 
$30,711 34 

_ Under the Revised Organization, Mr. Robert L. Franklin 
_ appointed Assistant Freight Claim Agent February Ist, 
904. 








| Mr. William A. Pratt, Assistant to the Chief Engineer, 

| having died on the 19th of September, after twenty-four 

| years of faithful and efficient service, Mr. Louis H. Barker 

| Was appointed Assistant Chief Engineer, and Mr. E, B. 

| Temple Assistant to the Chief Engineer, January Ist, 1905. 

| Your Board takes pleasure in extending its thanks to the 
officers and employees for the faithful and efficient discharge 

| of their cuties during the past year. 

| By o:der of the Board, 

A. J. CASSATT, President. 

| 





DOMINION COAL COMPANY, LIMITED. 





REPORT OF DIRECTORS FOR THE 


YEAR ENDING DECEMBER 31, 1904, 





OUTPUT. 
Notwithstanding the general dulness in the Coal and 
Iron Trades of the country, the business of the Company 
during the past year has been relatively good. 


The output of 1904 was 3,023,522 tons, as compared with | 
A larger tonnage could have been | 


3,147,766 tons for 1903. 
disposed of in 1904, but the Dominion Iron & Steel Company’s 
pry mene were, owing to a strike in the works, consider- 
ably less than anticipated, and your management in the 
light of the experience of former years had considered it 


advisable when booking orders at the commencement of 
the season to refrain from selling to the full estimated 
capacity and allowed a conservative margin for emerg- 
encies, 

EARNINGS. 

The net earnings from the operation of the Company’s 
mines, steamships, railroad, stores, rents, etc., for the year 
1904 were $1,620,475 33, as compared with $1,756,023 68 for 
the year 1903. The falling off is accounted for by increased 
cost of production during the first half of the year, occa- 








sioned to some extent by the exceptionally severe weather 
conditions, but more particularly by the loss of a large 
amount of remunerative business witb United States cus- 
tomers, caused by the reimposition of the coal duties and 
by the payment of duty on shipments to the New England 
Gas & Coke Company. 

DIVIDENDS. 

The Company has paid the usual half-yearly dividends on 
its preferred stock, but your Directors, afier full and care- 
ful consideration, decided that in the best interests of the 
Company it was advisable not to pay any dividends to the 
common shareholders at present. It has been found neces- 
sary to improve and add to the Company's property, as 
mentioned below, by opening new mines and in other ways 
by providing for its future requirements. This has entailed 
the expenditure of large sums on Capital Account, and 
rather than increase the floating debt of the Company it 
was considered proper to apply the net earnings in paying 
for these improvements and to use the balance in reducing 
the debt of the Company. 

COMPANY’S PROPERTY. 

During the year the Company’s property has been main- 
tained in a state of efficiency, and a large number of im 
provements have been made in the plant or are in progress, 
which will have the effect of increasing the output, cheapen- 
ing the cost of production and improving the quality of the 
coal. There tave also been made many additions to the 
Company’s plant, rolling stock, houses, etc. A new mine 
with two slopes named Dominion No, 6 has been opened on 
the Phelan Seam in the vicinity of Schooner Pond, and a 
branch line six miles in length to connect with the main 
line of the Company’s Railway is now under cons‘ruction. 
This new mine will in the meantime act partly as a reserve 
in case of acvident and partly as an auxiliary for an in- 
creased output, while ultimately it will, when working to its 
full capacity, make good any future reduction in the output 
of No. 3and No.5. A new water supply system has been 
installed during the year, which will provide an ample sup- 

ly of water for certain of the mines, which frequently 
uring severe weather in winter and dry seasons in summer 
had been obliged to shut down for want of water. 

The total amount expended by the Company during the 
year 1904 on Capital Account, including the work on the new 
colliery, is $500,487 98. Of this amount $260,000 00 has been 

rovided for by terminable securities of the Cape Breton 
eal Estate Company and the Dominion Rolling Stock Com- 


pany. 

All other development work, renewals and repairs have 

been charged against operation. 
FINANCIAL POSITION, 

The improvement in the financial position of the Company 
is seen by a comparison of the figures of the Company’s Bal- 
ance Sheet of 3lst December, 1904, with those of the Balance 
Sheet of 3ist December, 1903. 


During the year 1904 the Company, under the provisions 
of the Trust Deed, retired First Mortgage bonds amount- 


ing to...... din tkh os baie ahs teenbiieahaneneaineain $116,000 00 
And also reduced the floating debt by................+.---- 469,118 07 
$585,118 07 

But certain additional terminable debentures have been 

issued to provide for new buildings, including work- 

men’s houses, and for new rolling stock, which, after 

deducting payments made during the year, increase the 
Company’s liability under this head by.................. 198,546 69 
$386,571 38 

And there has been a net increase in the Assets of the 
Company amounting to ..................<. eocnccoescenees 503,766 90 


Giving to the Surplus Account an addition of ........ ...... $890,333 28 


No definite steps have yet been taken to consolidate the 
indebtedness of the Company, by reason that during the 
past year the condition of the financial markets was unusu- 
ally depressed, and your Directors considered that they 
would by waiting be able to obtain a better market for such 
securities as they might issue to retire the present bonds 
and preferred stock. With the return of better conditions, 
and as a result of the improved financial outlook of the Com- 
pany, the Directors anticipate that it will not be long before 
they will be able to effect this financial consolidation on 
favorable terms. 

GENERAL. 

In the months of June and July of the pist yer the Presi- 
dent obtained the services of two of the most eminent 
mining authorities in Great Britain, viz., Mr. Emerson 
Bainbridge and Mr. George Blake Walker, Members of the 
Institute of Civil Engineers, who, after making a thorough 
inspection of the (ompany’s mines and properties in Cape 
Breton, its methods of operation, etc.. issued an exhaustive 
report dealing with every aspect of the situation as they 
found it. 

The report is necessarily of a technical character in the 
greater part, making recommendations as to the future de- 
velopment of the Company’s areas and the equipment of its 
collieries. Your Directors. however, are pleased to submit 
to the Shareholders the ge: eral findings of these experts, as 
stated in their report, which concludes as follows :— 

‘‘We may summarize our general conclusion as follows :— 

**(1) Your Company possesses a combination of properties 
“of great and unique value, with specially advantageous 
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**(a) An immense proved and working coal field, with 
‘‘enormous reserve areas, which will be worked by 
“future generations. 

“‘(b) A very large capacity of output. 

**(c) Thick seams of good quality at moderate depths. 

**(d) The possession of shipping wharves, steamers and 
‘‘delivery wharves at the chief markets. 

**(e) The control of a private railway, enabling you to give 
‘‘prompt despatch to your shipments. 

**(2) The favorable conditions of working, coupled with 
“the fact that the Cape Breton coal field has a practi- 
‘cal monopoly of the St. Lawrence market, and (unless 
‘*barred by future legislation) can face any competition in 
‘the New England Ports, are of great value. The collieries, 
‘“‘under present management, should yield profitable returns, 
‘‘and we do not believe that any existing coal company en- 
‘*joys advantages so favorable. 

“(3) The present collieries with the suggested extensions 
‘have a capacity for output which we estimate at four 
‘‘million tons per annum, and during our inspection of your 
‘property on June 26th the record output of 17,259 tons in 
‘fone day was reached.” 

Towards the end of the year the Company entered into 
negotiations with their employees, aud after protracted dis 
cussion carried through an arrangement with tbem which 
it is believed will have the effect of creating a better feeling 
between the Company and the men, with resultant benefits 
to both. This agreement, which dates from January 1, 1905, 
and is for a period of three years, had in view the improve- 
ment of mining operations and the equitable adjustment of 
wage rates, and will tend to insure during that period steady 
employment to the workmen at a fixed scale of wages, and 
to the Company the production of a better quality of coal 
and immunity from labor troubles, with consequent freedom 
to enter into long-term contracts when deemed advisable, 
Respectfully submitted, 

JAMES ROSS, 


Montreal, February 18, 1905. President, 


BALANCE SHEET AS AT DEO. 31ST, 1904. 
(Compared with Dec. 31st, 1903.) 


ASSETS, 
For year ending For year ending 











Balances— Dee. 31,1903. Dec. 31,1904. 
Property account as per last report...$22,171,133 44 $22,600,597 83 
Less written off for depreciation...... 1,615,826 11 130,569 81 

$20 555,307 33 $22,470,028 02 
Add capital expenditure since......... 2,045,290 50 500,487 98 

$22,600,597 83 822,970,516 00 
Cashin banks and offices,..........-..- $123,976 06 151,746 73 
Accounts receivable..........---.---++- 712,938 46 702,360 50 
Oe ere 189,054 48 262,715 52 
New supplies in stores and warehouses 797,727 25 795,928 76 
Insurance paid in advance............. 5,675 18 31,692 52 
Steamship hire paid in advance......-. 23,147 72 35,620 90 
Cash and securities in New England 

Trust Co. for,sinking fund ...... eusse 253,699 89 261,966 84 

Other securities........... cecene scceccce 192,964 63 191,000 63 
$2,299,183 67 $2,433,032 40 

$24,899,781 50 $25,403,548 40 

LIABILITIES, | - 

Capital stock, common...........--.0. -$15,000,000 00 $15,000,000 00 
Capital stock, preferred.......... ...... 3,000,0°0 00 3,000,000 00 
First mortgage bonds .............----- 2,551,000 00 2,435,000 00 
IT cin’ atiaiedapenddoneianwons y 00 72,000 00 
Cape Breton real estate debentures. .. 247,217 18 394,421 58 
Dominion rolling stock debentures... 247,217 18 298,559 47 
Amount payable Dominion Steel Co. 2,380,000 00 2,380,C00 00 





$23,497,434 36 $23,579,981 05 





Accrued dividend (since paid), pre- 


op ELLE OS ELLIE LE AO $120,000 00 $120,000 00 
Accruei dividend (since paid), com- 

TN tic scnesntesiacscssccsde eeecesesece 450,00000 —Ee__.-n- nennne 
MD WOE ca cccascncsccossescneses 85,435 50 84,056 62 
Accounts payable. ....cccccccccccccccces 226,932 37 200,937 56 
PR indaee. sedndsvesicacssenese intiniamene 71,000 00 
Bond interest accrued .... ............- 59,980 00 58,250 00 
ECE 0.0) accondcncesetuanasee 125,232 44 54 915 66 
Sinking fund accrued....... .ccccesceoes 107,854 70 117,157 10 

$1,175,435 01 $706,316 94 
Surplus—Balance from previous years 264,859 88 $226,912 13 
og ee eee 162,052 25 890,333 28 





$226,91213 $1,117,25041 
$24,899,781 50 $25,403,548 40 








PROFIT & LOSS ACCOUNT FOR YEAR ENDING DEC. 31, 1904. 
Net Proceeds from Sale of Coal and Net Incomefrom 


Steamships, Railway, Stores and Real Estate.......... $1,620,475 33 
Less 
ORIN BD GB incccs. scccncnesdescuces iad $148,818 16 
Dividend on Preferred Stock.............-. 240,030 00 
Miscellaneous Interest and Premium on 
TORE COTES cnsnns .ccccs cctscccccccesees 202,996 24 
——_——.__ 591,814 40 
$1,028,680 93 
Less— 
Ba PURE occ ccccccccccececccescosase osadeeodenasees 138,322 65 
Balance to General Surplus .............--02----+e00- $890,338 28 


Certified correct, 
J. R. BLackeTT, Audztor, 
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The Commercial Limes. 


COMMERCIAL EPITOME 
Fripay Ni@ut, February 24, 1905. 


Local traffic conditions have improved materially and ad- 
vices received from other sections of the country have 
reported some relief from the temporary frejght congestion. 
As a result the movement of merchandise has again increased 
to fairly full proportions and buyers are appearing with 
orders to cover their early spring wants. The reports from 
the pig-iron trade have reported exceptionally free trading in 
supplies for delivery during the second and third quarters of 
the year. Iothe speculative market the only new develop- 
ment of interest was the averting of a threatened squeeze in 
March contracte. 

Lard on the spot has been easier, There have been mod- 
erate offerings from the interior markets, and as demand has 
been light prices have yielded slightly, closing at 7c. for 
prime Western and 6'40c. for prime City. R«fiaed lard has 
had a moderate sale, but prices have been easier, closing at 
710c, for refined for the Continent. Speculation in lard for 
future delivery has been quiet. Early in the week the mar- 
ket held steady. Subsequently offerings increased and prices 
yielded, The close was steadier, packers giving some sup- 





port to the market. 
DAILY GLCS:NG PRIOBS OF LARD FUTURES IN CHICAGO, 
Sat. Mon. Tucs. Wed. Taure Prt. 
May 4del’y......... 6°90 690 69219 Holi- 682g 6°85 
July del’y......... 702% 7:00 705 day. 6°95 697% 


The demand for pork has been quiet but prices have not 
changed, closing at $13 00@18 50 for mess, $13 00@18 50 for 
short clear and $14 50@15 00 for family. Cut meats have had 
only a limited sale, but prices have not changed from 6s, for 
pickled shoulders, 834@9c. for pickled hams and 63{@74¢c. 
for pickled bellies, 14@10 lbs. average. Beef has been steady 
and there have been large sales of canned beef to the Far 
East, closing at $9 for mess, $1050 for packet, $10 00@!2 00 
for family and $16 50@17 00 for extra India mess in tes. 
Tallow has been steadier, closing at 45gc, Stearines have 
been quiet and unchanged at 71¢c. for lard stearine and 63>. 
for oleo stearine. Cotton-seed oil has had an active sale at 
firm prices, closing at 28@281¢:. for prime yellow. Butter 
has been in light supply and firm at 25@351¢c, for creamery. 
Cheese has advanced to 10@134¢c. for State factory, full 
cream. Fresh eggs have been in larger supply and easier, 
closing at 30c. for best Western. 

Brazil grades of coffee have be3n in light demand and, 
under larger receipts than expected and an increase in crop 
estimates, price; Lave weakened. The closaof the market 
was dull at 81{c. for Rio No.7 and 85g3. for Santos No. 4. 
West India growths have been neglected and nominal quota- 
tions have been lowered to 91¢c. for good Cacuta and 103gc. 
for good average Bogota. Speculation in the market for 
contracts has been active. There has been free selling to 
liquidate long contracts and prices have declined. The close 


was steadier. 

The following were the closing asked prices: 
Feb....0. cccse - 6650, | July ........00 + 7°156. | OCb..cc000 ---22- 7°400. 
March ........ 6°656. | AUg........-.00. 7°256, 7°450, 

eee cwceee 8°956. | SOPE ..ccce--nen0 7°35¢. 7550. 

Raw sugars have been in good demand and prices have ad- 
vanced to 5i¢c. for centrifugals, 96-deg. test, and 450. for 
muscovado, 8¥ deg. test. Refined sugar has been active and 
firm, closing at 5‘95c. for granulated, Teas have been in fair 
demand and steady. 

Kentucky tobacco has continued to meet with a fairly 
good demand and at firm prices. Seed leaf tobacco has been 
less buoyant and the interruption by the mid-week holiday 
checked business activity to some extent. Havana tobacco 
has continued to meet with a good sale at firm prices, 
Saomatra tobacco has been firmly held. 

The demand for Straits tin has been quiet and there has 
been a slight weakening in prices, closing at 28°874¢@29c. 
Ingot copper has been quiet and unchanged at 15!4@163;:. 
for Lake and 15144@15c. for electrolytic. Lead has been 
steadier, closing at 450@4'60c. Spelter has been unchanged 
at 6'10@6'20c. Pig iron has been active for forward ship- 
ment; spot quotations have been unchanzed at $17 50@17 75 
for No, 2 Northern and $17 25@17 50 for N», 2 Southern. 

Refiaed petroleum for export has been active and closed 
firm at 7 25c. in bbls, 9'95c in cases and 4'35c. in bulk. Naph- 
tha has been steady at 1114¢c. for 71 degrees and 12c. for 76 
degrees. Credit balances have been unchanged, closing at 
1'39c, Spirits turpentine has been quiet and easier, prices 
yielding to 584¢c. for machine bbis. Ro sins have been quiet 
but steady at $2 85 @ 2 8714 for common and good strained, 
Wool has been firm'y held. H»ps have continued to drag. 








COTTON. 
Faiway Ni@ut, February 24, 1905, 


THE MOVEMENT OF THE CROP as indicated by our telegrams 
from the South to-night is given below. For the week ending 
this evening the total receipts have reached 100,960 baies, 
against 68,566 bales last week and 85,544 bales the previous 
week, making the total receipts since the lst of Sept., 1904, 
6,896,497 bales, against 6,893,275 bales for the same period of 
1903-4. showing an increase since Sept. 1, 1904, of 603,222 bales, 























Receipis at— | Sat, | Mon. | Tues. | Wed. |fhurs.| Fri. | Total. 
Galveston...... 3,932 4,44) 10,230 4,435) 3,014 4,954! 81,409 
Pt.Arthur,&0| ...... i aiegs | cssee:| seeeee } caption | 847] 847 
Sew Orleans... 4,354, 5,178) 7,176 10,103 6,165) 6,932) 39,878 
Mobile ......... 316 130, 204) 462) 292) 206/ 1,610 
Pensacola, @e.| 14 162 ...... | 150] sense | 150) 476 
Savannah...... 1,586, 1,768) 4,476 2,835 1,459) 2,423/ 14,547 
Brunsw’k, &¢| ...... errs ee —— | -neese | 503} 508 
Charleston 104) 327) 73) 55) 149) 843] 1,551 
Pt. Royal, @e.) ..-.--| sso Niece ewe fi socaie 26 
Wilmington 516, 808, 9225] «20. | 697 516) 2,262 
Wash’ton,&e | sneses gS es Be Pe pou 
Sorfolk........ 792; 1,720 1,486 1,027; 473 827] 6,325 
N’p’t News, &o. 1 apie | sail Sessial’ sdbol | 388} 388 
New York...... SOG! ascact Scccs ee P ates a oad 131 
Boston......... oe | 108} 62)... 348| 567 
Baltimore......|  ....-- | swenee| -eemee| coewee| svenee 201 201 
Philadelp’a, & 77, OO paces eign 49 50, 239 
Tot. this week.| 11,871! 14,500! 28,978! 19,155! 12,298 19,158 100,960 








The following shows the week’s total receipts, the total since 
Sept. 1, 1904, and the stocks to-night, compared with last year. 

















1904-05. | 1903-04. Block. 

—* This \Bince Sep.| This |Since 8ep.| 505 | r904 
week. | 1, 1904. | week. | 1, 1903. 

Galveston...| $1,409|1,948,226| 21,792|2,162,111| 131,426] 84,338 
Pt. Ar.,d6.| 847; 151,933) 1,349} 95,924) eene.|  senaee 
New Orleans) 39,878 1,876,592) 25,481)1,716,157) 284,070] 869,960 
Mobile......| 1,610, 238,224]  812| 186,976] 42,398] 20,367 
Pranoola, &6.| 476, 137,483, 370, 122,371) rawne.| — snneee 
gavannah...| 14,547)1,808 508} 6,857/1,049,725| 65,605) 52,886 
Brwick, &o.| 508 156,702)  928| 117,355| 15,781/ 11,240 
Oharleston..| 1,551) 179.577; 455! 145,284| 20,708, 7,285 
P. Royal, &o. 26! 781 S| D066). mse siciates 
Wilmington.| 2,262| 277,933. 191/ 316,092 12,128] 2,743 
Wash’n, é0.| ...... | 122| ...... ee a ee 
Norfolk ..... 6,325, 497,052| 4,411, 413,840, 29,108 10,387 
NportN.,&c| 388 8108) 1,486! 14,200 107 —-2,191 
Sew York.... 131{ 21,698} 364! 6,537] 68,.272| 176,534 
Boston......| 667 46,849' 1,111/ 15,279, 2,905) 34,000 
Baltimore...| 201/ 37,625, 648, 20,277} 7,889] 5,097 
Philadel,@c.| 239 9,594; 897; 9.746) 1,787] 2,368 














Totals..... 100.960 6,896,497| 66,597 6,393,275| 682,184! 679,325 


In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 
































Receipts at—| 1905. | 1904. | 1903. | 1902. | 1901. ; 1900. 

Galves'n, &e.| 32,256, 23,141| 42,612/ 55,499| 31,220| 24,266 
New Orleans! 39,878) 25,431, 43,428] 57,240| 89,681] 56,795 
Mobile......| 1,610} 813} 3,579) 1,555) 1,282) 1,697 
Gavannah...| 14,547/ 6,357, 24,395) 15,448] 10,218] 80,809 
Ohas’ton, &.| 1,577; 460; 2,090/ 4,097] 1,979) 9,791 
Wilm’ton, &o| 2,262 181| 4,667/ 1,769 2,461) 1,408 
Norfolk.....| 6,325] 4,411] 10,524) 6,760) 5,338) 13,888 
N. News, @o.| 388 1,486)  561/ 693} 168) 1,255 
All others... 2,117| 4,318} 12,081) 18,286) 23,257) 18,787 
Tot. this wk.| 100,960] 66,597| 143,989! 156,347| 124,599| 157,686 
Since Kept. 116896,497 |6393,275 '6509,630 6371,894/5888,0 17|5506,026 








The exports for the week ending this evening reach a total 
of 141,909 balee, of which 45,977 were to Great Britain, 2,275 
to France and 94,557 to the rest of the Continent, Below 
are the exports for the week and since Sept, 1, 1904, 













































































] Week Hnding Feb. 24,1905. | Prom Sept. 1, 1904, to Feb. 94, 1905 
oe Experted to— Exported to— 
from— Great | | Oontt-| Zotal| Great Oonts- 

Brit'n, PVans | nent. | week. Brivain, |2rance nent. Total. 
Valveston..... oe eae | 24,056 23,168) 891,816)102,665/ 473,711/ 1,653,216 
Pt.Arthur, &¢.| ...... Ree Bipireh, Ghat 52,021| ...... 71,936] 124,907 
New Orleans..| 2€,263 | 43,456 69,019] 691,3-8 267,565) 659,502|1,518,4:5 
Mobile........ | sso FP ceused | sesad | + 43,805] 27,351) 48,406] 119,635 
Pensacola, &C.| ...... | wseuse 150, 150} 68,857) 17,084} 60,88%/ 126,803 
gavannah......| 2,35: ...... 7,946 10,207) 283,600, 47,755) 661,155) 942,729 
Brunswick....| 1,297, ...... | dea 1,297} 102,573 6,946] 116,519 
Charleston... | ++. — | slice quale 8,879| 68,547| 66,86 
Port Royal...) ssssse)  seeeee bee Been J cose] + | _ sesene 
Wilmington...| ...... | Sasa “deicesll, waceee 108,850, 3,662) 148,099) 260,411 
Norfolk....... | sss. i casaad ys ccucihi seas. 2 5ieeie | 13,61€/ 7,836] 21,008 
N’port N., &0..| «0... ieee pee Fee | 12,079) -----. 1,000} 18,079 
New York 2,059, 9,276 5,722, 10,056, 219.523, 16,060) 199,698] 376,901 
Boston........ 2,056 | 1,650, 4,636| | 98,004) «+. 10,806| 109,110 
Saltimore.... BESO sesees 859, 1,989) 68,528 4,124) £0,726) 108,877 
Philadelphia... 1,525! .... | 600 2,026/ 31,c01| ......| 217%) 88,270 
van Frar., &0..| -..+.. | 9,197] 0,197] cores] ceceee 117,466} 117,466 

Total.... ...| 45,077, 2275 94,657 141,909|2,623 9 6 690,486 |2,302,404 |5,600,605 
Total, 1908-04.) 33,416 772 20,244 5t,882/1,940,782 686,484) 3,417,577 14,015,143 
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In addition to above exports, our telegrams to-night also FUTURES,—Highest, lowest and closing prices at N 
give us the following amounts of cotton on shipboard, not a : tt = @ = — om 
cleared, at the ports named. We add similar figures for OpZQmRoroc Soe SOFIQE>CrrS Bs Hf 
New York, which are prepared for our special use by EHH EH 35 Soba ge SEE SEES 2 
Messrs. Lambert & Barrows, Produce Exchange Building. SSR SS SER ESS BES (eg aa Eg leszee? 
RAR, BR, aR, BR, Se: 3; 8; 8: a: 8 
ON SHIPBOARD, NOT CLEARED FOR— pa 23 t HE He 33 (aie ei 7) 
Feb. 24 at— | ~Greai Gun | Gimer | @aens. come | ' ge cts ¢8 os .28 ¢3 83 38 
Britain| #9°"¢\many.|For’gn| wise. | Total. : 3, 939 49 aN aa ang a4 
7 oe Pe se ae ot oe oe 
New Or “| y0,315| 9,124|17.7 ; a ‘3 35 3' Ge “@ Ja 30° om ax @!' w& w 
Galveston -:| 13'856| 87832| 8.600 i17s06| 3°762| St'sse| icoore| 1@ Ts 18 Te 28 “5 Fs fe ie 1@ "19790 3 
Shartecton =.) | ce Meee| sogos| tt 32 31 33 32 33 13 32 33 21 322) |* 
Mobile... i,800| 1,380| 1,300 £856) 36.748 33 3 33 33 33 3 28 88 8 Ses | * 
Mew York... 3,000] 500| 1,800 8,500] 61.772 i de aid > be be i pee be ee 0 oe 
Other porta.-"| 9,000] ......| 4,000 13;000| _37;507/'' 3 g' oe go ge sé se sé ¢! oa a! ly 
Total 1905..| 37,971 17,806 48,287/25,816 12,512/146,842, oaseca|'*® *° 19 19 19 19 18 10 10 18 18 18), 
sens aeoa | Ba7eSllqeeii1,a0) peaaei 1! 33 3! oe ga ga oa ga saa! Se a! 
¥ ’ /16, i , t i ’ @3 2' an Sh GI GH £1 G 6 
Total 1908..| 64,749 88/240 83,905129,021 10,718 196.625) 698.481 Ss & £8 Se sa Se SS ok & FS S 
Speculation in cotton for future delivery has been active.| |! 3! Ga gaa! chawckarali anal 
Early in the week prices advanced rather cherety, March de-|  , & 88 8 S, S$ 26 G2 Sa & oh S 2 
livery on Monday selling at 7°91c. and May delivery at 7°74c. oo om te t 16 19 19 18 18 1@ tf rey 
The scattered short interest in the market appeared tobeon| |i 31 3! 33 3! Sa daa! seal da ai i's 
the run, and their buying to cover contracts resulted ina S$ $2 © $8 $2 5 & > oO © 
sbarp upturn to values. After this demand was satisfied = 
there developed an easier tone, and when it became known 2 
that a fair quantity of cotton would be tendered on March | -----------s0ess-------- *="""* x VaIIOH"""""""""" coosscascseccoccosss! ¥ 
contract, prices yielded. First notice day was Friday, Feb. 3 
24, and about 40,000 bales were tendered, carrying the price j 
for March back to a discount compared with May delivery. >. 
The movement of the crop has shown a slight increase dur-| ,; 32 3; 22 23 22932) Bw a 
ing the week, and reports of expected large receipts which S$ 2 $8 6S £8 $8 S8 Se SS s is 
have been circulated have operated against vaines, The | !® '* 1@ 19 19 1@ 19 19 189 189 10 1 |* 
reports from abroad have continued to state the condition 13 22 2) 22.22 22 2) 2 22 28 ae & 
of businees in the cotton-goods trade as good and the pros- ea S' $8 $2 ES SF S' BE SE BS 3! - 
pects are considered promising for a good spring trade in the 2 eign 2 oo" 
American markets. To-day there was a steadier market.|i! 32 Sa on ao ob se ec buwaanal 
Liverpool advices came better than expected and the cotton 88 6& SX Ss 86 8S So SS La $3 & : 
— on _— —- was well looked after, The| | ® ba Fs an tag Me pr he es beg ‘oo Ta 
close was steady at a net advance for the day of 3@11 points | ; oe. ~s > = Ss? = Ss lS ; 
Cotton on the spot was higher earlier én the waekt et Glnped ; Se g! Se g! es 5S &5 && s! ss 3! 
lower at 7°75c. tor middling uplands, a @€ 4.86 .@ «© «6 .6 .6 .@ 2 
The rates on and off middling, as established Nov. 18,1908,} |! 'a & Is Ih (6 & Ih bo ‘oo J !1 
by the Revision Committee, at which grades other than| 9 ;3 & is is Ste teu isis ie PY 
middling may be delivered on contract, are as follows. a een aa ae ae ee $ 
a a 6. 1°30 on | Good Middling Tinged..c. Even|!! !'53 @ lo !4 13 ‘5 ! 1a ta Ie Il 
see Mice; —— cence | Cte ett Sted | a ne oe Comoe oa om 
Good Middling.....--. 0-44 on | Strlot Lew Mi, Tinged --. 0-34 on | THE VISIBLE SUPPLY OF CorToN to-night, as made up by 
Strict Low Middling...... 0-14 off | Low Middling Tinged..... 0°50 on | cable and telegraph, is as follows, Foreign stocks, as well 
Low Middlin ~ajrvweseee .«. 0°38 off | Strict Good Ord. Tinged . 0°84 off | as the afloat, are this week’s returns, and consequently all 
Good Ordinary......7-.---. 1-00 of | Btrlot Low Mid, Stained... 10608 | (tela Aunres are brought down to Thuredsy evening. 


fi 
Btriot Good Mia: Tinged.. 0°30 on | Low Middling Stained..... 1°50 off 


On this basis the official prices for a few of the des for 
the past week—Feb. 18 to Feb. 24—would be as follows. 
























































UPLANDS, | Sat. | Mon|Tues| Wed| Th. | Pri. 
Good Ordinary......... eonc-ee-| 7°15 | 6°90} 700| fy | 6:90| 6°75 
Low Middling.................. 7-77| 762| 762| & | 7:52) 7°57 
MIAAIING. ---..--+.0--o-000e-=0+ 8':15| 790) Bve| EF | 890] 7°75 
Good Middling................. 3°59) B34) 3 44/ w& 534/59 
Middling Fair.................. 9'11| 886! 8-96) * | 8:86) 8-71 

GULF. | Sat, | Mon|/Tues Wed) Th, | Fri 

7:40| 715) 725| m | 7:15| 700 
8°02) 7°77) 787 J 7°77 76: 
8'49/ 815/ @25/ & 15| 8-00 
6'°84/ 359) 569/ & 859) B46 
9°36| v11| 921| 3 911! 8°96 

STAINED. Sat. | Mon Tues) Wed) Th. | Fri 
Low Middling........s000-----0 665 | 640| 6°50 6-40! 6-325 
ITE: scctnditamcnatmaneien ..-| 7°65 | 7°40} 7°50| Holt-| 7°40 | 7:25 
Strict Low Middling Tinged...| 7°31 7-96 | 7°66 | day. | 7*6| 7-41 
Good Middling Tinged......... 8:15 | 790] 8:00 790)| 775 














The quotations for middling upland at New York on 
Feb, 24 for each of the past 32 years have been as follows. 
1897....6. 7¥@ | 1889....0.1018 | 1881....0.11%¢ 
1896. | 1998 10%, | 1880 13 





5% | 188 
75, | 1886 1015, 
9% | 188 12% 
7¥g | 1884 .12% 
J | BESS scons 103; | 1875...... 16 
wees 115;g | 1882......1153 | 1874......16 





Norgs.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
%ec. lower shan Middling of the old classification. 

MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 





SALES OF SPOT & CONTRACT. 
SPoT MARKET | FUTURES 


MARKET 

SBD. Ez- | Oon- | Oon- 
CLOSED. port. | sump.| tract. Totat. 
Saturday ..|8t’dy, 25 pts. ad |Firm.... .... 200| 211 — 411 
Monday..../Quiet, 25 pts. co y cece eoes 200 




















Tuesday .--|/@ulet, 10 pts. ad. 33 onan 33 
Wednesday) ....--..-......-- Holi day...|..... 
Thursday... |Quiet, 10 pts. dc. 670 eoes 670 
Prday .... Quiet, 15 pts. de. 1ls eee 118 


But to make the total the complete figures for to-night 
(Feb. 24), we add the item of exports from the United States, 
including in it the exports of Friday only, 
1905. 1904. 1903. 1902. 
Stock at vi¥6rpool...... 8108, 902,000 618,000 672,000 1,107,000 
Btock at GONMOD.. cewesvee 13,000 11,000 7,000 6,000 
Stock at Mafichester.......... 49.000 72,000 ........  ....... a 
Total Great Britain stock. 964,000 701,000 679,000 1,113,00¢ 
Stock at Gawvurg.....-..- 12, 7.000 8,000 9,00¢ 
Stock at Bremen .... .....ne00. 367,000 406,000 286,000 243, 
Stock at ANtWerp ...cec- se~coe 2 000 4,000 3.000 3,00¢ 
Stook at Wavre.... ........-.. 167.000 223,000 182, 
Stock at Marsellies............ 3,000 3,000 ” 2,00€ 
Stock at Sarcelona.......-.... 50,000 55,000 35,000 48, 
Stock at Genoa................ 49.000 29,000 53,000 35, 
Stock at Triante . o0. ..2..-- 3,000 2,000 2,000 2,00¢ 
Total Continental stocks... 644,000 729,000 572,000 571,000 
Total Euro: etooks....1,608 000 1,430,000 1,251,000 1,683,00¢ 
[India cotton efuaifor Burope £6,000 257,000 133.000 79,006 
Amer. cotton sfinatfor B’rope. 383,000 341,000 559006 470,00¢ 
pe 56,000 37.000 41,000 43 ,00¢ 
n Alexandria, Egypt... Pty ord 253,000 177,000 252,00¢ 


53,000 

Stock in United states ports 682,184 679,325 892,109 
Stock in U. 8.'nteriortowns, 616,277 369,142 336,013 537,706 
United States »rports to-day 29,971 8,518 6,440 13,990 

Tota! visible supply........4,214,432 3,767,935 3,950,562 4,410,065 
Of the above, totals of american and other descriptl0ns are as follows: 
ase) bem 
AVOTPOO) BF0CR....000--08168. 845,000 534,000 599,000 1,014,000 
danchester 6 cccesaceceses $3,000 CEs concsace eccccees 
Ontinental stocks, ne... 605,000 696,009 539,000 539,000 
amertoan afloat for Kurope.. 883,000 341,000 559,000 470,000 
Mnited States stock. ..... eewes 682,184 679,325 692,109 820,369 
Jnited Statesinterior stocks. 616.277 369,142 336,013 537,706 
mited Statesexportsto-day. 29.971 8,518 6.440 13,990 

rotal American............ 3,204,432 2,688,935 2,931,562 3,395,065 

Gast Indian, Brasil, 46.— 
uiverpool stock.........000c: 57,000 84,000 73.000 93,000 
MDAOB stOCK...c00..2.-cecee0. 13,000 11,000 7,000 6,000 
Manchester stock........ .««2e- 6,000 11,000 ........ peeage 
on venta: 6s00ms... ....... 39000 33.000 
adia afioatfor Burope...... 95,000 ag ps = 133,000 79,000 


56, y 
{n Alexandria, Egypt... 190,000 253.000 177,000 252,00 


fotai Bast india, &c...... 1,010 000 1,079,000 1,019,000 1,045,000 
Ameri 3,204 432 2,683,985 2,931,562 3,395,065 
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Total 

Tota! visibie pay piy sacnee 4,214,432 3,767,985 3,950,562 4,440,065 
addling land. Liv = 4°174. 7°62, 5°404. 459d. 
Uiddling Upland, New York.. 7°75c. 14°750. 10°25c. 813,40. 
‘gypt Good Brown, Liverpoo) a. 944d. 8334. 5 91. 
wee ya tn ee at 3 ~~ a - 
ro jue, cccece ,. . le lo 
innevaliv ig ee “4d. 613; 4d. 5d. 4'ed. 


Continental imports past week have been 64,000 bales, 
he above figures for 1905 show a decrease from last week 
of 50,887 bales, » gain .’ 446,447 bales over 1904, an excess of 























Total 





263 870 vales over 1903 and a lo:s of 235,633 bales from 1902, 
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AT THE INTERIOR Towns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1903-04—is set out in detail below. 
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tals show that the interior stocks have de- 
creased during the week 14,318 bales, and are to-night 247,185 
bales more than same period last year. The receipts at all the 
towns have been 28,985 bales less than same week iast year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We aes below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Feb. 24 and since Sept. 1 in the last two years are as follows. 
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1904-05. | 1908-04. 
February 24. se Bince Binee 
| Week. | sept. 1. | Week. | sepi. 1. 

Bhippe 7 - - 
a St. Louis......- enseae eesees| 8,3°0 #867,046 13,846 396,396 
Via Oairo....... .| 4898 222,360 7,341 216,739 
Via Rock Isiand | 719 34,361) 319 2,916 
Via Louisville.. 1,561 62,008; 8,779 86,256 
Via Cincinnati........... inane 325, 41,150 246 25,815 
Via other routes, &¢............| 3,972) 186,129 2,984 165,675 
_._ Total gross overland.......... | 19,835 914,054 33,515 903,797 
Overland to N. ¥., Boston, &..| 1,138, 115,261, 3,020 51,839 
Between interior towns.... .... | 103; 10,352) 49 25,315 
Inland, &c., from South.... .... | $02) 82,603 2,794 40,899 
Total to be deducted.......... | 2,143, 158,216 5,863 118,053 


Leaving total net overland”..| 17,392| 755,838) 27,652) 785,744 

* eens movement by rail to Canada. 

t 9,656 bales added as correction since Sept. 1. 

The foregoing shows that the week’s net overland movement 
this year has n 17,892 bales, against 27,652 bales for the 
week in 1904, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 29,96 bales. 


aE: | 1904-05. 1903-04. 





in Sight and Spinners’ 








Takings. Since | 7 Since 

» | Week. sepia. | Week. | sept 1. 
Receipts at porte to Feb. 24...... 100,960 6,896,497, 68,597/6,393,275 
Net overland to Feb. 24 ........., 17,392, 755,838) 27,652) 785.744 
Southern consumption Feb. 24.... 44,000 1,052,000) 42,000/1,C41,000 
Total marketed................ 162,352 8,704,335 136,249/8,220,019 
Interior stocks in excess..... .... |*14,313 | 554,617 * 16,166) 357,540 
Came into sight during week. 148,039) ........ 120,088] __.....<<. 
Total in sight Feb. 24......... secees 9,258,952, ...--. |8,577,559 





North. spinners’ tak’gs to Feb. 24) 17,£09)1,438,098 "€8,990!1,742,604 





~* Decrease during week. 
Movement into sight in previous years. 












Week— Bales. Since Sept. 1— Bales. 
1903 - Feb. 27.....0-ce000 159,061 | 1902-03-~- Feb. 27....... 8,747,317 
1902—Feh. 28... - 198,346 | 1201-02—Feb. 28 «- 8,624,38: 
1901-— Mar. 1... « 160,177 | 1800-01—Mar. 1 « 8,241,923 

- 160,076 | 1899-00—Mar. 2 ee 7,601,395 




















OTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

















Week ending) Pe Readies a 
Feb. 2%. | gatday. Monday. | Tuesday.| Wed’day. Thursd’y| Friday. 
71316 78g | 71lig 71 
7% oie | 4 7 714)° 
aE ae ee; 
16 mei] ¢ 79 4 
7 ™%, | 3 7g 73% 
Te 73% | nn oe 
7% 7. | § 7% 7% 
8°15 7°90 = 8:00 790 
812 | 812 S 8:12 8 00 
815 8°25 | s 8°15 8 00 
7% Tlie | : 753 7% 
‘7% 7% | : 7% 75 
7% 7% : 71116 71144 
Jidig | 71836 | : 7%, 75, 
738 7% : 738 ver) 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 





Atlanta......... 7% | Louisville..... 7% |Natchez....... 75i¢ 
Columbus, Ga.. 74g |Montgomery.. 719 | Raleigh........ 738 
Columbus,Misse 6% | Nashville..... - 7% |Shreveport.... 7% 





New ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 














| Sarday, | Monday, | Tuesday,| Wed’day,| Thured’y| Friday, 
| Feb. 18. | Feb. 20. Fed. 21.'| Feb. 22.'| Feb. 23. | Feb, 24 
FEB’ ARY- | | | | 
Cd | 8 —_———— -— =— — 
yllosing..| 765-67 747-49 744-46; 7-27- —| 7°29-31 
ARCH— | | : 
..| 749-69) 748-72) 739-54): 7-25-41 7-28-33 
ylioaing... 7°68-67 746-43 737-03 727-48) 732-33 
AY— $ 
°..| 746-65 7°40~69 741-52. | (7-25-40) 7-25-36 
yiSloaing... 7964-65, 748-44) 743-44 & | 7:28--29| 7-35-36 
ULY— | | } 
Range ... 750-68) 74272 7°48-'57 E 7-29-42) 7°29-41 
Closing..| 7°67- —| 747-48 7°46-"47| 731-32) 7-39-40 
«Tange..| —- =| — - tment ° — - —| 7-83-34 
Closing. | 769--71| 748-50 748-50} 733-35) 7-42-44 
| | : 
Spot.... Seok. | Quiet. | Steady. H Bteady. | Steady. 
ptions.| Steady. | Steady. | Steady. ' Bteady. | Bteady. 





WEaTHER REPORTS BY TELEGRAPH.—Onr telegraphic ad- 
vices from the South this evening indicate that the weather 
has been slightly more favorable during the week. There 
has been rain in most sections, but as a rule the precipitation 
has not been heavy. Furthermore, the temperature has 
moderated generally, Preparation of land for the next crop 
has made little or no progress on the whole, the soil being 
too wet to plow. 

Galveston, Tewas,—There has been rain on one day during 
the week, the precipitation being sixty-two hundredths of an 
inch, The thermometer has averaged 50, the highest being 
62 and the lowest 38, 

Christi, Texas.—We have had showers on two days 
of the week, the rainfall! reaching five hundredths of an inch, 
Thermometer bas averaged 50, ranging from 88 to 62, 

San Antonio, Texas,—It has been showery on one day of 
the week, the rainfa!l reaching ten hundredths of an inch. 
The thermometer has ranged from 82 to 70, averaging 51. 

Taylor, Texas,—Rain bas fallen on one day of the week, 
the rainfall b‘ing six hundredths of an inch, Average 
thermometer 48, highest 70, lowest 26, 

Paiestine, Texas.—We have had rain on two days of the 
week, the rainfall reaching three hundredths of an inch. The 
thermometer has averaged 52, the highest being 70 and the 
lowest 34. 

Fort Worth, Texas.—There has been rain on one day during 
the past week, to the extent of forty-two hundredths of an 
—— The thermometer has averaged 50, ranging from 30 
to 70. 

Abilene, Texas.— We have had rain on one day during thse 
week, the rainfall reaching fourteea hundredths of an inch. 
Thermometer has ranged from 26 to 64, averaging 45, 

New Orians, Loutsiana.—We have had rain on three days 
during the week, the precipitation reaching one inch and 
nineteen hundredths. Average thermometer 58. 

Shreveport, Louisiana.—We have had rain oa three days 
of the week, the rainfall reaching two inches and sixteen 
hundredths, The thermometer has averaged 53, the highest 
being 72 and the lowest 82, 

Columbus, Mississipp:.—We have had rain on three days 
of the week, the raiutall reaching two inches and eighteen 
hundredths, The thermometer has averaged 41, ranging 
from 26 to 56. 

Leland, Mississippi 
the extent of one inch and fifteen hundredths, 
mometer has ranged from 21 to 70, averaging 88'1, 

Meridian, Miss:sstppi.—In consequence of continued bad 
weatber, no plowing has been done. Crop preparations will 
be much later than usual. 

Vicksburg, a ae) ee has fallen on three days of 
the week, the rainfall being one inch and eighty-three hun- 
dredths, Average thermometer 45, highest 68, lowest 83. 

Little Rock, Arkansas.—There is yet some snow and ice on 
the ground, Nofarm work done the past six weeks. We 
have had rainon two days of the week, the precipitation 
reaching thirty-nine hundredths of aninch. The thermome- 
ter has averaged 41, the highest being 64 and the lowest 27. 


.—Rain has fallen during the week to 
The ther- 
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Helena, Arkansis.—No farm work being done. There has 
been rain and snow on three days during the week, the pre- 
cipitation reaching sixty-six hundredths of an inch. The 
thermometer has averaged 41, ae | from 81 to 61, 

Nashville, Tennessee.—No preparations for the next crop 
have yet been made, Rain has fallen during the week, the 
rainfall being sixty-one hundredths of an inch. Average 
thermometer 39, highest 56, lowest 22. 

Memphis, Tennessee,—It has rained on two days of the 
week, the rainfall reaching forty-three hundredths of an inch. 
The thermometer has ranged from 27'3 to 64, averagicg 40°2, 

Mobile, Alabama.—Fair in the interior latter part of 
week. Farm work considerably delayed by recent bad 
weather. Cotton is still being held for higher prices. There 
has been rain on one day during the week, the precipitation 
being ninety-one hundredths of aninch. Tne thermometer 
has averaged 51, the highest being 68 and the lowest 40. 

Mon , Alabama.—The weather has been moderating 
since Wednesday, but lands will be toowet to plcugh for 
some time yet. We have had rain on two days of the week, 
the rainfall reaching twenty-three hundredths of an iach. 
Thermometer has averaged 46, ranging from 34 to 67. 

Selma, Alabama,— Farm work very much delayed. Ther- 
mcmeter has ranged from 32 to 65, averaging 45. 

Madison, Florida,—We have had rain on two days during 
the week, to the extent of one inch and fifty hundredths, 
Average thermometer 52, highest 72 and lowest 35. 


Augusta, Georgia.—It bas rained on two dzys during the J 


week, the precipitation being one inch and sixty hundredths, 
The thermometer has averaged 44, the highest being 62 and 
the lowest 28. 

Savannah, Georgia.—We have had rain on three days of 
the week, the rainfall reaching one inch and fourteen hun 
— The thermometer has averaged 51, ranging from 

to 64, 

Stateburg, South Carolina, The weather is getting a little 
warmer, but the ground is too wet to plow. We have had 
rain on four days of the week, the precipi‘ation reaching 
one inch and fifty hundredths. ‘the thermometer has 
averaged 43, the highest being 58 ard the lowest 29 

Greenwood, South Carolzna,—There has been rain during 
the week, to the extent of one inch and sixty-seven hun- 
dredths on two days. The thermometer has averaged 36, 
ranging from ‘<9 to 44. 

Charleston, South Carolina,—Rain has fallen on three days 
of the week, the rainfall being one inch and twenty-one hun- 
dredths of an inch. Average thermometer 50, highest 68, 
lowest 34, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 a. M. Feb. 24, 1905, and Feb. 26 1904. 

Feb. 24,'05. | Feb. 26, '04 









Feet, Feet, 

Above zero of gauge. 70 66 

Above zero of gauge. 11°4 13°5 

... Above zero of gauge. 19°5 64 

Above zero of gauge. 73 85 
Above zero of gauge. 18°2 227 


EayptTian Cotton Crop,—Through the courtesy of Messrs. 
Choremi, Benachi & Co. of Boston and Alexandria, Egypt, 
we have received a copy of their report dated Alexandria, 
February 4, which is in part as follows: 


There is still a quantity of cotton unsold in the interior, where low 

rices so far prevented cultivators selling. Before the rise there were 
fidteations of their giving way in some districts, but the present ad- 
vance will, no doubt, encourage them to withhold their cotton in the 
expectation of higher prices later, and business will be rendered diffi. 
cult again. The crop, according tv indications, will tarn out about 5% 
to 6 million cantars, and rather nearer the former figures. 


JuTE Butts, Baaaina, Etc,—The warket for jute bagging 
has been dull during the week under review, at unchanged 
prices, viz.: 65¢c. for 134 lbs, and 67gc. for 2 lbs., standard 
grades, Jute batts also dull at 114¢@1%4c. for paper quality 
and 2@2\{c. for bagging quality. 

InpDIA CoTTON MOVEMENT FROM ALL PORTS, 


1904-05. 1908-04. 1902-03. 


Receipis at— | Binee | Since | Since 
Week. | gept i. | Week. | gept1. | Week. | gept. 1. 














—— _ —| —— | _ —— a | ——_—— 
Bombay. -.--. 104,00 1,156,000 71,000 1,045,000) 116,000'1,151,000 
Tar, | For the Week. Since September 1. 
2 | a low | | oe | oon 
| Britain. nent, | Tolal. | Britain. | nent. Total. 
bay— | cs led i i eres 2 
04 05... eiewae — ee 9,000} 115,000! 124,000 
1908-04..| cece 16,000! 16,000, 18,000) 310,000) 378,000 
1902-03 1,000 | 16,000! 17,000 15,000; 290,000 305,000 
cutta— | | 
1904-05..| ---..- | 1,000! 1,000 1,000} 11,000; 12,000 
1903-04../ 1,000| ...... 2,000 8,000; 10,000 
1902-03... BEE) . snsace 1, 3,000' 16,000 19,000 
isd! case) sere | asones 2,0C0| 12,000) 14,000 
sd cmmsiats 1,0C0 1,000 8.00, 24,000 32,000 
SCL. cianeg h: dedaee |. | seamnt 2,000; 8,000, 10,000 
All others—| } 
1904-05..| 1,000) 5,000; 6,000 6,000! 46,000! 52,000 
1908-04..|  ....2. r 1,000 4,000; 41,000) 45,000 
IIS scuntacer} sable |) ~aapiaioe | 13,000) 29,000 42,000 
Total all— | | | 
1904-05..| 1,000; 6,000! 7,000! 18,000! 184,000) 202,000 
1903-04..| 1,000, 18,000| 19,000; 32,000/ 433,000; 465,000 
1902-03 2'000 | 16,000 18,000| 33,000| 343,000| 376,000 




















[VoL, Lx¥xx 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON,— 
Alezand: ia, Eovr', | 904.05. | 1908-04. || 1902-03. 





Receipts wantars*)— | 
Tcenesdnenes | 100 























8 wee. 000 160,000 |. 90,000 
Since Sept. 1... 4,656.308 5,853,868 5,420,287 
This | Since This | Since || This | Since 

Bzports (bales)— | week. |Sept. 1.|| week. |Sept. 1.|| week. ‘ 2. 
To Liverpool........ 4,500/148,617|| 4,000/166,043 | 3,808/162,195 
To Manchester ...... 4,250| 93,600]! .°.. |100,077| .:.. |112,754 
To Continent........| 9,000/191,56:|| 5,250/215,589 | 5,106|203,727 
To America........-., 1,000) 44,482) 1,250] 37;852| 3,401| 64,316 
Total exports....../18,750 478,261| 10,500/519,561 |12,3151542,992 














* A cantar is 98 lbs. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market « ontinues 
firm for both yarns and shirtings. The demand for both 
India ard China is good. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 


| 1905. 1904. 
814 lbs. Snirt-| Cott’n| 





























8% los. Shirt-|Ooti’n 
328 Oop. lings, common| Mid. | 328 Oop. lings, common| Mid. 
Twist. to finest. |Uplds| Twist. to finest. |Upids 

| ad. 6. a& so. 4. & i¢ d. |s. a. 
n. 207 @8 {311 2610 | 381 |915;g—-10%/6 3 @811 | 8°00 
“ 27 615,407% |310 G6 9 3°68 104@114/6 6 @9 3 | 852 
Feb. 3.615;427% |310 @6 9 | 3:97 /109211%/6 6 @9 3 | 7°82 
* 10/7 @s 310 @6 9 409 10 @10%/6 4409 14) 7°56 
S 17|738 a8 311 @6 9 | 4°23 |10145@10%/6 4409 115| 7:28 
“24'7% @816 |311%2610 | 4:17 1015@104/6 414909 15] 7°62 





&XPORTS OF OOTTON GOODS FROM GREAT BRITAIN.—Belcw 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of January and since October 1 in 
1904-05 and 1908-04, as compiled by us from the British Board 
of Trade returns, It will be noticed that we have reduced 
the movement all to pounds, 





Yarn&aThread Oloth. Total of All. 





9008 omitted ee 
1904-06] 1908-03) 1904-05 | 1903-4 |1904-00| 1902-01| 1901-05 | 1908-04 





Lbs. | Lbs.| Yds. | Yde. | Lbs. | Lobe. | Lbs. | Lbs. 

October..... | 16,758) 16,206) 485,679 402,549/ 90,58: | 74,84-| 107,36-) 90,146 
November.. | 17,935, 13,707] 474,172) 375,363) 83,45-| 69,794| 105.391] 83.601 
December .. | 19,164/ 18,036] 580,71) 418,655/104,59 | 77,84:| 123,761| 95,879 


ee ee eeenecieiineetl —-- 
Tot.1st quar | 53,860) 47,04 |1,620, 16¥/ 1,196,572| 283,63: | 222,48"! 337,620) 269,526 























January 17.15-| 16.307) 477.966) 45.143! 89.17. | 96.46 106,323} 101,829 
Stockings and SOCKS ......0cccccceesee -seeceeccecccees seecsecses 291 323 
BITTON 2 ccccccccccccce + cecccnssccscosesscccnces cosceccsces 13,60+| 12,088 

Total exports of cotton manufactures.............-. «++ 457.74: 333,716 





The foregoing shows that there has been exported from the 
United Kingdom during the four months 457,742,000 lbs, 
of manufactured cotton, against 283,716,000 lbs, last year, 
or an increase of 74,026,000 lbs, 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the princip 
countries during January and since October 1 in each of 
the last three years, 


EXPORTS OF PIBOCER GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
JANUARY AND FROM OCTOBER 1 TO JANUARY 81. 



























Ptece Goods— Yards. | January. Oct. 1 to Jam. 31. 

Gets omntted) 1006. | 1904. | 1008. | 1901-06 | 1908-04 | 1402-08 
Bast Indies ............seeee. 194,655, 198,43%/202,707} 847,082) °02,859| 175,067 
Turkey, Beypt and Africa... | 68,606) 60,00) 76,657) 356,¥76| 264431) 381,234 
China and Japan............. 87.214) 57,187) 58,63:| 27:,6 2) 160,686) 176,610 

pemepe comers Serhegi..... 22,302) 26,000) ¥7,16-| 56,505) 94,643) 5, 
south America............++- 40,706) 45,906) 40,000) Ik4,l00) 190051) 164.451 
North America ...........+.- 26,742) 83,081) $2,740) 121,620) 122,893) 121.808 
All other countries..... .... $7,782) 38,440) 36,755) 125.400) 118,125) 121,633 
Total Yards,........s0000.- 477,965) 458,143] 475,895) 1,009 4294/1,654,438/1,785,859 
Total value........ ..... £5,61:| £5,171) £6,068) £22,287) £16,3:0) £.8,667 

Yarns—Lbe. 
(0008 omitted.) 

HOMANG....4 sernees cevceeeress 3,044; 2,374) 1,963 11,867 10,406 9,056 
PMADY...--ccccesescsecvees: 8,47; 3.6) 2,245) 18,975 18.777 8.721 
Oth. Burope (except Tur 2,343; 1,90+/) 2,096 9,276 7,501 9,306 
Bast Indiles.... eee ° 2.417; 2,687) 2,682 10,334 9,386; 11,666 
China and Japan...... 2285 640 1,728 1,186 1,708 
Turkey and ypt.... 1,623) 1,603 2.3.6 8.220 6,603 9,074 
Allothercountries........... | 1,756) 1,655) 2,360 7,309 6,899 8,258 
Total IDS.........-.--s000s 15.249; 13,905) 14,300 62,689} 58,307 57,674 
Total value.........-.... £791! £744) £657) £3,250) £2,836! £2°501 




















CALENDAR OF EvusINESS HOLIDAYS,—Comtelburo, Ltd., of 
London and Liverpool, have issued a ‘“‘Calendar of Business 
Holidays” throughout the world in 1905, in which a table of 
differences in time is given, and a blank page diary for each 
month is provided for memoranda of any partial holidays 
not previously known and recorded. Tte calendar will cer- 
tainly be much appreciated by those doing business with 
foreign countries, It is on sale at sixpence, or by post seven- 
pence. 

New YorK Cotton ExcHANGE —Mr. Julius A, Boylan, a 
member of the New York Cotton Exchange for the past 
thirty -five years, died Feb. 18 at his home in East Orange, 

SHIPPING NEws.,—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 141,909 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 








1 | 
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Totat vates. 

New YorkK—To Liverpool, per steamer Georgic, 2,058 upland 
EE © SOON cndcontnanannesesesanassasenabeentecatenas 2,059 

To Havre, per steamers L:1 Gascogne, 100 upland and 235 

Sea Island....Tyr, 517 upland and 349 Sea Island.... 
Universe, 801 upland and 273 Sea Island................. 2,275 





To Bremen, per steamer Barbarossa, 1,550................. 1,550 
To Hamborg, per steamer Pretoria, 8 -............-..- sanniniio 8 
To Antwerp, ver steamer British Princess, 801............. 801 
To G3noa, per steamer Prinzoss Irene, 2,142................ 2,142 
To Naples, per steamer Prinzoes Irene, 971.............---. 971 
To Venice, per eteamer Auguste, 150............-.-.00- ecece 150 
To Trieste, per steamer Auguste, 100..... 1.2... 2.22. eeeeee 100 


NEw ORLE«NS—To Liverpool—Feb. 17—Steamer O:ion, 5 
---.Feb. 21 - Steamer William Cliff, 2,794....Fe) 
Steamer Mechanician, 16,500. ..........-..-..- 

To Belfast Feb, 23-Steamer Malin Head, 900 
To Glasgow - Feb. 22—Steamer Yansriva, 703... 
To Bremen-—Feb. 13—S8teamer Norseman, 21,733..... 
Feb. 21 - Steamer Degama, 5,778.........---- «- wenecesesene 
To Hamburg—Feb. 17—Steamer Northam, 3,400....fab. 20 
—Steamer Rosebank, 310....Feb. 21- Steamer Hercules, 
300....Feb. 22 -Steamer Incharrapn, 150.........-.. ocecnas 4,160 
To Rotterdam -Feb. 21—Steamer Cayo Largo, 400......... 4co 
To Antwerp—Feb. 18 - Steamer Homer, 2,300....... ....... 
To Copenbagen~—Feb. 11—Steamer Ounaxa, 
Feb. 23 - Steamer Fiorlda, 400 .........-.-2 sccscccccc--ceee 
To Barcelona Feb. 20 -Steamer Conde Wiifredo, 5,635... 
To Trieste—reb 20—Steamer Olimpo, 2,050..... 
GALVESTON—To Liverpool—Feb. 18 - Steamer Irak, 7 
To Belfast Feb. 16—Steamer Bray Head, 235 ........ 
To Bremen Feb. 20-Steamer Haunover, 10,697....Feb. 
21 Steamer Pennine Range, 5,861....Feb. 23 -Steamer 
Monmonth, 3,332..... Sutugenennees conse Sbanggerdasarew’ccane 19,890 
To Hamburg Feb. 16—Steamer Kariba. 851....Feb. 21— 

























Pi cones cseshnpadeubeiiehh etnigeconesednns=: sankesenbesnense 3,122 

To Rotterdam—Feb. 23—Steamer Q :een Wilhelmina, 100.. 100 

To Antwerp—Feb 23 S:eamer Bankfie'd. },844............ 1,844 

PENSAOCOLA- To Genoa. etc.— Feb. 2:—Steamer Dabos, 150.... 150 

BaVaNNAH—To Liverpoo! Feb. 21—*tr. Kingswood, 2,851.... 2,35: 

To Bremen - Feb. 18 -Steamer U«hoer. 6,238......c.s000----. 6,238 

To Hamburg Feb. 21 -Steamer Pandosia, 158.............. 158 

To Rotterdam —Feb. 21—Steamer Pandosta, 500....... cose 600 

To Antwerp - Feb. 18—Steamer Usher, 70U...... ......--.000 700 

To Norrkoping—Feb. 21—Steamer Pandoria, 200........... 200 

To Oporto — Feb. 21-S:eamer Kingswood, 1:0 ............. 100 

To Paeages —Feb. 21—Stoamer Kingswood, 50.............. 50 

Baounswick—To Liverpool—Feb. 18 - Str. Kingswood, 1,197... 1,197 

To Manchester - Feb. 18—Steamer Kingewood, 100......... 100 
Boston—To Liverpool-Feb. 15—Str. Bohemian (additional), 40 
Feb. 18 -Steamer Michizan, 1,001....Feb. 21—Steamer 

CRORE, AEs. -cosccnaocepatusenide ccnapesennes stpetsedarcede 1,173 


To Manchester—Fcb 17—Steamer Iberian. 5 eeneeeas 1,8:3 





To Genoa- Feb 17—S8teamer Canopio, 1,650 -. 1,650 
BaLTimOnE—To Liverpool—Feb. 17—Siteamer Quernmore, 383. 329 
To Bremen—Feb. 21 -Steamer Cas3e), 850 -.... ..--00 200 ° 850 
PHILADELPHIA -To Manchester Feb. <0 - Steamer Mancheste 
Corporation, 1.525....... 06000000006 2008s cegens caneee cose -- 1,525 
To Rotterdam Feb. 11—steamer Euxinia, 500............. 500 
SEATTLE -To Japan— Feb. 15 —Steamer Shinano Maru, 4,359.. 4,359 
Tacoma—To Japan—Feb. 16—Steamer Peleus, 4,768. .......... 4.768 
DORR. cnncccnnenccecss consscescuasenssscsnesqesesneson gaceaecnss 141,909 


Cotton freights at New York the past week have been 
as follows. 





| satu. | Hon. fues. Wednes,| rrure. | Pri. 





Liverpool.......- c.| 16 14 14 14 14 
Manchester, ask. | 16 18 16 16 16 
Havre............c| 20 20 20 20 20 
Bremen... ...... e| 20 | 20 30 | 20 20 
Hamburg,asked.:| 25 | 25 25 | 25 25 
Antwerp........- ‘| me | 12 | 12 12 
Ghent,v.Antw’p.c.| 1842, 18% 184g | 18%} 18% 


Reval, indirect..c.| 2930 | 29030 | 29@30 29230 | 29030 














senes sonese KENT ORT setae: teenes 





Reval, via Oanal.c.| 2930 | 29@30| 29230 | 29@30 29030 
Barceloua, Mch..:.| 22 | 40 20 | ; 20 20 
Genos, March...c. 15 | 15 15 | | 15 15 
Trieste.......-...¢| 28 | 23 | 28 | | 38 23 
Javan (via Suez).c.; 35 35 i 35 | 35 35 





Quotations are cents per 1.00 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 


























































































| red. 3 | Feb. 10, | Feb. 17 | Feb. 24 
Sales of the week...... bales. 60,000 67,000} 63.00¢ 72 000 
Of which exporters took. .. 5,000 1,000! 2,006 1,000 
Of which speculators took., 7,000 7,000) 3,000 2,000 
Bales American.. | 7,000 63,000 61,000 58, 
Actual <xpe " 15,004 8,000 14,000 5, 
Forwarded....... oe 86,000 83, 78,000 94.000 
Total stock—Estimated. 960, 942, 943,000} 902,C 
Of which American—E: -| 888, 873,000; 869,000) 845,000 
Total import of the week.....| 122,00¢ 73,000 ,000} 78.000 
Of which American. 102, ¥ ,000; 65,000 
Amount afloat.... ........-...| 241,000) 230, 177,00€} 159.000 
Of which American.........| 207,000! 184,000! 138,000] 120000 
The tone of the Liverpool market for spots and future® 


each day of the week ending Feb. 24 and the daily closing 
prices of spot cotton, have been as follows. 





spot. | Sat’day. | Monday.| Twesday.|Wed’day.| Thursd’y| Friday. 





Market, Fair Fair | Fair | Gooa | Good Bair 
* ousiness | business busines: business 
12:30 P. M. doing. | doing. doing. usiness, | demand. | “going. 


Mid. Upl’ds.; 4°29 427 4°18 4:27 427 417 


Sales.......-| 8,000 | 12.000 | 10000 | 15,000 | 12000 | 12,000 
Spec. & exp. 500 1,000 1,000 1,000 1,000 1,000 

















The prices of futures at Liverpool for each day are given 
velow. Prices are on the basis of Uplands, Gocd Ordinary 
clause, unless otherwise stated. 
so fue are given in pence and 1LOOtA. Thus: 4°07 means 















































Sat. Mon, | Tues, | Wed. |Thurs.} Fri, 

Feb. 18.| Feb. 20. | Feb. 21.| Feb. 22. | Feb. 38. | Feb. 24. 

12g! 1 |1B%g/ 4 [1B%9/ 4 |1229/ 4 |19%6/ 4 |12%) « 

P.M.|P.M.|P.M./P. M.|P, M.|P. M./P. M.|P. M.|P. M.|P, M./P. M.|P. M, 

a.|4.|4.|4.|\4.| 4. | a. | 4. | a.| a. 4, 

.|4 07/4 1214 11/4 10/4 02/4 08 4 10/4 10/4 01/4 01/4 00 

“| 08/4 12/4 11/4 10/4 02/4 08/4 11/4 10/4 10/4 01/4 01/4 00 

-}$ 09) 144 18/4 12/4 04'4 Of 411/4 11/4 03/4 03/4 00 

-|6 11/4 15.4 14/4 14/4 06/41 \4 13/4 13/4 05/4 04/4 08 

.|4 11/4 164 15/4 14/4 07141 \4 15/4 15/4 06/4 06/4 04 

June-July. |4 12/4 17/4 16/4164 09/41 4 16/4 16/4 08/4 03/4 06 

Jaly-Aug. . }412417417/41641041 4 17/4 17/4 09/4 09/4 07 

Aug.-Sept ../4 14/4 18/417/417/411/41 \4 18/4 18/4 20/4 10|4 08 

Sept-Oct. |4 15/4184 18/418 412.41 4 19/4 20/4 12/4 12/4 10 

Oct. 41514184 18/4 18/4 12/42 \4 20/4 20/4 12/4 12/4 10 

i -|4 15,4 19,4 19/4 19/4 13/41 oe 21/4 21/4 13/4 13/410 
BREADSTUFFS. 


Fripay, Feb, 24, 1905. 


A quiet market has been experienced locally for wheat 
flour. Bayers as a rule have their requirements for the 
present fairly well covered and have been inclined to be in- 
different. On the other hand, sellers have not been endeav- 
oring to force sales and they have held prices toa steady 
basis, City mills have bad a limited sale at steady pricee. 
Low-grade flours have been in small supply and firm. Rye 
flour has had a limited jobbing sale at steady prices, Back- 
wheat fi>ur has been quiet and without change, 

Speculation in wheat for future delivery has been mod- 
erately active, but the net chenges in prices have been un- 
important. Reports from India have continued to advise 
poor crop prospects, the official statement being that the 
United and Central provinces have been damaged to the ex- 
tent of about 50 per cent. The movement of the American 
crop has been limit:d, the receipts at primary pointe being 
light, and only a small percentage is coming up to con- 
tract grade. The foreign markets hava shown more 
stability the past week, being inflaenced by the 
less favorable crop news from India. The returns 
from the interior have reported promising prospects 
for the winter-wheat crop. There has been some melting of 
the snow and ice covering of the growing crop, and where 
oncovered the plant appears to be in a healthy condition. 
The advices from the Northwestern flour markets have re- 
ported a good business transacted the past week, some mills 
selling in excess of their output. The spot market has been 
p anne but steady. To-day the market closed firmer on crop 

> reports from India, The epct market was firm but 
quiet. 

DAILY OLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sai. Mon. Tues. Wed. Thurs. Fri. 
No.2 red winter, f.0. b... 123% 122% 124% 123% 123% 
May delivery in elev..... 117% 116% 117% Holl- 11753 117% 
fuly delivery in elev..... 105% 105 105% day. 105% 105% 
Sept. deliv. in elev. ..... - 96 95% 96 9618 96% 


DAILY OLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 
Sat Mon. Tues. Wed. Thurs. Fri. 
May deliv. in elev....... -1193g 118% 119% 501. 
July deitv. in siev........ 1014 10133 101% day. 
Sept. delivery in elev.... 92% 92% 927% '" 92% 98% 
Iadian corn futures have received only a limited amount 
of speculative attention. The tone of tke market has held 
steady and there has been a fractional advance in prices. 
The feature has been the disappointing small movement of 
the crop receipts not coming up to expectations. Oa the 
other hand, the demand for corn has fallen to very moderate 
proportions, the «xport purchases being limited and the buy- 
irg by home consumers light, Offerings of contract 
grades in the New York spot market have been light 
and prices have been advanced, To-day the market was 
higher on light receipts and unfavorable weather for a full 
crop movement, The epot market was firmer but quiet. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 





Sat. Mon. Tues. Wed. Thurs. Fro. 
Oash corn f. 0. b...... ene 57 57M 57M oy. «658 BM 
May delivery in elev..... 517%, 5l%* 52% day. 52% 53% 
Sept. deliv. in elev....... 5243 52% 52% '" B52 5338 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN It CHICAGO, 

May delivery in el iets 40% = i on 

ay delivery IV. - nae CRB : C11 ( 
July delivery in elev..... 47 46 47 " 47%g 4833 
dope. delivery Inelov..., avo a7 47% «987: 47 AB 

Oats for future delivery at the Western market have been 
quiet. Oaly slight changes have occurred ia prices, as there 
nave been no developments of a character to move the mar- 
ket up or down. Receipts have been light, but against this 
has been a slow trade. Locally the spot market has been 
quiet but steady. To-day there was a quiet but steadier 
market, 

DAILY CLOSING PRIOES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

So, 2 mixed in elév-...... Nom. 3748 Nom. Holi- Nom, Nom. 
No, 2 white clipped f.0.b. 38 38 38 day. 38 38's 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Tues. Wed. Thurs. Fri. 


May delivery in el 80% won B1ig 30% 31ig 
a vi OV .ccne th 
if ay 30 30% Holl- 30m Ble 








aon )| Stone , ay at Quiet Steady | Quiet 
Market ; teady, Steady at Quiet at eady uiet at 
unch. to | 435 pts. 6 pts. Quiet. ata 263 p 
opened. }/ 1 pt. dec. advanee. | decline. decline. | decline. 
Very st’dy Quiet, | Firm at | Quiet at | Quiet at | Unsettled 
Market, 8@é pts. unch.to 1G3 pts. 8 7@9 pts. | 1@% pts. 





ite. 
«P.M. advance. 2 pts. dec. decline. |sdvance | dealine | deaine. Sept. delivery in elev.... 29! 29 2914 





July delivery in elev..... 


day. 29% 29% 
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Following are the closing quotations: 
FLOUR. 

Fine.. 00 Nominal, Patent, winter..... $585 ®590 

Superfine... ..83 75 @400 City mills, patent. 640 #690 

Extra, No. - 405 @110 Rye flour,superfine 435 @4 95 

Extra, No. 415 #425 Buckwheat flour.. 195 @210 

ClOars.... ..200. ene 425 #460 Corn meal— 

Straights........... 35 @5€0 Western, eto..... 265 2280 

Patent, spring..... 605 #705 Brandywine..... 285 @295 

GRAIN. 

Wheat, per busn— 6. 6. | Corn, per bush— 6. c 
N. * 3 eo f.0.b.126% | Western mixed..... 50 @58% 
N. Dul., No. 2..c.-06 £.0.D.119% No. 2 mixed......... f. 0. 0.5 
Red winter, No. 2.. f.0.b.123% No. 2 yellow........ 

Hard winter, No.2. fo.b.Nom. | No.2 white......... 

Oate—Mixed, p. bush. 37 @38 | Rys, per bush— 
eB ccccocccecesese 38 @4i% | Western ............- 

No. 2 mixed.......... Nominal. State and Jersey.... 
No. 2 white.........-. Nominal. | Barley—West ......... 
| FURR cccccwtcecase 


Exports of Grain and Flour from Pacific Ports.—The 
exports of grain and flour from Pacific ports for the week 
ending Feb. ‘3, as received by telegraph, have been as follows: 
From San Francisco to Japan and China, 510 bbls. flour, and 
to various Sonth Pacific ports, 6,185 bbls, flour, 4,009 bushels 
barley, 800 bushels wheat, 3 609 bushels corn snd 5) bu-hels 
oats; from Se: ttle to South Pacific ports, 2,56) bila flour, 
2.000 bush Is barley, 1,459 bushels corn ard 1,666 bushels 
oats, and from Tacoma to South Pacific ports, 1,475 bbls. 
flour and £33 bushels wheat, 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 19''3-(4, 


Bzports§ Fiour, Wheat, Oorn, Oats, Barley, Rye 
bbis bush. bush. bush. bush. bush: 

San Fran. 503,841 1,615,121 111,028 103,038 2,9%68,78 854 
Puget8’d. 905,560 1,387,875 26470 151.952 817,538 i94 
Portland... 461,652 1,483,760 ........ 15°,633 615,336 .......- 





Total....1,871.053 4,484,756 137,493 410,628 3 901,656 1,248 
Tot, '03-4.2,507,851 5,239,467 33.880 367,441 8,444,620 707 


t@” For other tables asualily given here see page 850. 


THE DRY GOODS TRADE. 
New York, Fripay, P, M,, February 24, 1905. 

Continued firmness and scmewhat greater activity have 
marked the course of the cotton goods market during the 
week, This has again been due principally to the demand 
for goods from Chinese sources, which has caused some 
oer among home buyers and led them to anticipate 
difficulty in securing delivery of goods unless they proceed 
to protect themselves, The export demand has slightly 
fallen off for the moment, but this has been due in great 
part to the fact that very few deliveries can now be 

uaranteed earlier than October next. Irquiries, however. 

ave been numerous, and it is estimated that on the present 
movement no less than 100,000 bales have been taken by 
Chinese buyers, Many milis bave contracted for the whole 
of their output up to Sept. 80, and have accordingly become 
much more independent of the home tuyer. Their position 
has also been strengthened during the week by the action of 
the raw cotton market; but with the absolute knowledge of 
a record-breaking cotton crop, buyers in general act on the 
conviction that the situation in that market is artificial and 
that prices must decline before long. The technical condi: 
tion of the goods market, however, favors an advance rather 
than a decline, In the woclen goods division all lines of 
men’s wear heavy-weight woolen and worsted fabrics have 
now been shown and business in all branches continues sat- 
isfactory. 

DomEsTiIo CoTTON Goops,—The exports of cotton goods 
from this port for the week ending Feb. 20 were 12,928 
packages, valued at $554 792, their destination being to the 
points specified in the tables below: 


| 1905. | 1904. 
New YORK TO Fes. 20. | 























Week. | Since Jan. 1.) Week. |Since Jan. 1. 
Great Britain................ 15 151 12 74 
Other European.............| 7 115 1 165 
CRIED 2000 coecce cocccs cocccce | 7,601 24,592 907 | 16,090 
India ....2. «0+ | 20 3,247 575 3,221 
Arabia..... | 899 736 775 6,957 
Africa..... ~--| 1,187 1,460 | 326! 566 
West Indie «| 486 4,167 | 411 2,90L 
@xico........ secenane sone: | 56 347 118 310 
Central America............| _ 500 2,772 | 320 2,267 
South America.............. | 1,396 9,028 7,646 9,084 
Other Countries. ..........-. | 831 2,658 261 1,164 
NN icntiiiteiianntt 112,928 49,273 | 6,352 43,799 
’ i { 





The value of these New York exports since Jan, 1 has been 
$2,651,895 in 1905, against $2,207,041 in 1904, 

There have been few, if any, open changes in quotations 
during the week, but the undertone has been firm, It has 
transpired, however, that some of the reductions made re- 
cently were greater than had bsen generally believed, and 
for that reason published quotations have hadin sme in- 
stances to be revised. There has been an improved home de- 
mand for heavy brown drills and sheetings and prices have 
been paid for these that would not have been considered a 
week ago. Supplies are still scarce and difficulty is experi- 
enced in securing deliveries. Lighter weights have been in 
smaller demand and some irregularity has been reported. 


Recent Chinese inqairies have been for 4-yard sheetings, but 
there has been little business consummated. The bulk of the 
purchases so far have been of 83-yard sheetings. Bleached 
goods bave been quiet but steady, with business of a retail 
character. Ducks have been taken for export in fair quanti- 
ties. Denims, plaids, ticks and other coarse, colored cotton 
goods have been steadier, with a moderate demand. Kid- 
finished cambrics are again slightly lower. Canton flannels 
and cotton blankets have been in fair request and prices are 
satisfactory to buyers. Staple and fancy prints have im- 
proved slightly, but are far from active. Staple and fine 
grades of ginghams are quiet at recent figures, Print cloths 
have shown some improvement, particularly narrow goods, 
which have been more ective than wide goods and relatively 
firmer, Regulars are quoted at 25gc. 

WooLen Goops.—During the week the last of the lines of 
high-grade men’s wear woolen and worsted fabrics have been 
opened and the ivitial business in heavy-weights isnow draw- 
ing toa close, Further litres have been withdrawn and agents 
are now preparing for the duplicate and reorder business, 
Worsteds have up to the present been in the best demand, 
but the Jater business may change this and rather favor 
woolens, The position of mercerized worsteds is being care- 
fully watched, and while large quantities of these were sold 
early in the season, they have recently been neglected. Much 
will depend on the quality of the goods for th<re is no doubt 
that they bave an attractive appearance at the price, Should 
this not prove satisfactory it is quite probable that many or- 
ders will be canceled and higher grade goods taken in their 
place. There has as yet been littie change in the character 
of the business in drees goods and moderate orders are still 
being received for spring lines. Agents are ready to open 
the heavy-weights when buyers evince a disposition to oper- 
ate, but it is not expected that any great progress will be 
made until the middle of next month. Some lines have, of 
course, been shown privately, and from present indications 
the outlcok for the coming #eason is good, Buyers in all de- 
partments are showing interest inthe raw material market, 
and any decided weakness in this may have the effect of 
causing them to hold off with a view to possible conceesions, 
It is not believed, however, that there is likely to be any im- 
or ge change, even if the threatened weakness should de- 
velop. 

Foreign Dry Goops,—There +s still little doing in im- 
ported woolen and worsted dress goods, but samples have 
been received and are ready for opening. Silks have been 
firm and in fair demand. Ribbons have been quieter, Linens 
have improved slightly and fair reorders have been received, 
particularly for dress iinens, Burlaps have held firm at the 
recent advance. 

Importationsand Warehouse Withdrawals of Dry Goods 

Theimportationsand warehouse withdrawalsof a goods 
at this port for the week ending Feb, 28, 1905, and since 
January |, 1905, and for the corresponding periods of last 
year are as follows: 
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STATE AND CITY DEPARTMENT. 


News Items. 

Oregon.— Legislature Adjourns,— The 23d biennial session 

of the State Legislature which convered Jan. 9 adjourned 
Feb, 17. 

Phenix, Ariz.—Status of Litigation.—The following re- 
ges the litigation over the issuance of $330 .090 water 

mds of the city of Phoeaix was recently received by us 
from Thos. J. Wescott, City Attorney: 

Notice of appeal to the Supreme Ovurt of the Territory has been 
given by the Pn@aix Water Oo. in an action brought by this com- 
pany as plaintiff against the Common Council of Phewaix as defend- 
ant, from the judgment and order of the lower court entered on Nov. 
11, 1904, dismissing the plaintiff's complaint, and from the opinion 
entered Nov. 5, 1904, sustaining the demurrer of defendant to pisin- 
tiff’s complaint on the ground that the latter had no gooa ground for 
action. Under our statutes, plaintiffs have until twenty days aiter 
the end of the present term, which would be twenty days from the 
second Monday iu April next,in which to fiie a good and enfficient 
bond and perfect their appeal to the Sapreme Court of this territory. 

See V. 79, p. 2709; V. 78, p. 1287. 5 

South Carolina —Legislaturs Adjou'n*,—Tae State Legis- 
lature adjourned Feb, 18 

Wyomirg.—State Legislature Adjourns.—Tbe Legislature 
of this State adjourned Feb, 18, 1905, 


Bond Proposals and Negotiations this 
week have been as follows: 


Alcorn County (P. 0. Corinth), Miss.— Bonds Authorized.— 
It is stated that the County Board of Supervisors has decided 
to issne $5,(00 bonds for road improvements. 

Atlantic City, N. J.—Bonds Authorized,—The Mayor re- 
cently signed an ordinance providing for $90)0 public-lib- 
rary-farnishing bonds. The issuance of $50,000 roardwalk 
bonds has also been authorized. 

Attica, Ohio.—Bond Sale.—On Feb, 20 the $2,400 5¢ 1714- 
year (average) electric-light bonds described in V. 80, p. 61lu, 
were awarded to W. R. Todd & Co. of Cincinnati at 110 and 
interest—a basis of »boat 4188¢, Following are the bids : 
W.R. Todd & Co., Cincinnati. .$2,610 00 | H.H Hays& Co.. Cincinnati.$2,602 50 
Hoebler & Cummings,Toledo.. 2,560 60 | First Nat. Bank, Barnesville.. 2.476 00 
Lamprecht Bros. & Co.. Cleve. 2,512 00; W. E, Moss & Co., Detroit..... 2,475 00 
New ist Nat. B’k, Columbus... 2,608 00 | L. Sutton & Sons, Attica... .. 2,40600 

Baraesvilie, Ohivo-—Bond Offering.— Propoeals will be re- 
ceived until 12 M., March 20, by E. M, Wilkes, Village Clerk, 
for $2,176 84 5¢ 1-10-year (seria!) Cheery Street paving bonds. 
Denominations, first two bonds $60 67 each, the next seven 
bonds $260 each and the tenth bond $285. Date, Dac, 1, 
1904. Interest, semiannual. Accrued interest to be paid by 
purchaser, Certified check for $100, paysb'e to the Treas- 
urer of the village, required. 

Proposals will be received at the same time and place 
for $8,759 52 5¢ 1-10-year (serial) Sonth Ssreet paving bonds, 
Denominations, first bond $244 52, next eizht $40) each and 
the tenth bond $315. Date, Feb. 1, 1905. Interest, semi- 
annual, Accrued interest to be paid by purchaser. Certified 
pa ol $100, payable to the Treasurer of the village, 
required. 

Blairsville, Pa.—Bond Offering.—We are advised that 
holders of old bonds of this borough about to be redeeme! 
have until March 1 the privilege of exchanging the same for 
new 4g refunding bonds, The amount of the new issue is 


000, 

Boise City, Idaho.— Bonds Defeatei.—This city on Feb, 11 
defeated the proposition to issue $500,000 water bonds, men- 
tion of which was made in V. 80, p. 665, 

Breckinridge (Tex. ) School District.—Bonds Voted.—This 
district has voted to issue $8,000 school-building bonds. 

Brocktoua, Mass.—Sales for the Year 1904.—This city sold 
during the year 1904 $834,090 bonds, of which amount $250,- 
010 have appeared in our sales for the year. The $34,0uU not 
previously reported is made up as follows : 
$15,900 $146 80 year water bonds, dated Feb. 1, 1904. 

26,000 34% 30-year water bonds. dated July 1, 1v04. 

4,000 -1¢¢ 1-8-yeur (serial) street bonds. 

15,000 839% 5-19-y ear (serial) sewerage bonds. 

6,COO 355% 1 5 year (serial) drainsge bonds. 

Cadiz, Ohio.— Bond Sak,-—This village bas sold at private 
sale an iesue of $7,000 44¢¢ refunding bonds to the Fourth 
National Bank of Cadiz at 100°857. Dsnomination, $1,000, 
Date, Jan. 2,1905 Interest, March and September, Matar- 
ity yearly from 1922 to 1924, inclusive. 

Carey (Ohio) School District.— Bond Eiection.—It is stated 
that a special election will ba held Feb, 38 to vote on the 
question of issuing $6,000 school-house bonde. 

Charleston, 111.—Bond Sale.—We are advised that the 
$16,000 5¢ 10-20-year municipal bonds mentioned in Y, 80, p, 
665, have already been sold. 

Clare, Micb.—Bond Sale.—The $14,750 64 water works-ex- 
tension bonds voted at the election held Feb. 6 have been 
sold to H. W. Noble & Co, of Detroit. Bonds mature $750 
in thirteen years and $2,000 yearly thereatter, 

Cleveland, Ohio, -—Sonds Authorized.—The City Council 
on Feb. 6 passed ordinances providing for the issuance of the 
following sewer bonds: 


$20,900 4% coupon Willev Street sewer bonds 
6.000 4% coupon sewer bonds for various s'reets in sewer district No. 15. 
8,0)0 4% coupun South Water Street bonds. 
000 4% coupon sewer bonds for various streets in sewer dirtrict No. 20, 
,000 44 coupon Waverly Avenue sewer bonds. 
16,/00 4% coupon Turney Aveuue sewer bunds. 








uF 


Denomination, $1,080, Date, March 1, 1905, Interest semi- 
annually at the American Exchange National Bank, New 
York City. Maturity, March 1, 1914, except the last-named 
issue (House of Refuge), which matures March 1, 1918. 

Bonds Authorized.— Ordinances passed the City Council on 
Feb. 18 authorizing the following bonds : 


$2°0,009 44 coupon paving and sewer bonds. Maturity. March 1, 1914. 

26,0:0 4% coupon Morean Kuo Valley sewer bonds. Maturity, March 1, 1916, 
1v0,000 4% coupon viaduct, bri¢ge and culvert bonds. Maturity, March 1, 1916, 
875,000 4% coupon park and boulevard bonds. Maturity, March 1, 1¥17. 
100,000 4% coupon hospital and pest-houre bonds. Maturity, March 1, 1918. 
250.0 0 4% coupon water supply bonds. Maturity. March 1. lols. 

30,000 4% coupon fire department bonds. Maturity, M-rch 1, 1919. 

500,000 4% coupon grade-crossipg bonds. Maturity, March 1, (38. 
£0,000 as coupon Cuyahoga River improvement bonds. Maturity, March 1, 
The above bonds are all dated March 1, 1905, 


$531,000 5% coupon street-paving bonds, dated April 1, 1995. Maturity, $59,000 
Nov. 1, 1406; $118,000 Nov. 1, 1906; $118,000 Nov. 1, 1907; $118.000 Nov. 

1, 1908, and #11»,"09 Nov. 1, 1909. 
162,000 5% cone. b street- paving bonds, dated “Apri 1,199. Maturity, $4%,9C0 
Novy. 1, 1805, and $1r,00U yeariy on Nov. 1 from 1906 to 19)4, inclusive, 

Interest on al! isenes payable semi-annually at the Ameri- 
cap Exchange National Bank, New York City, 

Colfax, Wash.—Warrant Sale.—Local reports state that 
$42,250 of the $55,000 6¢ special-water-snpply-fund warrants 
described in V. 80, p. 484, bave been sold to date, this being 
$12,250 in addition to those sold at the time of our last report. 

Colambus, Ohio.—Bonds Autnorized.—On Feb, 18 the City 
Council passed ordinances providing for the issuance of the 
following bonds : 


$125,000 4% coupon Central Relief sewer bonds. Denomination, $1,000, Date 
not later than March 1, 1906. Interest semi-annua!'ly in New York 
City. Maturity, March 1, 1925, subject to call March 1, 1915, 
73,000 as coupon street-cleaning assessment bonds. Denomination, §1,°00, 
ate not laterthan April 1, 1905. Interest semt annually at office 
of City one Maturity, March 1, 1007, subject tocall after 
arch 1, 19.6. 


Colville, Wash.— Bonds Authorized—Bond Offering.—The 
City Council bas authorizd the eale of the $12,000 water bonds 
voted at the election last December, Proposals for these bonds 
at not exceeding 6¢ interest will be received until 7:30 P.M., 
Feb, 28, by W. H. Jackson, Town Clerk. Danomination, 
$1,000. Date, April 1, 1905. LIaterest, semi-annually at the 
office of the Town Treasurer, Maturity, April 1, 1925, subject 
to call after April 1, 1915. 

Crawford (ounty(P. 0. Bacyras), Ohio.— Bond Offering. — 
Proposals will be received until 12 M., March 7, by the Com- 
wissioners of Crawford County Road District No. 1, at the 
office of the County Anditor, for $25,000 5% coupon road 
bonds. Denowiaation, $1,00), Iaterest, March 1 and Sept. 1. 
Maturity, $10,000 Sept. 1, 1998, and $15,000 Sept. 1, 1917. 
Accrued interest to be paid by purchaser. Successful bidder 
jurvishes blank bonds, Daposit of $200 in cash required. 

Decatur County (Kan.) School District No, 18.—Bonds 
Authorized by Legisiature.—Tne State Legislature has auth- 
orized this district to iesue $1,400 school-house-addition bonds, 

Delaware, Qhio.—Bond Offering.—Proposals will be re- 
ceived until 12M., March 14, by F. D. King, City Auditor, 
for $4,100 5¢ coupon Franklin Street assessment bonds, De- 
nomination, $410. Date, Jan. 1, 1905. Interest annually on 
March 1. Maturity, one bond yearly, the last bond matur- 
ing March 1, 1915. An issue of bonds answering to the same 
description as above was awarded on Jan, 28 tothe A. L. 
Rich Co, of Cincinnati. We presume that these are the same 
bonds now offered, but are not advised as to the reason for 
the re-sale, 

Delaware County (P. 0. Defaware), Ohio.—Bond Sale,— 
Oa Feb. 18 the $19,090 5¢ road-improvement bonds described 
in V. 80, p. 727 were awarded to the Dalaware Savings Bank 
of Dslaware at 108°947 and interest. Securities are dated 
Sept. 1, 1904, and will mature $950 each six months from 
March 1, 1905, to Sept. 1, 1914, inclasive. Bids were also 
submitted by the First National Bank, Delaware; the Dela- 
ware Countv Bank of Delaware; Weil, Roth & Co., Cincin- 
nat); P. 8, Briggs & Co , Cincinnati; the New First National 
Bank of Columbus; W. J. Hayes & Sons, Cleveland, and 
Danison, Prior & Co., Cleveland. 

Detroit, Mich.—Bond Sale.—On Feb, 21 the $150,000 8i¢¢ 
89 year coupon water bonds described in V. 8), p, 666, were 
awarded to the Wayne Coaniy Savings Bauk at 105°76—a 
basis of about 8:20g. Following are the bids : 


Wayne Co. Sav.Bk., Detroit.8158,640 00 | Denison, Prior & Co., Cleve- 
Kountze Bros., New York, land and Boston............ 153,855 % 
and Matthew Finn, Detr’t. 155,885 00 | Estabrook & Co., Boston.... 153,480 5¢ 
W. HK. Moss & Co., Detroit... 166,302 60 | Blake Bros, & Co., Boston... 153.226 00 
B. H. Roilins & Sons, Chic... 156,280 00 | Beasongood & Mayer, Cin... 168,100 00 
H. W. Noble & Co., Detroit. 154,260 50 


Dankirk, N. Y.—Bond Sales.—This city recently made the 


following sales : 

$8,936 81 4% street-improvement bonds to John and James Donovan of Dun- 
kirk at par. Denom:nation, $715 008. Date, Feb. 7, 1905. Interest, 
anoual. Maturity, $¥15 0¥ yearly on Feb. 7 frum 19v6 to 1014, inclu- 


sive. 
6,119 83 4% street-improvement bonds to the Merchants’ National Bink of 
Dapkirk at par. Denomination, 5°87. Date, Jan. 17, 1905, Inter- 
est, annual. Maturity, one bond searly on Jan. 17 from 1906 to 1014, 


inclusive. 
1,262 54 4% street-assessment bonds, dated Feb. 7, 1995, and maturing Feb. 9. 


1906. 
Elyria (Ubio) School District,—Bond Sale,—On Feb. 20 
the $30,000 5¢ 1-20 year (serial) bonds describ:d in V. 80, p. 
485, were awarded to W. J. Hayes & Sons, Cieveland, at 
103°088 and interest—a basts of abont 4'054¢. 

Enid, Okia.—Description of Bonds.—The $50,000 5¢ water 
bonds «warded on Feb. 10, as stated in last week’s CHRONI- 
CLE, to John Nuveen & Co,, of Chicago, are in denomination 
of $1,009. dated March 1, 1905, Interest, semi-annual, Ma- 
caster 1934, The price paid by the Chicago firm was §$50,- 
666 66. 

Exeter, Neb.—Bonds Defeated.—A proposition to issue 





30,000 44 coupon Milford Street and Rhodes Avenue sewer bonds. 
16,00) 4% coupon Fieet and Morgana Street sewer bonds. 
20,000 44 coupon House of Kefuge and Correction bonds. 


egy water- works bonds failed to carry at an election held 
eb, 14, 
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Fergus County School District No. 45 (P. 0. Straw), 
Mont,— Bonds not Awarded.—We are advised that the $900 
6g 8-year bonds of this district offered on Feb. 14 were not 
awarded for the reason that the State Auditor ruled that 
the notice of the election at which the bonds were authorized 
had not been posted a snfficient le ngth of time. Anew elec- 
tion was called for Feb. 18, of the result of which we have not 
as yet been advised. 

Findlay, Ohio.— Bonds Proposed,—The isi uance of $12,000 
water-meter bonds is being considered. 

Flint, Mich.—Bond Election Prep sed.—The City Council 
is considering tbe question of calling an election to vote on 
the issuance of $72,920 bonds for the extension of water mains 
and other improvements to ths water system. 

Bonds Authorized.— The City Courcil has authorized the 
issuance of $4,800 1-4-year (serial) sidewalk bonds at not ex- 
ceeding 5¢ interest. 

Fonda, N. Y.—Bond Bill Passes Senate.—The Senate has 
parsed the bill legalizing $28,000 paving bonds of this place. 

Fort Dodge, Iowa.—Description of EBonds,—We are ad- 
vised that the price paid by Geo. M. Bechtel & Co. of Daven- 
port for the $16,000 4% refunding bonds awarded to them 
recently was $16,075—a basis of about 8 943¢ if bonds are 
redeemed at their optional date and 8:966¢ if allowed to ran 
their {ull time. The following bids were received : 
G.M.Bechte!l &Co.,Dav’port.*§16,075 00 | N. W. Harris & Co., Chic.....$16,085 00 
A. L. Hich Co., Cincinnati. ... 416,347 00 New lst Nat. B’k,Columbus. 16,000 00 

* And blank bonds. + Bid indefinite, “supposed to be for 444 per cents,” 

Denomination, $1,000. Date, Feb. 1, 19(5. Interest, semi- 
—. Maturity, Feb. 1, 1925, subject to call after Feb. 1, 
Fountain Hill, Pa.—Bonds Defeated.—This borough 
defeated a proposition to issue $7,500 municipal-building 
bonds at the spring election Feb. 21. The agitation to con- 
solidate this borough with Scuth Bethlehem is given as 4 
reason for the defeat of this proposition, such an event 
making useless a municipal building in Fountain Hill. 

Franklin County, Ohio.—Bond Sale.—On Feb. 17 the 
$5,000 6% 2 2-5-year (average) road bonds described in V. 80, 
p. 285, were awarded to Albert Kleybolte & Co., Cincinnati, 
at 102°30 and interest. Following are the bids: 

A. Kleybolte & Co., Cincin....$5,115 00 | Hoehler & Cummings, Toledo.85,102 50 
Cincinnati Trust Co., Cin...... 6,113 26 | New let Nat. B’x.Columbus.. 5,075 00 
Sec. Sav. B’k & Tr. Co., Toledo. 6,102 60 | First Nat. Bank, Barnesville.. 5,050 00 

Fulton, N. ¥.—Bond sale.— On Feb. 11 the $10,000 4% reg- 
istered trunk-sewer bonds described in V. 80, p. 666, were 
awarded to Isaac W. Sherrill of Poughkeepsie at 102 29—a 
basis of about 8 65%. Following are the bids : 


1. W. Sherrill, Poughkeepsie. ..103°29 | Kountze Bros., New York......- 101°29 
W. J. Hayes & Sons, Cleveland.101°78 


Falton Co. (P. 0. Rochester), Ind.—Bonds Authorized.— 
It is stated that the issuance of $48,000 84¢¢ 30-year bonds for 
bridges, ditches, and to meet extraordinary expenses, has 
been aut horized. 

Gallipolis, Ohio.—Bond Sale.—On Feb, 18 the $1,000 5% 20- 
year coupon redemption bonds described in V. 80, p. 485, were 
awarded to CO, W. Henking of Gallipolis at 111°10—a basis of 
about 4°178%. Securities are part of an issue of $8,000 bonds, 
of which $2,000 have been taken by the city sinking fund at 
par. The bids received for the $1,000 bonds are as follows : 

C. W. Henking, Gallipolis... $1,111 00 | A. Kleybolte & Co., Cincia....$1,065 00 
Cent. Tr. & Sate Deposit Co... 1,114 40] W. KR. Todd & Co., Cincinnati... 1,065 00 
Hoehler & Cummings, Toledo. 1,071 50; T. B. BragDery --s--- eevilie.. 1,050 

M. BK, Beman, Agent.....-+-+-- 1,066 00 First Nat. Bank, Barnesville.. 1,021 00 

Garnett, Kan.—Bonds Voted.—This place on Feb, 18 voted 
to issue $25,000 water-works-improvement bonds. 

Geneve, Ohio.—Bonds ‘Authorized.—The iseuance of $10,- 
000 water-extension bonds was authorized by the Village 
Council on Feb. 38. 

Georgetown, Ohio.—Bond Sale.—This village has sold an 
issue of $8,266 05 bonds to the People’s National Bank of 
Georgetown for $8,270 6). 

Girard (Village), Ohio.—Bond Election.—A special elec- 
tion will be held March 21 to vote on the question of issuing 
$80,000 5¢ coupon sewer bonds, to be dated May 1, 1905. 

Grand Rapids, Mich.—Bonds Froposed.—The Board of 
Education has requested the City Council to issue $104,000 
814% school bends. D-nomination, $1,000. Date, April 1, 
19U5, Interest. semi-annually at the office of the Treasurer of 
the Board of Eiucation. Maturity, $22,000 yearly from 1913 
to 1916, inclasive, and $16,000 in 1917. 

Grant Towxship, Douglas County, Kan.—Bonds Author- 
ized by Legisiature.— The issuance of $2,500 1-5-year (serial) 
flood-debt bonds at not exceeding 6% interest has been 
author!zed by the State Legislatare. Denomination, $100. 

Great Falis School District No. 1, Cascade County, Mont. 
—Bids.— Following are the bids received Feb. 10 for the 
$90,(00 4s 10-20-year (optional) refunding bonds awarded, as 
stated last week, to N, W. Harris & Co. of Chicago at par 
and interest : 

N. W. Har uo asl .W. #3°9,6" 
Blin Shot yoo Boo | HE way Soin Ca. e808 

* And accrued interest. 

Greeley, Colo.—Bond Election.—An election will be held 
April 4 to vote on the question of issuing $259,000 water sup- 
ply-improvement bonds. 

Groton, Conn.— Bonds Proposed.—The i:suance of addi- 
tional water bonds is provided for in a bill now before the 
State Legislature. 

Gulf port, Miss.—Bond Sale.—It is stated that the $20,000 
cily-hall, $20,0(0 sewer and the $5,C00 water-works-debt- 

liquidation bonds mentioned in V. 0, p. 485, have been sold 





Hall County (P. 0. Gainesville), Ga.—Bonds Froposed.— 
The grand jury recently recommended that an election be 
called to vote on the question of iseuing $200,000 4% 1-80-year 
(serial) bonds for the improvement of roads. The county 
ae have taken as yet no action on this recommenda- 
tion. 
Hamilton, Minn.—Bonds to be I:sued.—The Village Coun- 
cil proposes to issue bonds for bridge purposes. 
Hammend, La.—Bonds Voted.—The election Feb. 7 on the 
proposition to iseus $30,000 water and drainage bonds re- 
sulted in 45 votes and $67,220 valuation in favor of and 40 
votes and $41,911 valuation a ainat the issue. 
Hardin Coanty (P. 0. Kenton), Ohio.—Bond Sale.—On 
Feb. 18 the $74,655 89 5¢ ditch bonds maturing in various 
amounts yearly for five years were awarded to W. J. Hayes 
& Sons, Cleveland, at par and $983 premium. Following are 
the bids : 
Premium. | Fremiwm. 

W J. Hayes & Sons, Cleve ..... #933 00 | Commercial Bk.(for $2¢ 888 88).$247 63 
Tiffin Nat. Bank, Tiffin.......... 795 00 | New ist Nat. B’k, Columbus..... Par . 
Kenton Nat. Bk.(for $30,064 24). 420 00 
See V. 80, p. 611, for description of bonds. 
Herrisburg ( Pa.) School District.— Bond Offering. —Pro- 

1g will be received until 7:30 P. M., March 1, by the Com- 
mittee on Finance of the Board of School Directors for 
$85,000 314% coupon building bonds. Denomination, $1,(09. 
Date, April 1, 1905. Interest semi-annually at the cffice of 
the City Treasurer. Maturity, $10,000 April 1, 1910, and 
$8,000 yearly on April 1 from 1911 to 1935, inclusive. Bonds 
are free from State tax. Certified check for 2% of the par 
value of bonds bid for, payable to the City Treasurer, re- 
quired. D. D. Hammelbangh, is Secretary of the Board of 
School Directors. 

Harrison Township Road District, Van Wert County, 
Ohio.—Bond Sale,—On Feb. 21 the $85,000 4% road bonds de- 
scribed in V. 80, p. 485, were awarded to the People’s Savings 
oe 7 Van Wert at par and interest. No other bids were 
received. 

Hartford (Conn.), South School District.—Bonds Pro- 


posed —This district seeks legislative authority to issue 


$200,000 bonds. 

Herkimer, N. Y.—Bond Sale.—On Feb, 21 the $8,000 city- 

hall-completion bonds described in V. 80, p. 611, were 

awarded to Geo, M. Hahn of New York City at 100'23 and 

— for 4 per cents. Following are the bide, all for 4% 
nds: 


Geo. M. Hahn, New York... ... $9,018 40 | Denison, Prior & Co., Cleve- 
Sec. Sav. Bk. & Tr. Co., Toledo. 8.02500] land and Boston....++++-++++- $8,010 00 


Hiawatha, Kan.—Bonds Proposed,—The issuance of pub- 
lic- building bonds is permitted by Senate Bill No. 350 intro- 
duced in the State Legislature late last month. 

Hicksville (N. Y.) Fire District.—Bond Sale.—Oa Feb. 2 
the $6,0C0 4% 1-10-year (serial) coupon bonds dated April 1, 
1905, a description of which was given in V, 80, p. 178, were 
awarded to Arthur N, Taylor of New York City, at 102°50— 
a basis of about 31¢¢. 

Holden, Mass.—Bonds Proposed.—This town seeks legis- 
— authority to issue $15,000 additional-water-supply 

nD 8. 

Houston, Mise.—Bond Election.—An election will be held 
Feb. 28 (postponed from Feb. 2) to vote on the proposition to 
iesue $13,500 5¢ 5-20-year (optional) water-works bonds. 

Hughes Springs (Tex.) Independent School District.— 
Bonds Voted.—This district on Feb. 11, by a vote of 94 to 29, 
authorized the issuance of $8,000 bonds. 

Huntington, Ind.—Bonds Authorized.—It is stated that 
the City Council has authorized the issuance of bonds for 
the improvement of Reche Street. 

Huntington Towarh'p, Huntington County, Ind.—Bonds 
Voted.—This townsbip on Feb. 1, by a vote of 716 to 440, 
authorized the issuance of $25,000 bonds in aid of the Hunt- 
ington Columbus City & Northwestern Traction Co. 

Hatchinson, Kan.—Bond Election Proposed.—The Board 
of School Directors has passed 8 resolution asking the Mayor 
to call a special election to vote on the qaestion of issuing 
school-building bonds. 

Johnatowa, Pa.—Description of Bonds.—The City Conacil 
has authorized the issuance of the $30,000 4% coupon bridge- 
approach bonds mentioned in V. 80, p. 235. These bonde, 
we are advised, will not be sold until the money is needed 
for the ‘mprovement, which will probably not be for several 
months, Denomination, $500. Date, March 1, 1905, Inter- 
est semi-annually at the office of the City Treasurer. Ma 
turity, March 1, 1985, subject to call after March 1, 1915. 
Bonds are free from State tax. 

Kenton, Ohio.—Bond Sale.—The Sinking Fand Trustees 
have purchased at par and interest an issue of $2,900 5% 
street-improvement bonds. Denominations, four of $500 
each and three for $300 each. Date, Feb, 1, 1905. Interest, 
April and October. Maturity, April 1, 1910, 

Kincardine, Ont.—Deber.ture Sale.—The $4,500 4% water- 
works and electric-light debentures originally offered on 
Dec, 27 were subsequertly sold to Wm. C. Brent of Toronto 
for $4,293. Denomination, $500. Date, Jan. 10, 1905, In- 
terest, semi-annual. Maturity, 1924. 

Kiows Co. (Kan.) School District No. 1.—Bonds Proposed. 
—This dictrict is permitted to issue bonds by Bill No, 394, 
recently introduced in the Senate. 

Lacrosse, Kan.—Bonds Proposed.—Senate Bill No. 887, 
recently introduced, authorizes this town to issue water and 
light bonds. 

La Crosse, Wis.—Bond Election.—An election will be held 





to F. R. Falton & Co. of Chicago for $46,000. 
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(optional) fire-department bonds to carry 34¢¢ or 4¢ inter- 


est. 

Lake City (Iowa) School Distriet.—Bond Sale.— On Feb- 
ruary 18 this district sold at par and interest to John P. 
oe & Co, of Bcston $5,000 5¢ school bonds dated Oct. 1, 
Lancaster, Ohio.—Bonds Authorized.—The City Council 
on Feb, 18 passed an oidinance authorizing the issuance of 
$15,000 4¢ coupon market-house bonds. Denomination, 
$1,000. Date, March 1, 1905. Interest annually at the office 
of the City Treasurer. Maturity, $5,000 on March 1 of the 
years 1910, 1915 and 1920, 

Lawrence County (P. 0. Bedford), Ind.—Bond Sale Not 
Consummated.— We are advised that the sale of $44,680 
gravel-road bonds to Weil, Roth & Co. of Cincinnati, the re- 
port of which we published in last week’s CHRONICLE, was 
not consummated, the Cincinnati house having subsequently 
withdrawn their offer. 

Liberty Center, Ohio.—Bond Sale.—On Feb. 16 the $1,800 
5 1-6-year (serial) Damascus Street bonds and the $2,100 5g 
1-6-year (serial) East Street bonds described in V. 80, p. 179, 
were awarded to the Dayton Savings & Trust Co, at 101°277 
and interest and 101'286 and interest, respectively. ‘This is 
on a basis of about 4'60¢. Following are the bids : 





$2,100 Bas. 
Dayton Savings & Trust CO......seccesssccesceccenes $2,127 00 
Hoehler & Cumminp gs, Toledo eee 2,124 78 
Seurity Sav. Bank & Trust Co., Toledo «e» 1,81550 2,118 50 
First Nat. Bank, Barnesville.............scceessecees — 3,921 00 —~ 





Lima (Ohio) School District.—Zonds to be Issued.—The 
Board of Education has decided to issue $15,000 bonds of 
$1,000 each, 

Little Rock (Ark.) School Distriet.—Loan Bill Passes 
Senate.—The Senate has passed a bill authorizing this district 
to borrow money to complete the high school building. 

Logan (Iowa) Independent Sehovl District:—Bond Zlec- 
tion.— An election will be held March 10 to vote on the ques- 
tion of issuing $80,000 echool-house bonds, 

MeComb City, Miss.—Bond Sale.—On Feb, 21 the $40,000 
5¢ 20-year refunding water and the $10,000 5% 20-year re- 
funding school bonds described in V. 80, p. 611, were award- 
ed to the Pike County Bank of McComb City at 102°20—a 
basis of about 48282, 

McKeerport (Pa.) School Distriet:—Bonds not Sold.— 
No sale was made on Feb, 20 of the $254,000 3°{¢ school- 
building bonds described in V. 80, p. 666. 

Maiden, Mass.—Sales for the Calendar Year 1904.—This 
city issued during the year 1904 $96,000 bonds, the following 
being private sales of which no record was given in the 
CHRONICLE at the time: 
$2,000 3 brick-sidewalk bonds, maturing $1,000 July _1,:1905, and $1,000 July 
10,000 8S new street bonds, due $1,(00 yearly on July 1 from 1905 to 1914, in- 
2,000 age alice signal ane fire-wire loan, maturing ‘$1,000 July 1,1905, and 
23,000 334% water bonds, maturing July 1, 1924, 

18,000 354% park bonds, maturing July 1, 1929. 

Marianna (Ark.) Special School District.—Loan Bill 
Passes Senate.—The Senate has passed a bill authorizing a 
loan by this district for school purposes. 

Marion County (P. 0. Indianapolis), Ind.—Bond Saie.— 
On Feb. 28 the $170,000 31¢¢ bridge bonds maturing July 1, 
1924, were awarded to J. F. Wild & Co. of Indianapolis for 
$172,118—a basis of about 8°418%. See V. 80, p. 486, for de- 
scription of bonds. 

Marion County (P. 0. Marion), Ohic.—Bond Sale,—On 
Feb. 15 the $64,000 4¢ refunding bonds described in V. 80, 
p. 286, were awarded to Seasongood & Mayer, Cincinnati, at 
a interest—a basis of about 3'84¢. Following are 
the 8: 


Seasongood & Maver. Cincin.$64,563 20 | Weil, Roth & Co., Cincin..... $64,053 00 
Union Sav. Bk. & Tr. Co., Cin, 64,224 30 


Maryville, Mo.—Bond Offering.—Proposals will be re- 
ceived until 12 mM., March 10, by W. C. Pierce, City Treas- 
urer, for $20,000 4¢ registered sewer bonds. Denomination, 

,000. Date, July 1, 1905. Interest semi-annually at the 
Hanover National Bank, New York City. Maturity, 20 
years, subject to call after five years. While these bonds do 
not begin to draw interest until July 1, delivery cf the same 
to the successful bidder will be made about March 20, 
Bonded debt at present, $30,000. Assessed valuation, 
$1,329,756. 

Massillon, Ohie.—Bond Sale.—This city has sold at par 
to the sinking fund an issue of $15,550 5¢ sewer bonds, 

Mercer County( P. 0. Celina), Ohio.— Bond Offering.— 
Proposals will be received until 12 m., March 1, by George 
Raach, Perry Bogart and J. H. Raach, Pike Commissioners, 
at the office of the County Auditor, for 312,000 5¢ Raach Free 
Turnpike bonds, Sccurities are dated March 11, 1905. In- 
terest, semi-annual. Maturity, one bond yearly on March 11 
as follows: $500, 1907 to 1911, inclusive; $600, 1912 to 1915, in- 
clusive; $700, 1916 to 1918, inclusive; $800, 1919 to 1922, inclu- 
sive, and $900 in 1928 and 1924. 

Minerva, Ohie.—Bond Sale.—On Feb. 20 the $4,000 5¢ 
1-10-year (serial) town-hall bonds described in V. 80, p. 612, 
were awarded to Denison, Prior & Co, of Cleveland at 103 65 
and interest—a basis of about 417%. Following are the bids: 


Denison, Prior & Co., Cleve- ; Bank of Minerva............... 4,100 00 
land and Boston............ $4,144 00 New Ist Nat. B’k, Columbus... 4,00 00 
.J. Haves & Sone, Clave. . 4.13200 H H. Hays Co............. .... 4,081 60 

Hoebier & Cummings,Toledo. 4,104 50| First Nat. B’k. Barnesville.... ¢,(8100 

Weil, Roth & Co., Cincinnati. 4,192 00} W. E. Moss & Co.. Detroit..... 4,076 00 

H. W. Noble & Co., Detroit... 4,101 20 | Lamprecnt Bros. & Co., Cleve. 4,057 00 


Mount Pleasant, lowa.— Bond Sale.—We are advi:ei that 
this city has sold to local banks an iseu3 of $29,000 5¢ re- 
funding bonds, 


Mount Vernon, N. Y.—Bond Offering.—The Common Coun- 
cil will receive bids at 8 P. M., March 18, for $60,000 4¢ tax- 
relief bonds, Securities are in denomination of $1,000, dated 
March 1, 1905. Interest semi-annually at the office of the 
City Treasurer. Maturity, March 1, 1908. A certified check 
for $1,000, payable to the City of Mount Vernon, must sc- 
company proposals, Authority for issue, Section 143, Chap- 
ter 182, Laws of 1892. Securities will be certified to as to 
genuineness by the United States Mortgage & Trust Co. of 
New York City and the legality of the issue approved by J. 
H, Caldwell Esq. of New York City. A. W. Reynolds is City 
Clerk, 

The official notice of this bond offering will be found amor g 
the advertisements elsewhere in this Department. 

Navarro Coanty (P. 0. Corsicana), Tex.—Bond Sale.— On 
Feb. 15 the $180,000 4¢ 5-40-year (optional) court house bonds 
Gescribed in V, 80, p, 179, were awarded to Chas. H. Allyn of 
Corsicana at 102'115—a basis of about 8'586¢ if bonds are 
paid at their optional date and 3°896¢ if allowed to run their 
fulltime. These bonds are part of an issue of $150,000, of 
— $20,000 has been taken by the school fund of the 
county, 

Newark (Ohio) School District.—Bond Sale.—On Feb. 20 
the $25,0.0 434% 9-year (average) school-house bonds de- 
scribed in V. 80, p. 486, were awarded to W. J. Hayes & 
Sons, Cleveland, at 104168 and interest—a basis of about 
3'946¢. Following are the bids: 

W. J. Hayes & Sons. Cleve...$26,012 00; W. R. Todd & Co., Cincin....$25.751 00 
W. E. Moss & Co., Detroit.... 25,951 25 | B. oe 
Denison, Prior & Co., Cleve- . L. Rich Co.. Cincinnati.... 25,707 00 
tON.......+--++. 25,948 75 | New 1st Nat. B’k,Columbus.. 26,687 60 
H. W. Noble & Co., Detroit.. 25,042 50 | Hayden, Miller & Co., Cleve,. 25,687 50 
R. Kleybolte & Co., Cincin... 25,882 20| Lamprecht Bros.&Co., Cleve. 25,¢51 00 
Weil. Roth & Co.. Cincinnati. 25,880 00 | Feder, Holzman & Co.. Cin... 26.625 00 
Union Sav. Bk. & Tr. Co., Cin. 25.875 00} Farson. Leach & Co.. Chic... 25,625 00 
seasongood & Mayer, Cincin. 25,821 00| Prov. Sav. Bk. & Tr. Co., Cin. 25,647 50 
N. y 8. A. Kean, Chicago. ......... 25,250 00 


- W. - N. Y.... 26,817 
Rec. Sav. Bk.& Tr. Co,,Toledo. 26,816 00} Albert C. Case, New York... 25,208 00 
Hoehler & Cummings.Toledo 26,787 50| First Nat. Bank, Barnesville. 26,101 00 


“Norfoik County (P. 0. Dedham), Mase.—Bond Sale,—On 
Feb, 21 $40,000 4¢ notes, issued for a building for registries 
of deeds and probate for the Probate Ccurt were awarded to 
Merrill, Oldham & Co., of Boston, at 108 429 -a basis of 
about 3°88¢. Notes mature $20,000 July 1, 1917, and $20,000 
July 1, 1918, 

Oak Park and River Forest Township High School Dis- 
trict, I1l.— Bond Offering.— Proposals will be received until 
March 2 by N. G. Moore, Chairman Finance Committee, 
Suite 1610, Marquette Building, Chicago, or by the Board of 
Education at a meeting to be held Thursday evening, March 
2, at the High School Building in Oak Park, for $160,000 
coupon bonds. Authority, election held Jan. 14, 1805. Date, 
March 1, 1905. Interest, Jan. 1 and July 1. Maturity yearly 
on Jan. 1 as follows: $6,000 from 1908 to 1910, inclusive; 
$7,000 from 1911 to 1918, inclusive; $8,000 in 1914 and in 1915; 
$9,(0) in 1916 and in 1917; $10,000 from 1918 to 1920, inclu- 
sive; $11,000 from 1921 to 1928, inclusive, and $12,000 in 1924 
and in 1925. 

Orilla (Town), Ont.—Debenture Sale.—On Feb. 15 the 
$41,000 4¢ debentures described in V, 80, p. 667, were awarded 
to H, O’Hara & Co. of Toronto at 98 and interest, 

Parkston, 8. Dak.—Sond Election.—It is stated that an 
election will be held March 1 to vote on the question of igsu- 
ing $20,000 water-works-system bonds. 

Pekin, I1].—Bond Sale.—On Feb, 20 this city awarded to 
the German-American Natioral Bank at par an issue of 
$75,500 4¢ 10-20-year (optional) refunding bonds, Denomina- 
tion, $1,000, Date, July 1, 1905. Interest, semi-annual. 

Philippine Islands.—Bond Offering.—Subsecriptions will 
be received until 8 P, m., March 10, by Col. Clarence R. Ed- 
wards, Chief of Bureau of Insular Affaire, War Department, 
Washington, for $2,506,000 4¢ gold registered public-works 
and improvement bonds. Denominations, $1,000 and $10,000, 
as desired. Date, March 1, 1905. Interest payable quarterly. 
Maturity, 80 years, subject to call after 10 years. Securities 
are exempt from all taxation, Federal, State or local, either 
in the United States or in the Philippine Islands. 

The Secretary of the Treasury authorizes the statement 
that the Philippine public-works and improvement bonds 
will be accepted at par as security for deposits of public 
money, should further deposits be made, and may be substi- 
tuted for Government bonds now held as security for depos- 
its on condition that the Government bonds thus released be 
used as security for additional circulation, whenever, in the 
judgment of the Secretary of the Treasury, it is desirable to 
stimulate an increase in national bank circulation. The 
bonds may algo be substituted at any time for anything now 
on deposit to secure public moneys except United States 


bonds. 

The legality of this issue has been passed upon by tke At- 
torney-General of the United States. Certified check for 2% 
of the actual amount of bid required. The official circular 
gays: 

As it is understood in the United States, the Philippine Goverr ment 
or apy of ite municipalities is without bonded indebtedness. It is true 
that $13,000,000 of bonds have been issued and are es Six 
miilion dollars of theee bonds are 1-year 4 per cente, back of which is 
the actual bullion or money in the gold standard fund acquired by 
the proceeds of the sales of these two issues for purchasing the bullion 
and maintaining the parity in the establishment of a new currency 
system, which is now in full and successfal force and ¢ffect in the 
Ialand*. Three million dollars of these bonds will mature on May 1, 











on which date they will be retired by cash. The remaining $7,000,000, 
called the land-purchase bone, the proceeds of the sale of which were 
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used to acquire the lands and property in the bande of the friars, may 

be said to bea real estate mortgage, behind which are the lands in 

question, and the proceeds of these lands become a trast fund to be 
for retirement of the issue. 

Pleasant mates, Ohio.—Bond Offering.—Proposals will be 
received until 12 m., March 20, by J. B. Hayden, Village 
Clerk, for $1,020 52 1-5-year (eerial) sidewalk bonds. D:3- 
nomination, $210. D.te, Dec, 15, 1904. Interest eemi-annu- 
ally at the First National Bank of Cincinnati. Authority 
Sections 2884a, 2884 and 2384c of the Revised Statutes at 
Ohio, Certified check on a national bank for 5¢ of bonds bid 
for, payable to the Village Clerk, required. 

Pocahontas, Va.—Bond Offering. —Proposals will be re- 
ceived until 8:30 Pp, M., March 15, by J. F. Ward, Chairman 
Finance Committee, tor $40,000 liquidation and improve- 
ment bonds. Rite of interest to b3 named in bids, 

Polk County (P. 0. Des Moines), lowa.—Bond Offering.— 
Propogals will be received until 12 m, March 14, by Lew 
Burnett, County Auditor, for $100,000 court-bonse bonds at 
not exceeding 4g interest. Denomination, $1,000. Inter- 
est semi-annually in Des Moines, Maturity, Oct. 1, 1910, 
- act to call atter Ost, 1, 19(6. Purchaser furnishes blank 

nds. 

Pomeroy, Ohio.—Bond Sale,—On February 16 this village 
awarded $12,340 street bonds to W. R Todd & Co. of Cin- 
cinnati for $155 premium and 44¢¢ interest. Following are 
the bids : 

For 434% Bond. For 444% Bonds (Cont.) Premium. 
W. BR. Toda & Co., Oin Prgiss C6 | New lst Nat. B’k, Columbus... Par 


-Hayes & pons. C Tevelaind: For nas. 
My 'S. Briggs & Co., Cincin. 86 00 | First Nat. Bank, Barnesville. ..$451 00 
Hoehler & Cummings, Toleio.. 17 60| 

Rankin (Pa.) School District.—Bond Offering.— Proposals 
will be received until 12 m., Feb. 28, by J. S. Donellan. Sec- 
retary, for $25,000 4¢ bonds, Denomination, $500. Date, 
Jan, 2, 1905. Interest, semi-annual, Maturity, $500 yearly 
on Jan. 2 from 1906 to 1929, inclusive; $8,000 on Jap. 2 of 
each of the years 1930 and 1931; $3,500 Jan. 2, 1982; $2,000 
Jan, 2, 1938, and $2,500 Jan. 2, 1934. Bonds are free from 
taxes, Certified check for $500, payable to J. 8. Donellan, 
S-cretary, re yr Present indebtedness, $73,500, Assessed 
valuation, $3,509,000. 

Rensseluer County (P. 0. Troy),. N. Y.—Bond Sale Not 


that the awards of $39,000 314¢¢ refunding and $70,000 8 
highway bonds made on Jan, 45 to John D. Everitt & Co. o 
New York City have been canceled. 

Rosedale, Wyandotte Co., Kan.— Description of Bonds,— 
We are advised that the $85,640 18 internal-improvement 
bonds recently awarded to Spitzsr & Co, of Toledo for $150 
preminm (see V. 80, vp. 488,) carry 6% interest, payable in 
January and Jaly, ’Dsnomination, $1,000. D ite, Jan. 1, 
1905. Maturity, one-tenth yearly. 

Sacramente, Cal.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp m., March 20, by C. M. Prodger, VUity Treas- 
urer, for the $165,000 4% gold conpon levee and sewer bonds 
voted at the election held O:t, 5, 1904, Denomination, $1,020, 
Date, Jan. 1, 1905, Interest semi-annually at the office of 
the City Treasurer. Maturity, $5,000 yearly on Jan, 1 from 
1906 to 1988, inclusive, ‘‘said bonds being redeemable at any 
time before those dates at the pleasure of the city.” Bonds 
will be certified toas to genuineness by the United States 
Mortgage & Trust Co., New York City. Bonds are exempt 
from all taxes and the legality of the issne has been approved 
by Meesrs. D.llon & Hubbard of New York City. Certified 
check for 2¢ cf the bonds bid for, payable to the Treasurer 
of the city of Sacramento, required 

Saginaw, Mich.— Bond Offering.—Proposals will be re- 
ceived until 2P M., Mar, 6, by Wm. Seyffardt, Comptroller, 
for $7,000 4¢ Western Taxing District refunding water bonds. 
Denomination. $1,000. Date, March 10, 1905. Interest semi- 
annually at office ‘of City Treasurer or at the current offizial 
bank in New York City. Maturity, March 10, 1915. A cer- 
tified check on a Saginaw bank or New York draft, payable 
to the Treasurer of the city of Saginaw, for 2¢ of bonds bid 
for required. 

St. Paul, Minn.—Certificate Iss:w2,—This city on Feb. 15 
issued to local investors at par the $200,0°0 4¢ tax levy cer- 
tificates mentioned in V. 80, p. 668, These securities ma- 
ture June 15, 1956. 

Saiem, Ohio.— Bond Offering.—Proposals will be received 
until 12 m., March 18, by Geo. Holmes, City Auditor, for 
$17,000 5¢ 1-17-year (serial) street and alley debt-extension 
bonds. Denomination, $1,0/0. Date, March 1, 1905. Inter- 
est eemi-annually at the office of the City Treasurer. Ac- 





Consummated,— We are advised = the County Treasurer 
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$1,000,000 
CITY OF ST. LOUIS 


8 60-100 PER CENT 20-YEAR 
GOLD RENEWAL BONDS. 


Mayor's Office, St. Louis, January 16, 1905. 

By virtue of Ordinance No, 21,5434, authorizing the 
issue and sale of renewal bonds of the City of At. 
Luis, sealed proposals for the purchase of one 
m'Iiton dollars ($1,060,000) ia sa:d bonds, hereinafter 
deseribed. or any portion thereof, will be received at 
the Mayor’s Office in the City of St. Louts, until 12 
o’clock noon of the 15TH DAY OF MARCH, 1905, 
—_ a y opened by ihe undersigned at said place 
an 

Said bonds will be dated April Ist, 1905, and will 
each be of the denomivation of $1,(00 U Unitea States 
Gold Coin, payable twenty (20) years after their date, 
and will be ot sanovest from their date at the rate of 
three 80-200 ( 3°50) per cent per annum. Sem'-annual 
interest pA ny rayable on the Ist day of Apriland 
October, sqspenive’y, will be artagnes to each bond, 
and both bonds and coupon ill be payable to 


of Commerce, in New York, in Uniied 
Coin, or at the National Bank of Scotland, Limited, 
2 tien las Lane, London, England, in pounds ster! 
at the rate of four dollars, elghty-six cents, six 

~~ 'T- one-half mills ($8665) per pound Sterling. The 
bonds will contain the condition that in payments of 
principal and interest the United States Gould Dollar 
d tbe Pound sterling will be calculated at the 
present standard of weight aud fineness, The bonds 
may be exchanged for registered bonds at any time. 

Hidders are requested to state in their pr posals 
the price offered per bond, the par and premium to 
be stated as one amount. 

Proposals must be accompanied by a deposit of 
Cash or certitied check, payable tothe order of the 
Comptroller (and subject to his approval) equal to 
five (5) per cent of the nominal amount of the bonds 
bid for; said deposit to be returned iY the proposal is 

not accepted, otherwise to be held subject to for- 
feiture to the city in event of failure on the part of 
the bidder to comply with his proposa', or in case 
J f. mopliance to be retained as part of the purchase 

ey. A deposit in the required amount to the 
credit of the City of St. Louisinthe National Bank 
of Commerce in New York or in the National Bank 
of Seotiand, Limited, London, will be accepted as 
fall compliance with the requirements relating to 
deposits No interest will be Cys ag earnest 
money deposite’ by the successfal b 

Proposals wil! be subject to all the. pone itions and 
mg py of this advertisement, and must refer 

to same _ . portion of the agreement onthe part 
of the bid 

eepeeat ‘should be enclosed and addressed to the 
undersigned and endorsed * ‘Proposal for Purchase of 
St. Louis City Bonds.” 

The awards will be subject to the approval of the 
Committee on Ways and Means of both branctes of 
Municipal Assembly. 


The Bonds will be delivered against paymeoct 
therefor in current funds, at the office of the Comp- 
troller in the City of St. Lous,on tbe Ist day of 


April, 1908, or, if the bidder so elects in his proposal, 
at the Nation»! Bank of Commerce in New York, on 
the - Gay of April, 1905. 

A sample bond can be seen and further Sateeme 
tion Obtained at the office of the Cumptroile 

Blank forms of proposal can be obtained on appli- 
cation to the es a aa 

eT) Ww ELLS, Mayo 
ES Y. PLAYER, Comptroller. 

The ae roa for the above issue of 
Renewal! Bonds will be furnished, on app) cation, 
with the opinion of Messrs. Dillon & Hubbard asto 
the validity of the issue. 





#60,000 
City of Mt Vernon, N.Y. 


(Westchester County.) 
TAX RELIEF BONDS. 


The Common Council of the City_of Mount Ver- 
non will. at its chan bets. in the ow Ball ding, 
Depot Place, on 18TH DAY OF MARCH. 105, 
at8o’clock P. M., receive sealed proposals for the 
purchase of Sixty (60) Tax Relief Bonds of said Cis 
numbered consecutively as issued from No. 966 t 
1025, both inclusive, and that the said Sixty (60) 
Bonds wil! be sold to the highest bidder ata public 
sale to be held at said time and place at not lees than 
the par value thereuf w tb accrued interest. 

These are a series of bonds which are authorized 
to be issued under and pursuant to Section 142 of 
Chapter 182 of the Laws of 1t92, Each bond will be 
forthe puna sum of ONE THOUSAND DOL- 
po oe 4 will bear interest at the rate of Four per 

t perannum payable semi-annually at the office 
of the city Treasurer, in the City of Mount Vernon. 
They will be duted March Ist, 105, and payable on 
he! st Cay of March, 1 

he bonds wi'l be delivered . the purchaser on or 
eaiens the 2let day of March, 1 

Each bid for the TAX RELIEF BONDS must be 
accompented by a certified check for ONE THOU- 
BAND (81 000) DOLLARS payable to the City of 
Mount Vernoa as an evidence of good faith. 

The said Common Council will at said time open 
such proposais as may be received and accept the 
highest thereof, if it deem it for the beet interest of 
the City #0 to do; but it reserves the right to reject 
any or all proposais should it deem tt advisable. 

onds will be eng aved under the supervision of 
and certified as to — g-nuinenees by tne United 
States Mortgage & Trust Company, and tbel: legal- 
ity approved by J. it Caldwell, «sq.,of New York 
City, whose — as to legality will be furnished 
to the purchase 

By statute the bonds cannot be sold for less than 
par and accrued interest. 

Datea tebruary 2!st, '#05. 

EDWARD F. BRUSG, Mayor. 
A. W. REYNOLDS, City Clers. 


BOND CALLS. 
BOND CALL. 
EAST LIVERPOOL, 0,, 


hs Refanding Bonds. 











Notice is hereby given by the City of Fast Liver- 
pool. Ohio, to the holders of its $62,°00 5% Refun1- 
ing Bonds, dated Sept. 1, 149), due Sept. 1, 1920, with 
right of redemption by the City at any time after 
cept. 1, 1905, that, in accordance with said right of 
re emption appesring in each pond, said bonds are 
hereby called for payment on 

Seprember 2, 1905, 
after which date interest will cease thereon. 

Holders of said bonds shall present them for pay- 
ment on that date at the Chase National Bauk inthe 


City of New York. 
W. A. WRAVES, 


WILLIS DAVIDSON, 
ity Auditor. 





$8,403,600 


STATE OF ALABAMA 
RENEWAL BONDS. 


Bonds to be renewed: Classes A and B, aggregat- 
ing $7,437,400, maturing July ag mag 7 Class C, ag- 
grega! ing $966,000, maturing Jan. Ist, 1906. 

Character of Bond: Fifty- year gold bonds, in de- 
nominations of either $100, $500 or $1,000, said bonds 
to be coupon or registered, at option of ‘bidder; in- 
terest payable semi-annually in Montgomery, Ala- 
bama, or New York City State of New York. Bids 
for entire issue, or any part thereof, not less than 
for $100, are invited upon following terms: 

1. Upon bonds bearing 3% per annum. 

. Upon bonds bearing 3%% per aonum. 

A certitied check, payable to the order of the Gov- 
ernor of Alabama, for five per cent of the amount 
bid for must accompany each bid. For the bids that 
are accepted, other security, approved by the Gov- 
ernor. may be ceeanene for the certified “check le 
The certified check accumpanying rejected bids 
will be I with notice of rejection. The 5s 
of each accepted bid will, on failure of bidder to 
gomply with terms of his bid, be rorfeited to the 


The entire amount of each eacested bid, or 
much as may remain unpaid, must be paid in lawful 
money of the United States -or in lieu thereof an 
equalamount of Alabama bonds which are being 
refunded—sixty days before the maturity of the 
present bonds, into such depository as —_ = 
designated by the Governor, or in lieu of the above 
desigoated payment, such guaranty as the Governor 
may app prove 

Tbe State will exchange with accepted bidders, 
any time after acceptance of bid, new for old bond 
credit teing given the bidder for Cisergnes in inter 
est te o~ of maturity of oid bonds. No bid offer 
ing less than par wil! be considered. Tne State re- 
serves the right to retire present bonds to an 

mount not exceeding $400 Bids will be re- 
ceived at the Coan 's Office at Montgomery until 
1z o’clock M., APRIL 4, 1905, and will be opened im- 
mediately. Nottee of pA Bn or rejection will be 
given each bidder +1 letter mai'ed in Montgomery 
not later AY rent 19, 1905. Envelopes containing 
bids must be addressed to the Governor of Ala 
bama, and have conspicuously written thereon 
“Bids for Renewal Bonds, State of Alabama.” ‘The 
State reserves the right to reject any and all bids, 
For further information, apply to the G: NS el of 

CUNNINGHAM, 
Lieuten int ond Acting Gecameen. 


Advertising pays every time and 
anywhere it’s done right. Alllive 
banks tell tne seme story. And 
there's wisdom in winning the wage- 


earners’ confidence; for their saved 
dollars generally stick toa bank till judic clously spent, 
when all jegitimate business is helped and the whole 
town prospers. 100 ads, witb full instruction for 
attractive settings, cost but $20; and will work 
hard for but one bank in any ey Money back if 
not pleased. HERBERT H. KATON, Scran- 
ton. Pa. Reference—K. W. Dolph, Ass’t Cashier . 
Traders’ f ation»! Bank, Scranton. 











BONDS <f82x CERTIFICATES 


Handsomely engraved; steel-plate effect. Also 
the cheaver kind. partly _eonene and partiv 
Bios ta from type. 100 Stock Certificates, $3 to 

the latter engraved with steel-plate borders 
—elegant. Press, if with Certificates, $1 50. 


ALBERT B. KING & CO., 112 William 8t., N.Y. 


Engravers and Lithographers. (Telephone.) 
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1¢ of the bonds bid for, payable to the Treasurer of the city 
of Salem, required. 

Sandusky, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 u., March 17, by Alex. M. Wagner, City Aud- 
itor, for $7,500 4% 15-year water-main extension bonds of $500 
each, dated Feb. 1, 1905; also $10,000 4¢ 10-year refunding 
water-works bonds of $1,000 each, dated April 15, 1905. In- 
terest semi-annually at the office of the City Treasurer. Cer- 
tified check for $1,000 required. 

Santa Barbara, Cal.— Bond Sale.—This city sold early last 
month to E. H. Rollins & Sons of San Francisco an issue of 
$39,0(0 414% water-works-extension bonds for $41,305. Da- 
nomination, $1,000, Date, Aug. 1, 1903. Interest, semi-an- 
nual. Maturity, Aug, 1, 1943. 

Selma Special School District, Clark County, Ohio.— 
Bond Saie.— Oa Feb, 18 the following bids were received for 
~ $12,000 5¢ coupon school-house bonds described in V. 80, 
Dp. : 

Exchange Bank, Cedarville. .$13,010 00 
First Nat. Bank, Sprinetield. 13,004 0) 
Citizens’ Bk., So. Charleston. 12,955 00 | New Ist Nat Bk.,Culumbus. 12,505 
H. W. Noble & Co.. Detroit... 12,890 00 | Lamprecht Bros.& Co..Cieve. 12,485 00 
W.R. Todd &Co., Cincianati, 12,810 00 | A. Kleybolte & Co., Cincin. . 12,3+0 00 
Denison, Prior & Uo.,Lleve- ‘irst Nat. Bank, Barnesville. 12,255 00 
land and Boston.........++- 12.620 00 | Bank of South Charleston... 12,165 00 

Sheraden, Pa.—Bond Sale.—The $85,000 44¢¢ refunding 
bonds offered on Feb, 17 were awarded at a price said to be 
105‘77—a basis slightly below 4°10¢. See V. 80, p. 669, for 
description of bonds. 

Stouffville, Ont.—Debenture Offering.— Proposals will be 
received until March 1 by J. Urquhart, Village Clerk, for 
— 4% cement-walk debentures maturing part yearly for 

years, 

Sylacauga, Talladega County, Ala.—Bond Sale,—Oa Feb, 
6 the $24,000 51¢¢ 30-vear water-works bonds dated July 1, 
1904, were sold to H, L. McEtdry of Talladega for $21,725— 
the January, 1905, coupons having been detached prior to 
sale, The bonds were secured by a trust deed mortgege on 
the plants and property tobe erected, See V. 79, p. 119, for 
details of issue. 

Tauntor, Mass.—Bond Offering.—Proposals were asked 
for until 7:30 P.M. yesterday (Feb. 24) by Edward H. Temple, 


W. J. Hayes & Sons, Cleve...$! 2,693 00 
Hoehler &Cummirgs.Toledo 12,604 oy 








City Treacurer, for $15,000 84¢¢ water bonds. Denomination, 


ity, Jan. 1, 1935. Coupen or registered bonds will be issued 
as decired. At the hour of going to prees the result of this 
cffering was not known. 

Topeka, Kan.—Bond Offering.—Propcsals will be received 
until 5 Pp. M., March 6, by J. H. Squire, City Clerk, for $55,- 
000 (more or less) 5¢ general-improvement bonds. Denomi- 
nation, $1,000. Date, May 1, 1905. Interest, semi-annuaily 
on May 1 snd Nov. 1 at the fiscal agency of the State in New 
York City, Certified check for $1,000, payable to the City 
Treasurer, required, 

Bonds Defeated.—The election Feb, 18 resulted in a vote 
of 659 for and 1,265 against the proposition to issue $15,C00 
viaduct bonds, 

Troy, N. Y.—Band Sale Not Con:ummated,—We are advised 
that the sale of the $57,844 76 4¢ assessment bonds awarded 
on Dee. 5 toS, A. Kean fof Chicago has not been consum- 
mated for the reason that the Chicago firm refused to pay ac- 
crued interest in addition to the price bid. The award has 
been canceled and the bonds will be re-advertised. 

Revenue Bond Offering.— Proposals will be received until 
12 mM., Feb. 27, by William H. Gearin, City Comptroller, for 
$100,000 4% temporary or revenue bonds, Loan will mature 
Oct, 20, 1995. Certified check for 1¢ of the par value, of the 
bonds, payable to the City of Troy, required, 

Troy, Ohio.— Bonds Authorized,— The issuance of $8,500 5¢ 
sewer bonds has been authorized. Denomination, $500. Date, 
Feb. 1, 1905. Interest, semi-annual. 

Bond Sale,—The City Council bas sold to Seasongood & 
Mayer of Cincinnati, at par, accrned interest and blank 
bonds, an issue of $15,000 4¢ refunding bonds bearing date 
Feb, 15, 1905. The old 5 per cents to be refunded by the new 
issue were also held by the Cincinnati firm. 

Tackahoe, N. Y.—Bill Legalizing Bonds.—The Senate has 
paseed a bill legalizing certain bonds of this place. 

Tucson, Ariz.—Bonds Proposed,—Tbere is talk of issuing 
bonds for improvements to water and sewer systems and for 
building a new city hall and fire-engine house, The matter 
may be submitted to a vote of the people at the next general 
election. 

Ulster County (P. 0. Kingston), N. ¥.—Bond Sal«s,—On 
Feb. 21 the three issues of 44 bonds described in V. 80,'p. 670, 
were awarded as follows : 





$1,000, Date, Jan, 2, 1905, Interest, semi-annual. Matur- 








NEW LOANS. NEW LOANS. INVESTMENTS. 
84.25,000 8G5,000 R. L. DAY & cO., 
City cf Seattle, Washington,| Hudson County, New Jersey, BANKERS, 


Lighting and Construction Bonds. 


receive bids for the following bonds: 
For extension of the Municipal Lighting 
b 


For construction of combined City Jail, 
Municipal Court ard Emergency Hos- 
GE cc veccdcaccec secede. cessces 306 6800s 175,000 00 | City, on 
Bids will be received until the 10TH DAY OF 

MAKCH, 1+05, at 10 o’clock A, M. Bonds will bear 

interest atarute of not more than 449%. The de- 


Four Per Cent Bonds. 


The City Comptroller of the City of Seattle will} By virtue of resolutions of the Board of Chosen 

Freeholders of the County of Hudson, State of 
r New Jersey, nassed at their meeting held Thursday, 
ndpctesiescccsnececssosneves..caghese ab6 $2°0,000 00 | August 4,°1904, sealed bids aud proporals will be 
received and opened at tne meeting of said 
Bourd, to be held in the Court House, Jersey 


THURSDAY, MARCH 2, 1905, 
at 4 o'clock P. M.. 


8 Nassau Street, 
NEW YORK 


86 Congress Street, 
BOSTON, 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


e 
nomination of the bonds will be $1,000 each and| for the sale of $65,000 “New County Building STATE, MUNICIPAL AND HIGH GRAD 


wi!l bear cate as of tne date they are actually is-| Bc nds. 
sued. Bonds wlil ba payable by their terms not ex- 


Said bonds to be one or more registered bonds 
ceeding twe.ty years »fterthe date of their issue.| of the County of Hudson, in the ageregate amount 
Bids will ulso be received for straight twenty-year | of $65,000, to ron for a period of forty years, to 
bonds, and also for bonds payable afier ten years| bear date March 1, 1905, with interest at four per 
and on or bef re twenty years, at the option of tre! centum per annum, payabie semi-annualiy, and to 


RAILR@GAD SECURITIES, 


MUNICIPAL 





City of seattle. Interest will be paid at the rate | be seld ‘or not jess than par and accrued interest. AND 


provided in bid accepted. Coupons for the payment Esch proposal or bid must be enclosed in a sealed 
of such interest semt-annvally will be attached to | envelope, endorsed “Prooosals for Bonds,” and to 


said bonds, A certifiea check on some bank in| be accompanied by a certified check, enciosed Public Service Corporation 


the City of teattie, payable to the undersigned, | therein, drawn to the order of Stephen M. Egan, 
for Three Thousan’ (83,000) Dollars, must accom- | County ‘ ollector,on some National Bank or Trost 
pany each bid. Kight is reserved tu reject any | Company, or cash tothe amount of fifteen hunared 











BONDS. 


and all bids. doilars. 
bs Bonded debt of the City of een: e100 60 | Bidders may bid for the whole or any part of the 
Doccccccseccsscnconeces>. 6s. oseesasegenensns & ¥ sane, 
The Floating debt of the City of The Board reserves the right to reject any or all 
Wadsad padss«nedveecsctadaaec : pabanecinnnice 172,641 85 | bids if it be deemed for the best interest of the E. H. ROLLINS & SONS, 
—— | County so to do. 
$4,3-3,641 +5 | By order of the Board of Chosen Freeholders. BOSTON. 
Cash in Treasury........ Kenneeatawen 20,218 77 JOHN P. EGAN, Clerk. 
—-— Bidsers will p’ease furnsh certified checks in- Denver. Chicago. San Francisco. 





* 063,422 08 | stead of carh, if c.nvenient. 


$*, 
Further particulars will be given by the under- | 











signed upon application 
JNO. RIPLINGEP? 


City Comptrolier of the City of Seattle. N EW YOR K CITY 
3% and 34% 


TAX EXEMPT BONDS. 





ERVIN & COMPANY, 
BANKERS, | 


\ New York Stock Exchange, 


Saher; Philadelphia Stock Exchange. 





Trowbridge & Niver Co. 


MUNICIPAL AND PUBLIC SERVICE 
BONDS. 


CHICAGO, BOSTON, 
lst Nat. Bank Bldg. 60 State Street, 


- | MacDonald, McCoy & Oo., 





BONDS FOR INVESTMENT. T. W. STEPHENS &CO., SUAICIPAL AND CORPORATION 


43 Exchange Place, Drexel Building, 


2 Wall Street, New York. 


SONDS. 











New York. Philadelphia, | 
Blodget, Merritt & Co., Be cat on va en 
aan | PUBLIC FRANCHISE CORPORATIO 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. | cLEVELAND, O10. 


BONDS 
Bought and Sold. 


W. J. HAYES & SONS, |city county 


ryz La Salle Street, Chicago. 





Established 1885. 


H. C. Speer & Company 


159 La Salle St., Chicago, 


BONDS. 





BOSTON, MASS. AND TOWNSHIP 
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$50,000 Refunding Bonds. 


Due. Awarded to. 
. New Paltz Sav. Bank 
0..Kleybolte & Co. ...... 
. F. J. R Clark 
.. Saugerties Sav. Bank 
F.J R. Clark 


5 Awarded to. 

. New Paltz Sav. Bank 
.. New Paitz Sav. 
..New Paltz Sav. Kank 
. New Pal'z Sav. Bank 
. Ulster Co. Sav. Inst 
. Baugerties Sav Bank 
. New Paltz Sav. Bank. 


24.. Ulster Co. Sav. Inst........ 
925..Saugerties Sav. Bank. 


. Baugerties Sav. Bank 
916..Uis:er Co. Sav. In 

. Saugerties Sav. Bank 

.. New Paltz Sav. Bank. 





..Not sold. 








1913..Saugerties Sav. Bank 
. Saugerties Sav. Bank 
. New Paltz Sev. Bank 
1916..Uister Co. Sav. Inst 
.-Kleybolte & Co 
3..W. J. Hayes & Sons 


..New Paltz Sav. Bank. 


..New Paltz Sav. Bank 
.. Saugerties Sav, Bank 
.. Uleter Co. Sav. Lust 

. New Paltz Sav. Bank 
. Baugerties Sav. Bank 


$30,000 Poor-House Building Bonds. 


100°66 | 1914. . Ulster Co. Sav. Inst 
| . R. Kieybolte & Co. ....+...- 104°66 
.. Ulster Co. Sav. Inst 105°24 
~W. y oe 





.-New Paltz Sav. Bank 

.-New Paltz Sav. Bank. .....101°14 

. Baugerties Sav. Bank......101" 

. New Paltz Sav. Baok....... 
10. Ulster Co. Bav. Inst........ 

. Sauverties Sav. Bank .....10 

..New Paltz Sav Bank. ..... 

. Saugerties Sav, Bank 

Other bidders represented were: N. W. Harris & Co., New 
York, Isaac W. Sherrill of Poughkeepsie, tha Rondout Sav- 
ings Bank of Kingston, the Kingston Savings Bank, the 
Ellenville Savings Bank and Isaac N,. Cox of Cox Bros. 

Upper Sandusky, Ohie.—Bond Sale.—-The $6,700 5¢ 2-year 
debt-extension bonds mentioned in V. 89. p. 489, have been 
purchased by the sinking fund as an investm=<nt, 

Van Wert (Ohio) Union School District.—Bond Offering. 
—Proposals will be received until 114 m., March 9, by C, C, 
Clark, Clerk Board of Education, for $85,000 4¢ 2-19-year 
(serial) bonds. Denomination, $1,000, Interest, semi-annn- 
ally at the First National Bank of Van Wert, 

Vigo County (P. 0.Terre Haute), Ind.—Bond Sale.—On 
Feb. 18 the $125,090 4144 funding bonds maturing $5,000 
each six months from July 1, 1912, to Jaly 1, 1924, inclusive, 
a description of which will be found in V. 80, p. 239, were 
awarded to Weil, Roth & Co. of Cincinnati at 108°704 and 
interest, Following are the bids : 





Weil, Roth & Co., Cincin.... $136,88) 50 | B. G. Hudnut $131,875 00 
E D Bush & Co., Ind’olis, W. Halsey & Co., Chicago. 131,250 00 
R. Kleybolte & Co..Cine'n. f 182,88 00 | J. F. Wild & Co., Ind’apolis. 129/8°5 00 
Seasopgood & Mayer, Cin. 

Violet Township School District, Fairfield ‘ounty, 
Ohio.—Bond Offertng.—Propoea!s will be received until 12m, 
March 6, by Gus M. Alexander, Clerk Board of Education, 
P. O. Pickerington, for $19,(0) 6% 1-10 year (serial) bonde, 
—* acemamaee $1,000, Date, day of issue. Interest, semi- 
anpua 

Williamston (S. C.) School D!strict.—Bond Sale.—The 
$3,900 6¢ 20-year school bonds, dated May 1, 1904, described 
in V. 79, p, 647, have been sold to MacDonald, McCoy & Co, 
of Chicago at 104'375, 

Worcester County, Mass.—Temporary Loan,—This county 
bas negotiated a temporary loan of $100,000 with Blodget, 
Merritt & Co, of Boston at 8°29¢. Loan is in anticipation of 
the collection of taxes and matures $30,090 Oct. 15 and 


$5°,900 Dec. 15, 1905. 
Yuzoo-Mississipp! Delta Levee District, Miss.—Bond 


a will be received until 3 PM , March 7, 


by Barry, President Board of Levee District (P. O. 
Clarksdale) for $430,000 4% non taxable coupon bonds, 
curities are part of an issue of $500,010 bonds, of which 
$50,000 were sold on Dec. 15, 1904. Date, Jin. 1, 1905. In- 
terest, semi-annual. Maturity, Janu. 1, 1955, subject to call 
on any interest-paying date on and after Jan. 1, 1930. Cer- 
tified check for 5¢ of the amount of bid, payable to the Presi- 
dent of the Board, required. F. I Williams is S:cretary 
and Treasurer of the district. 

Yonkers, N. Y.—Bond Sale.—O.1 February 23 the $107,000 
4% redemption, the $6,175 4¢% bridge, the $102 9°90 4% assess- 
ment, the $26,500 4¢ assessment and the $8 5(0 {¢ assessment 
bonds described in V. 80, p, 731, were awarded to Blake 
hey & Co., New York City, at 100°419—a basis of about 

’ Z. 

Oa the sams day an issue of $3,900 4% deficiency bonds, 
dated Feb, 28, 1995, and maturing April 1,19 9, was awarded 
to the People’s Savings Bank of Yonkers at 101'3) —a basis 
of about 3°651¢¢. 

Youngstown, Uhio. —Bond Sales.—Arrapgements have been 
made for the sale at par to the Sinking Fand Trustees of 
$15,000 5¢ hospital and $1,090 5¢ bridge bonds. 








INVESTMENTS. 


INVESTMENTS. 


MISCELLANEOUS. 





Rudolph Kleybolte& Co, 
BANKERS, 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


27-29 PINE STREET, NEW YORK. 


Perry, Coffin & Burr, 


(NVESTMENT BONDS 


60 State Street, 
BOSTON. 


1850, 1905, 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


JOHN P, Munn, M.D., President, 


Finance Committee: 


JAMES R. PLUM 
CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Oo. 





Interest Paid on Daily and Time Deposits. 


INVESTMENT BONDS, 


SEND FOR LIST. 


DENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 


F.R. FULTON & CO., 





65 Wall 





THE AMERICAN Mec. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


Street, 


WILLIAM H. PORTER, Pres. Chem. Nat. Bank 


Active and successful Agents who desire to 
make DIRECT CONTRACTS with this well- 
established and progressive Company, thereby 
securing for themselves not only an immediate 
return for their work, but also an increasing 
annual income commensurate with their 
success, are invited to communicate with 
BICHARD E. COCHRAN, 34d Vice-F resident, 
at the Company’s Office, 277 Broadway, New 
York City. 


Assets over $9,000,000. 


New Vork. | ..:1 t» Policyholders in 1904, $1,204,321 76, 











Municipal Bonds, 


ENCINEERS. 


CLINTON GILBERT, 


2 Wall Street, New York. 





LA SALLE STREET, 
CHICACO. 


T. B. POTTER, 
CORPORATION BONDS, 
172 Washington Street, 


CHICAGO, - - - 
LIST ON APPLICATION. 


‘71 





ILLs 





FOR SALE: 


H. M. Byllesby 8 Co., 


INCORPORATED. 


ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS. 


Examinations and Reports. 


New York Life Buildine, CHICAGO, ILL. 


BANK & TRUST COMPANY 
STOCKS. 





WHITING’S PAPERS, 


For Business Correspondence, 
Whether for letter written with your own hand, or 





Set of New York Tribune, 


Earlier years bourd in three months volumes 
Address, 


WM. B. DANA COMPANY, 
76% Pine Street, New York City. 





BALLANTYNE & EVANS, 
ENGINEERS, 


Examinations and Reports on Physical and 
Operating Values of Manufacturing 
Properties. 


22 PINE STREET, NEW YORK. 


by ithe typewriter, are UNEQUALED. Their quality 
ts assured and they have won highest honors at al) 
the great World’s Fairs. For high grade writing 
papers of a}] kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 
HOLYOSE, MASS. 
Philadelphia. 





New York. Chicaco. 








